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MORTGAGE

MIN: 100052550541635479 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple secticiis'of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rule’.rcgarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument” means i document, which is dated OCTOBER 27, 2020 . together
with all Riders to this document.,

(B) "Borrower"is MICHAEL G. UINDERWOOD AND TRICIA C. UNDERWCOD, HUSBAND AND
WIFE, IN TENANCY BY THE ENTIRLTf

Borrower is the mortgagor under this Security Insiriiment

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors andd avsigns, MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws ¢f PPelaware, and has an address and telephone number
of P.03. Box 2026, Flint, MI 48501-2026. tel. (8881 679-MERS:

(D) "Lender"is FLAGSTAR BANK, FSB

lender isa FEDERALLY CHARTERED SAVINGS BANK organized
and existing under the laws of UNITED STATES
Lender's address is 5151 CORPORATE DR, TROY, MICHIGAN 48048-263%9

(E) '"Note" means the promissory note signed by Borrower and dated OCTOQBER 27, 2020
The Note states that Borrower owes Lender FOUR HUNDRED NINETY THOUSAND iND 00/100
Doijlars (17.5. $ 450,000.00 ) plus interest.

ILLINQIS - Single Family - Fannie Maz/Freddie Mac UNIFORM INSTRUMENT - MERS Db(_nf-sgic eForms
Form 3014 1/01 : ) i . www. doeomagic. com
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Borrower has promised io pay this debt in reguiar Periodic Paymenis and to pay the debt in full not later than
DECEMBER 1, 2050 .

(F) '"Property" means the property thai is described below under the heading "Transfer of Rights in the Property."
() "Loan" means the debt evidenced by the Note, plus interest. any prepaymeni charges and late charges due under
the Note. and all sums due under this Security Instrument, plus inierest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[1 Balloon Rider

] 14 Family Rider

[J Condominium Rider

Planned Unit Development Rider
Biweekly Payment Rider

Second Home Rider

Other(s) |specity]

Fixed Interest Rate Rider

HOoo

(I) "Applirafle Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rv’cs and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community ~ssuciation Dues, Fees, and Assessinents” means all dues, fees, assessments and other charges
that are imposed on’ E=irsaver or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Tarster" means any transier of funds, oiher than a transaction originated by check, draft,
or similar paper instrument, whisl is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instroci, or authorize a financial institntion to debit or credit an account. Such term
includes, but is not limited to, poiat-G7 sale transfers. automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automaed clearinghouse transfers,

(L) "Escrow Items" means those items that are described in 3€éction 3.

(M) "Miscellaneous Proceeds” means any compensation, sctilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paic ader the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation ar.orier taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations o, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance prowecting Lender against the nonpayment of, or default on, the Loan,
(O) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the Notc,
plus (ii) any amounts under Section 3 of this Security Instrum :nt.

(F) "RESPA" means the Real Estate Seltlement Procedures/Acs (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they. might o~ amended from time to time, or any additional or
successor legislation or regalation thet governs the same subiect rustter.  As used in this Security Instrument,
"RESPA" refers 10 all requirements and restrictions that are imposea ir: rogard to a "federally related mortgage loan”
even if the Loan does not gualify as a "federally related mortgage loan” urdoer RESPA.

(Q) "Successor in Interest of Borrower" means any purty that has taken title 2o the Property, whether or not that
parly has assumed Borrower's obligations undey the Note and/or this Security” Instrument.

ILLINOIS - Single Family - Fannie Mas/Freodie Mac UNIFORM INSTRUMENT - MERS Docnta gic eForms
Form 3014 1/01 o : - . www. dosmagic. com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance ol Borrowes” s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgaze, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 10 the successors and assigns of MERS the following described property located in the
COUNTY _of COOK
|Type of Recording Jurisdiction} ' |Name of Recording Jurisdiction
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 09-34-213-005-0000

which currently ‘nas the address of 300 S HOME AVE
|Street|
PART RIDGE . liinois ~ 60068-3845 ("Property Address"):
[Cily? 1Zip Code)

TOGETHER WITH ali the imorovements now or hereafter erected on the property, and all easements,
appurtenances, and tixtures now o: birsafier a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. - /il of lhe foregoing is referred 1o in this Security Instrument as the " Property.”
Borrower understands and agreesthat ME'®S h )Ids only lc.gal title 1o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wii 12w or custom, MERS (as nominee for Lender and Lender’ s successors
and assigns) has the right: to exercise any or oll.0¥.those interests, including,’ but not limited to, the right to foreclose

and sell the Property; and to take any action required 76 Lender including. but not limited (o, reteasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is tawfully seised of tk2 estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unercumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title 1o the Proper y against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for iationa! uoeand non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covelins real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ~ Docwajic eForms
Form 3014 1/01 www dosmagic. com
Page 3 of 14
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UNIFORM COVENANTS. Borrower and Lender covenant anu agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments duc
under the Note and this Security Insirument shali be made in U.S, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by L.ender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or pariial payment if the payment or partial payments are insufficient 1o bring the Loan current. [ender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled du~ date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrowei.m: kes payment v bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shal’*zither apply such funds or return them (o Borrower. If not applied earlier, such funds will be
applied to the outsianding principal balance under the Noie immediately prior to foreclosure. No offset or claim
which Borrower mign* fiave now or in the future against Lender shall relieve Borrower {Ttom making payments due
under the Note and <his’Sccurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Iay.aents or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lenaer shall be appiied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c>amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it becaras(due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under thiz Sccurity Instrument, and then io reduce the principal balance of the Note.

If Lender receives u payment from Bortower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payinant may be appiied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstandirg~Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and Lo t'le s»ient that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied 1o the/tifl payment of one or more Periodic Payments, such excess may
be applied o any late charges due. Voluntary prepayineiis thali be applied first 1o any prepayment charges and then
as described in the Note.

Any application of payments. insurance proceeds, or iscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amowiit. of the Periodic Payments.

3. Funds for Escrow Liems. Borrower shall pay 1o Lerde: on ihe day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "[-undx") o provids for payment of amounts due for: (a) taxes and
assessments and other ilems “hlbh can attain priovity over this Securily !astrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on-the Property, it any () premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage nsurance premiums, If any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage lnsurdnge premiums in accoraarcee-with the provisions of Section 10.
These items are called "Escrow llems." At origination or af any time during the ‘eizn.of the Loan, Lender may require
that Community Association Dues, Fees. and Aszessments, if any, be escrowed by/Borcower, and such dues. fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender al notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless y.ender waives Borrower's
obligation to pay the Funds for any or all Escrow llems. L ender may waive Borrower's oblizaiion to pay to Lender
Funds for any or all Escrow [tems at any um.. Any '-.uch wawer may only bz in writing. In tae ey ent of such waiver,

ILLINOIS - Single Family - Fanhnie Mae/Fretidic Mac UNIFORM INSTRUMENT - MERS Dox 39 3ic eForms
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Borrower shall pay directly, when and waore payable, the amouns due sor any Escrow Items for which payment of
Funds has been waived by Lender and, if i_ender requires, shail furmsh s Lender receipts evidencing such payment
within such time period as Lender may requirz. Borrower's nbligation to nizke such payments and to provide receipts
shall for all purposes be deemed i be a vovenant und agreemezn contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Sccuon 9. It Borrower is abligated 10 pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pav the amount cus for an Escrow hemn. Loender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items ut any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay o Lender all I-'unds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, coliect and kold Funds in an amount (a) sufficient to permit Lender Lo apply the Funds
at the time specified under RESPA, and (b; not 10 exceed lhe maximum amoust a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 1o pay the Escrow Items no later thar the time specified under RESPA. Lender
shall not chargz Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items ‘unfess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Un'css ap agreement is made in writing or Applicable 1aw requires interest to be paid on the Funds,
Lender shall not be réquired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however| ‘that-interest shall be paid on the Funds. Lender shali give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus o1 Fr. nds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance wiits RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requized by RESPA, and Borrow er shall pay {s Lender the amount necessary to make
up the shortage in accordance with RILS™A, but in no more than 12 momh];. payments. If there is a deficiency of
Funds held in escrow, as defined nnde: RE“’A Lender ahall nuufy Borrower as required by RESPA. and Borrower
shall pay 1o Lender 1he amuunt nebeqsary mike up The deficie :ney in accordance with RESPA, but in no more than
12 monthly paymenis. C

Upon payment in full of all sums securcd by ¢ '11::. ‘«u.um} Jnsu‘umcnt Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; L]ens Borrower shalt pay ail Za:cs, assessmenis, charges, fines, and impositions attributable to
the Property which can attain priority over this Securi + ostrument, 'leasehold payments or ground rents on the
Property. if any. and Community Association Dues, Fess, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the ianner pro v.ded in Section 3.

Borrower shall promptl} discharge any lien which has pr .;rq over this Security Instrumert unless Borrower:
(@) agrees in writing to the pay ment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests Hie fen in good faith by, or defends against
enforcement of the lien in, legal ptoceeumgs which in Lender’ s opinion vrerale to prevent the enforcement of the lien
while those proceedings arc pendmg, but only until such proceedings are ¢2ucluded; or () secures from the holder
of the lien an agreemend satisfactory to Lender subordinating the Henl 10 tis Security Instrument. If Lender
determines that any part of the Property is sub_]u.l to a lien which canattain plierity over this Security Instrument,
Lender may give Borrower a nolu,e 1denufwmz thé Hen. thm 10 days of ihe date on which that notice is given,
Borrower shall satisfy the li¢n or take one or move of the actions ses forth above In 118 Section 4,

Lender may require Bot rower {o pay a -)ne—nm:. charge for a real Lstatc 1ax verifi zation and/or reporting service
used by Lender in conneciion with this L.oam.

5. Property Insurance. Borrower shall keep the improvements now existing or h aeafter erected on the
Property insured against loss by fire, hazards inctuded within the term "extended coverage.' anv. any other hazards

ILLINOIS - Single Family - Fannie MaarFreddie Meic. UNIFORM iNSTRUMENT MERS Dox #i2 jic eForms
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including, but not limited 10, earthquealkes and Tiookds, for which Lender reguires insurance. This insurance shall be
maintained in the amounts (including ceducubie ievelsy and for the veriods that Lender requires. What Lender
requires pursuant to the preceding semiences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender vaay require Borrower 1o pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent chargss each time remappings or similar changes occur which
reasonably might affect such determination or certificalion. Borrower shall also be responsible for the payment of
any fces imposed by the Federal Emergency Managemem Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additicnal debt of Borrower secured by this Security Instrument. These
amounts sha)’ heer interest at the Note rate from the date of disburseincnt and shall be payable, with such interest,
upon notice from =eznder 10 Borrower requesting payment.

All insurancs’ policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such poiici ‘s shall include a siandard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payec. . Leuder shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promyptly. aive to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, povotherwise required by Lender, tor damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall naine Lender as mortgagee and/or as an additional loss
payec. N )

In the event of loss, Borrowel shai? give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if nol made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the uderlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoratioi-oriapair is economicaliy feasibie and Lender's security is not lessened.
During such repair and restoration period, Lerdesshall have the right to hold such insurance proceeds unti! Lender
has had an opporiunity to inspect such Property 30 Znsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertakei pmmptly f.ender may disburse proceeds for the repairs and
restoration in a single payment o1 in a series of progress puviments as the work is completed Unless an agreement
is made in writing or Applicable Law requires interest w0 be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shail not be paid out of the insurance procseds and shall be the sole obligation of Borrower.
If the restoration or repair is not economicalty teasible or Lendes s sevurity would be lessened, the insurance proceeds
shall be applied 10 the sums secured by this Security lnstrumem ‘whétlicr or not then due, with the excess, if any, paid
to Borrower. Such insurdnce proceeds shall be applied in the or dev provided for in Section 2.

If Borrower abandons the Property. Lender may file, negctsaw and . citle any available insurance claim and
related matters. If Borrower does not respond wnthm 30 days 10 a nciice ‘rom Lender that the insurance carrier has
offered 1o settle a claim, then Lender may negotiate and semtle the claim.  ie-30-day period will begin when the
notice is given. In either event, or if Lender acquires lhe Propertv under Secu on'2? or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any maurance pmcmds in an amount'noy 1o exceed the amounts unpaid
under the Note or this qecuru\/ tnstrument, and (byany other of Borrowet's rights (ofner than the right to any refund
of unearned premiums paid by Borrower) under ail 1 msurdnce policies covering the Prop2ity, insofar as such rights
are applicable 10 the coverage of the Property. Lender may use the insurance proceeds either G repair or restore the
Property or to pay amountv. unpmd under the Note or this Security [n:.lrumem. whether or ot taen due.

ILLINOIS - Slngle Family - Fanme MaefFr=dd!e Mac UNII—C)Fi'\,r‘r lNSTHUMl:NT MERS ’ Do—:ri:giceForms
Form 3014 1/01 www. decmagilc. com
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6. Occupancy. Borrower shail occupy, establish. and use the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the daie of occupancy, uoless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheid. or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurince or condemnation proceeds are paid in connection with damage to, or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Properry, Borrower is not relicved of Borrower' s obligation for the completion of such cepair
or restoration.

Lender or its agent may tnake reasonable ¢niries upon and inspections, of the Property. If it has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o suckian interior inspection specifying such reasonabie cause.

8. Borrow:r's Loan Application. Borrower shall be in default if, during the Loan application proccss,
Borrower or any persOss or entities acting at ihe direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misi=zfing, or inaccurate information or statements 1o Lender (or failed to provide Lender with
material information} i1 Coanection with the Loan. Material representations include, but are not limited to,
representations concerning’ Bo.vower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lende '« Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the coveronts and agreements contained in this Security Instrument. {(b) there is a legal
proceeding that might significantly atfooiender' sinterest i in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture. for enforcement of a lien which may
attain priority over this Security Instrum:nt {r to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay foz-whatever is reasonable o1 appropriate to protect Lender's interest in the
Property and rights under this Securiéy Tnstrament including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lerde’ sactions can include, but are not limited to: (a) paying any sums
secured by a lient which has priority over ihis Secuiiy Instrument: (b) appearing in courl; and (¢) paying reasonable
attorneys' fees 1o protect its interest in the Property and/ri vights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Sccuring ine Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors ang’ windows, drain water from pipes, eliminate building or
other code violations cr dangerous « u:mdmons and have utiniges turned on or off. Aithough Lender may take action
under this Section 9, Lender does not have to do so and is pot uds any duty or obligation to do so. It is agreed that
Lender incurs no liability for not .Akm;:, anmy or all actions authorizEd Under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall beCuorae additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Notevate frem the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reques.ing payment.

If this Security Insirumnent is on a ILdSChOId Borrowcer shall compiy with all the provisions of the lease.
Borrower shatl not surrender the 1éasehotd estate and interests herein cony ey ed cr i minate or cancel the ground lease.
Borrower shall not, without the express. written consent of Lender, aller or amead {ne ground lease. If Borrower
acquires fee title to the Property. the leasehold and the fes tltl:: c,aall not merge unilcss Lender agrees to the merger
in writing.

10. Mortgage Insurance. If' Lendcrxequlrud Mortgage Insurance as a condition olmak’ ‘o the Loan, Borrower
shall pay the premiums required i ‘mainiain the Mortgage Insurance in effect. If, for aiy reison, the Mortgage

ILLINOIS - Single Family - Fannie Mas:iFreddic Mac UNIFOPRI !NSTAUMENT - MERS Lo .M gic eForms
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Insurance coverage required by Lender ceases o be available from the morigage insurer that previously provided such
insurance and Borrower was requived to imake separately designeted paynients toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required o oiain coverage substantially eguivalent to the Mortgage
Insurance previously in effect, al a cost suhstantialty eguivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alterraie niorigage insurer sclected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 1o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased (o be in effect. Lender wili accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in futl, and L.ender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the perind that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments ioward the premiums for Morigage Insurance, Borrower shall pay
the premiums required 1o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providirg for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Boirow er's obligation to pay interest at the rate provided in the Note.

Mortgage Iriurance reimburses Lender (or any entity thai purchases the Note} for certain losses it may incur
if Borrower doegs rot repay the loan as agresd. Borrower is not a pariy to the Mortgage Insurance.

Morigage insuie’sevaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other zerties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisiaciory to the mortgage insursr and the other party (or parties) to these agreements. These
agreements may rcquire the mzaatgage insurer 1o make payments using any source of funds that the mortgage insurer
may have available (which may izclude funds obtained from Mortgage Insurance premivms).

As a result of these agréements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other
entity, Of any affiliate of any of the toras \J.rag may receive (directiy or indirectly) amounts that derive from (or might
be characierized as) a portion of Borrewer' < nayimenis for Morigage [nsurance, in‘exchange for sharing or modifying
the mortgage insurer's risk, or reducing Tosses. IF such agreemeint provides thai an affiliate of Lender takes a share
of the insurer's risk in exchange for a sharz of the premiums paid to the insarer, the arrangement is often termed

"captive reinsurance.” Further: ‘

(a) Any soch agreements will not affet 7o~ amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Suca agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and t.hey will not entitle Boriviver to any refund.

(b) Any such agreements vwill not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1997 01 any other law. These rights may include the right
to receive certain disclosurfes, to request and obtain carlelPation of the Mortgage Insurance, to have the
Mortgage Insurance terminaied automatically, and/or to recirvcy refund of any Mortgage Insurance premiums
that were unearned at the time of such cance]latmn or termina*io’..

11. Assignment of Miscellaneous #roceeds; Forfeiture. All Misecllaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appiied 1 restoration or repair of the Property,
if the restoration or rupcur is economically feasible and Lender's security is niot lessened. Duoring such repair and
restoration period, Lender shall have (he right o hold suchk Miscellancou’s Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to [&ndCr's satisfaction, provided that
such inspection shall be undertaken prompt!y. lender may pay for the repairs and restbraaon in a single dishursement
or in a series of progress payinents as the work is completed. Uiz'ess an agreement is mede in writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Procesds, L ender shall not be required-to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. “If the rtam.atmn Or repair is not (cone mically feasible or
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Lender's security would be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duz, with the excess, if any, paid (o Borvower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, desiruction, or !oss in vatue of the Properly. the Miscellaneous Proceeds shall be
applied to the sums secured by this Security instiament, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately betore the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial laking, destruction, or loss in value. Any balance shall be paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing. the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether
or not the suris ae then due,

If the Proper'v is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails (o respond o
Lender within 30 d27safier the daw the nolice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either to rostorstion or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Oppoiing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower h(a a.:ght of action in regard w Miscellanecus Proceeds.

Borrower shall be in défaultif any action or proceeding. whether civil or criminal, is begun that, in Lender's
judgment, could result in foriciture of the Property or other materixi impairment of Lender's interest in the Property
or rights under this Security instrurien.. 3orrower can cure such a defauit and, if acceleration has occurred, reinstate
as provided in Section 19, by causisg the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Propert) or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. Tie proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Properiy are hereby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not apspli xd/io restoration or repair of the Property shall be applied in the
order provided for in Section 2. /

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate Lo reicse the Lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required (0 commence proce dmg:, against any Successor in Interest of Borrower
or to refuse 10 extend lime for paymeni or olherwise modlt, artization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrowe ¢ any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy includitg/ without limitation, Lender's acceptance of
payments from third petsons. entities or Sucdessors i [nterest of Borrover.or in amounts less than the amount then
due, shall not be a waiver of or preclude tire exercise of any right or rem(dy.

13. Joint and Several Liabilily; To-signers; Successois und Assigns-Yrand. Borrower covenants and agrees
that Borrower' s obligafions and liability shall be joint and several, However, an,; Borrower who co-signs this Security
Instrument but does not caecute the Note (a "co-signer”): (3j is co-signiag this Seécarity Instrument only to mortgage,
grant and convey the f;t)-“.lgner s intercst in the Property under the terms of this’ ecurity Instrument; (b) is not
personally obligated to pay the sums secured by this Becurity ]natrumcm and (¢) agree: ihat Lender and any other
Borrower can agree to extend, modify, forbear or make any accommaxdations with régardo the terms of this Security
Instrument or the Note without the co-signer's consent.
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Form 3014 1/01 WIWW. 09, ABgic. com
’ Page 9, of 14



2100440312 Page: 11 of 17

UNOFFICIAL COPY

Subject {0 the provisions of Section 18. aay Successor in Intercst of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Insi-umeni. Borrower shail not be released from Borrower's obligations and liability
under this Security Instrument unfess Lender agrees tof ‘Such release in w riting. The covenants and agreements of this
Security Instrument shall bind (excepi as provided in Section 20} and Lenefit the successors and assigns of Lender.

i4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of proleciing Lender's interest in the Properly and rights under this Security Instrument,
including, but not limited to. attorneys' fees, properly inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument 1o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum foan charges. and that law is finally interpreted so that the
interest or other loan charges collected o1 to be coltected in connection with the Loan exceed the permiited limits,
then: (&) any such [oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit:
and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
I.ender may choose 10 make this refund by reducing the principal owed under the Noic or by making a direct payment
to Borrower. If a refund reduces principal. the reduction will be trealed as a partial prepayment without any
prepayment ¢liarg e (wheiker or not a prepavment charge is provided for under the Note). Borrower's acceptance of
any such refund rade by direct payment 1o Borrower will constitute a waiver of any right of acticn Borrower might
have arising out of such overcharge.

15. Notices. «I'nolices given by Borrower or Lender in conneciion with this Security Instrument must be in
writing. Any notics (oidzzrower in connecion with this Security Tnstrument shall be deemed to have been given to
Borrower when mailed by lirst class mail or when actually delivered o Borrower's notice address if sent by other
means. Notice to any vne Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwisc. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lendér.” Borrosver shall promptly notity Lender of Borrower's change of address. If Lender
specifies a procedure for reportmg 307 rewver' s chunge of address, then Borrower shall only report a change of address
through that speecificd procedure. 'Fhire may be only one designated notice address under this Security Instrument
at any one time. Any nctice to Lender sball be given by delivering it or by mailing it by first class mail 1o [.ender's
address stated herein unless Lender has desigpated another address by natice to Borrower. Any notice in connection
with this Security Instrument shall not be deeried to bave been given 1o Lender until actually received by Lender.
If any notice required by this Sccl_]ri_iy [nstrimeat/is alsc required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirei ent under this Security [nstrument.

16. Governing LaW' ‘Severability; Rules of Corisirucrion. This Secyrity Instrument shall be governed by
federal law and the taw of the jurisdiction in which the Properiy is localed. All rights and obligations contained in
this Security Instrurent are subject o any requirements ard Himitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties o agree by contagi or it mnight be silent, but such silence shall not be
construed as a prohibition against agreement by contéact, In die _vent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such coniliet sizall not affect other provisions of this Security
Instrument or the Note which can be given effect without the Lonfl\cl ng provision,

As used in this Security Instrument: {a) words of he masculine gendor shall mean and include corresponding
neuter words or words of the feminine gepder; (b) words in the singular ‘hall'tnean and include the plural and vice
versa; and (c) the word ' '‘may" gives soie discretion without any solipatioato/tke any action.

17. Borrower's Copy. Borrower shail be given one copy of ithe Mote a1G.0f this Security Instrument.

18. Transfer of the Praperty or a Beneficial Interest in Borvower. As 1sedin this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not'limited to, those beneficial
interests transferred in a tond for deed. contract for deed, installment sales contract on escrow agreement, the intent
of which is the transfer of title by Borrower at a futurée dare 10 a purchaser.
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If all or any pa.rtiof the Property or any Interest in the roperiy s soild or transferred (or if Borrower is not a
natural person and a beneficial interesi in Borrower is solid or transferied) without Lender's prior written consent,
Lender may require immediate payrnent in full of all sums szoured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise * prﬁ}nblltd by Applicable Law,

If Lender exercises this opiion. Uznder shall give Borrower nofice of acceleration. The notice shall provide a
period of not less than 30 days from the date the natice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secarity Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower s right to reinstate; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditivns are that Borrower: {a) pays Lender all sums which then would be due
under this Security Instrument and the Note as it no acceleration had occurred; (bj cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasnnable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting . ender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasimably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Brrrower' s obligaiion to pay the sums sccured by this Security Instrument, shall continue unchanged
unless as otherwise-provided under Applicable Law. Lender may require ihat Borrower pay such reinstatement sums
and cxpenses in one orarore of the following forms, as seiccied by Lender: (a) cash: (b) money order; (c) certified
check, bank check, treaturcr’s check or cashier' s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency. instrumentality or entity; or () Electronic Funds Transfer. Upon
reinstatement by Borrower, 1ai. Szcurity Instrument and obitgations secured hereby shall remain fully effective as if
no acceleration had occurred.” However, this right to reinsiate shafl not app]) in the case of acceleration under Section 18.

20. Sale of Note; Change G Logx Servicer; Notiée of Grievance. The Note or a partial interest in the Note
{together with this Security Instrumen:) can be sold one o mory;: lismes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Serv icer") that '.(:rleuq Pericdic Payments due under the Note
and this Security Instrument and performz-ofher mortgage loan servicing obligatum under the Note, this Sccurity
Instrument, and Applicable T.aw. There alsc ‘Vl‘*"ll be one or more changes of the Loan Servicer unrelaicd to a sale
of the Note. 1f there is a change of the Loan Ser i 1/ Borrower will be given written notice of the change which will
state the name and address of the new Loan Servidee, the address 1 which payments should be made and any other
information RESPA requires in connection with a notics4f transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan ‘krwccr orier than the p urchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the L.oan Servicer or be trarafe- red to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Now purchaser.

Neither Borrower nor Lender may commence, join. or b jransed o any;udlual action {as either an individual
litigant or the membcr of 4 class) that drises from the other party’s sCFGns pursuant to this Security Instrument or that
alleges that the olher part} has breached any provisiva of, or any duty ov ycd by reason of, this Security Instrument,
until such Borrower or Lender has notificd ihe other pariy (with sich notice s1iven in compliance with the requirements
of Section 15) of such alleged breach and afforded the other parly hereie red:.cmab'c period after the giving of such
notice to take corrective action, 1" Apgplicable Law provides  Lime period witizh must elapse before certain action
can be taken, that time period, vw 't b deemed to be reasorable for purposss\oil this paragraph. The notice of
acceleration and opportunity 1o cure gwcn to Borrower pursuant i Section 22 add the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed 6 s satisly ihe notice and opporunity to take corrective action
provisions of this Section 20. : :
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21. Hazardous Substances. As used in this Section 21; (a) "Harardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wasies by £nvironmental Law and the following substances:
gasoline, kerosenc, other flammable or toxic petroicum products, oxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and ratﬁoauiu. materiais; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where Jw Property is located that relate wo health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response aciion, remediat action, or removal action, as defined in
Environmental Law; and (Jd) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Flazardous Subsiances. on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting ihe Property (a) that is in violation of any Environmemntal Law, (b) which creates an
Environmental Condition, or {c) whict, due to the presence. use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply 10 the
presence, use, or storage on the Property of small quantities of Hazardous Substances thatl are gencrally recognized
to be appropriate to normal residential uses and to, maintenance of the Property (including. but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any.cov rrnmental or regutatory agency or private party involving the Property and any Hazardous Substance
or Environmental £ aw of wiich Borrower has aciual “nowledge, (b) any Environmental Condition, including but not
limited to, any'spiding. leaking. discharge, rclease or threat of release of any Hazardous Substance, and (¢) any
condition caused bytho presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrowerleamns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remvdiation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall
promptly take all necessary rer edial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Spvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. ~Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or a3ree ment in this Security [nstrument (but not prior to acceleration under
Section 18 unless Applicabie Law provides ztherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defanlt; (¢) a date, not Irs3= than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) tha! fzil>ire to cure the defauit on or before the date specified in the
notice may result in acceleration of the sums siaured by this Securily Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice sha’ rarther inform Borrower of the right to reinstate after
acceleration and the right to assert iu the foreclosure praceedmg the non-existence of a default or any other
defense of Borrower to acceleratmn and foreclosure. If chv defauli is not cured on or before the date specified
in the notice, Lender at its oplicn may require immediaie ayment in fuli of all sums secured by this Security
Instrument without further deimuad and may foreclose this Siesiity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing ihe reyiedies provided in this Section 22, including,
but not limited to, reasonahle ai_ttnrﬁeys_' fees and costs of title evidepce.

23. Release. Upon payment of aif sumns scoured by this Secufity Instrzment, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charg: Boirower a fee for releasing this Security
Instrument, but ouly if the fee is paid 2o a third pd_l't) for services rendered and.the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead." In dCLOI‘daﬂLE with [llinois Jaw, the Burrower biretsy releases and waives all rights
under and by viriue of the IHinois homegmad exemption laws,
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25, Placement of Collateral Protection hasurance. Unless Borrover provides Lender with evidence of the
insurance coverage required by Borrower's agrcement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's inwerests in Borrower's collateral. This insurance may, but need not. protect Borrower's
interests. The coverage thal Lender purchases may Jot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the ccllateral. Borrower may laier cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower nas oblained insurance as reguired by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
he added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain vn iis own.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this Security
Instrument and in any Rider executled by Borrower and recorded with it.

i/\j\/—n(?»ea[)

NI AP 7

) [ 8 i (Seal)
ONMDRRWO -Burrower ricia C Underwocod -Borrower
Witncss . Witness
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[Space Below This Line Fur Acknowiadgment] -

State of TLLINOIS _ )
) 88,
County of Coock )

i Levrara /g 6;0'6‘!"0% - Ao ;f‘ v certify that

there give name of officer and his official title)

MICHAEL G UNDERWOOD AND Tricia C Underwood

(name of grantor, and if acknowledged by the spouse, his or her name, and add "his or her spouse")

personally knowr to me 10 be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before m< this day in person, and acknowledged that e (she or they) signed and delivered the instrument
as his (her or their}-7r2sand voluntary act, for the uses and purposes therein set forth.

Dated: / d / jf ;0

p

(Signaiure of officer)

LEONARD F GIOVENCO
Official Seal
Jotary Public - State of lllinois

§ tiy Commission Expires Aug 15, 2023

(Seal)

Loan Originator: Willjiam Cxugnale WMLSR_ID 1125665

Eggflﬁxggrlglnator Organizations: LAGSTAR BANK, DIRECT LENDINGDOf6, NMLSR ID
LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTAUMENT - MERS Lormeaic @Famres
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FIXED iNTEREST RATE RIDER

Date: OCTOBER 27, 20zn
Lender: FLAGSTAR BANK, FSB

Borrower(s): MICHAEL G UNDERWOQD, Tricia Underwood

THIS FIXED INTEREST RATE RIDER is made this  27th  day of OCTOBER, 2020
and is incorporated into and shall be deemed io amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Securily Insirument") of the same date given by the undersigned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

FLAGSTAR BANK, FSB . N .
(the "Lender"). The Security Instrument encumbers the property more specifically desceribed in the Security
Instrument and located at:

300 5 HOME AVE, PARK R1IDGE, ILLINOIS 60068B-3845
|Property Address]

ADDITIOMA). COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borroas’ and Lender further covenant and agree as follows:

A. Definition { . '} "Nots" of the Security Insirument is hereby deleied and the following
provision is snbsiituted o7, 5 place in the Security Instroment:

( E ) "Note" means the promizsaiy note signed by the Borrower and dated OCTOBER 27, 2020

The Note states that Borrower ovies Lender FOUR HUNDRED NINETY THOUSAND AND 00/100
Dollars (U.8. $ 450,000.00

plus interest. Borrower has promised io_may this debt in regular Periodic Payments and to pay the debt in

full not later than DECEMBER 1, 2050 at the rate of 2.875 %.

BY SIGNING BELOW, Borrower accepts aud agrecs o the terms and covenants contained in this Fixed
Interest Rate Rider.

______ _L:ﬂf_l—? Zozoﬁ Y Q—..u?-» W

WOOD Daie Burover Tricia ¢ Underwood Dake

ILLINOCIS FIXED INTEREST RATE RIDER ‘ N —
ILFIR.RDR 09/03/19 . - Doch (ag.c eFamms
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Exhibit A Legal Description

Lot 1 in Block 5 in First Addition to Belle Plaine Highlands being a subdivision of the East 3/4 of the
Southwest 1/4 of the Northeast 1/4 and the Northeast 1/4 and the Northwest 1/4 of the South East 1/4
of the Northeast 1/4 of Section 34, Township 41 North, Range 12 East of the Third Principal Meridian, in
Cook County, lllinois.

Being the same property conveyed to Michael G. Underwood and Tricia C. Underwood, husband and
wife, by deed dated 11/10/2017, recorded on 11/20/2017, in Instrument No. 1732429080, in the County
of Cook and State of lllinois.

Parcel 09-24-213-005-0000

Property also kniovvn as 300 South Home Avenue, Park Ridge, IL 60068.



