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Report Mortgage Fraud .
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The property identified as: T PIN: 16-24-225-029-0000
Address:
Street: 2724 WEST 16TH STREET
Street line 2:
City: CHICAGO State: IL ZIP Code; 60608

Lendar ALGONQUIN STATE BANK

Borrower: ICON CAPITAL LLC SERIES 2724, AN ILLINOIS LIMITED LIABILITY COMPANY

Loan ! Martgage Amount: $300,000.00

This property Is located within the program area and the transaction is exempt from the requiremants of 765 ILCS 77/70

et seq. hacause the application was taken by an exempt entity.

Certificate number: 4A902DC5-843E-4972-BB7C-80EAB1CAFE30 Execution date: 872812020
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Thig ingtrument was prapared by!
ALGONQUIN STATE BANK
2400 HUNTINGTON DR. N.
ALGONQUIN, IL 60102

When recorded raturn to {name, address);

ALGONQUIN STATE BANK
2400 MHUNTINGTON DR. N,
ALGONQUIN, IL 60102

weta of linois Space Above This Line For Reecrding Data —-—— _

REAL ESTATE IVIORTGAGE

{With Future Advance Clausa)
1. DATE AND PARTIES, “ie date of this Mortgage (Security Instrument) is 08-28-2020 and
© the parties, their addrassrs end tax identlfication numbars, If required, are as follows:

MORTGAGOR: ICON CAP!ITAL LLC SERIES 2724, AN ILLINOIS LIMITED LIABILITY COMPANY
3324 W, NORIH AVENUE
CHICAGO, Il. 80047

€1 If checked, rafer to the attached Addenduinihearporated hereln, for additional Mortgagors, their signatures and
acknowledgments,

LENDER ALGONQUIN STATE BANK
ORGANIZED AND EXISTING UNDER THE LAWS.OF THE STATE OF ILLINOIS
2400 HUNTINGTON DR, N.
ALGONQUIN, IL 80102

2, CONVEYANCE, For good and valuable consideration, the receipt and 2ufficianey of which s acknowledged, and ta
secure the Secured Debt (defined below) and Mertgagor's performance «pder this Security Instiumeant, Mortgagor
grants, bargalns, sslls, conveys, mortgagas and warrants to Lender the tollowing <csatibad proparty:

LOTS 11 AND 12 IN.- THE SUBDIVISION OF LOTS 14, 14, AND 15 IN BLOGK 7 IN COOK A J ANDERSON'S SUBRIVISION OF THE

WEST 1/2 OF THE NORTHEAST 1/4 OF SEGTION 24, TOWNSHIP 39 NORTH, RANGE 13, EAST'GF THE THIRD PRINGIPAL MERIDIAN,
IN COOK GOUNTY, ILLINQIS  PIN # 16-24-225-029-0000 and 16-24-225-030-0000

The property is located in COOK at 2724°NFEST 1 8TH STREET
{County|
, CHICAGO  Minoit_ 60808
{Addrasy) (City) {Zip CtJdﬂ)

Together with all rights, easements, appurtenances, royalties, mineral tights, cil and gas rights, crops, timbar, all
diversion paymants or third party payments made to crop praducers, sll watar and riparian rights, wells, ditchas,
resarvolrs, and water stock and all existing and future improvemants, struetures, fixtures, and replacemants that may
now, or at any tima in the future, be part of the real astate described akove (all referrad to as "Propaity”).

3, SECURED DEBT AND FUTURE ADVANCES. The term "Secured Dabt" is definad as follows:
A, Debt incurred under the tetns of all promissory notels), contractl(s), guaranty(les) or bther evidenca of debt
described below and all their extensions, renewals, modifications or substitutions, (When referencing the debis

Agrleulturwl/Commarclal Real Estate Sosurity Instrumont-f, VMPCEIBILY (1701100
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bolow it is suggested that you include ftems such as borrowers' names, rote amounts, Interest rates, maturity
dates, ete.)

A-NOTE DATED AUGUST 28, 2020 IN THE AMOUNT OF $300,000,00

B, All future advances from Lender to Mortgagor or othar future obligations of Mortgagor to Lendar under any
promissory nate, contract, guaranty, Or othar evidence of debt existing now or executed after this Security
Instrument whather or nat this Sacurity Instrument fs spocifically referenced. If more than one’ person aigns this
Secutity Instrument, each Mortgagor agrees that thls Security Insttument will secure all future advances and
future obligations that are given to or Incurred by any one or more Mortgagor, ot any one or more Mortgagor
and others, All future advances and other future obligations are secured by this Sacurity Instrument even
though all or part may not yet be advanced. All future advances and other future obligations are secured ag if
mads vn the date of this Security Instrument. Nothing in thls Security fnstruthent shall constitute a
commiurent to make additional or future loans or advances in any amount, Any-such eommitmant must be
agread toqn,a separate writing,

G, All obligations Martgagor owes to Lender, which now axist ar may later arlse, to the extent not prohibitad by
[aw, including, butnct limited to, liabilities for overdrafts relating to any deposit account agrasment batween
Mottgagoer and Leadex,

D. All additional sums advansad and expenses Incurred by Lender for insuring, preserving or otherwise protacting
the Property end its value snrlany other sums advanced and expenses Incurred by Lender under the terms of
this Security Instrument,

This Securlty Instrument will not secure any other dabt if Lendar feils to give any required notice of tha right of
tesclssion,

PAYMENTS, Mortgagor agreas that all paymants under the Secured Dabt will ba pald when due and in sccordance
with the tarms of the Sscured Deht and this Sacurity ‘nstrument,

PRIOR SECURITY INTERESTS. With regard to any otherinsrtgage, deed of trust, secutity agreement of other lien
docurnant that created a prior eecurity Interest or encumbrarce’on the Property, Mortgagor agrees:
A. To make all payments when due and to perform or comply.w'h all covenants,

B. To ptomptly deliver to Lander any notices that Mottgagor rezalves fram the holder,

C. Not to allow any modification or extension of, nor to requast any iutrre advances undar any nots or agreement
saourad by the lien document without Lander's prior written consent,

CLAIMS AGAINST TITLE, Mortgagor will pay all taxes, assessmants, lians, enaumbianges, lsase payments, ground
rants, utilities, and othar charges relating to the Property when due. Lender may require Mortgagor to provids to Lender
copies’ of all notices that sush amounts are dua and the receipts evidsnoing Mortgagor's payment. Mortgagor will
defend title to the Property against any claims that would impair the lien of thig Security lhstrvment, Mortgagor agrees
to assign to Lender, as requested by Landar, any rights, claims ur defenses Mortgagor may bava against parties who
supply labor of materials to malntain or improve the Property,

DUE ON SALE OR ENCUMBHRANCE, Lender may, at its option, declare the entire balance of the Scetied Debt to be
immediataly due and payable upon the creation of, or contract for the creation of, any lieh, encumbrance, transfer ot
salo of all or any part of the Property, This right is subject to the rastrictions imposad by federal law, as applicable.
This covenant shall. run with the Property and shall remain in effect until tha Sasurad Debt is paid in full and this
Seourity Ingtrument [s released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Martgagor is an entily other than a natural parson {such as a
corporation or other organization), Lender may demand Immediate payment if:
A, A beneficlal intarest In Mortgagor i sald or transfarrad,

Agrisultural/Cotnmerclal Real Eatate Security Instrument-IL VIMPCEBOG(ILY {1701),00
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B. There is a change in either the Identity or numbar of members of a partriership or similar entlty.
C. There |3 a change in ownership of more than 28 percent of the voting stock of a corporation or similar entity.

However, Lender may not demand payment in the above situgtions if It Is prohlblted by law a3 of the date of this
Sacurity Instrument,

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor ts an entity othar than & natural parson {such as a
corporation or other arganization), Mortgager makes to Lender the following warranties and representations which shall
gontinue ag long aa the Secured Debt remaing outstanding:

A. Mortgagor is duly organized and validly existing In Mortgagor's state of incorporation or organization. Mortgagor
I8 In good standlng In all states in which Mottgagor transacts business. Mottgagor has the powar and authority
to owi. the Property arid to catry on its business &3 now belng conducted and, as applicable, Is qualified to de
saar ezh state in which Mortgagor operates,

B. The execution, delivery and performancs of this Securlty Instrumant by Mortgagor and the ohligations
evidenced ky t'e Sacured Debt are within the powar of Mortgager, have haan duly authorizad, have received all
necessary govaiminantal approval, and will not violate any provision of law, or ordat of court of governmental
agancy.

C. Other than praviously diselosed in writing to Lender, Mortgagor hag not changad its name within the last ten
years and has not used iny ather trade or fictitious name, Without Lender's prior written consent, Mortgagor
dowd not and will not use any other name and will preserve Its existing name, trade namas and franchises until
the Secured Debt is satisfled,

PROPERTY GONDITION, ALTERATIONS LNF _INSPECTION. Mortgagar will keep the Property In good condition and
make all repalrs that are reasonably nacestary, Mortgagor shall not commit ar allow any waste, impairment, or
detarioration of the Property, Mortgagor wiil keup the Property free of noxious weeds and grasses, Mortgagor agrees
that the nature of the occupancy and use will not substantially change without Lendar's prior writtan conssnt.
Mortgagor will not patmit any change in any licanse, restrictive covenant or easement without Lender's prior wiitten
consent. Mortgagor will notify Lender of all demands, procredings, claims, and actions against Mortgagor, and of any
loss or damage to the Property.

No pertion of the Property will be removed, demolished or maierally altered without Lender's prior written consent
except that Mortgagor has the right to remove items of persona property comprising a part of the Property that
hacome warn ar obsalets, provided that such personal property is replaged with other personal property at least equal
in value to the replaced parsonal property, fraa from any title rewnticd davics, securlty agreement or other
encumbrance, Sueh replacement of parsonal property will ba deemad subjest 1o the secutity interest created by this
Securlty Instrumant, Martgagor shall not partition ar subdivide tha Property wiinedtlendar's prior written consent,

Lender or Lender's agents may, at Lendar's option, enter the Property at any reasanahle time for the purpose of
inspecting the Property, Lender shall give Mortgagor notice at the time of or befure #n inspaction specifying. a
reasonable purpose for the inspection. Any inspection of the Property shall be entirdly for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection, .

USE OF PROPERTY AND RELATED INDEMNIFICATION, Mortgagor shall not use of gocupy the prepaity subject to this
Securlty Instrument in any manner that would constitute a violation of any state and/or fedsral laws involving
controlled substances, even (1 a jurladiction that allows such use by state or local law ot ordinanse, in the event that
Mortgagor hecomes sware of such a violation, Mortgagor shall take all actions allowad by law to terminate the
violating activity,

ih addition to all other indemnifications, obligatiens, rights and remadies contined hersin, if the Lender andfor its
raspective diractors, officers, employees, agents and attorneys (sach an "lndempites") Is mads a party defandant to
any litigation or any olaim s threatanad or brought egainst such Indemnitee concetning thia Martgage/Security
Instrument or the related property-or any part thereof or therein or concerning the construction, maintenance, operation
of the cocupancy or use of such property, then the Mortgagor shall (to the extent permitted by applicabls law)

Agricultural/Cammerclal Real Fatats Beourity IngtrumontL YMPCHOBILY ¢17011.00
Hankers Systema T VP® AGCC-RESHL 17112017
Woltara Kiuwer Finanaial Sarvices @ 1983, 2001 Pagad of 10



. 2100417116 Page: 5 of 12

" UNOFFICIAL COPY

indemnify, defend and hold each Indemnitee harmless from and agalnst all liability by reason of said litigation or claims,
including attorneys' fees and expenses fncurtéd hy such Indemnites T sonnection with any such litigation or claim,
whather or not any such litigation or ¢laim Is prosecutad to judgment, To the extent permitted by applicable law, the
within indemnification shall survive payment of the Secured Debt, and/cr any tarmination, release or discharge
axsouted by the Lender in favor of the Mortgagor,

Violation of this provision is a material breach of this Securlty Instrument and therehy constitutas a dafault undar the
tarms and provisions of this Security Instrument,

12

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lendet iay, without notice, perfarm or cause them to be performed, Mortgagor appeints Lender as
attornay in fact to slgn Mortgager’s nama ¢r pay any armount necessary for performance, Lendot's right to perform for
Mortgagor shall not create an chligation to petform, and Lender's failure to perform will not preclude Lender from
exercising 8-y of Lender's other rights under the law or this Sacurity Instrument. If any construction on the Property is
discontinued “ot. hot carried on in a reasonable manner, Lender may take all stsps necessary to protect Lender's
secutlty intereat wthe Property, including completion of the construction,

13. ASSIGNMENT QF (EASES AND RENTS. Mortgagor assigns, grants, bargains, convays, mortgages and warrants to
Landar as additional sGcuwity all the right, title and intarest in the following (Proparty),

A, Exlsting or future<eascs, sublaases, licenses, guaranties and any other writtan or verbal agreemeants for the use
and occupancy of ‘tha Property, including but not imited to, any extenslons, renewals, modifications ot
replacemants {Leases),

B. Rents, Issues and profits, Jicliding but not limited to, security deposits, minimum rtents, percentage rants,
additional rents, common arza maintenance charges, parking charges, real estate taxes, other applicible taxes,
insurance premiumn contribution’s, liquidated dumages followlng default, cancellation premiums, “loss of rents”
insurance, guest receipts, revenues rovalties, proceeds, banuses, accounts, contract rights, genaral intangibles,
and all rights and claims which Marigagor may have that In any way partain to or are on accaunt of tha use or
cacupancy of the whale or any part of tha Jraparty (Rants),

fn the event any item listad as Leases or Rants (3 datarmined to he persanal property, this Assignmant will glse he
regarded as & security agreament,

Mortgagor will promptly provide Lender with copies of 1he Jeases and will certify thess Leases are true and correct
copies, The existing Leases will be provided on execution .oi the Assignment, and all future Leases and any other
informatlon with respect to thess Leases will be provided Immediately after they are executed, Mortgager may collact,
recaive, enjoy and Use the Rents so long as Mortgagor is not itC datault, Mortgagor will not collact in advanca any
Rents due in future lease perlods, unless Mortgagor first obtaing Lender'z written consent, Upon default, Mortgagor
will recelve any Rents In trust for Lender and Mortgagor will not cominlngia.the Rents with any other funds, When
Lender sa direats, Mortgagor will andorse and deliver any payments of rente-from the Property to Lender, Amounts
collacted will be applied at Lendar's discration 1o the Secured Debts, the costs uf-managing, protecting and praserving
tha Property, and other necessary expenses. Mortgagor agrees that this Securitynstiument is immediately effective
betwean Mortgagor end Lender and affestive as to third parties on the recording of :his Assignmaent,

As long as this Assignment s in effect, Mortgagor warrants and represents that no defedlt uxists under the Leases,
and the partles subject to the Leases have not violated any applicable law on leases, licunzes and landlords and
tenants, Mortgagor, at its sale cost and expense, will keep, obsarve and parfarm, and roquird # cther parties to the
Leages to comply with the Leases and any applicable law, If Mortgagor ot any party to the Lesse-dafaults or fails to
observe any applicable law, Mortgagor will promptly notlfy Lender. If Mortgagor neglects or-tefases to enforce
compllance with the terma of the Leases, then Lendler may, at Lendar's option, enforce compliance,

Mortgagar will net sublet, modify, extand, cancel, or otharwise alter the Laases, or accept the surrendar of the
Property covared by the Leasss {unless the Leases so require) without Lender's consant, Mortgagor will not assign,
compromise, subordinata or encumber the Leases and Rents without Landar's prior writtan consent, Lander doas not
assume or become liable for the Proparty's maintanance, depreciation, or othar fosses or damagss when Lender acts to
manage, protect of proserve the Property, except for fosses and damagss dus to Lender's gross negligencn or
intentlonal torts. Otherwlise, Mortgagor will indemnify Lender and hold Lender harrmless for all liability, loss or damage
that Lender may incur when Lander opts to exercise any of its remedies against any party obligated under the Leases,

Agricultural/Commarsial Heal Eatata Secutity Inatrument-IL YMPLBABILE (1701),00
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14, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the provisions
of any lease If this Security Instrument is on a laasehald, If the Property Includes 4 unit In a condominium or a plannad
unit development, Mortgagot will perform all of Mortgagor's duties under the covanants, by-laws, or ragulations of the
condominium or planned unit developmant,

15, DEFAULT. Mertgagor will ba in default if any of the follawing ocour:
A. Any party obligated on the Secured Debt fails to make paymant whan dua;

B, A breach of any term or covenant in this Sacurlty Instrument ot any other document executed for the purpose
of creating, securing or guarantying the Securad Debt;

C. The making of furnishing of any verbal or written reprasentation, statement ot warranty to Lenhder that is false
or irmorrect In any material respect by Mortgagor or any person ot entity obligated on the Secured Dabt;

0. Thy dasth, dissolution, or insalvenay of, appointment of a receiver for, or application of any debtor relief law to,
Mortgegosor any other parson ar entity cbligated on tha Secured Dabt;

E. A good faiti bulief by Lender at any time that Lender [s insacute with raspect ta any person or entity obligated
on the Secured Nebt or that the prospect of any payment is impalred or the valus of the Praperty Is impaired:

F. A matetial adverse chinge in Mortgagor's business including ownership, management, and flnancial conditlons,
which Lender in Its = inion believes Impalrs the value of the Property or tapayment of the Secured Debt; ot

G. Default shall also exist if any loan proceeds are used for a putposs that wlll contribute to excessive etosion of
highily erodible lant or to the Jonversion of wetland to produce or to make possitle the production of an
agricultural commadity, as provided by 7 CFH Part 12,

16. REMEDIES ON DEFAULT. In some instances, fadarsi and state law will raquira Lender to provide Mortgagor with notice
of the right to ocure aor ather notices and may” ssiablish time schadules for foraslosure actions. Subject to thase
limitations, If any, Lender may accelerate the Seciiad, Debt and foreclose this Saqurity Instrument in & mannar
provided by law if Mortgagor is in default, Upon dofault. Lender shall have the right, without daclaring the ‘whole
indebtadness due and payable, to forsclese against all ¢r part of the Property and shail have the right to posasassion
provided by law, This Security Instrument shall continue as « lle: on any part of the Property not sold on foreclogure.

At the option of Lander, all or any part of the agreed fees and cliarges, accrued Interest and principal shall bacome
immadiately due and payable, aftar giving notice If required by L, upon the accurtence of a default of anytime
thereatter. In addition, Lender shall be entitled to all the remadias provid«<d Ly law, the terms of the Secured Debt, this
Security [nstrument and any related documeants, All remedies are distinct“cumulative and not exclusive, and the
Lender i3 entitled to all ramedies provided at law or aquity, whethar or rot cuprassly set forth, The acceptance by
Lander of any sum In paymant or partial payment on the Securad Dabt after the kalance Is due or is acceleratad or
after foraclosura procesdings are fllad shall not constitute a waiver of Lender's »igivi 20 require complete oure of any
axisting default. By not exerclsing any ramedy oh Mortgagoer's default, Lendar doos 1ot waive Lender's tight to later
consider the avent a dafauit if It continues or happans again, .

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS, Excepi sanen prohibited by law,
Mortgagor agress to pay all of Lendet's expenzes if Mottgador breaches any covenant In th's Security Instrument,
Mortgagot will also pay on demand any armount fneurred by Lender for insuring, inspecting, pleserving or otherwise
pratecting the Propeity and Lender's sacurity interost. Thase expenses will bear Interest from the gate.of the paymert
until paid in full at the highest interast rate in effect as provided in the terms of the Secuted Debt, Morigagor agrees to
pay all costs and expenses Incurred by Lender in aollecting, enforclng or protacting Lendar's rights and remedies under
this Security Instrument, This amount may include, but is not limited to, attorneys' fees, court costs, and ather legal
" expenses, This Security Instrumant shall remaln in effect until released. Lender agrees to pay for any recordation costs
of such relagse,

17

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As usad In this section, {1) Environmental Law means all
federal, state and local laws, tegulations, ordinances, court ordets, attorney general opinions or Interpretive letters
concerning the public health, safety, welfare, snvironment or a hazardous substance; and (2] Hazardous Substance

18
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fnaans any toxic, radicactlve ot hazardoua material, waste, pollutant or contaminant whickh has characteristios which
rerdet the substance dangerous or potentially dangerous to the publlc health, safety, welfare or environmant. The term
Inciudes, without limitation, any substances defined as "hazardous material,” "toxic substances," "harardous waste"
or "hazardous substance" under any Enviranmantal Law,

Maortgagor represents, warrants and agrees that:

A

Fl

Except as previously disclosed and acknowledged in wrlting to Lender, no Hazardous Substance has been, Is, or
will ba locatad, transported manufactured, treated, refinad, or handlac by any person on, undar or about the
Praperty, axcept in the ordinary course of business and In strict compltance with all applicable Environmental
Law,

Except as previously disclosed and acknowladged in writing to Lender, Mortgagor has not and will not cause,
contribute to, or parmit the release of any Hazardous Substance an the Propsrty.

Medgasor will Immediately notify Lander if (1) a release ar threatened release of Hazardous Substance acouts
on, Lll‘ldel ot about the Property or migrates of threatens to inlgrate from naarby property; ar (2) ‘thare is a
violation ot any Environmental Law concerning the Property. In such an event, Mortgagor will take all nacassary
remedial action in accordanze with Environmental Law,

Except as previcusiy disclosed and acknowladged In writing to Lender, Mortgagor and evary tenant have baen,
arg and shall remale in full compllance with any applicable Environmental Law and Mortgagor has na knowlsdge
of of reason to believithere ls any pending ot threatened Investigation, claim, or procesding of any kind reluting
to (1) any Hazardous Subistenca located on, under or about the Property; or {2} any violation by Mortgagor ar
any tenant of any Envirunriental Law. Mortgagor will immedlately notify Lender in writing a8 soon as
Mortgagor hae reason to belisve there is any such pending or threatened investigation, claim, or proceeding, In
such an event, Lender has the laht, but not the obligation, to participate In any 5uch proceading including the
right to reasive copies of any docuriens ralating to such proceadings.

Excopt as proviously disclosed and acknedvisdyed in writing to Lender, there are na undarground storage tanks,
private dumps or open wells located oh or uhzei the Proparty and no such tank, dump or well will bo added
unless Lender first consents in writing,

Mortgagor will permit, or cause any tenant to pernit, Lender or Lender's agent to enter and inapect the
Property and review all records at any reasonable tirme 1o detartrine {1) the exlstence, location and nature of

any Hazardous Substance on, under or about the Property, 2} the exlstence, location, nature, and magnitude of .

any Hazardous Substance that has been released on, unc’av or about the Property; or (3) whether or not
Mortgagar and any tenant are in compliance with applicable Envirciimantal Law,

Upon Lender's requast and at any time, Mortgagor agrass, at Margagor's expanse, to engage a qualifiad
environmental engineer to prepare an anvironmantal sudit of the Pronerly =nd to submit the results of such
audit to Lender, The cheice of the environmental anginasr who will perff. vesch audit is subject to Lender's
approval,

Lender may petform any of Mortgager's obligations under thia gaction at Mortgagot’s expense,

Ag a consequance of any breach of any reprezentation, warranty or promilze made in this-gestion, (1) Mortgagor
will indemnify and hold Lander and Lender's successars or assigns harmless from and againat all losses, claims,
demands, llablities, damages, cleanup, response and remediation costs, penalties and wxgansas, Including
without limitation all costs of [itigation and attomeys' fees, which Lender and Lendar's successars or assigns
may sustain; and {2} at Lender's discretlon, Lendsr may releass this Secutlty [nstrument and in raturn
Mortgagor will provide Lander with collateral of at least squal value to the Froperty secured by this Seaurity
Instrumant without prejudice to any of Lender’s rights undar this Security Instrumsnt,

Notwithstanding any of the languags contalned in this Security Instrumant to the contrary, the terms af this
saction shall survive any foreclosure or satisfastion of this Security Instrument rogardless of any passaga of
title to Lender or any disposition by Lender of any or all of the Property. Any claims and defenses to the
contrary are hareby walved,

AgrleulturaliCamemerclal Feal Estate Sacurity Instrumeant-(L VMPCEIRILY (1 7013400
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19. CONDEMNATION. Mortgager will give Lender prompt notica of any pending or threatenad action, by private or public

20,

21,

22,

23,

ehtltles to purchasze or take any of ail of the Property through condemnation, eminent domain, or any other means,
Mortgagor authorizes Lender to intervene in Mortgagor's name In any of the above described actlons or cléima.
Mortgagor assigns to Lender the proceads of any award or claim for damages connectad with a condemnation or othet
taking of all or any part of the Property. Such proceeds shall be considared payments and will be applled as providad In
this Sequrity Instrument, This asslighment of proceeds ia subject to the terms of any prior mortgage, deed of trust,
security agreement ar other llen documant,

INSURANGE. Mortgagor agraas to maintain insurancae as follows:

A, Mottgagor shall keep the Property insured ageinst less by fira, flood, theft and other hazards and risks
reasonably assoclated with the Property due to Its type and location. Thia insurance shall be maintained In the
amounts and for the periods that Lender requires. What Lender requires pursuant to the pracading two
sentances can change during the term of the Secured Debt. The insurarice catrier providing the insurance shall
be chasen by Mortgagor subjact to Lender's approval, which shall not be unreasonably withhald. (f Maortgagor
fail="to maintain the coverage desctived abova, Lendar may, at Lender's option, obtain coverage to protect
Lendar's"rights in the Property according to the terms of this Sacurity Instrumant,

All Insureics noliclss and renawals shall be acceptable te Lender and shall include a standard "marigaga
clause” and,-whare applicable, "loss payee clause." Martgagor shell immadiately notify Lendar of cancallation
ar tarmination af (k2 Insurance. Lender shall have tha right to hold the policies and renawals. It Landar requires,
Mortgager shall immiediately give to Lender all recelpts of paid premiums and renowal notices, Upon loss,
Mortgagor shall give Lriiediate notice to the insurance carrler and Lender. Lendar may make proof of logs If not
mada immediately by Mertgager,

Uniess otherwlse agreed Ir wriiag, all insurande proceeds chall be appiied to restoration of tepair of the
Property or to the Secured Dekt, wiether or not then dus, at Lendear's option, Any application of proceeds 1o
principal shall not extend or postrons the dua date of schaduled payment nor change the amount of any
paymant. Any excess will be paid tu't%ie Mortgagor. If the Property is acquired by Lender, Mcrtgagor's right to
any insurance policles and proceeds resditing from damage to the Property before the acquisition shall pass to
Lander to tha extent of the Sacured Debt linmediately bafors the acquisition.

B, Mortgager agrees to maintain camprehensive yansial liability nsurance naming Lender as an additional insured
In an amount aceeptable to Lender, insuring against/claims arlsing fram any aceident or ocourrence in of on the
Property,

‘C. Mortgagor agrees to maintaln rental loss or business Intarription insurance, aa raquired by Lender, in an amount
equal to at least coverage of one year's debt setvice, enu requited escrow account deposits {if agreed to
saparately in writing), under a form of policy acceptable to Lende/, ‘

ESCROW FOR TAXES AND INSURANCE. Unlesa otharwise provided in a siue ate agreemant, Mortgagor will not be
requirad to pay to Lencler funds for taxes and insurance in escrow,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lahcar upon request, any financial
statament or information Lender may deem reasonably necessary. Mortgagor agresa to-slan, dalivar, and flla any
additional documents or certlfications that Lender may consider necessary to parfiet, continue, and praserve
Mortgagor's obligations urder this Secutity Instrument and Lender's lian gtatus on the Property

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, A4 Juties under this
Seeutity Instrument are Joint and indlvidual, If Mortgagor signs this Sacurity (nstrument but does nol sign an evidenss
of debt, Mortgagor does so only to mortgage Mortgagor’s Interest in the Property to secure payment of the Secured
Dabt and Mortgagor doas not agrea ta be persenally llable on the Securad Dabt, If this Security Instrument secures a
guaranty batween Lander and Mortgagor, Mortgagor agraas to walve any (ights that may prevent Landar fram bringing
any actlon or ¢laim agalnat Mortgagor or any party Indebted under the obligation, Thase rights may include, but are not
limited to, any anti-deficiency ar one-action laws, Moitgagor agrees that Lender and any party to this Sacurity
Instrument may extend, modify ar maka any change in the terms of this Securlty Instrument or any avidence of deht
without Mortgagor's consent. Such @ change will not release Moartgagar from the terms of this Secutity Instrumant,
The dutles and benefits of this Sacurity Instrument shall bind and bensfit the successors and assigns of Mortgagor and
Lender, :

AgrigultursliCommeraial el Eatats Beourity lantrurmentIL YMPCESEIIL) {1701).00
Bankara BystamaT™ YMPO . AGCO-RESLIL 11122017
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24, APPLICABLE LAW; SEVERABILITY; INTEAPHETATIOM. This Security Instrument is governed by the laws of the
jurisdiction In which Lender Is |ocated, except to the extent otherwise requlted by the laws of the jurlsdiction where
the Property 1s located, This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement, Any sectlon In this Security Instrumaent, attachments, or any agreamant
related to the Secured Debt that conflists with applicable law will not be effactive, Unless that law expressly or
impliedly permits the varlations by written agresment, If any section of this Security Instrument cannot be anforced
aceording to its terms, that section will ha severed and will not affect the enforceability of the remainder of this
Security Instrument, Whanaver used, the singular shall include tha plural and tha plueal the singular, Tha captions and
headings of the sactions of this Sscurity Instrument are for convenience only and are not to be used to interprat or
define the tetms of this Security Instrument, Time is of the essence in thls Security [nstrument,

25. NOTICE. Unless otherwize required by law, any notice shall be given by deliveting It or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instrument, or to any other addrese designated In writing.
Notice to onsmortgagor will be deemad to he notice to all mortgagors,

28. WAIVERS, Exdept to the extent prohibited by law, Mortgagor hareby waives and releases any and all rights and
remadies Mortgager may now hava or acqulre In tha future relating to the right of homestead exemption, redamption,
reinstatemant, appiaisamant, the marshalling of liens and assets and all other examptions as to the Proparty.

MAXIMUM OBLIGATIGN/LIF™T. The total principal amount secured by this Security nsttumant at any one tima shall
not excead $ 600,000.0C [ . This limitation of amount does nol inelude interast, attornays fees, not
and other fees and charges validly. made pursusnt to this Securlty Instrument, Alsa, this limitation does not agply to
advances made undar the termd of *is Bacurity Instrument to protect Lender's secutity and to parform any ol the
govenants contained in this Security nstrumant,

27

28. U.C.C, PROVIBIONS. If chacked, tha falivwiivg are applicable to, but do not lImit, this Security Instrument;

[ Construction Lean, This Securlty instrimant secures an obligation Ineurrad for the censtructlan of an
impravement on the Property,

O Fixture Filing. Martgager grants to Lender a sacusdty interest In all goods that Mortgagor owns now ot in the
future and that are or will bacoma fixtures relatad to the Property,

O Crops; Timber; Minerals; Rents, Issues and Profits. [Mortgagor grants to Lender a security interest In all arops,
timber and minerals located on the Property as well ar’all renta, lssues and profits of them including, but not
imitad to, all Conservation Reserva Program (CRP) ercl Payment In Kind (PIK) payments and similar
goverhmental programs (all of which shall alse ba included f1 tae tarm “Property").

" Kl Personal Property, Mortgagor grants to Lender a security Intersct In all personal property located on ar
connected with the Property, including all farm products, ventery, equipment, accounts, documents,
instruments, chattal paper, ganeral intangibles, and all other ftams ofparsonal property Mortgagor owns now or
In the futura and that are used or useful in the construction, gwrership, opetation, management, or
malntenance of the Proparty {all of whish shall also bs included in the'term "Proparty"), Tha term "personal
property" spacifically excludes that property daescribed as "household goods® secured in connection with a
‘consumer” loan as those tarms are defined in applioable federal regulations governing unfair and deceptiva
credit practices,

O Filing As Financing Statement. Mortgagor agrees and acknowledges that thia Secudty (sgirument also suffloes
as a financing statement and any carbon, photographic or other reproduction may e viled of racord for
purposes of Article 9 of the Uniform Commerclal Code,

29, OTHER TERMS, If checked, the following are applicable to this Mortgage:

Ll Line of Gredit. The Secured Debt includes a revalving line of credit provision. Although the Securad Debit may
be raduced to a zero halanee, this Sacurity Instrument will remaln In effact until released.

1 Separate Assignment. The Mortgagar has executed or will execute a separate assignmant of laases and rents,
If the separate asslgnment of [eases and rents is proparly executed and racordad, then the separate assignmant
will aupersada this Secwiity Instiument's "Assignmeant of Legges and Rents" section,

Agriculturat/Comragralal Real Eotate Seourity [netrument-tL VMPCEIBIIL] (1701000
Bankers Syatetig Th YMPO AGCO-RESIHL 1/1/2017
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SIGNATURES: By signing below, Martgagor agrees to the terms and covenants contained in this Security Instrurnent
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date statad
on page 1.

'ICON CAPITAL LLC SERIES 2224, AN ILLINOIS LIMITED LIABILITY COMPANY

Hall) o000

NADEYA KHELIL, MANACING IEMBER Date
(Seal)

Date
(Seal)

Date
(Seal)

(1 Refer to the attached Signature Addendum for additional parties and slgnatures,

AgriculturaliCominurcial Heal Eatate Sacurity Inatrument-IL YMPCEABILY 11701000
Bankers Sydterns ™M VMP® AGCO-RESIEL 17412017
Walters Kluwar Financlsl Sarvicas @ 1983, 2001 fnga 9ol 16
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ACKNOWLEDGNMENT:

STATE OF .  COUNTY OF } 88,
théividuay  Thia Instrumeant wag acknowledged before me this day of

by i

My cammission expires;

(Natory Public)

STATE OF LLINOIS ,courtyor COOI }ss.
Oudions This inatrument was acknowladged before me this 3RE & day of MAREM, 2020

or Ently by NADEYA KHALIL, MANAGING MEMBER

Acknuwedgmant) - U —
rrr— tlafy
of MMM&ZZZQHMM&LM' 'A\EMIXQQ.MEAN_Y_ {Nam of Buainass ar Entlty)
a [LLINQIS LIMITED LIABILITY COMPANY s @0 bohalt of the business or entity,
My commizssion explres: £
/
’
ITIILEL4
00000#0000&000000"’40 M v e —
Notar s Pollie;
‘ "OFFICIAL SEAL ’ \J/ Wotar Pl
p cHUG p
*  Notary Public, State of !!Ilnois ¢
* isslon Expires 06/11/2022 %
My Cornrmiss Y eer0sds
f@#vow«¢o¢ooe*¢¢6¢¢e
Agrleultural/Commareial Raal Eatate Suourlty Ingtrument-IL ‘ VMPCESEILI (1701).00
Barikers Syatams Th VPG AGCO-HES|-L 17472017
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EXHIBIT A

LOTS 11 AND 12 IN THE SUBDIVISION OF LOTS 13, 14, AND ia 5 (N BLOCK 7 IN COOK AND ANDERSON'S

SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 39 NORTH, RANGE
. 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property address: 2724 West 16th Street, Chicaga, IL 60608
Tax Number: 16-24-225-029-6000

Property address: 2724 West | 6th Street, Chicago, 1L 60508
Tax Number: 16-24-225-030-0000



