UNOFFICIAL COPY

- . . Doc#. 2100513099 Fee: $98.00
lllinois Anti-Predatory Karen A Yarbrough
Lending Database CoolCounty Clerk

Date: 01/05/2021 09:46 AM Pg: 1 of 20

Program

Certificate of Compliance

Report Mortgage Fraud
844-768-1712

The property identified as: PIN: 14-19-325-049-1001

Address:

Street: 2227 W SCHOOQOL ST APT 1

Gtreet line 2;

City: CHICAGO State: L ZIP Code: 60818

t.ender. Proper Rate, LLC

Borrower: Johnathan A Palak and Anne Palak:

Loan / Martgage Amount: $405,000.00

Pursuant to 765 ILCS 7770 ef seq., this Certificate authorizes the County Recorder of Deeds (0 izcord a residential
morigage secured by this property and, if applicable, a-simultaneously dated HELCC.

Certificate number: C186C86C8-627D-4836-9F3B-24FF7A787225 Execution date: 11/30/2020

Chicago Title 20gsa046257Ip 2 of 2 asv




2100513099 Page: 2 of 20

UNOFFICIAL COPY

This Instbument Prepared By:
Adam Furlich

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Redording Return To:

PROPER RATE, LLC

1800 W LARCHMONT AVE STE 301
CHICAGO, ILLINOIS 60613

Loan Number. 320120106787

[Space Above This Line For Recording Data]

MORTGAGE

MIN: 101541519002574839 MERS Phone: 888-679-6377

DEFINITIONS

Words uscd in mulliple sections of this document orc defined below and other words are defined in Sections 3, 11,
13, I8, 20and 21. Certain rnles regarding the usage of words used in this document are also provided in Section 16.

(A} "Securily Instrument’ means this document, which s dated NOVEMBER 30, 2020 , together
with all Riders o this document,
{B) '"Borrower"is JONATHAN A PALRK AND ANNE PXAL2XK. HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument

{C) "MERS"is Mortgage Electronic Registration Systems, Tnc, MERS is a separaiccorporation that is acling
solely as a nomines for Lender and Lender's successors and assigns. MERS is the mort{azee under this Security
Ingtrument, MERS {5 organized and existing under the laws of Delaware, and has an.address 24 telephone number
of .0, Box 2026, Flint, MI 48501-2024, tel. (R88) 679-MERS.

{D) “Lender"is PROPER RATE, 1IC

Lenderisa 1T IS A LIMITED LIABILITY COMPARY UrgE_LniZf:{i
and existing ynder the laws of DELAWARE
Lender's address 3s 1800 W LARCHMONT AVE STE 30%, CHICAGC, ILLINCIS 6DA13

(T} 'Mote" means the promissory note signed by Borrower and dated  NOVEMBER 30, 2020
The Motz states that Borrower owes Lender FOUR HUNDRER FIVE THOUSARKD BND CG/100

Dollars (U.8. § 405,000.00 J plus interest.
ILLIROIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS Docagle eForms
Form 2014 1/1 www. docmagic, com
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2050 .

(F) '"Property" means the property that is described below under the heading "Transfer of Righss in the Property.”
(G) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Insttument, plus intérest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[[] Adjustable Rate Rider (] Flanned Unit Development Rider
(] Balloon Rider [7] Biweekly Payment Rider

[] 1-4 Family Rider ] Second Home Rider

K] Condoninium Rider X} Other(s) [specify]

Fixed Interest Rate Rider

(I} “Applicable Law' mears2! controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (tha! have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Association Dues, Fces; and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prarerts: by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any trapsier of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated throagh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a {inancial institution to debit or credit an account. Such term
includes, but is not limifed to, point-of-sale transfers, autumated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfors

(L) 'Escrow Items' means those items that.are described in 5ection 3.

{M) 'Miscellaneous Proceeds™ means any compensation, settlerneat. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverage:-<escribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemniation; or (iv) misrepresentations of, or omissions as to, the vaivs.and/or condition of the Property.
(N) ‘"Mortgage Insurance" means insurance protecting Lender against the noLpayroent of, of default on, the Loan.
(0} 'Periedic Payment" means the regularly scheduled amount due for (i} princizi!-apd interest under the Note,
plus (ii) any amounts under Section 3 of this Sécurity Instrurment,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.).and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as-they might be amended fromi time 10 tin'e, o any additional or
successor legislation or regulation that governs thie same subject matter. As used in this SeCusity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally related maztgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

{Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether-or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www. docmagle.com
Page 2 of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

'Fhis Security Instrumenl secures w Lender, () the repayment of the Loan, and all renewals, exterisions and modifications
of the Mote; and (i) the perlurmance of Borrpwer's covenants and agreements under this Security Instrument and thi Nole.
For this purpase, Birrower docs horehy mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and fssipns) and to the successors and assigns of MERS the following desctibed property located in the
COUNTY of Caok
|Tvpe ol Becording Turtsdiction| [Mame of Recording Juzisdiction]
SEE LEGAL DEZCRIBTION ATTPACHED KERETC AWD MADE A PART EERESE AS EXHIBIT "AM.
4. P.HN.: 14-19-325-049-1002; 24-13-325-045-1004

which currently has the address of 2227 W SCHOOL ST, Unit 1
[Street}
CHICAGD ., Minois 60618 ("Property Address"):
[City) [Zip Code)

TOGETHER WITH all the improvements now or lereafter erected on the. property, and all easements,
appurtenances, and fixtures now or hereafier a part of te'pioperty.  All replacements and additions shall also he
covered by this Securily [nstrument. Al of the foregoing isveferred to in this Security Instrument as the "Property. "
Borrower understands and agreesthat MERS holds only legal title 10 the interests granted by Borrower in this Security
Instrument, but, if necessacy to comply with law or custom, MERS (s nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or-all of those interests, incl':ding, but not limited to, the right to foreclpse
and sell the Property; and to take any action required of Lender including, Yut not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed arid-has the right
io mortgage, frant and convey tlie Property and that the-Property is unencumbered, except for encrmlhrdnces of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
10 any encurhbrances of record,

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction fo constitute a uniform security instrument covering real property.

ILLINQIS - Singla Family - Fannie Mae/Freddie Mac. UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3014 1/01 www.docmagic. com
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when duethe principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency.. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (&) money order; (c} certified check, bank check,
treasurer’s check or cashier's check,provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumeritality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received ar the location desipnated in the Note or at such other
location as riay, be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejurice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suck piyments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, tned Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payn.er( to bring the Loan current, If Borrower does not do so within a.reasonable period of
time, Lender shall either apply suzh funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principa! Falance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in-the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument.or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Procezds. “Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in ‘he following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due-under Section 3, Such payments shall be applied to each Periodic.
Paymient in the order in which it became due. Any remairing amounts shall be.applied first to late charges, second
to any other amounts due under this Security Instrument, and«hen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingrén Periodic. Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to-inr delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paym(nl can be paid in full. To the extent that
any-excess exists after the payment is applied to the full payment of one or morz Pariodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firs: it #ay prepayment charges and then
as described in the Note. '

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend of postpone the due date, or change the-amount, of the Periodic Paymes.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payiaents are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dug/to:" " {(a) taxes and
assessments and other items which can attain priority over this Security Instrumeént as a lien or encuorbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and-3"" insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or:any sums payable by Borrower
to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items dre called "Escrow Itenis." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Bortower shall promptly furnish to Lender all notices of amounts to be paid
under ‘this Section, Borrower shall pay Lender the Funds for Escrow Items unless: Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINGIS - Single Family - Fannié Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic eForms
Form 3014 1/01 www, docmagic,com
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts évidencing such payment
within sich time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrament, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amiount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be-obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any ¢f all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such révocation, Borrower shall pay to Lender all Funds, and in such amounts, that are them required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to-permit Lender to-apply the Funds
at the time snecified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lerider shall esdmate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futire Escrow items or otherwise in accordance with Applicable Law.

The Funds siizit be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Leriazs,if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appiv-ne Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for/aolding .and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender p2ys Borrower interest on the Funds and Applicable Law permits Lender to make
sucha charge. Unless an agregmer?19‘made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. ‘Lender-shall give to Borrower, without charge; an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in esciow, <3 defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If ther: is.a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ard Berrower shall pay to Lender the amount necessary to make
up the shortage in accordance with-RESPA, but in no tiworé than 12 menthly payments, If there is a deficiency of
Funids held in escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficienry in accordance with RESPA, but in no more than
12 monthly payments..

Upon payment in full of all sums secured by this Security Instrurrzig, Lender shall promptly refund to Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges aines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehcla payments or ground. rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if aity.< o the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security lastrument unless Borrower;
(a) agrees in writing to the payrent of the obligation secured by the lien in a manner acceptz ole t:» Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or <cfends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enfoiceipeant of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures {zom-the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. .if Lendet
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Leénder may give Borrower a notice identifying the lien. Within 10 days of the date’ on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards

ILLINOIS - Single Famiiy - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMaglc eForms
Form 3014 1/01 www. docmagic.com
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including, but not limited &, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the smownt (ineluding dedustible levels) and for the perieds hat Lender requires. What Lender
requires pursuant ip the preceding sentences can change dufing the term ol the Loan, The insurance cartier providing
the insutance shall be ehosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably, Lender may require Boreower to pay, in ¢onpnection with this Loan, either; {a) a one-
time charge for flood zone detetmination, certification and racking services: or () 4 one-time charge for flood zone
determination and certilication services and subsequent charges each time remappings or similar changes occur which
reasonably might alfect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by lie Féderal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's oprion and Borrower's expense. Lender is under no obligation to purchase any- particular type or amount
of coverage. Tnarefors, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Piopariy, or the contents of the Property, against any. risk, hazard or liability and might provide greater
or lesser coverage ibanywas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticiatiy exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Seciinn 5shall become additional debt of Borrower secured by this Security Instrument: These
amiounts shall bear jnterest &t fhe Note. rate from the-date of disbursement and shall be payable, with such interest,
upen notice from Lender to Gorrow:sr requesting payment,

All insurance policies requit=# oy’ Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall incloee a standard mortgage clause, and shall natne Lender as mortgagee andfor as an
additienal toss payee. Lender shall have the right wo hold the.policies and ronewal verlificates. If Lender requires,
Borrower shall promptly give (o Lénder all leenints of paid premiums and rencwal notices. If Borrower obiains any
form of insurance ¢overage, not otherwise requited by Lender, for damage o, or destrueiion of, the Property, such
policy shall include a standard mortgage clause any. shall name Lender as morigagee and/or as an additional loss
payee.

In the:event of loss, Borrower shall give prompt noiics e the insuranee carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Leuder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wis reguired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicalivieasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right'ta hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has Vzen completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may dispurse proceeds for the repairs, and
restoration in a singlc payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing. or Applicable Law requires interest to be paid on such insurancecroceeds, Lender shall not e
required to pay Borrower any interest or earnings on such proceeds. Fees for public acjusters, or other third parties,
retzined by Borrower shall not be paid out of the insurance proceeds and shall be ihe ol oblication of Borrower.
If the restoration or repair is nol economicatly feasible or Lender' s sceurity would be lessened, thie liisurance proceeds
shall be applied Lo lhe sums seeured by this Security Instrument, whether or not then doe, with the eicrss, if any, paid
to Bocrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurasee claim and
refated matters. 1f Borrower does not respond within 30 days to a notice from Lender that the imsurance carrier has
offered to seitle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assignd to Lender (a) Borrower's rights to any insurance proceeds in an amouit not to exceed the amounts unpaid
under the Note or thiz Security Instrumient, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiuths paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propeity. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid undér the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac- UNIFORM INSTRUMENT « MERS ‘DocMagic eForms
Form 3014 /1 www. docmagic. com
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unjess extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair ot
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. if insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propzriy, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress nayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
o repair or restord the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agentinay make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the intericr of the improvements on the Property.. Lender shall give Borrower notice at the time
of or prior to such an interior inspaction specifying such reasonable cause.

8. Borrower's Loan AppElaiion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actingacthe direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccutate information or statements to Lender (or failed to provide Lender with
material information) in connection with(the J.oan. Material representations include, but are not limited to,
representations concerning Borrower's oceupancy ol the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the 'roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemer.s contained in this Security Instrument, (b) there is a legat
proceeding that might significantly affect Lender' sinterestinuze Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnauzn or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws o2 1agulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable’ oz appropriate to protect Lender's interest in the
Property and rights-under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions-can include, Fut aie not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearirg in court; and-(c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Sectriy. Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limjred.to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water frcm pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turnéd on or off. Althoegh Letvider may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do s»._Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lendér inder this Section 9 shall become additional debt of Borrowersecured by this
Security Instrument. These amounts shall bear interest at thie Note rate from the date of disbursemenr and shall be
payable, with such interest, upon notice from Lender to Borrower reguesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of thé lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground.lease, If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees. to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the Mortgage

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc eForms
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Insurance coverape required by Lender ceases to be available from the mortgiye insueer that previously provided such
insurance and Borrbwer was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required o obtain coverage sobstantially equivalent 1o the Mortgage
Insurance previcusly in effect, 4t a cost substantially equivalent o the cost to Barrower of the Mortgage Insurance
previously in effecl, [rom an alternate mortgage insurer selected by Lender, If substantdally equivalent Morteage
Insurance coverage is not available, Borrower shall contintie to pay to Lender the amonnt of the separately designated
payments that were due when the insurance coverage ceased to be in effegt, Lender will accept, use and retain these
payments as & non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings ¢n such loss reserve. Lender can no lonper require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period that Lender requires) provided hy an insurer selected by Lender again
becomes avsiiuhle, is obtaincd, and Lender requires separately designated payments toward the premiums. for
Mortgage Insuiance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrawer was
required to maxe rcparately designated payments toward the premiums for Mertgage Insurance, Borrower shall pay
the premiums requirsd o maintain Mottgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremeny i¢< Morlgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing far such{cimination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligilicn to pay interest at the rate provided in the Note.

Mertgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower ddes nol repuy the Loarasagreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurcrs evaluate their tot2isisk on afl such insurance in foree (tom lime to tme; and may enter into
agreements with othier parties that share or modify theic nsk,__ ot redure losses. These agreements are on terms and
conditions that are sutisfaclory to the mortghee insurer and the other party {ur parties) to these agreements. These
agresments may reguire the movtgage insurer [ mouk? payments using any source of funds that the morigage insurer
may have available (which may include funds obtaired from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purdnase- of the Nolc, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive(Zirectly or indirectly) amounts that derive from (or might
be characterized asy a portion of Borrower's payments for Muit5age Insurance, in exchange for sharing or modifying
the mortgage insurer’ s risk, or reducing losses. If such agreemcnt provides that an affiliate of Lender takes a share
of the insurer's risk in cxchange for a share of the premiums paid 1 ihe insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrjwer has agreed to pay for Mortgage
Insurance, or any othcr terns of the Loan. Such agreements will not incresse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any'- vith respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right-
to receive certain diselosures, to request and obtain cancellativn of ihe Mortgage Insurance, to have the
Merigage Ensorance lerminated automatically, andfor to receive # relund of any Mortgage Inst rance premiimms
that were vnearned al {he time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hersyassigned to
and shall be paid 1o Lender,

If the Property is damaged, such Misceflaneous Proceeds shall be applicd w resteration orrepair of the ¥ roperty,
if the restoration or repair 1s economically feasible and Lender's securily 1s not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had -an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall bé undertaken promiptly. Lender may pay for the repairs andrestoration in'a single disbursement
or in'a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINQIS - Single Famlly « Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or lossin value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss-in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immzgiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking; destruction, or loss in value. Any balance shall be paid to Borrower.

In the even ol a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately bsiore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreein writing, the Misceilaraous Proceeds shall be.applied to the sums secured by this Security Instrument whether
or not the sums are then du.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers/tomake an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nodce is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means (ag hird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of sction iit regred o Miscellaneous Proceeds.

Borrower shall be in default if any action or froceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢¢her material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cucesuch a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceerding to be dismissed with a ruling that, in Lender's
judgment, precludes. forfeiture of the Property or other materici iiupairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award ol olaim for damages that are attributable to the
impairment of Lender's interest in the Property. are hereby assigned 724 shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for payment or
‘modification of amortization of the sums secured by this Security Instrument graried oy Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or-any Successors.in Inferest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Tnterest of Borrower
or to refuse to extend time for payment or otherwise modify -amortization of the sums se:urec. by this Security
Instrument by reason of any demand made by the original Borrower or ariy Successors in Interest of Rorfower. Any
forbéarance by Lender in exercising any right or remedy including, without limitation, Lender's 2cceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounis less. than tl.e amount then
due, shall not be a waiver of or preclude the exercise of any right or rémedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): {(a) is co-signing this'Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees-that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signet's consent.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DacMagic eForms
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security lnstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liabikity
under this' Security Tnsttwment unless Lender agrees to stich release in writing, The covenants.and agreements of this
Security Instryment shall bind (except as provided in Section Z0) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security instrument,
including, but ngt limited to, atiorneys' fees, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be consirued
as a prohibition on the charging of such fee. Lender may not charge fees that.are cxpressly prohibited by this Security
Instrument or by Applicable Law.

1 the Lo is subject to a faw which sets maximum loan charges, and that law is finally interpreted so that the
interest or other Joan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suchican charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit;
and (b} any sums sirzady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may chouse wireky this refund by reducing the principal owed under the Nole or by making a direct payment
to Borrower. If u refund resduces principal, the reduction will be treated as a partial prepayment without any
prepayment charpe (whethet'or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund mads by direct payment to Borrower will constitute a walver ol any right of action Borrower might
have arising out of such overchargs

15. Notives. Allnotices given by Pazower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower in concaction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by -first elass mail o when aciually defivered to Borrower's notice address if sent by other
means. Motice to any one Borrower shall constitute potice to afl Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notiy Lender of Borrowar's change of address. If Lender
specifies a procedure for reporting Borrower's change of uddréss, then Borrower shall only report a change of address
through that specified procedure, There may be only one desiznated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering 1t or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address Yy aetice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given ‘o 'Lender vntil actually received by Lender.
If any notice requited by this Security Instrument is also required unde: Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security fnstrament.

16. Governing Law; Severability; Rules of Construction, This Sccurlty instrument shall be governed by
federal law and (he law ol the jurisdiction in which the Property is located, All right="and obligations contained in
this Security Instrument are subject to any requireménts and limitations ol Applicable Lav:. Applicable Law might
explicitly or implicitly. allow the parties {0 agree by contract or it might be silent, bus.uch silence shall not be
consired as a prohilition against agreement by contract: In the event that agy provision or (laus: of this Security
Instroment or the Note conflicts with Applicable Law, such conflict shall not affeet other provisiops ¢0this Secority
Instrument or the Note.which can be given effect without the conflicting provisiom,

As used in this Seearity Instrument: {2} words of the masculing gender shall mean ind include corpsaponding
neuter words or wards of the feminine gender; (1) words in the sinigdlar shall mean acd include the plural und vice
versa; and (c) the word "may” gives sole discretion without any obligatien to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transler of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Single Fainily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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If alf or any part of the Property or any Interest in the Properly is sold or transferred {or if Borrower is not a
natural person and a beneficial intercst in Borrower is sold or transferred) without Lender' s prior written consent,
Lender may require immediate payment in full of sl sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowér notee of acceleration, The notice shall provide a
period ol not less than 30 days from the dae the notice is given in accordance with Section 15 within which Borrower
st pay all sums secured by this Sceurity Instrument, If Borrower fails to pay these sums prior Lo the expiration of
this period, Lender may invoke any remedies perrmitted by this Securily Instrument without further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have thg right to have enforcement of this Security Instrament discontinued at any time prior o the carliest of: (a)
five days befure sale of the Property pursuant to Section 22 of this Security Instrument; (B) such other period as
Applicable Law might specify for the termination of Berrower' s right to reinstate; or (c) entry of a judgment enforcing
this Security Listrament. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Scourity Jzsiroment and the Note as if no acceleration had cccurred; (8) cures any defanlt of any other
covenants or agreemen’s; ‘c) pays all expenses incurred in enforcing this Security Instrumenl, including, but not
limited to, reasonable atioraeys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s intercst in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require te-assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’ s obligating 10 pay the sums secured by this Security Instrument, shall vontinue nnchanged
unless as otherwise provided under Applirauie Law. Lender may require that Borrower pay such reinstatement sums
and expenses. in one or more of the follo ving forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer' scheck or cashlei’ s eheck, provided any such check is drasn upon an institution whose
deposits are insured by a federal apency, instworatalicy or entity; or (d) Electronic Funds Transfer. Upon
reinstalerment by Borrower, this Securily Instrument and obligations secured hereby shail remain fully effective as if
o acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Salc of Note; Change of Loan Servicer; Notice o1 Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) e be sold one or moredimes without prior notice to Borruwer. A sale might
result in & change in the entity (known as the "Loan Servicer” ytbat vollects Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage loan sei'viéing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more choiges of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be givel written notice of the change which will
stafe the nare and address of the nes Loan Servicer, the address to which pavinents should be made and any other
information RESPA requires in connection with a notice of transler of serviciay, “if the Notz is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortsaze loan servicing obligations
to Borrawer will remain with the Loan Secvicer or be transferred 10 a successor Loan Servizer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joinad to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instument or that
alleges that (he other party has breached any provision of, or any duty owed by reason of, this Sceurior-Tnstrument;
until such Borrower or Lender has notilied the other party (with such notice given in compliance with the renuirements
of Section 13) of such alleged breach and afforded the other party hereto a reasoriable period after the. giving of such
notice ko take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purpeses of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the nofice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the nolice and opportunity. to take corrective action
provisions of this Section 20,
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21, Hazardous Substances. As used in this Section 21: (a) "Huzardous Substances® are those substances
defined as toxic or hazardous sybstances, pollutants, or wastes by Environmental Eaw acd the following substances:
gasoling, kerpsene, other Mammable of wxic petrolenm pm-clucf&, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiciion where the Property is located that relate to headth, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as. defined in
Environmental Law; and (d) an "Environmental Condition" means a condilion that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releaseof any Hazardous Substances,
or threaten to refease any Mazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (2) that is in viclation of any Envitonmental Law, (b) which creates an
Environmentzi Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thai-wdversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ‘orowarage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate-io/normal residential uses and to maintenance of the Proparty (including, but not limited to,
hazardous substances i ‘consumer products).

Borrower shall proangidy-give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other
action’by any governmental or regulatory agency or private party involving the Property-and any Hazardons Substance
or Environmental Lavw of which Borrower has actual knowledge, {b) any Environmental Condition, including but not
limited fo, any spilling, leaking, disciarge, release or threat of redease of any Hazardous Substance, and {c) any
condition caused by the presence, use-oriclaase of o Hazardous Substancs which adversely affects the valve of the
Property. If Borrower learns, or is notit‘ed by any governmental or regulatory anthority, or any private party, that
any removal or other remediation of any Hiza dous Substance affecting the: Praperty is necessary, Borrower shall
prompily take all necessary remedial actions in (ecsrdance with Envirenmental Taw. Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy.

NON-UNIFORM GOVENANTS. Borrower aid “ender further-covenant and agree as follows:

22. Accelerativn; Remedies. Lender shall give sofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security fnstrument (but not prior to acceleration under
Section 18 vnless Applicable Law provides otherwise), The notic: shall specily: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from ‘%ic date. the notice is given to Borrower, by
which the default must. be cured; and (d} that failure to cure the detau’c on or before the date specified in the
notice may result in acceleration of the suins secured by this Secnrity-Tritrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borriwee of the right to reinstate after
acceleration and the right lo assert in the foreclosure proceeding the non-existerice of a default or any other
defense of Borrower 1o acceleration and foreclosure, H the defaull is not cared oa orbhefore the date specified
int the netice, Lender at its option may require immmediate payment in full of all sunis'secured by this Security
Instrument without firrther demand and may foreclose this Security Instrument hy judicic | pre ceéding. Lender
shall be entitled to collect sll expenses ineurred in pursuing the remedies provided in this Sectisn 22, including,
bt not Lmited f, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secuced by this Security lnsurument, Leader shall veleas=this Security
Instrument. Borrower shall pay any recardation costs. Lender may charss Borrower a fee for rzleasing tiis Security
Instrument, but only if the fee is paid toa third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption Laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Iender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurianee may, but néed not, protect Borrower's
interests, The.coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrowet may later cuncel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insuranee as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuranee, including interest and any other charges Lender may impose-in conriection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added to Borrower's total outstanding balance or-obligation. The costs of the insurance may be more than the cost
of insurance. Borrower may be able to obtain on its own.

BY SIGNipMG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and' in-any' Rider éxecuted by Borrower and recorded with it.

#
/'\ J/ i
P -
i i ﬁ_W;

Lt ) ---,,,.—ﬁ’w—ié_; by (Seal) : ' ""‘;’efé/ (Sealy
Anne Palak ~Rorrower }.}cinathan h Palak -Boarrower
Witness Witness
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
) s,
County of Cook ) g-‘
‘Arielie Villara
I . certify that

(here give nare of officer and his official title)

Anne Palai  AND Jonathan A Palak

(namne of grantor, nuaf acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to oe the-came person whose name is (or are} subscribed to the foregoing instrument,
appeared before me this day in pesesn and acknowledged that he (she or they) signed and delivgeed-the instrument
as his (her or their) free and voluntary aey, Tor the uses and purposes therein set forth.

% w

Duted: NOVEMBER 30, 2020

ﬁgﬁature of officer)

OFFICIAL SEAL
ARIELLE VILLAMAR
NiTTARY PUBLIC - STATE OF t.UNOIS
MY COMMISSION EXPIRES:05/26/21

~ (Seal)

Loan QOriginator: Kyle Gillespie, NMLSR ID 223778
Loan Oxiginator Organization: Proper Rate, LLC, NMLSR ID 1801699
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LEGAL DESCRIPTION

Order No.:  20GS5A046257LP

For APN/Parce! ID(s): 14-19-325-049-1001 and 14-19-325-040-1004

UNIT NUMBERS 1 AND P-1.IN THE 2227 WEST SCHOOL STREET CONDCMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 43 IN BLOCK 1 IN HARTMAN'S SUBDIVISION OF BLOCK 46 IN THE SUBDIVISION OF
SECTION 18, TCWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
{EXCEPT THE £0UTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF THE

NORTHWEST #4-AMD THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF) IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY I3 ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM
RECORDED A3 DOCUMENT N'UMBER 0020371193, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.
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Loan Number: 9801201086787

FIXED INTEREST RATE RIDER

Drate: NOVEMBER 3G, 2020
Lender: PROPER. RATE, LLC

Borrower(s): Anne Palak, Jonathan A Palak

THIS FIXED INTEREST RATE RIDER is made this  30th day of NOVEMBER, 2020
and is‘meziporated into and shall be deemed to amend and supplement the Security Instrurhent, Deed of
Trust, or Seewrity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") 1o/ s2cure répayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PROPER RATx. /TIC
(the "Lender"). Thi: &.curity Instrument encumbers the property more specifically described in the Security
Instrument and located ar. '

2327 W SCHOOL ST, Unit :, CHICASO, ILLINOIS 50613
[Property Address]

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender varinvr covenant and agree as [olows:

A. Deligitton { E ) "Note" of the'séority Instrument Is hereby deleted and the following
provision is substituled in its place in the Secarity ™strument:

{ E ) "Note" means the promissory note signed by the Borrower and dated NOVEMBER 30, 2020 .

The Note states that Borrower owes Lender FQUR HURDKED FIVE THOUSAND AND 00/100
Tiallars (U8, % 405, 000.00

plus interest. Borrower has promised to pay this debt in regulae Zeriodic Payments and to pay the debt in

full not later than DECEMBER 1, 2050 atthérewesf 2,875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ani covensnts contained in this Fixed
Interest Rate Rider,

......

P
»‘/ .J;
//’_-\‘\ r//j
;g o Wl e, . :
(. 4% AV B 2R /M % | Wegrezo
Borrower inne Patak Dite rOWer Jorathan B Palak Diate
ILLINQIS FIXED INTEREST RATE RIDER DocMagic eForms
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2227 W SCHOOL ST, Unit 1
APN: 14-19-325-049-1001;
14-19-325-049-1004

oan Number: 280120106787

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of KOVEMBER, 2020
and is incorporated into ard shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed {the "Security Instrument”} of the same date given by the undersigned (the "Borrower") [o
secure Borrower's Note to  PROPER RATE, LLC, IT 15 A LIMITED LIABILITY COMPANY

{the "Lepdar"} of the same date and covering the Property described in the Sceurity Instrument and located at:

2227 W SCHOOL ST, Unit 1, CHICAGO, ILLINOIS 60618
[Property Address)

The Property includes a unit in, together with an undivided interest in the cominon elements of, 2
condominium project krov/n as:

THE 2727 WEST SCHOOL STREET CONDOMINIUM

Wame of Condominium Project]

(ihe "Cotidominium Preject"). If the-ovme's association or other entity which acts for the Condominium
Project fibe "Owners Association™) heldd tiddesto property for the bénefil or vse of its members or
shareholders, the Property also includes Barrower s intérest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrce G: follows:

A. Condominium Obligations. Borrower shall perforyaii of Borrower's obligations under the
Condominium Project's Constitvent Documents, The. "Constitugnt Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laves; (311) code of regulations; and (iv)
other equivalent do¢uments. Borrower shail promptly pay, when due, ail Qees and assessments imposed
pursuant to the Consiituent. Doctuments,

B. Property [nsurance. So long as the Owners Association muaintains, witha generally accepted
insirance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactbry in Lender
and which provides insurance coverage in the amounts (including deductible levels), forthe pariods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, iictuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lencer waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Séction 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent (hat the required coverage is provided
by the. Owners Association policy,

What Lender requires as-a condition of this waiver can change doring the term of the loan.

MULTISTATE CONDQMIMILUNM RIDER DocMagic EFarne
Fanmie Mas/Frocidie Mag UNIFOFM INSTRUMENT crege
Form 3140 401 Page 1 of 3
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Borrower shall give Lender prompt natice of any lapse in-required properly insurance coverageprovided
by the master or blanket policy.

In the event of o distribution of property insurance proceeds in Jiew of restoration or repair following
aloss to the Properly, whether to the unit or lo commen elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Insirument,
whether or not then dug, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage (o Lender.

D. Crndemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Burrewer in connection with any condemnation or other aking of all or any part of the Property,
whether of the »aitior of the common elements, or for any conveyance in lien of condemnation, are heréby
assigned and shall 2xa paid to Lender. Such proceeds shall be applisd by Tender to the sums secured by the
Security Instrumemnt #2 privided in Section 11

E. Lender's Prior Consent. Borrower shall niot, except after notice Lo Lender and with Lender's
prior wrilten consent, either purticon or subdivide the Properly or consent (o (1) the abandenment or
termdnation of the Condominium Projccy, except for abandonment or termindtion required by law in the case
of substantial destruction by fire or ather casuslty or in the casg of a taking by condemnation or eminent
doemain; (iiY any amendment (o any provisiowof the Constituent Documents if the provision is for the express
bénefit of Lender; {iil) termination of profuseional management and assumption of self-management of the
Owners Assaciation; or (1v) any action which weuld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association-uraccedtable to Lender.

F. Remedies. I Borrower does not pay condoniiniam ducs und assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under s paragraph F shall become additional débt of
Borrower secured by the Security Instrument. Unless Borrowerard Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

WMULTISTATE CONDOMINIUM FIDER DocMagic eFemms
Fanrie Mag/Freddie Maa LN(FORM INSTRUMENT oclagie
Farm 3140 1/01 Page 2 of 3
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Bider.

VTN

"‘u 2 A
;’/ ) J ~/ ﬁ /
( i._fwei_— £ o (Seal) (Seal}
anne Palgﬁrf -Borroiver #Jonathan A/Pazak -Borrower
MULTISTATE CONDOMINILM RIOER DocMagic @Formns

Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
Form 3140 /01 Page 3 of 3



