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After Recording Return To:

DAKSHA AMIN
5860 N. LACEY AVENUE
CHICAGO, IL 60646

MORTGAGE

DEFINITIONS

(A) “Security Instrument” means this document, which is dated July 1, 2020, together with all
Riders to this document.

(B) “Borrower” is MUSTAFA ALDOORIE of 5109 N. EAST RIVER ROAD, #1H,
- CHICAGO, I #0656  Borrower is the mortgagor under this Security Instrument.

(C) “Lender™is 2AKSHA AMIN, 5860 N. Lacey Avenue, Chicago, IL 60646 Lender is the
mortgagee under tiig Szcurity Instrument.

(D) “Note” means the piomissory note signed by Borrower and dated July 1, 2020. The Note
states that Borrower owes'Lender Two Hundred Fifty Thousand and no/hundredths Dollars (U.S.
$250,000.00) plus interest. Forzewer has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than June 30, 2023,

(E) “Property” means the property that is described below under the heading “Transfer of
Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and all sumg‘dus under this Security Instrument, plus interest.
(G) “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(H) “Electronic Funds Transfer” means any transfer-of funds, other than a transaction
originated by check, draft, or similar paper instrument, whic!i 15, initiated through an clectronic
terminal, telephonic instrument, computer, or magnetic tape so-a5 to order, instruct, or authorize
a financial institution to debit or credit an account. Such term inclades, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

(I) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under ite coverages
described in Section 4) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of conderanation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(J) “Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(K) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

WHEREAS, Borrower is indebted to Lender in the principal sum of .TWO HUNDRED
FIFTY THOUSAND and no/100" Dollars, ($250,000.00) which indebtedness is
evidenced by Borrower's note dated July 1, 2020 herein "Note"), providing for periodic

i
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providing for periodic installments of principal and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on June 30, 2023,

TO SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note,
with interest thereon, the payment of all other sums, with interest thereon, advanced in
accordance herewith to protect the security of this Mortgage, and the performance of the
covenants and agreements of Borrower herein contained, Borrower does hereby
mortgage, grant and convey to Lender, with power of sale, the following described

property:

ADDRESS: 555 S. RIVER ROAD, UNIT 707, DES PLAINES, IL 60016

PIN: 09-16-200-118-1047

LEGAL: UNITNGI707 IN THE RIVERWALK CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING GrCCRIBED REAL ESTATE:

LOTS 16 THROUGH 26, BOTH INCLUSIVE OF THE EAST AND WEST ALLEY SOUTH OF AND
ADJOINING LOTS 19 AN 22 _NORTH OF AND ADJOINING LOTS 20 AND 21, EASTERLY OF THE
EASTERLY LINE OF DES PLAINES AVENUE AND WESTERLY OF OF THE WESTERLY LINE OF
CHICAGO AVENUE; ALL OF THE NORTH AND SOUTH ALLEY LYING EASTERLY OF AND
ADJOINING LOTS 16 THROUGH 19, BOTH INCLUSIVE, WESTERLY OF AND ADJOINING LOTS 22
THROUGH 26, BOTH INCLUSIVE, SCUTHERLY OF THE NORTHERLY LINE OF SAID LOTS 16 AND 26
EXTENDED AND NORTH OF THE SOUTH- LINE OF SAID LOTS 19 AND 22 EXTENDED:

ALL IN LEES SUBDIVISION OF LOTS 10, I'_42’AND 13 OF HODGES’ SUBDIVISION IN SECTION 16
AND 17, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY FIRST NAT{ONAL BANK OF DES PLAINES, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JUNE 23, 1980 AND XXNOWN AS TRUST NUMBER 98112996
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS DF COOK COUNTY, ILLINOIS ON JUNE 24,
1988 AS DOCUMENT NUMBER 88-279710, TOGETHER WITH PE.RCENTAGE OF THE COMMON
ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH 1 SAID-DECLARATION, AS AMENDED
FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATI CALLY CHANGE IN ACCORDANCE
WITH AMENDMENTS TO SAID DECLARATION AS SAME ARE FILED &7 RECORD, PURSUANT TO
SAID DECLARATION AND TOGETHER WITH ADDITIONAL COMMON EL.EMENTS SET FORTH IN
SUCH AMENDMENTS TO SAID DECLARATION ARE FILED OF RECORD P« THE PERCENTAGES SETH
FORTH IN SUCH AMENDMENTS TO SAID DECLARATION WHICH PERCENTAGES SHALL
AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDZK OF SUCH
AMENDED DECLARATION AS THOUGH CONVEYED THEREBY.

ALSO, RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL EsTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
DECLARATION OF CONDOMINIUM AFORESAID, AND RIGHTS AND EASEMENTS SET FOF.TF IN SAID
DECLARATION FOR THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED THEREIN.

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
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unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by !.ender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Insiryinznt be made in one or. more of the following forms, as selected by Lender:
(a) cash; (b) morey order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such Chieek is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality ‘o entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as inay be designated by Lender in accordance with the notice
provisions in Section 9. Lender niay return any payment or partial payment if the payment or
partial payments are insufficient to briig the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then L.ender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Bsrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable.pciiod of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prio:_io foreclosure. No offset or
claim which Borrower might have now or in the future against Lénder shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwite uescribed in this
Section 2, all payments accepted and applied by Lender shall be applied in the foliowing order of
priority: (a) interest due under the Note; (b) principal due under the Note; (¢) amovnts due under
Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security [nstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
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such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any.

4. Property Insurance. Borrower shali keep the improvements now existing or
hereafter erectzd)on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, in the amouit of $250,000.00 (Two Hundred Fifty Thousand and 0/100 Dollars)

3. Preservatioi, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, dzirage or impair the Property, allow the Property to deteriorate or ¢
mmit waste on the Property. Wheihe; or not Borrower is residing in the Property, Borrower s all
maintain the Property in order to prevent the Property from deteriorating or decreasing in v lue
due to its condition.

6. Assignment of Miscellaneous Ploceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender. ,

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is ecopomically feasible and Lender’s security
is not lessened. _

In the event of a total taking, destruction, or lcss ip value of the Property, the
Miscellaneous Proceeds shall be applied to the sums securcé by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

7. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this. Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lendér shall not be
required to commence proceedings against any Successor in Interest of Borrower or to'refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

8. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and liability shall be joint and
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several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent. ‘ ‘

Any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’s
obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind and benefit the
successors and assigns of Lender.

9. Notices. Al notices given by Borrower or Lender in connection with this Security
Instrument must be in vwriting. Any notice to Borrower in connection with this Security
Instrument shall be de¢imed 12 have been given to Borrower when mailed by first class mail or
when actually delivered to Bairower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice/ to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shail o¢ the Property Address unless Borrower has designated a
substitute notice address by notice tO Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. [f Lender ;pecifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a thange of address through that specified procedure.
There may be only one designated notice address vader this Security Instrument at any one time.
Any notice to Lender shall be given by deliveriag it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Tsstrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicaole Law requirement will satisfy
the corresponding requirement under this Security Instrument.

10. Governing Law; Severability; Rules of Construction. Tids Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to’anv requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be consirued as a
prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (¢} the word “may” gives sole discretion
without any obligation to take any action.
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11.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

12, Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 12, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lerder’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise iy prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provida u-neriod of not less than 30 days from the date the notice is given in
accordance with Sectiei 9 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower faile to pay these sums prior to the expiration of this period, Lender
may invoke any remedies perriitied by this Security Instrument without further notice or demand
on Borrower.

13. Borrower’s Right to Reiustate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the rigtt to have enforcement of this Security Instrument
discontinued at any time prior to the earliest ¢f: (u) five days before sale of the Property pursuant
to any power of sale contained in this Security nstrument; (b) such other period as Applicable
Law might specify for the termination of Borrower“stight to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions ar¢wrat Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument‘and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or aglezments; (c) pays all expenses
incurred in enforcing this Security Instrument, including, ©ut) not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other tecs *acurred for the purpose of
protecting Lendet’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lendzr’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligaiion t5 pay the sums
secured by this Security Instrument, shall continue unchanged. Lender mav- require that
Borrower pay such reinstatement sums and expenses in one or more of the folloviing. forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this rlght to reinstate shall not apply
in the case of acceleration under Section 12.

14. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 13 unless Applicable Law provides
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otherwise). Lender shall notify Borrower of, among other things: (a) the default; (b) the
action required to cure the default; (¢) when the default must be cured; and (d) that failure
to cure the default as specified may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. Lender
shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured as specified, Lender at
its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 14, including, but not limited to, attorneys’ fees and costs
of title evidcice to the extent permitted by Applicable Law.

15.  Ratease. Upon payment of all sums secured by this Security Instrument, this
Security Instrument apd the estate conveyed shall terminate and become void.  After such
occurrence, Lender shali discharge and satisfy this Security Instrument. Borrower shall pay any
recordation costs. Lender may- charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a-inird party for services rendered and the charging of the fee is
permitted under Applicable Law.

16. Waivers. Borrower, to the ex.ent permitted by Applicable Law, waives and releases
any error or defects in proceedings to enforce this Security Instrument, and hereby waives the
benefit of any present or future laws providing for stay of execution, extension of time,
exemption from attachment, levy and sale, and hdmestead exemption.

17. Reinstatement Period. Borrower’s time 40 reinstate provided in Section 19 shall
extend to one hour prior to the commencement of bidding at a sheriff’s sale or other sale
pursuant to this Security Instrument.

18. Purchase Money Mortgage. If any of the debt secured kv this Security Instrument
is lent to Borrower to acquire title to the Property, this Security Instiument shall be a purchase
money mortgage.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

1t.
/ W Subscribed and sworn to before me

Borfower: MUSTAFA ALDOORIE by the said MUSTAFA ALDOORIE
DATE lgi 1 =20

NOTARY PUBLJC

OFFICIAL SEAL
LOUIS CAPOZZOL
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES07/29722
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