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BJV FINANCIAL SERVICES INC.
DBA FORUM MORTGAGE BANCORP
7221 WEST TOUHY

CHICAGO, IL 60631

This Instrument was prepared by:

MIKE COLQNNA

ILLENOIS COUNSEL FOR BLACK, MANN & GRAHAM, L L.P.
2995 CORPORATE CIRCLE

FLOWER MLUND, TX 75028
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CA! (\”5;_‘ "”1 [Space Above This Line For Recording Data]

Loan Number: 011400367
MIN: 10725501 19003672

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docuine.t are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usare of words used in this document are also provided in Section 16.

{A) "Security Instrument means this document, whic is\dated AUGUST 06, 2020, together with all Riders to
this document. A
(B) "Borrower" is CONSTANTINE LITSOGIANNIS AM@ PAMELA LITSOGIANNIS, RUSEAND AND s
WIFE, AS JOINT TENANTS BY THE ENTIRETY. Borrows: i the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. 24F.28 is a sepacate corporation that js acting
solely as a nominee for Lender and Lender’s successors and assigns. M40.S is the mortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delawarz, arid hos an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. {888} 679-MERS.

(1) "Lender” is BIV FINANCIAL SERVICES INC. DBA FORUM MOKTC/AGE BANCORP, Lender is a
CORPORATION organized and existing under the laws of ILLINQIS. Leraer’s address is 7221 WEST
TOURY, CHICAGO, IL 60631.

(E} "Note" means the promissory note signed by Borrower end dated AUGUST 06, 2029, The Note states that
Borrower owes Lender Three Hundred Fourteen Thousand Five Hundred And NiyIOD Dollars (U.S.
$314,500.00} plus interest. Borrower has promised to pay this debt in regular Periodic Paymentz-nid 6 nay the debt
tn full not later than SEPTEMBER {, 2050 at the rate of 3.25%.

(F} "Property’ means the property that is described below under the heading "Transfer of Rights in this Pigperty.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late ckatg:s due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider ~ [] Condominium Rider {1 Second Home Rider
[T Balloon Rider [ Planned Unit Development Rider ] Other(s) [specify]
I 1-4 Family Rider J Biweekty Payment Rider

(I} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adrministrative rules and orders (that have the effect of law) as well as alt applicable final, non-appealable judiciat
opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Bomrower or the Property by a condominium association, hemeowners association ot similar
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organization.

{K) "Electronic Funds Transfex” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is imtiated through an electronic terminal, teiephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers inifiated by
telephone, wire trausfers, and avtomated clearinghouse transfers.

{L) "Escrow Hems" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds pmd by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property, (i) condemnation or other taking of all or any patt of the Property,; (iii) conveyance in
licu of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Property,
{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan,
{O) "Period’c DPayment" means the regularly scheduled amount due for (i) principal and interest under the Note,
phus (i) any amormts under Section 3 of this Security Instrument.

(P) "RESPA™ mcans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulatic: 27 (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation o ‘wgulation that govems the same subject matier. As used in this Security Instrument,
"RESPA" refers to all reqizeinsnts and restrictions that are imposed in regard to a "federally related mortgage loan™
even if the Loan does not quatify as a "federally related mortgage loan" under RESPA,

(©) "Suwccessor in Interest si Boreawer" means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obliat a5 under the Note and/or this Security {nstrament,

TRANSFER OF RIGHTS {N THE PROP=RT Y

This Security Instrvment secures 1o Lender: {7} ihe repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (i) the performanel o Borrower’s covenants and agreements under this Security
Instrument and the Nete. For this purpose, Borrower dous inereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
described property [ocated in the
County of 7. CODK :
{Type of Recording Jurisdiction] (Namsof Lpsording Jurisdiction]

SEE EXHIBIT A ATTACHED HERETO AND INCORPORATED HEREIN FOR ALL FURFPOSES.

which currently has the address of 1103 N. BRENTWOOD LN, . MOUNT PROSCECT R
[Street] [City]
linvis 60056 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appmrtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security [nstrument as the "Property.”
Bomower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Secwrity lostroment, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any ot all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property ard that the Property is unencumbered, except for encumbrances of
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record., Borrower warrants and will defend generally the title to the Property ageinst all claim: and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform securify instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Kems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in US. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subseguent payments due under the Note and this Security Instrument be made in
one or more of the following fonns, as selected by Lender: {a) cash; (b) money order; {¢) certified check, bank
check, treasper’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by 8 faderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are dezmed received by Lender when received at the location designated in the Note or at such other
location as may beursignated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partiat pavment if the payment or partial payments are insufficient to bring the Loan corrent.
Lender may accept any pavoent or partial paymeni insufficient to bring the Loan cwrrent, without waiver of any
rights hereunder or prejudice o/ 1ts rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such paynicats at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lendir vesa not pay interest on unepplied funds. Lender may hold such unapplied
funds until Borrower makes payment'to bring the Loan current. [f Borrower does not do so within a reasonable
period of time, Lender shall either apply 'such funds or return them to Borrower. If nat applied earlier, such finds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or m th: fiuture against Lender shall relieve Borrower from making
payments due under the Note and this Security Inst:cment or performing the covenants and agreements secuced by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the folléwi.p onder of priority: (a) inferest due under the Note;
(b) principal due under the Note; {c¢} amounts due under Sectiol 3/ 8uch payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining améuris shall be applied first to late charges, second
to any other amounis due under this Security Instrument, and then to r2dvice the principal balance of the Note.

TIf Lender receives a payment fom Borrower for a delinquent Periodie-Rayment which includes a sufficient
amaouit to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is ovistanding, Lender may apply any paypeni veceived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be =aid-m full. To the extent that
any excess exisis after the payment is applied to the full payment of one or more Pri-liz Payments, such excess
may be applied to any late charges due. Voluntary prepeyments shall be applied firsy to @vy prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dur under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3.Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are 4vz-under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (2} tanss and
assessments and other items which can attain priocity over this Security Tnstrument as a lien or éncumbrance on the
Property; () leaschald payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premivms, if any, of any sums payable by
Borrower to Lender in lieu of the payment of Mortgape Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow [tems.” At origination or at any time during the tenn of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assezsments shall be an Escrow Item. Bomrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay lender the Funds for Escrow [tems unless Lender
waives Bowrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
aobligation to pay to Lender Funds for any or alt Escrow Items at any time. Any such waiver may only be in writing.
1 the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lender and, if Lender requites, shall furnish to Lender
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receipts evidencing such payment within such time peried as Leoder may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and apgreement contained in
this Security Instrument, as the phrase "covenant and apreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursvant to a waiver, and Borrower fails fo pay the amount due for an Escrow Iiem,
Lender mey exercise ifs rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
af the time specified under RESPA, and (b) not {o exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditores
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (includiizz Lender, if Lender is an institution whose deposits are se insured) or in any Federal Home Loan
Bank. Lender cnatlzoply the Fuads to pay the Esceow Items no later than the time specified under RESPA. Lender
shall not charge berirever for holding and applying the Funds, annually aralyzing the escrow account, or verifying
the Escrow Items, unlzceender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an-agrZement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required %5 7ay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that fnterst shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as rzquired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If fh.ere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required vy XESPA, and Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESFA ‘oot in no more than 12 monthly payments, If there is a deficiency
of Funds held in escrow, as defined under RESr~, Lender shall notify Botrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to mahoup the deficicncy in accordance with RESEA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Deorrity Tostrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shell pay all taxes, assessments, chaipes, fines, and impositions attributable to the
Property which can aftain priority over this Security Instrument, iezsehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assesznients, ifany. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Sectioi 3.

Borrower shall promptly discharge any lien which has priority over this Srivzity Instrument unless Borrower:
(a} agrees in writing to the payment of the obligation secured by the lien in a maine: #ooeptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in pood (24 by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to preven{the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or {o) securcs from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Listrunent. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Secran Tustrument,
Lender may give Bomrower a notice identifying the lien. Within 10 days of the date on which that‘aries is given,
Borrower shali satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reportihie service
used by Lender in connection with this Loan.

S.Property Insurance. Borrower shalt keep the improvements now existing or hereafter evected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and Aoods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible Jevels) and for the perieds that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insuramce carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Bowower’s choice,
which right shall not be exercised wnweasenably. Lender may require Bostower to pay, in connection with this Loan,
either: (a)a one-time charge for flood zone determination, certification and tracking services; or (b} a one-time
charge for flood zone detennination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
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responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Bommower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amourds shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon votice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsls of such policies shall be subject to Lender’s right to
disapprove such policies, shall include 2 standard mortgage clause, and shall name Eender as morigagee and/or ag an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall preaotly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance cwvirage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall includé s-oridand mortgage clause and shall name Lender as morigagee andfor as an additional loss
payee.

In the event of loss, Borioveer shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made preiiptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the nnderlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restorution or repair is economically feasible and Lender’s securify is not lessened.
During such repair and restoration period. Lerder shall have the right to hold sueh insurance proceeds until Lender
has had an opportunity to inspect such Propuy to ensure the work has been completed to Lender’s satisfuction,
provided that such inspection shall be underiakn promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progre<c payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to %o-vaid on such insurance proceeds, Lender shall not be
required to pay Borrewer any interest or earhings en such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance roc:eds and shall bz the sole obligation of Borrower. If
the restoration or vepair is not economically feasible or Lender’s seonrity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, -whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the ordér vravided for in Section 2.

If Bowrower abandons the Property, Lender may file, negotiate-cud settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice fr¢m Lopder that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim, 1ne 52-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 7= otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not ¢ sxpeed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights {othe: thon the right to any refund
of uneamed premioms paid by Borrowet) under all insurance policies covering the Propeity, incofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either t tep iir or restore the
Property or to pay amounts unpaid under the Note or this Security Instrament, whether or not then due.

6.0ccupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal 1egidsnce within
60 days after the exccution of this Security Instrument and shall continue 1o occupy the Property as Brsrower’s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in-writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7.Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Peoperty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds arc paid in connection with damage to, or the
taking of, the Property, Bormower shall be respongible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the vepairs and restoration in a single
payment or in a series of progress paymeuts as the work is completed. If the insurance or condemnation proceeds
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are not sufficient to repair or restore the Property, Borower is not relieved of Bomrower’s obligation for the
completion of such repair or restoration.,

Lender or its agent may make reasonable entries upon and nspections of the Property. If it has reasonable
cause, Lender may ingpect the interior of the improvements on the Property, Lender shall give Borrower notice at
the time of or pricr to such an intexior inspection specifying such reasonable cause.

8.Borrower’s Loan Application. Bomower shall be in default if, during the Loan application process,
Borrower or any persons or entilies acting at the direction of Borvower or with Botrrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9.Protection of Lender’s Interest in the Property amd Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumept, {b) there is a legal
proceeding ther might significantly affect Lender’s intersst in the Propetty andior rights under this Secarity
Instrument (suco-as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attair priority over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has
abandoned the Prepey, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender’s
interest in the Propery zad rights under this Security Instrument, including protecting arid/or assessing the value of
the Property, and securing andfor repairing the Property. Lender’s actions can include, but are not limiled to:
(a) paying any soms secured 07 a lien which has priority over this Security Instrument; (b} appearing in court; and
(c}paying reasonable altoricys’ fees fo profect is interest in the Propérty andfor rights under this Security
Instrument, including its secured wositi=a it 2 bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to muke repairs, change locks, replace ar board up doors and windows, drain water
from pipes, eliminate building ot other ¢ode violations or danperous conditions, and have utilities tumed on or off,
Although Lender may take action under this section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incyes no Nability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Secticsi ? shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear inteivest at the Note rate from the date of disbursement and shall
be payable, with such interest, wpon notice from Lender to Borrower requesting payment.

If this Secority Tnsfrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title 10 the Propetty, the leasehold and the fie td= shall not merge unless Lender agrees 1o the
merger in writing,

10.Mortgage Insurance. If Lender required Mortgage Insurance as a cendition of making the Loan, Borrower
shail pay the premiums required to maintain the Mortgage Insurance in «ffect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the movigzg=insurer that previously provided
such insurance and Borrower was required to make separately designated paymedts toward the premiums for
Mortgage Insurance, Borrower shall pay the premivms required to obfain coverage +oustantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost 1o Boirower of the Mortgage
Insurance previously in effect, from an alternate morigage insurer selected by Lender. 1 subsiantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separalefy designated payments that were due when the insurance coverage ceased to be in etfet” Lender will
accept, use and retain these payments as a nonrrefundable loss reserve in lieu of Mortgape Insurance~Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Levaer shall
not be required to pay Borrower any interest or earnings on such logs reserve, Lender can no longer require foss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obfained, and Lender requires separately designated
payments toward the premivms for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately desipnated payments toward the premivms for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage lnswrance in effect, or fo
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in
the Mote,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agread. Borrower is not a party to the Mortgage Insurance.
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Morigage insurers evaluate their total risk on alf such insurance in force from time to time, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make paymenis using any source of fimds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insucance premivms).

As a result of these agreements, Lender, any purchaser ef the Note, another insurer, any reinsurer, any other
enlity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that detive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a)Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, o2 sy other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage inturance, and they will not entitle Borrower to any refund.

(b)Any such agveements will not affect the rights Borrower has - if any - with respect to the Mortgage
Ensurance under ' omeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain diwledures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortpage Insurance orriisated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearrier at the time of such cancellation or éermination.

1L.Assignment of Misczlsaneous Proceeds; Forfeiture. All Miscellancous Procceds are hereby assigned to
and shatl be paid to Lender.

If the Property is damaged, suca Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is <concmically feasible and Lender’s security is not lessened. During such
repair and yestoration period, Lender shall Tizve the right to hold such Miscellaneous Proceeds uniil Lender has had
an opportunity to inspect such Property to ensuie vhe work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken prompiiv: Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress paymenis as the woik is completed. Unless an agreement is mads in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required o pay
Bormower any intérest or earnings on such Miscellaneous Plocreds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shal) be applied to the sums secured by
this Security Instrument, whether or not then due, with the excezs, 5 any, paid to Borrower, Such Miscellaneous
Procesds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Troperty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property inswpich the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal te'or-grrater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destustion, or loss in value,
unless Borrower and Lender ofherwise agree in writing, the sums secured by this Secivity Y2atrament shall be
reduced by the amount of the Miscellancous Procesds multiplied by the following fraction: (i) the total amount of
the sums secured immediately before the partial taking, destruction, or foss in value divided by (by ©:5 fair market
vahue of the Property immediately before the partial taking, destruction, or loss in value. Any balance ehall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in vahue of the Property in which the fair market value of the
Froperty immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
apree in writing, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bommower that the Opposing Party (as
defined in the next sentence} offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the dats the notice 8 given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sumg secured by this Security Instrument, whether or
not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borzower has a right of action in regard to Miscellaneous Praceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
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judgment, could result in forfeiture cf the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
atiributabte to the impairment of Lender’s interest in the Property are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12.Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Botrower or any Successors in Inferest
of Borrower. Lender shall not be required 0 commence proceedings against any Successor in Interest of Borrower
or 1o refuse t =xtend time for payment or otherwise modify amortization of the sums secured by this Secarity
Instrument by iceson of any demand made by the original Borrower or any Successors in Iuterest of Borrower. Any
forbearance by Lcuder in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from thizd jersons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a walve uf or preclude the exercise of any right or remedy.

13.Joint and Severa] Laubility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borcower who co-signs this
Security Instrument but does twt execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to
martgage, grant and convey the cc-sichei’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums cecured by this Seeurity Instrument; and {¢} agrees that Lender and any
other Borrower can agree to extend, modify, torbear or make any accommaodations with regard to the terms of this
Security Instrument or the Note without the ¢z-signec’s consent.

Subject to the provisions of Section 18, rny Smccessor in Interest of Borrower who assumes Borrower’s
obligations under this Security Tnstrument in wiivig,-and is approved by Lender, shall obtain all of Borrower™s
tights and benefiis under this Security Instrument. Eorrcwcr shall not be released from Botrower’s obligations and
liability under this Security Instrument unless Lendei agrees to such release in writing. The covenants and
apreements of this Security Instrument shall bind (except ac provided in Section 20) and benefit the successors and
assigns of Lender.

14.Loan Charges. Lender may charge Borrower fees for sérvises performed in connection with Bomower's
defaqlt, for the purpose of protecting Lender’s interest in the Propedty and rights under this Security Instrument,
including, but not imited te, attomeys” fees, property inspection and vaation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to chacge a specific. fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thatare expressly prohibited by this
Security Instrurnent or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fusally interpreted 5o that the
interest or other loan charges collected or to be collected in connection with the Loan excecd the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the chaige fo-ihe permitted limit;
and (b) any soms already collected from Borrower which exceeded permitted limits will be refimded.to Borower,
Lender may choose to make this refund by reducing the principal owed under the Note or by m-izing a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay ireit without
any prepayment charge (whether or nota prepayment charge is provided for under the Note). Borrower' s a-centance
of any such retund made by direct payment to Borrower will constitute a waiver of any right of action 2orrower
might have anising out of such overcharge.

15.Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be in
writing. Any notice to Borrower in connection with this Security Instmiment shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute rotice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice o0 Lender. Borrower shall promptly notify Lender of Borrower's change of address, If
Lendet specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instriment at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated hereim unless Lender has designated another address by notice to Bomower. Any notice in
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comnection with this Secarity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Securify Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the comesponding requirement under this Security Instrament.

16.Governing Law; Severability; Rules of Construction. This Security [nsirument shall be govemed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to apree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clanse of this Security
Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (z) words of the masculine gender shall mean and include comvesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {ciiis word "may" gives sole discretion without any obligation to take any action.

17.Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.Transfer #i the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest in the
Property™ means siv/icgal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred ins bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer L€ ttic by Borrower at a future date to a purchaser.

If all or any part of the Zroperty or any Interest in the Property is sold or teansferred (or if Bomrawer is not a
natural person and a beneficiz, miergst in Borrower is sold ot transferred) without Lender’s prior written ¢onsent,
Lender may require immediate psyirent.in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lend~r if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender skall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the d<ie the notice iz given in accordance with Section 15 within which
Bomower must pay all sums secured by this Serarity Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any rmedies permitted by this Security Instrument without further
notice or demend on Borrower,

19.Borrower’s Right to Retnstate After Accelera‘ion. If Borrower mects certain conditions, Borrower shall
have the right to have enforcement of this Security Instrunzent discontinued at any time prior to the earliest of: (g)
five days before sale of the Property pursuant to Section 22 of tliis Security Instrument; (b} such other period as
Applicable Law might specify for the termination of Borrewer’s right to reinstate; or {c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Bomower; (a) pays Lender all sims which then would
be due under this Security Instrument and the Note as if no acceletaiion had occurred; (b) cures any default of any
other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not Jimited to, reasonable attorneys® fees, property inspection and valuation fiec;and other fees incurred for the
purpase of protecting Lender’s interest in the Property and rights under this Security Zestrument; and (d) takes such
action as l.ender may reasonably require to assure that Lender’s interest in the Proparty and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secared by this Securiiy {istrument, shali continue
unchanged unless as otherwise provided under Applicable Law. Lender may require {nat Bomower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lendel: (a) cash; (b) money
order; (c} certified check, bank check, treasurer’s check or cashier’s check, provided any such cher b2 drawn upon
an institution whose deposits are insured by a federsl agency, instrumentality or entity; or {d} Ete<rr2nic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby zhe'i remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20.5ale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or more times without prior notice to Borrower, A sale
might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA. requires in connection with a notice of transfer of servicing. If the Note 15 seld and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
abligations to Borrower will remain with the Loan Servicer or be transfetred to a successor Loan Servicer and are
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not assumed by the Note purchaser unless otherwise provided by the Note purchager.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15} of such alleged breach and afforded the other party hereto a reasonabie period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must ¢lapse
befote certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21.Hazardous Substances. As vsed in this Section 21: {a) "Hazardous Substances" are those substances
defined as torae or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscrz, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containiug ashestos or formaldehyde, and radicactive matertals; (b) "Environmental Law" means federal
laws and laws ol“ws iurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Enwiconasntal Cleanup" includes any response action, remedial action, or removal action, as
defined in Environments! L4vand {d) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Brvironmental Cleanup.

Borrower shall not cause-Gr permit the prasence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardols Sukstances, on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Properyy (2)+hat is in violation of any Environmental Law, (b) which creates an
Envitonmental Condition, or (c) which, fue (o the presence, use, ot release of a Hazardous Substance, creates a
condition that adversely affects the value o7 the Property. The preceding two senfences shall not apply to the
presence, use, or storage on the Property of smali quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and *o maintenance of the Property (including, but not limited to,
hazardons substances in consumer products).

Borrower shall promptly give Lender written notic: of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pary involving the Property and any Hazardous
Substance or Envircmmentzl Law of which Borrower has actual buowledge, (b} any Environmental Condition,
including but not limited to, amy spilling, leaking, discharge, relzse or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or refecse of a Hazardous Substance which adversely
affects the value of the Property. If Borrower fearns, or is notified by any gevemmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardius Substance affecting the Property is
necessary, Bommower shall promptly take all necessary remedial actions in aczordance with Environmental Law.
Nothing herein shall creats any obligation on Lender for an Environmental Cleanuy.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agro as fotlows:

22.Acceleration; Remedies. Lender shall give notice to Borrower priox to (asceleration following
Borrowes’s breach of any covenant or agreement in this Security Instrument (but not pricr to acceleration
under Section 18 unless Applicable Law provides otherwise). The nofice shall specify: (a) the defauli; (b) the
action required (o cure the defanit; (¢) a date, not less than 30 days from the date the nodrs is given to
Borrower, by which the defanlt must be cured; and (d) that failnre to cure the default on or osirzc the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, for«\osure
by judicial proceeding and sale of the Property. The notice shall further informn Borrower of the night io
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and fereciosure, If the defanlt is not cured on o1 befere the
date specified in the notice, Lender at its option may require immediate payment in full of all zums secured
by this Security Instrument without furtber demand and may foreclose this Security Instrement by judicial
proceeding, Lender shall be entitled to collect afl expenses incurred in pursuing the remedies provided in this
Section 22, including, bat not limited to, reasonable attorneys® fees and costs of title evidence.

23.Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.  Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.
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24.Waiver of Homestead. In accordance with Illinois law, the Borrower heteby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25.Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
mnsurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
expense to profect Lender's interests in Borrower’s collateral, This insurance may, but need not, protect Borrower*s
interssts. The coverage that Lender purchases may not pay any claim that Berrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Bomower has obtained insurance as required by
Borrower's and Lender's agreement. I Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Eender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than Wi sost of insurance Borrower may be able to obtain on its own.

" ILLINOIS—Single Family—Faanie Mae/Freddie Mac ENIFORM INSTRUMENT Form 3024 101 (page F1 of 13 pages)

DAL " R




2100415033 Page: 13 of 15

UNOFFICIAL COPY

BY SBIGNING BELOW, Borrower accepts and agrees to the terms and oovenants contained in this Security
Instrument and in any Rider exearted by Borrower and recorded with it.

CONSTANTINE LITSOGYANNIS -Borrower  PAMELA LITSOGTANNIS -Bomrower
A {Seal) (Seal)

-Borrower -Borrowey

V. (Seal) {Seal)

-Botrower Borrower
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{Space Below This Line For Acknowledgmeni]

State of ILLINQIS
County of COOK
/ - .
This instrument was acknowledged before me on ﬂ Ve OS5 F (6’ S leC

by CONSTANTINE LITSOGIANNIS and PAMELA LITSOGIANNIS.

(Seal) C: )() 2 -

Notary Public
My Commigsicp Fxpireg: Typed or printed name: )
Z‘iﬁzé;zréﬁ"’z’/ Pracs S Ansires

Loan Originator Grgueiatien: FORUM MORTGAGE BANCORP; NMLSR 1D: 143978
Individual Loan Origiv=i0:: SPIROS G, POLYMENAKOS; NMLSR ID: 446453

FIHCIAL SEAL
DEAM & ARGIRIG

TR PG - $TATE MOk
o TAERY Pl.ls'}i.lf:-.‘;i.'-\lfﬂ_}fILL-It :
B COMMISHON EXPIRES: 02521

s
EPNLYE N Y
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Exhibit A

Siluated in the County of Cook, State of lilingis, to wit:

Lot 200 in Brickman Manor First Addition Unit No. 2, being a subdivision of part of the West 142 of the Southwest
1/4 of Section 26, Township 42 North, Range 11, East of the Third Principal Meridian, in Cook County, llinois,
Pin#03-26-307-012-0000

Legal Description E20-041426




