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This Indenture, = nac March 31, 1972, between

Beverly Bank, an Illinois Banking Corporation, not personally but as Trustee under the provisions of a
Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement

dated ‘ March 31, 1973 and known as trust number ~ 8-3652
herein referred to as “First Party,” and ALSIP BANK, TRUSTEE
an Illinois corporation herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS First Party has concurrently herewith executed principal notes bearing even
date herewith in the TOTAL PRINCIPAL SUM OF

THIRTY SIX THOUSAND ONE HUNDRED = ==--- ,100. NO/100 DOLLARS,

riade payable to BEARER and delivered, in and by
wnich said Note the First Party promises to pay out of that portion of t‘xe trust estate subject to said

oy

us, /\g-reement and- hereinafter specifically described, the said principal sum-in
ing’aimeiits as fo!lows; TWO HUNDRED SIXTY 7 '
on the | 1:e day of  October
on the 1st day of each
1st day < August 1997, with a ﬁna] payment of the balance due on thé ‘1st
day of September 17 97. with interest = from date of disbursement on the principal bal-
" ance from time to time urgaxd at the rate of 7% . per cent'per annum payable »

monthly H each of sa i inst Llments of principal bearing interest -after maturity at the mte of -
% %X per cent per annum, an all of said principal and interest being made payable at such banking

house or trust company in Alsip )
Illinois, as the holders of the note ma’, fiom txme to time, in writing appmnt and in -absence of such’ -

appomtment, then at the office of ALSIT 241K, 11900 South Crawfor:d o in said Cxty,

NOW, THEREFORE; First Party to secur’ wu.2 payment of the said principal :sum of money dand
said interest in accordance with the terms, prov sions ind limitations of this trust deed, and also. in con-
sideration of the sum of One Dollar in hand pa.l. the receipt whereof is hereby acknotwledged, does by
these presents grant, remise, release, alien and con ey i nto the Trustee, its successors and assigns, the
following described Real Estate situate, lying and beiro> % *he .
COUNTY OF -Cook AND STATE OF I LINFS, to-wit:

LOTS 1, 2 AND 3 IN BLOCK 13 IN FLOSSMJOR HIGHLANDS SUBDIVISION
IN THE WEST HALF OF THE SOUTH WEST QUAR.ER.OF SECTION 2, TOWN-
SHIP 35 NORTH, RANGE 13, EAST OF THE.TLiRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.®*

" which, \gh the propen} hereinafter descnbed is referred to herem as the “pre'mses ”

TOGETHER with all. improvements, tenements, easements, fixtures, and appurtenances thereto be- m
longing, and all rents, issues and profits thereof for so lor;y and dunng all such times as First Party, its s ¥
successors or assigns may. be entitled thereto (which are pledged primarily and on a parity with said &=
real estate and not secondarily), and-all' apparatus, equipment - or -articles now :or hereafter therein or -
thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether -single
units or centrally controllcd), and ventilation, mcludmg (without restnctmg the foregoing), screens, svin-.
dow shades, storm doors and windows, floor coverings, in-a-door beds, awnings, stoves and water heaters.

All of ‘the foregoing are. declared to be a part of said real estate whether physically attached thereto or
not, and it is agreed that-all similar apparatus, equipment or articles hereafter placed in the prermses by
First Party or -its successors or assxg’ns shall be cousxdered as constituting part of the real estate:
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. appear,

TO HAVE AND TG HOLD the premises unto said Trustee, its successors and assigns, forever,
for the purposes, and upon the uses and trust herein set forth. T

IT 1S FURTHER UNDERSTOOD AND AGREED THAT:"

1. Until the indebtedness aforesaid shall be fully paid, and in case of the failure of First Party,
its successors or assigns to: (1) promptly repair, restore or rebuild' any buildings or improvements now: .
or hereafter on the premises which may become damaged or be destroyed; (2) keep sdid premises in’-,
good condition and repair, without waste, and free from mechanic’s or other liens or-claims for- lien' -
not expressly subordinated to the lien hereof; (3) pay when due any indebtedness which may-be secured
by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory. -
evidence of the discharge of such prior lien to Trustee or to holders of the note; (4) complete within.
_a. reasonable time any building or -buildings now or at any: time in process: of -evection upon said-.
premises; (5) comply with all requirements of law or municipal ordinances with respect to the premises
‘and the use thereof; (6) .refrain from making material alterations in said premises éxcept as required
by law or municipal ordinance; (7) pay before any penalty attaches all general taxes, and pay special
taxes, special assessments, water charges, sewer service charges, and other charges against the premisés
when due, and upon written request, to furnish to Trustee or to holders of the note duplicate receipts there-
“or- (8) pay in full under protest in the manner provided by statute, any tax or assessment: which  First
Pty may desire to contest; (9) keep all buildings and improvements now or hereafter situated on said
prenr.ses insured against loss or damage by fire, lightning or windstorm under policics providing for
paymeat by the insurance companies of moneys sufificient either to pay the cost-of replacing or repair-
ing <he sane or to pay in. full the indebtedness secured hereby,. all'in_ companies satisfactory to the
holders of the note, under insurance policies payable, in case of loss or damage, to Trustee for the
benefit of ‘ch="holders of the note, such rights to be evidenced by the standard mortgage clause to be
attached .o each policy; and to deliver all policies, including additional and renewal policies, to holders
of the note, and i case of insurance about to expire, to deliver renewal policies not less than ten days
prior to the r/ spec:ive.dates of expiration; then Trustee or the holders of the.note may, but need not,
make any paymor. o perform any act hereinbefore set forth in any form and manner deemed expedient,
and may, but need not, make full or partial payments of principal or interest on.prior encumbrances,
if 'any, and purchase,. d’icnorge, compromise or settle any tax lien or other prior lien or title or claim
thereof, or redeem fror: any tax sale or forfeiture affecting said premises or contest any tax or assess-
ment. Al moneys paid for any of the purposes herein authorized and all expenses gaid or incurred in
connection therewith, includiiy attorneys’ fees, ‘and any other. moneys advanced by Trustee or the
holders of the note-to prot ct tie mortgaged premises .and.the lien hereof, plus-reasonable compensa-
tion to Trustee for each maiter esuecrning which action herein authorized may be taken, shall be so much
additional indebtedness secured ‘nere¢oy . and:- shall become immediately due and payable without notice and
with interest thercon at the ratu.nl s_ven per cent per annum. Inaction of Trustee or holders of the note’
shall never be considered as a waivel ol any right accruing to them on account of any of the provisions
of this paragraph. . g

2. The Trustee or the holders of | he nc.e hereby secured.making any payment hereby author-
ized-relating to taxes or assessments, may. do so according to any bill, statement or estimate. procured
from the appropriate public office without in¢liry into the accuracy of such bill, statement or estimate
or into theé validity of any tax, assessment, sa e, firfeiture, tax lien or title or: claim thereof.

3. At the option of the holders of the not: axd -vithout notice to First Party, its successors or
assigns, all ‘'unpaid indebtedness secured by this trust leed shall, notwithstanding anything in the note
or in this trust deed to the contrary, become due and’pay.ole (a) immediately in the case of ‘defanlt in
making payment of any instalment of principal or interest on the note, or (b) in the event of the failure
of First Party or its successors or assigns to do any of the things specifically set forth in paragraph -
one hereof and such default shall continue for three days, £13< option_to be exercised. at any time after
the expiration of said three day period.

4. When the indebtedness hereby secured shall become dui- whetne! by acceleration or. otherwise,’

holders of the note or Trustee shall have the right to foreclose the tier nereof. In any suit to. foreclose
the lien hereof, there shall be allowed and included as additional indesteliioss in the decree for sale all
expenditures and expenses which may be paid or incurred by or on beh.di'.ci{ Trustee or holders of the
note for attorneys’ fees, Trustee’s fees, appraiser’s fees, outlays for dcanmetars and expert -evidence,
stenographers’ charges, publication costs and costs (which may be estimatei as o items to be expended
after entry of the decree) of procuring all such abstracts of title, title searche. 2ud ~xaminations, guar-
antee policies, Torrens certificates, and similar data and assurances with respe t to title as Trustee or
holders of the note may deem to. be reasonably necessary either to prosecute such (suit or to evidence
to bidders at any sale which may be had pursuant to such decree the true conditior o7 vhe title to or the
value of the premises. All expenditures and expenses of the nature-in this parage-ph mertioned shall
become so much additional indebtedness secured hereby and immediately due and payabl’, wuh interest
thereon at the rate of seven.per cent per annum, when paid or incurred by Trustee or holde s. of the
note in connection with (a) any proceeding, including probate and bankruptey proceetings  torwvhich
either of them shall be a party, either as plaintiff, claimant or defendant, by reason of tris trust leed
or any indebtedness hereby secured; or (b) preparations for the commencement of any suit foi the fore-
closure hereof after accrual of such right to foreclose whether or not actually commenced; or (c) orep-
-arations for the defense of any threatened suit or proceeding which might affect the premises or tnh»
security hereof, whether or not actually commenced. - .

5. The proceeds of any foreclosure sale of -the premises shall be distributed and applied in tio
following order of priority: First, on account of all costs'and expenses incident to the foreclosure pro-.-
ceedings, including-all such items as are mentioned in the preceding pardagraph hereof; second, all other
items which-under the terms-hereof. constitute secured indebtedness_ additional to,that evidenced by the
note, with interest thereon as herein provided; third, all principal and interest remaining. unpaid on
the note; fourth, any overplus to First Party, its legal representatives or assigns, as their rights: may

8. ‘Upoh‘, or at ahy’ time after the filing of 2 bill to foreclose this trust ;ieed, the ccﬁrt in which !
such bill is filed may appoint & receiver of said premises, .Such appointment may be made either . bhefore
or, after Bale, without notice, without regard to the solvency or ‘insolvency -at the time of ‘application




UNOFFICIAL COPY

< for such receiver, of the person or persons, if any, lable for the payment of the indebtedness secured
hereby, and without regard to the then value of the premises or whether the same-shall be then occu-
pied as a homestead or not and the Trustee hereunder may be appointed ‘as’ such receiver.. Such
receiver shall have power to collect the rents, issues and profits of said premises during the pendency
of such foreclosure suit and, in case of a sale and a deficiency, during the full statutory. period- of
redemption, whether there be redemption or not, as well as during any further time when First Party,
its successors or assigns, except for the intervention of such receiver, would be entitled to collect such
rents, issucs and profits, and all other powers which may be necessary or are usual in such cases for the
protectior, possession, control, management and operation of the premises during the whole of said period.
The Court from time to time rnay authorize the receiver to apply the net .income in his hands in payment
_in whole or in part of: (1) The indebtedness secured hereby, or by any decree for foreclosing this trust deed,
or any tax, special assessment or other lien which may be or become superior to the lien hereof or of

such decree, provided such application is made prior to forcclosure sale; (2) the deficiency in case of a
sale and deficiency. . '

} 7. Trustee or the holders of the note shall have the right to inspect the premises_at all reason-
alle tlmes and access thereto shall be permitted for that purpose. . .

8. ‘Trustee has no duty to examine the title, location, existence, or condition of the premises, nor

suoll Miostee be obligated to record this trust deed or to exercise any power herein. given unless expressly -

obligsted by-the terms hereof, nor be liable for any acts or -omissions hereunder, except in case of its
own gross/negligence or misconduct or that of the-agents or emplo;
indemnit’es §' isfactory to it before exercising any power herein given.

. 9. truites-shall release. this trust deed and the lien thereof by proper instrument upon presenta-
tion of satis ictory evidence that .all indebtedness secured by this trust deed has been fully paid; and
Trustee may executz-and deliver a release hereof to and at the request of any person who shall,. either
before or after mwatur 'ty thereof, produce and exhibit to Trustee the note representing that all-indebt-
edness hereby secure” hi.s been paid, which representation Trustee rmay accept as true without inquiry.
Where a release is resuested of a successor trustee, .such successor -trustee may accept as the genuine
note herein described any »Uic, which bears a certificate of identification purporting to be executed by
a prior trustee hereunder r wlich conforms in substance with the description herein contained of.the
note and which purports ‘o be executed on behalf of First Party; and where the release is requested
of ‘the original trustee and ‘* h-snever executed a certificate on any instrument identifying same as the
note described herein, it may/ accept as the genuine note herein described any note which may be pre-
sented and which conforms in =r'.stince with the des

ports to be executed on behalf of 7 irst Prrty.

.10, Trustee may resign by ing‘i iwuent in- writing filed in the office of the Recorder or Registrar
of Titles in which this instrument shall 1ave been recorded or filed. In case of the resignation, inability
or refusal to act of Trustee, the then Record r ol Deeds of the county in which the premises are situated
shall be Successor in Trust. Any Successc: in [rust hereunder shall have the’identical title, powers

and authority as are herein given Trustee, znd any Trustee or successor shall be entitled to reasonable
compensation for 2ll acts performed hereunde.:

. THIS TRUST DEED is executed by the undersigned Lrv stec, not personally, but as Trustee as afore-
said; and it is expressly understood and agreed by the pariizs hereto. anything herein to the contrary
notwithstanding, that each and all of the covenants, undertakings an. agieements herein made are made
and intended, not as personal covenants, undertakings and agreer ents f the Trustee, named.and re-
ferred to in said Agreement, for the purpose of binding it persorally, bri¢ this instrument is’executed
and delivered by Beverly Bank, as Trustee, solely in the exercise of the poivers conferred upon it as such
Trustee, and no personal liability or personal responsibility is assumed by, n': shall at any time be asserted
or enforced against, Beverly Bank, its agents, or employees, on account heizol, or. on account of: any: cove-
nant, undertaking or agreement herein or in said principal note contained, eithe. exrressed or implied, all
such personal liability, if any, being hereby expressly waived and released by ine rarty of the second part

or holder or holders of said principal or interest notes hereof, and by all persons ¢.a ming by or through or ‘

under said party of the second part or the holder.or holders, owner or owners of s ich principal notes and
by every person now or hereafter claiming any.right or security hereunder. !

yees of Trustee, and it'may require

cription herein contained of the note and which pur- i

Anything herein contained to the contrary notwithstanding, it is undérstood aﬁc a2 reed that Beverly +

Bank, individually, shall have no obligation to see to the performance or non-performance of ary ot the cove-
ants herein contained and shall not be personally lable for any action or nenaction taken .n vio ation. of

any of the covenants herein contained, it being understood that the payment of the money iecurs {:}oveky

and the performance of the covenants herein contained shall be enforced only out of the propcity nersby
. mortgagegl and the rents, issues, and profits thereof. .- L Tl < TR £ ;.-

CVLIN WITNESS,WHEREOF, Beverly Bank, not personally but as Trustee as afoi'esaid, has caused Yaesa
presents to be signed by X
Assistant Trust Officer—Assistant: Cashier, the day, and year first above written.”

S LN  BEVERLY. BANK ES
As Trustee as aforesaid and not personally, :

vy e L Pl

: MXV—i%i-President VE

- Trust Officer

its ‘Vice-President, and-its corporate seal to be hereunto affixed and attested o} its’

YL ®E i
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COOK COUNTY. ILLIKOIS, e, A, CHlatew
FILED FOR RECORD. RECOXDZAL/OF DZEDS

Juw §°7¢ 1232 PH , 21333324
STATE OF ILLINOIS )

ss.
CounTtY OF COOK

I . ,DorothyM Fleischmann

a Notary- Pubhc, in and for said County, in the State aforesaid,” DO HEREBY
CERTIFY, that June R. Ritchie

AsSt. . Vice-President of Beverly Bank, and

Sylvia R. Miller Assistant Trust Officer-Assistant
Cashier of said Bank, who are personally known to me to be the same persons whose
names are subscribed to the foregoing instrument as such Vice-President, and Assis-

“tant Trust- Officer-Assistant Cashier, respectively, appeared before me this day in i
person and acknowledged that they signed and delivered the said instrument as their
own free and voluntary act and as the free and voluntary act of said Bank, as Trustee
as aforesaid, for the uses and purposes therein set forth; and the said Assistant Trust ©
Officer-Assistant Cashier, then and there acknowledged that. ., as custodian of the
corporate seal of said Bank, did affix the corporate seal of said Bank to said insti
ment as... . own free and voluntary act and as the free and voluntary act of szud
Bank as Trustee as aforesaud for the uses and purposes therein set forth.

GIVEN under my hand and ngtarial seal, this.... 318t
lav.of. May.

Lk Qﬂ ﬁ/&l ke

Notary Public.

“nfore the Trust “Doed 1s

ALSIP BANK,

named here’

tive Vice President
IMPORTANT
For the protection of both th> burrower
and lender, thé not: seccrea v ihis Trust
Deed should be idenitic!:Ly the Trustos
A1SIP BANK,- 11900 S. Crawford Avenue

Aléip,. Illinois 60658
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