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DEFINITIONS

Words wsed in multiple sections of this document are difined below and other words are defined
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding th¢ usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated November 25, 2020
together with all Riders to this document.

(B) "Borrower”is JU1 12 Khazan anc William Nykaza, wife ardnwusband, as
Tenants By The Entirety

3

Borrower is the mortgagor under this Security Instrument.

(Cy "MERS" is Morfgage Electronic Repistration Systems, Ine. MERS is a separate corporation that is
ecting solely s a nominee for Lender and Lender's successors and assigns,. MERS is the mortgagee
under this Security Instrument. MERS 15 organized and existing under the laws of Delaware, and has an
address and telephone nurnber of P.O. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS.
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(D) "Lender®is Quicken Loans, LLC

Lenderisa Limited Liability Company o
organized and existing under the faws of ~ the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note sigaed by Borrower and dated November 25, 2020

The Note states that Borrower owes Lender Three Hundred Seventy Six Thousand

Seven Hundred and 00/100 Dollars
(U.8.$376,700.00 } plus interest, Borrower has promised to pay this debt in regular Periodic

Payinents sod to pay the debt in full not later than December 1, 2050

(F} "Properoy™means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G} "Loan" mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noiw, ~ud all sams due under this Sceurity Instryment, plus interest,

{(H) "Riders" means-ait Riders to this Security Tnstrument that are executed by Borrower. The following
Riders are to be executed ov Borrower [check box as applicable]:

L] Adjustable Rate Riger | Condominium Rider Q Second Home Rider
Balloon Rider L Pisnned Unit Development Rider g 1-4 Family Rider
L] va rider [__I'Biweekty Payment Rider X Other(s) [specify]

Legal Attached

(1} "Applicable Law" means all controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {thet-have the effect of law) as well as ali applicable final,
non-appealable fudicial opinions.

{J} "Community Association Dues, Fees, snd Assesiants™ means all ducs, fees, assessments and other
charges that are tmposed on Borrower or the Properey Oy a condominium association, homeowncrs
asseciation or similar organization.

(B} "Electronic Funds Transfer” means any transfer of fuids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated {orough-2a electronic terminal, telephonic
wstryment, computer, or magnetic tape 8o 28 to order, instruet, or aithmize 3 finangial institution to debit
or ¢redit an account. Such term inchides, but is not limited fo, pointofuale transfers, automated telier
machine transactions, transfers initiated by telephone, wire transfers. 25d automated clearinghouse
transfers.

{L} "Escrow Items™ means those itemns that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dansages;.or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described 'n Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all opapy part of the
Property; (ili) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissionc-as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insvrance protecting Lender against the nonpayment of, or defuult on,
the Loan,

{O) "Peripdic Payment" mezans the regularly scheduled amount due for (i) pringipal and interest under the
Note, plus (1) any amounts under Section 3 of this Sccurity Instryment.

{P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 ¢t seq.) and its
unplementing regulation, Regulation X (12 CFR. Part 1624), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter, As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA,
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{Q) "Successorin Interest of Borrower' means any party that has iaken title to the Property, whether or
not that party has agsumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sgcures te Lender; (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the MNote; and (i) the performance of Borrower's covenants and agreements under
this Secursty Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

ounty [Tvpe of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIGIT. "A" ATTACHED HERETO AND MADE A PART HEREQF.
SH BJFCT 10 COVENANTS OF RECORD.

Pasecl 11 Number; 13-07-230-033-0000 which currently has the address of
5218 N Nashville Ave [Street]
Chicago iy Hiinois 60656-2233  [zip Codel

{"Property Address"y:

TOGETHER WITH all the improvemests now or hereafler erecied. on the property, and all
casements, appurienances, and fixtures now of hercafter 2 part of the proporty. Al replacements and
additions shall also be covered by this Seeurity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, bui, if necessary to/comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rightc o exercise any
or all of those inferests, including, but not imited to, the right to foreclose and scll the Biorerty; and to
take any sction required of Lender including, but not lievited to, releasing and conceling ‘nis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encurnbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subicet to any eneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 3 vniform securify instrument covering real

roperty.
P E%&IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Mote, Borrower shall also pay funds for Escrow [tems

Wﬂw;,
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in UK.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instroment is returned fo Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Leader may accept any payment or partial payment insufficient to bring the Loan
current, without watver of any rights hersunder or prejudice to its rights fo refuse such payment or partial
payments in tha futurs, but Leuder 1s not obligated to apply such payments at the time such payments are
accepted, It fach Periodic Payment is applied as of ifs scheduled due date, then Lender need not pay
interest on unapnued funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, 1f 3crrowsr does not do so within a reasonable peried of time, Lender shall either apply
such funds or return thém o Borrowsr, If not appiied eartier, such funds will be applied to the ontstanding
principal balance vnder'the MNote immediately prior to foreclosure. No offset or ¢laim which Borrower
might have now or in the futm against Lender shall relieve Borrower from making payments due under
the Note and this Security Instewivont or performing the covenants and agreements secured by this Security
Instrument.

2. Applicatien of Payments v Proceeds, Except as otherwise described in this Section 2, all
payments zecepted and applied by Lender sill be applied 1n the following order of priority: (2) interest
due under the Note; (b} principal due wnde #he Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the erdar in which it became due. Any remaining amounts
shall be applied first fo late charges, second to an other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for ‘a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mayv be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to/the, extent that, each payment can be
paid 1 full. To the extent that any excess exists after the payment is epplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges fus. Voluntary prepayments shall
be applied first to any propayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellancous Proceedso principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay fo Lender on the day Peried ¢ Pryvments are due
under the Note, until the Note 1s paid in full, a sum (the "Funds”) to provide for paymentof Gmounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [estrument as a
lien or encumbrance on the Property; (b leaschold payments or ground rents on the Property, it any; (¢)
premibms for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
msurance premivms i sccordance with the provisions of Section 10. These items are calted "Escrow
Hems." At origination or at any time during the torm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all sotices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items urdess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any fime. Any such waiver may oaly be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ftems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may require.
Borower's obligation 10 make such payments and to provide receipts shall for all purposes be deemed to
be 2 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bomower is obligated to pay Escrow Items directly, pursuant to a watver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may tevoke the waiver as to any or all Escrow Items at any time by a nofice given in
gecordance with Section 15 and, upon such revocstion, Borrower shall pay to Lender all Funds, snd in
such amounts, that are then required under this Section 3,

Lendurmay, at any time, collect and hold Funds in an amount (a) sufficient to permii Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under, KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estipater of expenditures of futtre Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall b0 held in an institution whose deposits are insured by = federal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in
any [ederal Home Loan Bank Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ve'ifyng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leada to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to bepaidi on the Funds, Lender shall not be required to pay Borrowsr
any interest or carnings on the Funds. Bonoer and Lender can agree in writing, howeves, that interest
shall be paid on the Funds. Lender shall give'to Bowrower, without charge, an anoual accounting of the
Funds as reguired by RESPA,

If there is a surplus of Funds held in cscrow, ag defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA [2¢here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordznce with RESPA, but in 00 more than 12
enonthly payments. If there is a deficiency of Funds held in escrow, =5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly pavments,

Upon payment in full of all sums secured by this Security Instrument, énder shall promptly refund
to Borrower any Fuads held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines;~and mmpositions
attributable fo the Property which can attain priority over this Security Instrument, feasehold payments ot
ground ronts on the Property, if any, and Community Association Dues, Fees, and Assessiieins, if any. To
the extent that these items are Escrow Iterns, Borrower shall pay them in the manner provided id Szction 3.

Borrower shall promptly discharge any lien which bas priority over this Security Instrumiot uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreernent; (b) contests the lien in good faith
by, or defends agaist enforcement of the lieo in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arg concluded; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determings that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a cne-time charge for a real estate tax verification and/or
reporting service used by Lender 1a connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, sarthquakes and floods, for which Lender requires insurance.
This insurance shall be maintzined in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
right to diszoprove Borrower's choice, which right shail not be exercised unreasonably. Lender may
requite Boriower to pay, in conmection with this Loan, either: (a) a one-time charge for flood zone
determination “curtification and racking services; or {b) a one-time charge for flood zone determination
and certification setvices and subsequent charges each time remappings or similar changes occur which
reasonably might alizct such determination or certification. Borrower shall also be responsible for the
payment of any fegs Imprised by the Federal Emergency Management Agency in connection with the
review of any flood zone dutsemination resulting from an objection by Borrower.

If Borrower fails to maisia'n any of the eoverages described above, Lender may obtain insurance
coverage, at Lender's option ans Borrower's expense. Lender is under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equitv i the Property, or the coatents of the Property, against any risk,
hazard or liability and might provide grcater or lesser coverage than was previeusly in effect. Borrower
acknowledges that the cost of the inswrancy soverage so obtained might significantly cxceed the cost of
insurance that Borrower could bave obtained. Any winounts dishursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by thiz Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals0f such policies shall be subject to Lender's
right to disapprove such policies, shall include & standard mo'tgage clause, and shall name Lender as
mortgagee and/or as an additional foss payee. Lender shall have the (ight to hold the peliciss and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 41l receipts of paid premiuvims and
renewal notices. If Borrower obtains any form of insurance coverage, not stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stindard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carver »nd Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Dy i.ender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically &usible and
Lender's security 13 not lessened. During such repair and restoration period, Lender shall have the cight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest o carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's seourity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, tf any, paid to Borrower. Such insurance proceeds shall be applied in the order providad for in
Seetion 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the potice is given. In either ¢vent, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borower's rights io any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Berrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Propesty, insofar as such rights are applicable to the
coverage #4the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Seeurity Instrument, whether or not thea due.

6. Occwpancy. Borrower shall cccupy, establish, and use the Property as Bomower's principal
residence within OU)days after the execution of this Sccurity lostrament and shall continug to occupy the
Property as Bomow.s's principal residence for at least one year after the date of oceupancy, nnless Lender
otherwise agrees in wiihiug, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which srobevond Borrower's control.

7. Preservation, Mainteaunce and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowerts tosiding in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from deiesivrating or decreasing in value due to is condition. Unless it is
determined pursuant to Section 5 that ropsin or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged 10 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wifli damage to, or the taking of, the Property, Bomower
shall be responsible for sepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ~04 restoration in a single payment or in a series of
progress payments as the work is completed. If the nsuencs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Burower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and isspestions of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemenis o4 the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection specilVine such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if) dusing the Loan application
process, Borrewer or any persons or entities acting at the direction of Botrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ur steioments to Lender
(or failed to provide Lender with material information) in conneetion with the Lean. Material
representations include, but are not limited to, representations concerning Borrower's cugnpaacy of the
Property as Borrower's principal residence,

9. Protection of Lender’s Intevest in the Property and Rights Under this Security Instridmbnt, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
teasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Iastrument, including protecting and/or assessing the value of the Property, and secuting and/or tepairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys' fees to protect ifs interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding, Seeuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous copditions, and have utilities turned
on of off. Althoogh Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or chligation to do so. Tt is agreed that Lender incurs no Liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
o If this Security Instroment is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Torrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrescto the merger in writing,

18. Mor.gage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shalt puy the premiums required to maintain the Mortgage Inswsance in effect. If, for any reason,
the Morigage Insuraiies coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required to make separately designated payments
toward the premiums ©or/ Mortgage Insyrance, Botrower shall pay the premiums required to obtain
coverage substantially equvalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bolrowver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lénder. If substantially equivalent Mortgage Insurance coverage is ot
available, Borrower shall continue t6 pay to Lender the amount of the separately designated payments that
were due when the msurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive ia Heu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thut #he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earniugs ow-such loss reserve. Lender ean no fonger reguire loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bicomes availeble, is obtained, and Lender reguires
separately designated payments toward the premiums for Mortgage Tnsurance. If Lender required Morigage
Insyrance as a condition of making the Loan and Borrowsy was required to make separately designated
payments toward the premiums for Mortgage Insurance, BOriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor (&fundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written ipreement between Borrower and
Lender providing for such termination or until termination is required by A vplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provide/t i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases <he Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is no. 2 party to the Morigage
insurange.

Mortgage msurers evaluate their total risk on all such insurance in force from tirte time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. Tarte agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pargyAor parties) fo
these agreements. These agreements may require the mortgage insurer to make payments usiig ary source
of funds that the mortgage insurer may have available (which may include funds obtained from Ho tgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifyving the morigage insurer's risk, or reducing losses. If such agreement
provides that ap affiliate of Lender takes a share of the insurcr's risk in exchangs for 2 share of the
premiums paid to the insurer, the arrangement is often termed "captive remnsurance.” Further:

(8} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Soch agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Martgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellansous Proceeds are hereby
assigned fo and shall be paid to Lender.

If the Property is demaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
unfil Lender has had an opportunity to inspect such Property to enswre the work has been completed to
Lender's” zat:sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and acstoration in a single disbursement or in a series of progress payments as the work is
completed. Ublels an agreement s made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Ploc.eds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prociuds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilansous Proceeds shalf be applied to the sums secured by this Security Instrument,
whether or not then due, yith the excess, if any, paid to Bosrower. Such Miscellancous Proceeds shall be
applied in the order provided for.in Section 2.

In the event of a total talizg, destruction, or loss in value of ihe Property, the Miscellaneous
Proceeds shall be applied to the sume-cecured by this Security Instrument, whether or not then dne, with
the exeess, if any, paid to Borrower,

In the event of a partial taking, desirvction, or loss in value of the Property in which the fair market
value of the Property immediately befoic <no partial taking, destruction, or loss in valye is equal f¢ or
greater than the amount of the sums securcd oy this Security Instrument immediately before the partial
taking, destruction, or oss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total alnount of the sums secured immediately before the
partial taking, destruction, or loss in value divided 0y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valug of the Property in which the fair market
value of the Property immediately before the partial taking, destrdiction, or loss in value is less than the
amotmt of the sums secured immediately before the partial taking. /destruction, or loss in valug, unless
Borrower and Lender otherwise agree in writing, the Misceliancous Procseds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t6 settis 2 elaim for damages,
Borrower 1ails o respond to Lender within 30 days after the date the notice is given) Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration ot repair of the Property or {o the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” weansiie third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a night of action in
regard to Miscellaneous Procesds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begud that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the irupairment of Lender's interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scctien 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditication of amortization of the surns sceured by this Security Instrument granted by Lender
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to Borrower of any Successor in Inierest of Borrower shall not operate to release the Hability of Bomower
or any Successors in Interest of Bomrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amoritzation of the sums secured by this Security Instrament by reascn of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy welnding, without limitation, Lender's accoptance of payments from third persons, enfities of
Successors tn Interest of Borrower or in amounts less than the amovunt then due, shall not be a walver of oz
prechude the oxercise of any right or wmedy.

13, Joint and Several Liability; Co-sloners; Sucpsssors and Assigns Bound. Borrower covenanty
and agrees that Borrower's obligations and Habiliy shall be joint and several, However, any Borrower who

co-signs this Secwrity Instrument but does not execide tha: Note {2 "co-signer™). (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interast in the Property under the
terms of ihis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree fo exiend, modify, forbear or
make any accommodations with regard to the terms of this Secwrity Instrument or the Note without the
CO-81gNer's constul,

%ab et to the orovisions of Section 18, any Successor in Inferest of Bormower who assumes
iif}mwz:rs Q%izgétmu upiier this Security Instrument in writing, and 5 approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Security lnstrument, Borrower shall not be released from
Borower's obligations and lighility under this Security Tnstrurent unless Lender Bgrees o such release in
writing. The covenants and aplevments of this Security Instrument shall bind {except as provided in
Sgction 20} and benefit the suceessorsand assigas of Leuder,

14, Lesn Charges. Lender may charge Borrower fees for serviges performed in connection with
Borrower's default, for the purpose of prrtecting Lender's imterest in the Property and rights under this
Security Instrwment, including, but not hinuted to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiuses authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibition, on the charging of such fee, Leader may not charge
feos that are exprossly prohibited by this Secwrity Instruraent or by Applicable Law,

I the Loan is 3112};’@@% 10 o law which sets maximm/doan charges, aod that law is finally interpreted so
that the interest or other loan charges collected or fo belcollecied in connection with the Loan exceed the
permitted Hmils, then: {(a) any such loan charge shall be ridyced by the amount necessary o reduce the
charge to the permitted limit; and (b} any sums already collectsd lrom Borrower which exceeded permitiad
lumits will be refunded to Bon‘owcr Lender may chopse to wriake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowdr, IU s refund reduces principal, the
reduction will be {reated as g partial peepayment without any propeyment charge (whether or not a
prepayment charge % provided for wnder the Note), Bomower's acceptinusaf any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borriwer might bave arising out
of such overcharge.

15, Natices. All notices given by Borrower or Lender in connection with his Security Instrumest
must be in writing, Aoy notice to Borrower in connoction with fhis Security Instrumert shill be desmed to
have been given to Borrower whon mailed by first class mail or when actually delivered to. Borrower's
notice address if seat by other means, Notice to any one Bomower shall constitute notice o 711 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propirty Address
unless Borrower has designated o substitute notice address by notice to Leader. Borower shall promptly
aotify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repoit a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by fust class mail to Lender's address
stated herein unless Lender has designsted another address by notice to Borrower. Any notice in
connection with this Security Instrament shall not be desmsd to have been given to Lender vntil actually
received by Lender. If any notice required by this Security Instrument is afso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiroment under this Security
Tnstrement,
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16. Governing Law: Beverability: Hules of Constraction. This Sccunity Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contoingd i this Security Instrument are subjedt io any vequirements and lntations of
Applicable Lew. Apphcable Law might explicitly or tmplicitly allow the parfies to agree by contract ot #t
might be silent, but such stlence shall not be construed a3 a prohibition against agresment by contract. In
the event that any provision or clause of this Scoumty Instrument or the Mote conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
grven effect without the conflicting provision,

Az used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (5 weords jn the singuler shall mesn and
include the plural and vice versa; and {¢) the word "may™ gives sole discretion without any obligation to
take any agtion.

7. Rarrewer's Copy. Bomrower shall be given one copy of the Note and of this Becurity Instrument,

18, Troasler of the Property or 2 Beneficial Inferest in Borrower. As used in this Section 18,
"laterest in the Property” means any legal or beneficial interest in the Property, twcluding, but not bmited
10, those beneholal lnterests transforrod in 2 bond for doad, contract for deed, installment sales contract or
escrow apgresment, taw intent of which is the transfer of title by Borrower at a future date 1o & purchaser,

If all or any partdf fie Property or any iniercst in the Property is sold or transferred (or if Bomrower
is not & natgral person 4nd 2 bencficial tnterest in Borower is sold or ransferred) withowt Lender's prior
written consent, Lender moay_sequire tmmediate payment o full of all sums secured by this Becurity
Instrarpent. However, this optiteGshall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option Lender shall give Bomrower notice of acceleration. The notice shall
provide & period of vot less than 30 days from the dafe the notice is given in accordance with Section 15
within which Borrower must pay all suing socered by this Security Instrinment, If Bomower fails to pay
these swms prior fo the expiration of this pi-ied, Lender may invoke any remodics permiticd by this
Security Instrument without further sotice or demard-an Borrower.

19, Borcower's Right o Bebustate After Acceleration. ¥ Borrower meets cerizin conditions,
Bomower shall have the right to have enforcement of fais Security Instriment discontinued at any time
prigr to the earliest oft (2] five days before sale of the Property pursuant to Section 22 of this Seeurity
Instrument; (b) such other peried as Apphicable Law mightspecify for the tormination of Borrower's right
to reinstate; or {c} entrv of 2 mdgment enforcing this Secrinty Instrurcent. Those conditions are that
Baorower: {1y pays Lender all sums which then would be duewader this Secwrity Instrument and the Note
as i 5o acceleration bad ovewrred; (b) cures any defavlt of any other covenpants or agreements; (¢) pays all
expenses ipcurred in enforcing this Security Instrement, meluding, b poc imited to, reasonable attorasys’
fiees, property inspection and valuation fees, and other fees incurred for 1 purpose of protocting Lender's
interest in the Property and rights under this Security Instrument; and {d} taxe<sneh zction as Leoder may
reasonably require to assurc that Lender's interest in the Property and lights under this Seeurity
Instrament, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicsble Law. Lender may roquirl thot Borrower pay
such reinstatement sums and expenses in coe or more of the following fomms, as seleescd vv Lender: (1)
nash; {(bF money order; (o) cortified cheel, bank check, treasurer’s check or cashier's cheoly reovided any
such check s drawn upon an instinktion whose deposits are insured by a federal agency, instnimentality or
entily; or {d} Flecironic Funds Transfer. Upon roinstatement by Borrower, this Security Instrdizsnt and
abligations secured herchy shall rervain fully offective as If 80 acceleration bad occcurred. Howover, this
right ip reinstate shall oot apply in the case of acceleration under Section 18,

26, Sale of Note; Change of Loan Servicer; Notice of Grievange, The Note or o partial interest in
the Note (fogether with his Security Instnument) can be sold one or more fimes withowt prior notics to
Borower, A sale might resalt in 2 change in the snlity (known as the "Loan Servicer”) that coliects
Perodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securtly Instrument, and Applicable Law, There also might be
one o more changes of the Loan Servicer vorelated (o a sale of the Note. 1f there is a changs of the Loan
Semvicer, Borrower will be given writicn notice of the change which will state the name and address of the
new Loan Jervicer, the address fo which pavients should be made and any other information RESPA

ILUINOES - Single Famdly - Faneis Mae/Freddie Mac UNIFORM INSTRUMENT WITH MIERS:
BARELY S Page 1tof1h inhialy

Form 2814 101



2100417457 Page: 13 of 17

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferrad to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security lnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Seounty Instrument, untif such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicalle Jiaw provides a time period which must elapse before certain action can be taken, that time
period will‘ve-dsemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t0-0ure, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant ‘o Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Siotion 26,

21. Hazardous Subcances. As used in this Section 2i: {2) "Hazardous Substances" are those
substances defined as toxic or/nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Lerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma’eriais containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federallar/s and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prelecdon; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disvosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, On ot in the Property. Borrower shall not do,
nor allow anyone glse to do, anything affecting the Property {n) {hat is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or {¢) which, die to the presence, use, or release of 2
Hazardous Substance, creates » condition that adversely affects the valuewf the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Properiy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noraal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances it consumer products).

Borrower shall promptly give Lender written notice of () any tnvestigation, cla'm, Jemand, lawsuit
or other action by any governmental or regulatory ageucy or private party involving the Piorerty and any
Hazardous Substance or Environmental Law of which Bomower has actual kmowledss,) (b) any
Environmental Condifion, including but not limited to, any spitling, Igaking, discharge, release or “hreat of
release of any Hazardous Substance, and (¢) any condition caused by the pressnce, use or release of a
Hazardous Substance which adversely affocts the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmentat Clesnup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrwment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and () that failure to cure the
default on or before the date specified in the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur. proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreciusore, If the default is not cured on or before the date specified in the aotice, Lender at its
option may veguire immediate payment in full of all sums secured by this Security Instrument
without furthed demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled iu collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lin’.ed to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon paymont of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accorduwiet with Tllinois law, the Borrower hereby relcases and waives
all ights under and by virtue of the Hiinois hon.estend exemption laws.

25, Placement of Collateral Protection Insuralies. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrectient with Lender, Lender may purchase insurance
at Borrower's expense io protect Lender's interests in Borrowar'’s collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender omuchases may not pay any claim that
Borrower makes or any claim that is mads against Borrower in condection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Bortower's and Lender'd asrsement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insnrance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, unti! the
effective date of the cancellation or expiration of the insurance. The costs of the insurance.may be added to
Borrower's total outsianding balance or obligation, The costs of the insurance may be r1ore than the cost of
nsurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securify Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

~Horrower

. {Seal)

~Borower

. (Seal) . {Seal)
Tt ~Borrower
C{Seal) L ix _ (Seal)
~Borrower ~Borrower
e (Be2l) L _ {Seal)
~Borrower -Barrower
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STATE OF ILLINOS, Cook y County ss:
LA B A (- ??‘{lf %jv“‘f;z L. .. »aNotary Public in and for said county and
state do hereby certify that U112 Khazan and William Nykaza

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and ackaowledged that he/she/they signed and delivered the said
instromentas his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 2hth day of November, 2020

My Commission Txyites:  » , i
i S

VLADIMIA PEXLER
Official Aeal
Notary Public - State of 1llingis :
My Commission Expires Mav 4, 2024 §

Loan origination organization QUicken Loans, LLC
NMLS I 3030

Loan originator SVetlana Shapiro

NMLSID 221891
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Escrow File No.: 2027219 U N O F F I C IAL CO PY

EXHIBIT "A"
LOT 33 IN BLOCK 5 IN WALTER G. MCINTOSH'S FOSTER AVENUE ADDITION TO
CHICAGO, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST

1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 5218 N NASHVILLE AVE., CHICAGO, IL 60656

PERMANENT INDEX NUMBER: 13-07-230-033-6000




