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REGULATORY AND LAND USE RESTRICTION AGREEMENT
(TRUST FUND LOAN)

THIS REGULATORY AND LAND USE RESTRICTION AGREEMENT (TRUST
FUND LOAN) (this “Agreemen.”’),)made and entered into as of this 30th day of December,
2020, by and between SCHILLER £3,ACE, LP, an llinois limited partnership (“Borrower”),
and the ILLINOIS HOUSING DEYELOPMENT AUTHORITY (*Authority”™}, a body
politic and corporate established pursuaiin 1o the Illinois Housing Development Act, 20 ILCS
3805/1 et seq., as amended from time to ti'ne {“Act™), having its principal office at 111 E.
Wacker Dr., Chicago, [llinois 60601;

WITNESSETHE:

WHEREAS, the Authority is the program administrato: of the Illinois Affordable Housing
Program, as that program is authorized by the Illinois Affordable Housing Act, 310 ILCS 65/1 et
seq., as amended from time to time (“Trust Fund Act”), and the rules piomulgated under the Trust
Fund Act (“Trust Fund Rules™);

WHEREAS, Borrower is the fee owner of certain real property upcn which a housing
development consisting of forty-eight (48) units (the “Units”) will be cunstivsted, legally
described in Exhibit A attached to and made a part of this Agreement (the “Real Estate”), located
in Chicago, lllinois. The Real Estate and the improvements to be constructed on it are cotiectively
referred to in this Agreement as the “Development”;

WHEREAS, Evergreen-Schiller, LLC, an Illinois limited liability company, is the general
partner of Borrower (“General Partner”) and each of Jeffrey Rappin, a natural person, Stephen
Rappin, a natural person, David Block, a natural person, J. Michael Drew, a natural person, and
Daniel A. Lukas, a natural person, is a manager of the General Partner (“Manager™);

WHEREAS, the Authority has agreed to make a Loan to Borrower from the Trust Fund
Program in an amount of One Million Three Hundred Thousand and No/100 Dollars

CERTAIN OF THE PROVISIONS HEREOF MAY CONTINUE IN EFFECT
NOTWITHSTANDING THE PAYMENT IN FULL OF THE LOAN
PRIOR TO THE MATURITY DATE.
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(81,300,000.00) (the “Loan™), to be used with other monies, if any, for the acquisition, construction
and permanent financing of the Development;

WHEREAS, contemporaneously with the execution and delivery of this Agreement,
Borrower has executed and delivered to the Authority its mortgage note (together with any
renewals, modifications, extensions, amendments and replacements, the “Note”) of even date
herewith, as evidence of its indebtedness to the Authority in the principal sum of Loan; and

WHEREAS, the Loan is evidenced, secured and governed by, among other things: (a) the
Note; (b) that certain Mortgage, Security Agreement and Assignment of Rents and Leases (Trust
Fund Lozn) {“Mortgage”) of even date herewith executed by Borrower, as mortgagor, and
delivered to the Authority, as mortgagee; (c) that certain Guaranty of Completion and Payment of
even date herewitli (“Guaranty”) executed by the Guarantors (as defined in the Guaranty) for the
benefit of the Auihizrity; (d) that certain Environmental Indemnity (“Environmental Indemnity”)
of even date herewith-exzcuted by Indemnitors (as defined in the Environmental Indemnity), and
delivered to the Authoritv,-us indemnitee; (e) that certain Loan Agreement (Trust Fund Loan) of
even date herewith between the Authority and Borrower (“Loan Agreement™); the Assignment of
Contracts, Licenses and Permits of even date herewith, executed by Owner, as assignor, in favor
of the Authority, as assignee (the “ Assignment of CLP”) and (f) this Agreement. This Agreement,
the Note, the Mortgage, the Guaran(y. the Environmental Indemnity, the Loan Agreement, the
Assignment of CLP and all other documer.sexecuted by Borrower that evidence, secure or govern
the Loan are sometimes collectively referred to.in this Agreement as the “Loan Documents.”

NOW, THEREFORE, in consideration o. the foregoing recitals and other good and
valuable consideration, the receipt and sufficiency ¢fwhich are acknowledged, the parties hereto
agree as follows:

1. Incorporation. The foregoing recitals are incdrporated in this Agreement by this
reference.

2. Act and Rules. As an inducement to the Authority to nake the Loan, Borrower
agrees that at all times its acts regarding the Development shall be in-<onfarmance with the
applicable provisions of the Act, the Trust Fund Act, the Trust Fund Rules and the rules,
regulations, policies and procedures of the Authority promulgated under the Act;a'i as they may
be amended and supplemented from time to time.

3. Representations and Agreements. Borrower further represents and agrees that:

a. One (1) of the Units shall be occupied by Affordable Tenants (as defined in
Paragraph 9 hereof) whose income, at the time of initial occupancy, does not exceed the
income limits for Low Income Tenants (as defined in Paragraph 9 hereof), another two
(2) of the Units shall be occupied by Affordable Tenants whose income, at the time of
initial occupancy, does not exceed the income limits for Very Low Income Tenants (as
defined in Paragraph 9 hereof);

b. In the advertising, marketing, and rental of Units and the selection of
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Tenants, Borrower agrees to abide by the terms and conditions of the Tenant Selection Plan
executed by Borrower, and approved by the Authority, as it may be amended from time to
time with the prior written consent of the Authority;

. In the management and operation of the Development, Borrower agrees to
abide by the terms and conditions of the Affirmative Fair Housing Marketing Plan; the
Management Plan; and the Management Agreement; all as approved by the Authority, as
such documents may be amended from time to time with the prior written approval of the
Authority. Borrower shall be responsible for ensuring the management agent’s compliance
with applicable provisions of the Act, Trust Fund Act, the Trust Fund Rules and all
apyticable ordinances, regulations and statutes and the rules, procedures and requirements
of the’Authority. At the Authority’s direction, Borrower shall terminate the Management
Agreeineot with the management agent and select another management agent satisfactory
to the Authority; '

d. On forms approved by the Authority, Borrower shall obtain from each
prospective Affordakic, Tenant prior to his or her admission to the Development and
periodically thereafter~as required by the Authority, a certification of income
(“Certification™). Borrow«r shall submit such Certifications to the Authority in the manner
prescribed by the Authority;

e. In the manner presciibed by the Authority, Borrower shall obtain written
evidence substantiating the information given on such Certifications and shall retain such
evidence in its files at the Development or three (3) years after the year to which such
evidence pertains, Within thirty (30) days «ftcr.the end of each calendar year, Borrower
shall certify to the Authority that, at the time ot suci certification and during the preceding
calendar year, Borrower was in compliance with the r¢quirements of this Paragraph 3, or,
if Borrower is not or has not been in compliance with suca requirements, Borrower shall
give notice to the Authority of its failure to comply and the corrective action Borrower is
taking or has taken;

f. Borrower shall annually submit a schedule of rents.vith utility allowances
for the Development for the Authority’s approval, and shall not change the rent schedule
and utility allowances for the Development without the Authority’s approxai

g. Borrower shall require all Tenants to execute a written lease (“Leass™) ina
form approved by the Authority;

h. Borrower shall obtain all federal, state and local governmental approvals
required by law for its acquisition, construction, ownership and operation of the

Development;

i. Borrower shall not evict any Tenant from the Development without good
cause;

j- Borrower shall design and construct the Development in conformity (i) with
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applicable federal, state and local statutes, regulations, ordinances, standards and codes
(except as otherwise approved by the Authority) and (i1) with all applicable rules, contracts,
agreements, procedures, guides and other requirements of the Authority provided to
Borrower in writing; and

k. The Borrower shall timely perform its obligations under that certain Low
Income Housing Tax Credit Extended Use Agreement between the Borrower and the
Authority (the “Extended Use Agreement™) and any other regulatory agreement or other
document between the Authority and Borrower which restricts the Units (collectively
“Regulatory Agreements”, together with the Extended Use Agreement, the “Restrictive
Arceements”), which has been or shall be executed by the Authority. No consent or
appreval given by Authority under or in connection with the Restrictive Agreements shall
be deemzd-to constitute any consent or approval of the Authority under this Agreement or
under aiy-of'wr Loan Document. In the event of any conflict between this Agreement and
the provisions of the Restrictive Agreements, the more restrictive provisions shall control
and prevail.

4, Acts Requiring Authority Approval. Except as permitted pursuant to the other
Loan Documents, Borrower shall not, without the prior written approval of the Authority, which
may be given or withheld in the Autkorty’s sole discretion:

a. Convey, transfer or encumber the Development or any part of it, or permit
the conveyance, transfer or encumbrarce of the Development or any part of it;

b. Convey, assign or transfer aav right to manage, or receive the rents and
profits from, the Development;

c. [nitially rent any Unit for a period other thap one (1) year, and after such
initial one (1) year period, rent any Unit for less than six {o}imonths or more than one (1)
year; |

d. Lease or sublease any non-residential facility in the'Uevelopment or amend

or modify any such lease or sublease, which, to the best of Borrower’:. knowledge, would
result in a conflict of interest between any of the parties to such contracts ard ilie Authority,
its board members, officers, employees, agents or members of their respective immediate
families;

e. Require, as a condition of the occupancy or leasing of any Unit in the
Development, any consideration or deposit other than the prepayment of the first month’s
rent plus a security deposit in an amount not to exceed one (1) month’s rent to guarantee
the performance by the Tenant of the covenants of the Lease. Any funds collected by
Borrower as security deposits shall be kept separate and apart from all other funds of the
Development; or

f. Prepay the Loan in whole or in patt.
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5. Borrower Duties. In addition to, but not by way of limitation of, the other duties
of Borrower set forth in this Agreement, Borrower shall comply with the following:

a. Maintenance. Following the completion of the construction of the
Development, Borrower shall maintain the Development and the grounds and equipment
appurtenant to it in a decent, safe and sanitary condition, and in a rentable and tenantable
state of repair, and in compliance with all applicable federal, state and local statutes,
regulations, ordinances, standards and codes.

b. Management. Borrower shall provide for the management of the
Devejopment in a manner satisfactory to the Authority.

el Audit.  The Development and the equipment, buildings, plans,
specifications, offices, apparatus, devices, books, contracts, records, documents and other
papers relatiig t-it, and the books and records relating to Borrower, shall at all times be
maintained in reasonable condition for proper audit, and shall be subject to examination,
inspection and copyirg by the Authority or its agent or representative upon reasonable prior
notice during normal bisiness hours, as the Authority reasonably requires.

d. Financial and” Fxpense Reports. Following the completion of the
construction of the Developmint, -within ninety (90} days following the end of the
Borrower’s fiscal year, in a manner prescribed by the Authority in writing, Borrower shall
furnish the Authority with a complete'annual financial report for the Development based
upon an examination of the books and recirds of the Development, prepared at Borrower’s
expense in accordance with the written requicements of the Authority, and certified to
Borrower by an Illinois licensed certified public.aclountant.

e. Furnishing Information. At the request of' the Authority, Borrower shall
furnish such reports, projections, certifications, budgets, cparating reports, tax returns and
analyses as required pursuant to the statutes, rules and reguiatione of the Authority and the
Trust Fund Act, as amended from time to time, or by other‘appiicable federal or state
statutes or requirements, and from time to time shall give specitic answers to written
questions in connection with Borrower’s income, assets, liabilities, conracts and operation,
all relating to the Development, and the administration, operatior; tuaintenance,
occupancy, financial soundness and physical condition of the Development.

f. Compliance with Certain Laws. Borrower shall comply with the provisions
of the Environmental Barriers Act (410 ILCS 25/1 ef seq., as amended from time to time),
the 1llinois Accessibility Code (71 [1l. Adm. Code 400), 47 I1l. Adm. Code 310, Subpart I,
as amended from time to time, except as otherwise approved by the Authority, and the
Americans With Disabilities Act, 42 U.S.C. 12101 et seq., as amended, if applicable.

6. Non-Discrimination in Housing.

a. Borrower shall not, in the selection of Tenants, in the provision of services,
or in any other manner unlawfully discriminate against any person on the grounds of race,
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color, creed, religion, sex, age, unfavorable military discharge, ancestry, handicap, national
origin, marital status, familial status or because the prospective Tenant is recetving
governmental rental assistance.

b. Borrower shall comply with all of the provisions of Paragraph 3805/13 of
the Act, Paragraph 65/10(a) of the Trust Fund Act and all other provisions of federal, state
and local law relating to non-discrimination.

7. Violation of Agreement by Borrower. Upon violation of any of the provisions of
this Agreement by Borrower, the Authority may give notice of such violation to Borrower as
provided.in Fxhibit B attached to and made a part hereof. If such violation is not corrected to the
satisfaction o1 the Authority within thirty (30) days after such notice, the Authority may declare a
default under this“Agreement; however if such condition is not reasonably curable within thirty
(30) days despiie Boapwer’s reasonable efforts to cure it, Borrower shall have one hundred twenty
(120) additional days 40 eure such default, so long as (i) that cure is commenced within such thirty
(30) day period, (ii) Borrowver continues to diligently pursue such cure in good faith and (iii) the
Authority’s security for the J.ozn is not, in the sole judgment of the Authority, impaired as a result
of the existence of such failure;aftter the expiration of such one hundred fifty (150) day period, the
Authority may declare a default under this Agreement, effective on the date of notice of such
declaration of default to Borrower, and vpon such default, and so long as such default is continuing,
the Authority may do the following:

a, Declare the whole of th: inuebtedness under the Note immediately due and
payable and then proceed to exercise tae rights and remedies set forth in any Loan
Document;

b. Take possession of the Developmen:; bring any action necessary to enforce

any rights of Borrower growing out of the operation ¢t the Development and operate the
Development in accordance with the terms of this Agieciaent until such time as the
Authority, in its sole discretion, determines that Borrower 1s 2ga% in a position to operate
the Development in accordance with the terms of this Agreement and in compliance with
the requirements of the Note;

C. Collect all rents and charges in connection with the epeiation of the
Development and use such collections to pay Borrower’s obligatiors under this
Agreement, the Note, the Mortgage, or any other Loan Document and such other
obligations of Borrower in connection with the Development and the necessary expenses
of preserving and operating it;

d. Apply to any court, state or federal, for specific performance of this
Agreement, for an injunction against any violation of this Agreement, for the appointment
of areceiver to take over and operate the Development in accordance with the terms of this
Agreement, or for such other relief as may be appropriate. Because the injury to the
Authority arising from a default under any of the terms of this Agreement would be
irreparable and the amount of damages would be difficult to ascertain, Borrower
acknowledges and agrees that the Authority’s remedies at law, in the event of a violation
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of this Agreement, would be inadequate to assure the Authority’s public purpose;

e Use and apply any monies deposited by the Borrower with the Authority
regardless of the purpose for which the same were deposited, to cure any such default or to
repay any indebtedness under the Loan Agreement or any other Loan Document which is
due and owing to the Authority; and/or

f. Exercise such other rights or remedies as may be available to the Authority
under this Agreement, at law or in equity.

Th= A uthority’s remedies are cumulative and the exercise of one shall not be deemed an
election of reraedies, nor foreclose the exercise of the Authority’s other remedies. No waiver by
the Authority of any breach of this Agreement shall be deemed to be a waiver of any other or
subsequent breach. The failure or delay of the Authority in exercising any of its rights under this
Agreement in any one ot more instances, or the exercise of less than all of its rights in any one or
more instances, shall nét be.deemed or construed as a waiver of any such rights.

The Authority hereby ngrees that the Investor Limited Partner and/or Special Limited
Partner shall have the right, but rot the obligation, to cure a Default and that any cure made or
tendered by the Investor Limited Parthner and/or Special Limited Partner shall be accepted or
rejected by the Authority on the same basis 2nd within the same time periods as if such cure were
made or tendered by the Borrower and if such Default is cured by the Investor Limited Partner
and/or Special Limited Partner, such cure shali be'deemed to be a cure by Borrower.

8. Termination of Liabilities. In the ¢vent of a sale or other transfer of the
Development, all of the duties, obligations, undertakings and liabilities of Borrower or other
transferor (the “Transferor”) under the terms of this Agreemeri shall thereafter cease and terminate
as to the Transferor, except as to any acts or omissions or obligations to be paid or performed by
the Transferor that occurred or arose prior to such sale or transter, /A< a condition precedent to the
termination of the liability of the Transferor under this Agreemnint, the transferee of the
Development (a “New Borrower”), as a condition precedent to its admi;sion as a New Borrower,
shall assume in writing, on the same terms and conditions as apply to the Transferor, all of the
duties and obligations of the Transferor arising under this Agreement from 2nd « fer the date of
such sale or transfer. Such assumption shall be in form and substance acceptabic¢ i itie Authority.
Any such New Borrower shall not be obligated with respect to matters or events that-Oseur or arise
before its admission as a New Borrower.

9. Definitions.

a. “Low Income Tenant”, means a single person, family or unrelated persons
living together whose adjusted income is less than or equal to eighty percent (80%) of the
median income of the Chicago metropolitan statistical area of Cook County, adjusted for
family size, as such adjusted income and median income for the area are determined from
time to time by the United States Department of Housing and Urban Development for
purposes of Section 8 of the United States Housing Act of 1937 (“Median [ncome™).
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b. “Very Low Income Tenant”, means a single person, family or unrelated
persons living together whose adjusted income is less than or equal to fifty percent (50%)
of the Median Income.

c. “Affordable Tenant” or “Tenant”, means a Low Income Tenant or Very
Low Income Tenant.

10.  Term of Agreement; Covenants Run with Development. The covenants and
agreements set forth in this Agreement shall encumber the Development and be binding on the
Borrower, New Borrower and any other future owners of the Development and the holder of any
legal, equitatle or beneficial interest in it until the Maturity Date (as defined in the Note). [f the
Note is prepaid prior to the Maturity Date (as defined in the Note) with the approval of the
Authority, only f.ae covenants and agreements set forth in Paragraphs 2, 3, 4(a, b, d, and ¢), 5(a),
6, 7(d)-(e), 8-17 204 12-20 hereof (collectively, the “Continuing Obligations™) shall remain in
eftect for the period ol time commencing on the prepayment and ending on the Maturity Date,
regardiess of whether ¢h: Loan is prepaid voluntarily by Borrower or tendered by any party
following an acceleration by-the Authority of the Note or enforcement by the Authority of its
remedies in connection with iie’'LLoan.

Borrower expressly acknow!cdzes that its undertakings and agreements stated in this
Agreement are given to induce the Au‘herity to make the Loan and that, even if the Loan have
been repaid prior to the Maturity Date, or'faid on the Maturity Date, the Borrower’s undertaking
to perform the Continuing Obligations for thie period set forth in the previous paragraph is a
condition precedent to the willingness of the Autliority to make the Loan.

11. Liability of Borrower — Nonrecourse: ~Except as otherwise set forth in the
Environmental Indemnity and the Guaranty, Borrower’s liahtlity created under this Agreement and
the Loan Documents shall be non-recourse and neither Borrowzr nor the General Partner or or any
of the Borrower’s limited partners shall have any personal liabiiiiy jor repayment of the Loan. The
Authority shall look only to the Development and its reserves and any other funds or letters of
credit relating to the Development for repayment of the Loan. The foregoing shall not limit
Borrower’s or Guarantors’ liability for damages as a result of (i) fraudu'ent acts, or willful and
wanton acts or omissions in violation of the provisions of this Agreement ind the other Loan
Documents; (ii) the fair market value of the personalty or fixtures removed or dispssed of from
the Development in violation of the terms of the Loan Documents; (iii) the misapniication, in
violation of the terms of the Loan Documents, of any funds to the full extent of suchi risapplied
funds and proceeds, including, without limitation, any funds or proceeds received under any
insurance policies or awards resulting from condemnation or the exercise of the power of eminent
domain; (iv) any misapplication of any security deposits attributable to any leases of units, or
failure to pay interest on such security deposits as required by law; (v) waste committed on the
Development to the extent that funds in the Replacement Reserve Account (as defined in the Loan
Agreement) or otherwise availabie in any property account held by Borrower, are available to
remedy such waste and Borrower has failed to remedy the waste despite the written instructions
of the Authority; (vi) the occurrence of a Prohibited Transfer (as defined in the Mortgage), without
the prior written consent of the Authority; (vii} a written material misrepresentation was made by
Borrower or any party in the ownership structure of Borrower, or any employee or agent of
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Borrower or any other such entity or individual under the control or direction of Borrower; (viii)
a material error or omission was made in the Ownership Structure Certificate (as defined in the
Loan Agreement); (ix) the Borrower has violated the single asset requirement contained in the
Loan Agreement; (x) the Borrower has delivered a false certification pursuant to any of the Loan
Documents; and (xi) failure to comply with all Fair Housing and accessibility laws and regulations.
Any liability incurred pursuant to this Paragraph shall be the personal liability of the Borrower
and/or the Guarantors. The provisions of this Paragraph shall have no effect on the liabilities and
obligations contained in the Environmental Indemnity or Guaranty.

12, Amendment of Agreement. This Agreement shall not be altered or amended
without th< prior written approval of all of the parties hereto.

13. ( Execution of Conflicting Documents. Borrower warrants that it has not executed,
and it agrees that i chall not execute, any other agreement with provisions contradictory, or in
opposition, to the provizions of this Agreement, and that, in any event, the requirements of this
Agreement are and shalt be paramount and controlling as to the rights and obligations set forth in
such other agreement and suzersede any other requirements in conflict with this Agreement. To
the extent this Agreement conilicts with any provisions or requirements set forth in the Mortgage
or the Note, the provisions of the¢ Mortgage or the Note, as the case may be, shall prevail and
control.

14.  Partial Invalidity. If ary term, covenant, condition or provision of this
Agreement, or its application to any circumstar ce, shall, at any time or to any extent, be determined
by a court of competent jurisdiction to be nvalid or unenforceable, the remainder of this
Agreement, or the application of it to circumstances otiier than those as to which it is held invalid
or unenforceable, shall not be affected by such determiiration and each term, covenant, condition
and provision of this Agreement shall be valid and enforcr2Ule to the fullest extent permitted by
law. '

15.  Successors. Subject to the provisions of Paragraph 8 hercof, this Agreement shall
bind, and the benefits shall inure to, the parties to this Agreement, et legal representatives,
successors in office or interest and assigns; however, Borrower may not a¢sign this Agreement, or
any of its obligations under this Agreement, without the prior written approva’ of *he Authority.

16.  Indemnification of the Authority. Borrower and Guarantors agree t5-reimburse
the Authority and to defend and indemnify and hold the Authority harmless from ana-against any
and all loss, damage, cost, expense, injury or liability (including, without limitation, reasonable
attorneys’ fees) that the Authority may incur or suffer by reason of or in connection with the Real
Estate or the Development (save and except for any loss, damage, cost, expense, injury, or liability
first and solely as the direct result of and only to the extent resulting from the gross negligence or
willful misconduct of the Authority or where the underlying cause or circumstance giving rise to
the same occurs or commences after Authority or another party has acquired control over the
Development as a result of foreclosure or deed in lieu of foreclosure). Any amounts that become
due and owing by Borrower or Guarantors under this Agreement shall be paid in the manner
directed by the Authority, including without limitation, by means of capital contributions to
Borrower; Borrower shall immediately remit any such capital contributions to the parties entitled
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to such sums. Borrower and Guarantors further agree that the Authority, if it so chooses, shall have
the right to select its own counsel with respect to any such claims.

17.  Gender. The use of the plural in this Agreement shall include the singular; the
singular shall include the plural; and the use of any gender shall be deemed to include all genders.

18.  Captions. The captions used in this Agreement are used only as a matter of
convenience and for reference and in no way define, limit or describe its scope or intent.

19.  Notices. Notices under this Agreement shall be given as provided in Exhibit B
hereof.

20. Ceouzuterparts. This Agreement may be executed in counterparts, and each
counterpart shail,‘c< ell purposes for which an original of this Agreement must be produced or
exhibited, be the Agrezmant, but all such counterparts shall constitute one and the same instrument.

[SIGNATURE PAGE TO FOLLOW]

10
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IN WITNESS WHEREOF, the undersigned have caused this Agreement to be executed
by their authorized representatives.

BORROWER:

SCHILLER PLACE LP,
an Illinois limited partnership

By:  Evergreen-Schiller, LLC,
an Illinois limited liability company,
its geweral partner

By: /...
A
AUTHORITY:
ILLINOIS HOUSING DEVELCPNM.ENT AUTHORITY
By:

Printed Name:;
[ts

Signature Page
Regulatory and Land Use Restriction Agreement
(Trust Fund Loan)
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IN WITNESS WHEREOF, the undersigned have caused this Agreement to be executed
by their authorized representatives.

BORROWER:

SCHILLER PLACE LP,
an [llinois limited partnership

By:  Evergreen-Schiller, LLC,
an llinois limited liability company,
ite'ger.eral partner

Title: Manager

AUTHORITY:

Its

GE

—— .

Signature Page
Regulatory and Land Use Restriction Agreement
(Trust Fund Loan)
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the county and State aforesaid, do hereby
certify that Tund. Block, . personally known to me to be the Manager of Evergreen-Schiller,
LLC, an Illinois limited liability company (the “General Partner™), the general partner of Schiller
Place LP, an-illinois limited partnership, and personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and
severally acknowledged that as such manager, he signed and delivered the said instrument,
pursuant to autheiify _eiven by the members of the General Partner as his free and voluntary act,
and as the free and voiuntary act and deed of the General Partner and Schiller Place LP, for the
uses and purposes therein set forth.

Given under my hand ard official seal this__ 2% day of Ordolaes , 2020.

Notary Public

B OFFICIAL SEAL
W Notary Public, State of lllinois

Signature Page
Regulatory and Land Use Restriction Agreement
{Trust Fund Loan)
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

I, the mﬂgsigned, a Notary Public in and for the County and State aforesaid, certify that
Maureen @ . personally known to me to be the P‘ENERAL COUNSEL ¢ the
ILLINOIS HOUSING DEVELOPMENT AUTHORITY, and personally known to me to be
the same. parcon whose name is subscrilﬁi/tothe foregoing instrument, appeared before m

day in persmgﬁﬁltn%wlecll\%ad that ¢) signed and delivered the said instrument in
capacity ade===" OUNSER the ILLINOIS HOUSING DEVELOPMENT AUTHORITY

as LeA free and roluntary act and deed and as the free and voluntary act and deed of the
ILLINOIS HOUSING EVELOPMENT AUTHORITY for the uses and purposes therein set

forth.

Given under my hand 2i1d official seal this 2”1\ day of JS:C., 2020.

sﬁwmﬁﬁ&e&

Motary Public

YRS

{ OFFICIAL SEAL

‘ SHANPiC D LINDSEY
NOTARY PUBLIC - 87ATE OF ILLINOIS

y MY COMMISSION EVAIRES 03720121

‘W"_‘ WA

Signature Page
Regulatory and Land Use Restriction Agreement
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EXHIBIT A

LEGAL DESCRIPTION OF DEVELOPMENT

LOT 12 IN NEW CITY SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
MARCH 28, 2018 AS DOCUMENT 1808744017, IN COOK COUNTY, ILLINOIS.

Address: 711 W. Schiller Street, Chicago, IL 60642
731 W. Schiller Street, Chicago, 1L 60642
742 W. Schiller Street, Chicago, 1L 60642

PIN: 17-04-112-071-0000

Exhibit A
Regulatory and Land Use Restriction Agreement
(Trust Fund Loan)
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EXHIBIT B
NOTICE PROVISIONS

Any notice, demand, request or other communication that any party may desire or may be
required to give to any other party under this document shall be given in writing, at the addresses
set forth below, by any of the following means: (a) personal service; (b) overnight courier; or (c)
registered or certified United States mail, postage prepaid, return receipt requested.

If to the Authority:

[llineis Housing Development Authority

111 East‘¥acker Drive, Suite 1000

Chicaga, Hirnois 60601

Attention: Marnaging Director of Multifamily Financing

with a copy to:

[llinois Housing Developrient Authority
111 East Wacker Drive, Suite 1000
Chicago, Illinois 60601

Attention: General Counsel

If to Borrower:

Schiller Place LP

¢/o Evergreen Redevelopment LLC
566 W. Lake Street, Suite 400
Chicago, IL 60661

Attention: David Block

With copy to:

Applegate & Thorne-Thomsen, P.C.
425 South Financial Place, Suite 1900
Chicago, Illinois 60605

Attention: Paul Davis

and

Structured Development LLC

211 North Clinton Street, Suite 300S
Chicago, IL 60661

Attention: J. Michael Drew

Exhibit B
Regulatory and Land Use Restriction Agreement
(Trust Fund Loan)
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In connection with the courtesy copy, the Authority will exercise reasonable efforts to
provide copies of any notices given to Borrower; however, the Authority's failure to furnish copies
of such notices shall not limit the Authority's exercise of any of its rights and remedies under any
document evidencing, securing or governing the Loan from the Authority to the Borrower, or
effect the validity of the notice.

Such addresses may be changed by notice to the other party given in the same manner as
provided in this Exhibit. Any notice, demand, request or other communication sent pursuant to
subparagraph (a) shall be served and effective upon such personal service. Any notice, demand,
request or other communication sent pursuant to subparagraph (b) shall be served and effective
one (1) businizss day after deposit with the overnight courier. Any notice, demand, request or other
communicafion.sent pursuant to subparagraph (c) shall be served and effective three (3) business
days after propsi 2eposit with the United States Postal Service.

Exhibit B
Regulatory and Land Use Restriction Agreement
{Trust Fund Loan)



