LINOEEICIAL COBPY
; ; ; OUTVOUT T T Ui vuaa o9l i
lllinois Anti-Predatory |
Doc#. 2100415035 Fee: $98.00
I Karen A. Yarbrough
Lendlng Database Cook County Clerk
Program Date: 01/04/2021 09:45 AM Pg: 1 of 20
Certificate of Compliance |
Report Mortgage F.and
844-768-1713
Thepropertyldentlﬂedas PIN08083010361055
Address:
Street: 5601 CARRIAGEWAY DR.
Street line 2: APT 114B
City: ROLLING MEADOWS State: IL ZIP Code: 60008

Lender. Quicken Loans, LLC.

Borrower: Jamal Jack

Loan / Mortgage Amount: $180,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds4¢ revord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

First American Title
File # 3047168

Certificate number;: 7D8340A1-29E3-454D-934D-69D8FABG5ESA Execution date: 8/11/2020




UNOFFICIAL COPY

Retum To:

Document Management
Quicken Lecans, LLC
1050 Woodward Ave
Detroit, M1 48226-1906

Prepared By:

Nick Pilon

1050 Woodward Ave
Detroit, ML 48226-1906
{313)373-0000

- [Space Above This Line For Recording Data]

45724264
MORTGAGE 345724268
MIN 1000350345724726411

FIRST AMERICAN TITLE
FILE # A0 110 &

DEFINITIONS

Words used in multiple sections of this document are-Zefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding t'ic usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Septemter 11. 2020 ,
together with all Riders to this document.
(B) "Borrower™is Jamal Jack, @ single man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separatc corporation that is
acting solely as a vominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™is Quicken Loans, LLC

Lenderisa L1mited Liability Company
orgamzed and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroil, MI 482726-1906

(E) "Note" means the promissory note signed by Borrower and dated ~ September 11, 2020

The Note states that Borrower owes Lender One Hundred Fighty Thousand and 00/100
Dollars

(U.S.$ 180.000.00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic

Paymomne 2ad to pay the debt in foll not later than Cctober 1, 2050

(F) "Prorern means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" ricans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note_sn-.all sums due under this Security Instrument, plus interest.

(H) "Riders" means al! giders to this Security Instrument that ate executed by Borrewer, The following
Riders are to be executed by Bormower [check box as applicable]: '

] Adjustable Rate Rider @(: sndomninium Rider {1 Second Home Rider
[_| Balloon Rider |2 Planned Unit Development Rider [ ]14 Family Rider
[_] VA Rider [ 1B weekly Payment Rider ] Other(s) [specify]

Legal Attached

{I) "Applicable Law" means all controltiny; “applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that tave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Asseserieats” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
assoctation or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fuads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ibrough-an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorizz a financial institution fo debit
or credit an account. Such term includes, but is not limited to, point-Ofsale transfers, automated teller
machine transactions, transfers initiated by ielephone, wire transfers,. arid automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 11 Se:tion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ui 2aypart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiors as fo, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defavlt on,
the Loan.

(0) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amouats under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally relzted mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower™ means any party that bas taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solety as nomnee for Lender and Lender's successors amd assigns} and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction;:

SEE EXHIZTT "A" ATTACHED HERETO AND MADE A PART HERECF.
SURJIECT TO COVENANTS OF RECORD.

Parcel ID Number: (8-08-301-036-1055 which currently has the address of
5601 Carriageway Dr, Apt 1148 [Street]
Ro11ing Meadows (g1, Ulinois 60008-3957 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvemcnts now or hereafter ercotes.0a the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the propitty.. All replacements and
additions shall also be covered by this:Security Instrument. All of the foregoing.is referred to in this
Security nstrument as the "Property.” Bortower understands and agrees that MER3 holds only legal title
to the interests granted by Bomrower in this Security Instrument, but, if necessary to Comply with law or
custem, MERS (as nominee for Lender and Lender's successors and assigns) has the night! i< exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the J1operdy; and to
take aay action required of Lender including, but not limited to, releasing and canceling/ckis)Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction tc constitute a uniform security instrument covering real

roperty.
Prop II:J%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mas/Fraddio Mac UNIFORM INSTRUMENT WITH ME
@g “GA(IL) (13023.00 Page 3 of 15 initials: Form 3014 1/01

L (RN

q034572426 233 350 0315



2100415035 Page: 5 of 20

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the L.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currene, wichout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsn tic future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If surli Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplind funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. £ Burrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thzm io Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under-.iie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuiure azainst Lender shall relieve Borrower from making payments due under
the Notc and this Security Instrzment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Pioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall. be applied in the following order of priority: (a) interest
due under the Note; {b) principal due under it Note; (c) amounts due under Section 3. Such payments
shail be applied to each Periodic Payment in the Order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to anj other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a2 uelinquent Periodic Payment which includes 2
sufficient amount to pay any late charge due, the payment mayv de applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag,. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ot extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is anplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

.Aay application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pcrindic Payments.

3. Fuonds for Escrow Items. Borrower shall pay to Lender on the day Periodit Pa ments are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for paymend ¢l amounts due
for: (a) taxcs and assessments and other items which can attain priority over this Security Jishament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shail be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Leader Funds for any or all Escrow Items at any time. Any such waiver may oaly be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shalt for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a wauver, aod
Borrower fails to pay the amount due for an Escrow [tern, Lender may exercise its rights uader Sectioa 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lendsr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undor KTSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinairs-of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall’b: held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Ban'c. T.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall.not charge Borrower for holding and applying the Funds, anoually
analyzing the escrow account, or virifying the Escrow Items, unless Lender pays Borrower interest oa the
Funds and Applicable Law permits Lerde) to make such a charge, Unless an agreement 18 made in writing
or Applicable Law requires.interest to be [mic on the Funds, Lender shall not be required to pay Bomrower
any interest or earnings on the Furds. Borrover and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boirower, withowt charge, an annual accounting of the
Funds as required by RESPA.

If there is a swiplus of Funds held in escrow, .2z Zefined under RESPA, Lender shall account to
Berrower for the excess funds in accordance with RESPA/[£+here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requi.ed by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordspoc with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, o5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomrower shall pay to Lond<r the amount necessary to make
“up the deficiency in accordance with RESPA, bat in no more than 12 mon’nly payments.

Upon payment ta full of all sums secured by this Security Instrument,”Ledder shall prompily refund
to Borrower any Funds held by Lender. . .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tnes, and impesitions
attributable to the Property which can attain priority over this Security Instrument, le: sehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessineats, if any. To
the extent that thesc items arc Escrow Items, Borrower shall pay them in the manncr provided 17 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruinent.unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in 2 manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate tc
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; ot (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Tnstrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nctice identifying the
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lien. Within 10 days of the date on which that notice s given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extznded coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintzined in the amounts (includiag deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loap. The insurance camier providing the insurance shall be chesen by Bommower subject to Lender's
right 20 disapprove Borrower's choice, which right shall not be exercised uanreasonably. Lender may
require Bumower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination / cattification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticn services and subsequent charges each time remappings or similar changes oceur which
reasonably might alieczt such determination or certification. Bomower shail also be responsible for the
payment of any fecs hnnosed by the Federal Emergency Management Agency in connection with the
review of any flood zone Getermination resulting from an objection by Borrower.

I Borrower fails to maip.ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option <nd Bomower's expense. Lender is under no obligation to purchase any
particular type or amount of cove age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equicy in the Preperty, or the contents of the Property, against any risk,
hazard or liability and might provide greaté- or lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the insurance -overage so obtained might significantly excced the cost of
insurance that Borrower could have obtained. Any dinounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tiiis Securnity Instrument. These amounts shall bear ianterest
at the Note rate from the date of disbursement and sh2it be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard inertgage clause, and shall name Lender as
mortgagee and/or as an additional loss payes. Leader shall have theigot to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender «il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rot btherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2"stzadard mortgage clause and
shal} name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shalt give prompt notice to the insurance cat'er and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requusd by Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiczily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav: the right to
hold such insurance proceeds until Leader has had an opportunity to inspect such Property to =nsare the
work has beea completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or n a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requircs interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Boreower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiatc and settle any available insvrance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bormrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Jestrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, isofar as such rights are applicable to the
coverzge o the Property. Lender may use the insurance proceeds either 1o tepair or restore the Property or
to pay amwunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuzency. Borrower shall accupy, establish, and use the Property as Bomower's principal
residence wit'in %0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe.'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in’ writing, which consent shall not be unreasonably withheld, or unless extcnuating
circumstances exist whirziare beyond Borrower's control.

7. Preservation, Mairiter apce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the
Propesty. Whether or not Borrow«r is residing in the Properly, Borrower shall maintain the Property in
order to prevent the Property from deleriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repai- of restoration is not economically feasible, Borrower shalt
promptly repair the Property if damaged <>-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wii damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repa.rs.ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzics or condemnation procecds are not sufficient
to repair ot restore the Property, Borrower is not relievea of Fomower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ‘aspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiyiig such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, dvring the Loan application
process, Borrower or any persoms or catities acling at the direction of Bormower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in counection with ine Loan. Material
representations include, but are not limited to, representations concerning Borrower'z-oc unancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security irstrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {t) there
is a legal proceeding that might sigpificantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condempation or forfeiture, for
enforcement of a lico which may attain priority over this Security Instrument or to coforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights .under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repaising
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorncys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procecding. Securing the Property includes, but is not limited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ¢r off. Although Lender may take action under this Section %, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pey If #iis Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. [t Rorrower acquires fec title to the Property, the Icasehold and the fee title shall not merge unless
Lender agiers to the merger in writing.

10. Martpsoe Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pzy.the premiums required to maintain the Mortgage Insurance ia effect. If, for any reason,
the Mortgage Insurauce coverage required by Lender ceases to be available from the mortgzge insurer that
previously prowdcd susi, insurance and Borrower was required to make acpdralcly designated payments
toward the premiums fir-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaizat to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bormovier of the Mortgage Insurance previously in cffect, from an alternate
mortgage insurer sclected by ‘Lendcz If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ¢eased to be in effect. Lender will accept, use and retain these
paymeants as a non-refundable loss reserve)in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thia* the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or cartings.an such loss reserve. Lender can no longer require loss
reserve pavments if Mortgage Insurance coverag? (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agamn becomes available, is obtained, and [.ender requires
separately designated payments toward the premiums for'Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrew<r was required to make separately designated
payments toward the prcmlums for Mortgage Insurance, Borcower shall pay the premuums required to
maintain Mortgage Insurance in effect, or to provide a mou-rofundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrriy agreement between Borrower and
Lender providing for such termination or until termination is requird by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provigedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchas-s tae \Iote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bormower is nivi-a party to the Mortgagc
Insurance.

Mortgage insurers evaluate their total risk on all such imsurance in force frow! time to time, and may
cntcr into agreements with other parttes that share or modify their risk, or reduce loss:s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (ar parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have avadable (which may include funds obtained from Mortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any icinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Amy such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lzad=r has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud sestoration in a single disbursement or in a serics of progress payments as the work is
completed. Usisss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prinzads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procevds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscetianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ with the excess, if any, paid fo Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided iur in Scction 2.

In the event of a tota laling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowet,

In the event of a partial taking, distuction, or loss in value of the Property in which the fair market
value of the Property immediately belur: the nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuic< by this Security Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Borrewer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total zmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property

immediately before the partial taking, destruction, or lossinvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destraction, or loss in value is less than the
amount of the sums secured immediately before the partial waking, -Jestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procesds shall be applied to the sums
secnred by this Security Instrument whether or not the sums are then dus!

If the Property is abandoned by Bomower, or if, after notice oy’ Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an award te settle a claim for damages,
Borrower fails to respond fo Lender within 30 days after the date the notice is'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Tnstrument, whether or not then due. "Opposing Party” rneas s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.a.151i of action in

regard to Miscelianeous Proceeds. _ _ o o _ .
Borrower shall be in default if any action or proceeding, whether civil or crimmal, 15 Grgun that, in

Lender's judgment, could result in forfeiture of the Property or other materizl impairment of Conder's
intercst in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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@% BA(IL) (1302)00 Page 9.af 15 Iitits: té Form 3014 1/01

24 33 350

403457242641 02 0915



2100415035 Page: 11 of 20

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operaic to relcasc the liabibity of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inderest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Sccurity Instrument by rcason of any demand made by the original
Bomower or any Successors in Interest of Borrower. Any forbcarance by Lender in cxcrctsing any night or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in laterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrament but does not execule the Note (a “"co-signer”). (a) is co-stgming this
Security’ Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thiz. Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 4nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conscut

Subject to the rrovisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations-apder this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower's rights 2ad benefits under this Security Instrument. Borrower shall not be rcteased from
Borrower's obligations and liapility under this Sccurity Instrument unltess Lender agrees to such release in
writing. The covenants and apreements of this Security Instrumeni shall bind (cxcept as provided in
Scction 20) and benefit the successois and assigns of Lender.

14. Loan Charges. Lender 10ay charge Borrower fees for services performed in connection with
Borrower's default, for the purposc o7 piotecting Lender's interest in the Property and rights under this
Security Instrument, ncluding, but not limit:d o, attomcys' fees, property inspection and valvation fees.
In regard to any other fees, the abscnce of cipiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiuon on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lastmment or by Applicable Law.

If the Loan is subject to a law which sets maxirom Inan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limils, then: (a) any such loan charge shall bc rediced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums alrcady collect<d rom Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to.make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 17 a refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepavinent charge (whether oF not a
prepayment charge is provided for under the Notc). Borrower's acceptincr. of amy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bumower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in' connection with, s Security Insirument
must be in writing. Any notice to Borrower in conncction with this Sccurity Instrumen? siiall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice 2o i1 Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Proporty, Address
unless Borrower has designated a substitute notice address by notice 10 Lender. Borrower sholl nromptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Banower's
change of address, then Borrower shall only report a change of address thiough that specified procedure.
There may bc only one designated notice address under this Security Instrument at any one time. Any
potice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice 1n
connection with this Security Instrument shall not be deecmed to have been given to Lender unti actually
received by Lender. 1f any notice required by this Secarity Tnstrument is also required under Applicable
Law, the Applicable Law requitement will satisfy the comesponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action. _

17. Goerrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Cransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in v&¢ Zioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those bencticio’interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, diie ntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part <1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 222 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mey iequire immediate payment in full of all sums secured by- this Security
Instrument. However, this cption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis szcared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this ;=iiod, Lender may invoke any remedies peroutted by this
Security Instrument without further notice or eemesi on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of (bis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Proverty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign* spucify for the termination of Borrower's right
to reinstats; or (¢) entry of a judgment enforcing this Secruri’ly Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc.rzder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, butael limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tiie Hurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) t2kes such action as Lender may
reasonably require to assure that Lender's imterest in the Property and ngles wnder this Security
Instrument, and Borrower's ‘obligation to pay the sums secured by this Security Inchument, shall continue
unchanged ynless as otherwise provided under Applicable Law. Lender may require iiat Botrower pay
such reinstatement sums and expenses in one or more of the following forms, as selzcter, by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, novided any
such check is drawn vpon 2n institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomower, this Security In:trumant and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument aad performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of tramsfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commeuce, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other zarty hereto a reasonable period after the giving of such notice to take comective action. If
Applicable’Law provides a time period which must elapse before certain action can be taken, that time
period will'be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity *5 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant.to-Zection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of th's Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Suvbstances" are those
substances defined as toxic orlaiardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke-usene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federztlo'vs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental giciection; (c) "Environmental Clearup" includes any response
action, remedial action, or removal action, a; defiaed in Environmental Law; and (d} an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Bomower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; ¢u or in the Property. Bomower shall not do,
nor allow anyone else to do,.anything affecting the Property.(2,-inat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, ¢uc to the prescnce, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the valueof the Property. The preceding
two sentences shall not apply to the prescoce, use, or storage on the broperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nuiimal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cénsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmentat or regulatory agency or private party involving 1heroperty and any
 Hazardous Substance or Environmental Law of which Borrower has actual know!cdze, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas: or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shail give notice to Borrower prior te acceleration fellowing
Borrawer's breach of any covenant or agreement in this Securily Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectusnr: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecfosure, If the defauit is not cured on or before the date specified in the notice, Lender at its
option may_resuire immediate payment in full of all sums secured by this Security Instrument
without furtter demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o Collect all expenses incurred in pursuing the remedies provided im this Section 22,
including, but not lim?ied to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any rccordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, (out cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /pplicable Law.

24. Waiver of Homestead, In accoras< s with Illinois law, the Borrower hereby releases and waives
all rights under and by viriue of the Hlinows bomes*Cud exemption laws.

25. Placement of Collateral Protection Insuranse. Unless Bormower provides Lender with evidence
of the insurance coverage required by Bomower's agreemsntwith Lender, Lender may purchase insurance
at Borrower's cxpense to profect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's iaterests. The coverage that Lenosr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower n corucotion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendér's azreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that yusurance, including interest
and any other charges Lender may itopose in connection with the placement of ‘the insurance, until the
cffective date of the cancellation o expixation of the insurance. The costs of the insmance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider ¢xceuted by Borrower and recorded with if.

Witnesscs:

(Scal)
-Boirower
(Seal)
-Borrower
. (Secal) (Scal)
-Be rrower -Borrower
(Seal) /X (Seal)
-Borrower -Borrower
: - (Seal) (Seal)
-Bommower -Bormrower
ILLINOIS - Single Family - Fannie Mas/FreddieMac UNIFORM INSTRUMENT WITH MERS
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STATE OF ILLINOIS, Cook County ss:
I, Md«gf Sm & ( )I , a Notary Public in and for said county and
statc do hereby certify that Jam ac

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared heforg me this day in person, and acknowledged th@/she/thcy signed and delivered the said
instrozient As@er/their free and voluntary act, for the uses and purposes therein set forth.

Givex under my hand and official seal, this 11th dayof  September, 2020

My Commission Exgpires: | (—7 -\- ab

Notary Public

Ny,
EZ/LOIL0'S3MIAX3 NOISSIAINOD Al
SIONFTI 40 3LY1S - 218nd ANYLON

ONRIZ D

PRI A S

Loan origination organization Quicken Loans, LILC
NMLSID 3030

Loan originator 1NOMas Katrivesis

NMLSID 1644278
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LEGAL DESCRIPTION

Legal Description: UNIT NUMBER 114-B IN THREE FOUNTAINS ON THE LAKE CONDOMINIUM AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"): LOTS
1 AND 2 IN THREE FOUNTAINS AT PLUM GROVE UNIT NO. 2, (ACCORDING TO THE PLAT THEREOF RECORDED APRIL
10, 1970 AS DOCUMENT 21132050), BEING A SUBDIVISION IN SECTION 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY LASALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JUNE 18, 1969 AND KNOWN AS TRUST NUMBER 39685, RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT 21465676; AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY), ALL IN COOK COUNTY, TLLINOIS.

Permanent Index #'s: $4-08-301-036-1055 (Vol. 049)

Property Address: 5601 Carriave Way Drive #114B, Rolling Meadows, Illinois 60008
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Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 11th  dayof  Seplember, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trug*; oty Securily Deed (the "Securily Instrument”) of the same date given by the
undersigned-{the "Borrower") to secure Borrower's Note to
Quicken Loans, HC

(the "Lender™) of {na same date and covering the Property described in the Security
Instrument and locaied at:
5601 Carriageway Dr. Apt 1148
Relling Meadows. 1L 60008-395/
[Propetrly Address]
The Property includes a unit in, togelter with an undivided interest in the common elements
of, a condominium project known &2
raree Founlains
[Name ! C.ondeminium Project]
(the "Condominium Project”). If the owners asseziation or other entity which acts for the
Condominium Project (the "Owners Associatioi") holds title to praperty for the benefit or use
of its members or shareholders, the Property also(nc udes Borrower's interest in the Owners
Associalion and the uses, proceeds and benefits of Eorrower's interest.

CONDOMINIUM COVENANTS. In addilion lo the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenantand agree as follows:

A. Condominium Obligations. Borrower shall perform all o. Botrawer's obligations under
the Condominium Project's Constituent Documents. The "Constituerit Socuments® are the: (i)
Declaration or any other document which creates the Condominium Frorci (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenrts.

B. Property Insurance, So long as the Owners Association maintains, with a generally
accepled insurance carrier, a "master” or "blankel” policy on the Condominium Praiesdywhich
is satisfactory to Lender and which provides insurance coverage in the amounts (incladiag
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from: which Lender requires insurance, then: (i) Lender waives the provision in Section
3 faor the Periodic Payment lo Lender of the yearly premium installments for properly
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insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
ioan.

Borrov.er shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

in the eveit of a distribution of property insurance proceeds in fieu of restoration or
repair following a (uss to the Property, whether to the unit or to common elements, any
proceeds payable tc' B rower are hereby assigned and shall be paid to Lender for application
to the sums secured by .kg Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurar.ce. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatio 1 maintains a public liability insurance policy acceptahble in
form, amount, and extent of coverage i Lender.

D. Condemnation. The proceeccwfeny award or ctaim for damages, direct or
consequential, payable to Borrower in curivction with any condemnation or other taking of
all or any part of the Property, whether of th2 unit-or of the common elements, or for any
conveyance in fieu of condemnation, are hereb ¢ assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sect.red by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep. =fter notice to Lender and with
Lender's prior written consent, either partition or subdivide /ne Property or consent to: {i) the
abandonment or termination of the Condominium Project, except f=r abandonment or
termination required by law in the case of substantial destruction by fire. or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any-arendment to any
provision of the Constituent Documents if the provision is for the express sariefit of Lender,
{iii) termination of professional management and assumption of self-maneg zment of the
Owners Association; or (iv) any action which would have the effect of renderinu the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whap-due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph I £aaii
become additional debt of Borrower secured by the Security Instrument. Unless Borrower ard
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

09/11/202) (Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

_ (Seal)
-Bo'roner

U Refer to the attached Signature Addendum for additioral parties and signatures.
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