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This document was prepared by:

Nychole Jacobs

Fairway Independent Mortgag
4201 Marsh Lane
Carrollton, TX 75007

When recorded reluin to:
Hlinois Housing
Development Authonty

111 E Wacker Drive STt 1540
Attn: Homeownership
Chicago, IL 60601

Space Above For Recording
IHDA 20 Loan Number: 3191824

REPAYABLE 3« COND MORT GA GE

THIS REPAYABLE SECOND MORTGAGE (“Security Instrument”) is given on
October 28, 2020

The mortgagor(s) is(are)
MARQUITA SMITH

(“Borrower(s)”).

This Security Instrument is given to ILLINOIS HOUSING DEVELOPMERT AUTHORITY which is
organized and existing under the laws of THE UNITED STATES OF AMERICA, and rvhose address is 111
E. Wacker Drive, Suite 1000, Chicago, IL 60601 (“Lender”).

4y
Borrower owes the Lender the principal sum of Ten Thousand Dollars and 007207

Dollars (U.S. .00).

This debt is evidenced by Borrower’s Note dated the same date as this Repayable Mortgage Note (“Note”).
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to the Lender the following described property located

in SO0k, | County, Illinois:

s /- RP-014.4 | 1011
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{Legal Description)

THE NORTH 11 FEET OF LOT 23 IN BLOCK 36 IN HILL'S ADDITION TO SOUTH CHICAGQO, A
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN SOUTH CHICAGO, BEING SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of
8352 S Saginaw Ave Chicago  illinois 60617
(Street Address) (City, Stutz) (ZIP)

(“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall

also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the “Property.”

BORROWER COVENANTS that the Borrower is lawfully seized of the estate hereby conveyed and has
the right lo mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

clai(ms ang demands, subject to any encumbrances of record.

1S /28] | RP-014.4 1 20f 11
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of the debt evidenced by the Note and any prepayment and late charges due
under the Note and any sums advanced under paragraph 7.

Irientionally Deleted.

Applicziion of Payments. Unless applicable law provides otherwise, all payment received by
Lender urde: paragraph 1 shall be applied first to any amounts advanced under paragraph 7,
then to any late charges due under the Note and then to principal due.

4. Charges; Liens. B¢rrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Preperty which may attain priority over this Security Instrument, and
leasehold payments or giound rents, if any. Borrower or Lender, on Borrowers behalf, shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts to-e paid under this paragraph. If Borrower makes these
payments directly, Borrower shall romptly furnish to Lender receipts evidencing the
payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: agrees in writirg ta the payment of the obligation secured by the
lien in a manner acceptable to Lender; contests in good faith the lien, or defends against
enforcement of the lien; or secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instruinent. **T ender determines that any part
of the Property is subject to a lien which may attain priozity Over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrovre: zhall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improveinints now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the
term “extended coverage” and any other hazards, including floods or flooding. <oz which the
Lender requires insurance. This insurance shall be maintained in the amounts and-for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If
borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal

ITE(M RR014.4 13011
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notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is
cconomically feasible and Lender’s security is not lessened. If the restoration or repair is nol
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
dey: a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may <olect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property ar th pay sums secured by this Security Instrument, whether or not then due. The 30
—day period will begin when the notice is given.

Unless Lénver and Borrower otherwise agree in writing, any application of proceeds
to principal shall not exiend or postpone the due date of the monthly payments referred to in
paragraph 1 or change the amount of the payments. If under paragraph 21 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting trom
damage to the Property prior to-wacquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument 1isedialely prior to Lhe acquisition.

6. Occupancy; Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall{occupy, establish, and use the Property as
Borrower's Principal residence within sixty .days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower's principal residence for
the term of this Security Instrument. Borrower shall Keep the-Property in good repair and shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or comumit
waste on the Property. Borrower shall be in default if any fcriciture action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith jiiagment could result in
forfeiture or the Property or otherwise materially impair the lien ciented by this Security
Instrument or Lender’s security interest. Borrower may cure such a default ard reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower't inferest in
the Property or other material impairment of the lien created by this Security Instruinent or
Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any malerial information) in connection with the loan
evidenced by the Nole, including, but not limited to, representations concerning Borrower’s
occupancy of the Property as a principal residence. If this Security Instrument is in on a

leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee

i! Ij' /'\- /}_‘Ft‘
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title to the Property, the leasehold and the fee title shall not merge unless the Lender agrees to
the merger in wriling,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreemenls contained in this Securily Instrumenl, or there is a legal proceeding that may
significantly affect the Lender’s rights in the Property (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture or to enforce laws or regulations), the Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender’s aclions may include paying any sums secured by a lien which has
priosity over this Security Instrument, appearing in court, paying reasonable attorney’s fees
and entesing on the Property to make repairs. Although Lender may take action under this
paragrapl /, Lender does not have to do so.

Any ‘atueunts disbursed by Lender under this paragraph 7 shall become additional
debt of Borrower'se ured by this Security Instrument.

Intentionally Deleted.

Inspection. Lender or 1fs"agent may make reasonable entrics upon and inspection of the
Property. Lender shall give Lorrower notice at the time of or prior to an Inspection specitying
reasonable cause for the inspectiod

10. Condemnation. The proceeds of any.Gward or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for
conveyance in [ieu of condemnation, are herébv assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
sccured by this Security Instrument, whether or‘pot then due, with any excess paid to
Borrower. In the event of a partial taking of the Property inswhich the fair market value of the
Property immediately before the taking is equal to or greaterihan the amount of the sums
secured by this Security Instrument immediately before the faging, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction:

a) the total amount of the sums secured immediately before the taking, divid-d by
b) the fair market value of the Property immediately before the taking. Any balarce shall be
paid to Borrower.

In the cvent of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amounl of the sums sccured
immediately before the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then duc.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower
that the condemmer offers to make an award or settle a claim for damages, Borrower fails to

respond to Lender within 30 days after the date the notice is given, Lender is authorized to

vl
7
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collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security
Inzcru'ment by reason of any demand made by the original Borrower or Borrower’s successors
ininterest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or prec’ude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements
of this Security Jasirument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements
shall be joint and several.

13. Intentionally Deleted.

14. Notices. Any notice to Borrower rrovided for in this Security Instrument shall be given by
delivering it or by mailing it by first<lass mail unless applicable law requires use of another
method. The notice shall be directed to t'ie Iroperty Address or any other address Borrower
designates by notice to Lender. Any notice. t¢ Lender shall be given by first class mail to
Lender’s address stated herein or any other addrzs- Lender designates by notice to Borrower.
Any notice provided for in this Security Instrumeit shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. In the avent that any provision or
clause of this Security Instrument or the Note conflicts with applicar ie law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end, the provisions of this Security Iastrument and
the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and.of this
Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower/Refinance of First Mortgage
Loan, If all or any part of the Property or any interest in it is sold or transferred (or if a
beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

. without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security

Instrument.
ITS%M RP-0144 | 60f11
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the
earierof:

a) 5«deyz (or such other period as applicable law may specify for reinstatement) before sale
of the ’ro perty pursuant to any power of sale containied in this Security Instrument; or

b) entry of o ludgzment enforcing this Security Instrument.

Those conditionsar: that Borrower:

a) pays Lender all sunis which then would be due under this Security Instrument and the
Note as if no acceleraiion had occurred;

b} cures any default of any other covenants or agreements;

¢) pays all expenses incurred incriarcing this Security Instrument, including but not limited
to, reasonable attorneys’ fees; anrl

d) takes such action as Lender may reasonally require to assure that the lien of this Security
Instrument, Lender’s rights in the Propirt and Borrower’s obligation to pay the sums
secured by this Security Instrument shall ccntirue unchanged.

Upon reinstatement by Borrower, this Security Instrazient and the obligations secured hereby

shall remain fully effective as if no acceleration had cccurred. However, this right to reinstate

shall not apply in the case of acceleration under paragraph17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial iiicerest in the Note (together
with this Security Instrument) may be sold one or more times wilhout prior notice to
Borrower. A sale may result in a change in the entity (known as the."Loan Servicer”) that
collects monthly payments due under the Note and this Security Instrume:t. There also may
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If theze is a change
of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property that is in violation of any
Environmental Law. The preceding two sentences shall not apply to the presence, use or
storage on the Property of small quantities of Hazardous Substances that are generally

ITS% RP-014.4 | 7of 11
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recognized to be appropriate to normal residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any inVestigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving
the Property and any Hazardous Substance or Environmental Law of which the Borrower has
actual knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined
as toxig-or hazardous substances by Environmental Law and the following substances:
gasoline, kelosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental

protection.

NON-UNIFORM COVENANTS. Botrow ex-and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shal. give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or ag;eenent in this Security Instrument (but not prior to
acceleration under paragraph 17 unless appiicible law provides otherwise), The notice shall
specify: '

(a) the default;

(b) the action required to cure the default;

{c) adate, not less than 30 days from the date the notice iz given to Borrower, by which the
default must be cured; and

(d) that failure to cure the default on or before the date specifiec 'n the note may result in
acceleration of the sums secured by this Security Instrument, {ozeclosure by judicial
proceeding and sale of the Property.

The notice shall further inform Borrower of the right to reinstate after acoateration and
the right to assert in the foreclosure proceeding the non-existence of a default or ary other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and cost of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any recordation

IT%{ ‘RP-034.4 | 80f 11
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charges. Notwithstanding anything contained in this Security Instrument to the contrary, it is
expressly understood and agreed that no partial or full release of this Security Instrument, nor
any enforcement or other action hereunder, shall waive, release or otherwise affect any of the
restrictions and agreements set forth in the Note or any of the other Loan Documents.
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
24. Intentionally Deleted.

25. Required HUD Provision. The restrictions contained in this Security Instrument shall
automatically terminate if title to the mortgaged property is transferred by foreclosure ot
decd-izelieu of foreclosure, or if the Security Instrument is assigned to the Secretary of the
United Sta‘es Department of Housing and Urban Development.

26. Assumption. This Security Instrument may not be assumed or assigned (other than as
provided in paragraph 19 above).

27. Prohibited Transfer.-Without the prior written consent of Lender, the Borrower shall not
effect, suffer or permi’ any conveyance, sale, assignment, transfer, lien, pledge, mortgage,
security interest or otheil ensumbrance or alienation (or any agreement to do any of the
foregoing) of the Property (vach-a “Prohibited Transfer”) not in compliance with the terms
and conditions of this Security Instiuiment.

28. Total Indebtedness. At no time shall the principal amount of the indebtedness secured by
this Security Instrument, excluding sum’ advanced to protect the security of this Security
Instrument, exceed the original amount of tha Mete.

29. Indemnification of the Lender. Borrower agrees cr defend and indemnify and hold harmless
Lender from and against any and all damages, including, but not limited to, any past, present
or future claims, actions, causes of action, suits, demands, liess; debts, judgments, losses, costs,
liabilities and other expenses, including, but not limited to, ressonable attorneys’ fees, costs,
disbursements, and other expenses, that Borrower may incur-or/suffer by reason of or in
connection with the Property, except if arising solely due to Lender s gross negligence, willful
misconduct or after Lender takes possession of the Property. Borrower further agrees that
Lender, if it so chooses, shall have the right to select its own counsel with respcct-to any such
claims.

30. WAIVER OF JURY TRIAL. BORROWER WAIVES TRIAL BY JURY IN ANY AZYION,
PROCEEDING OR COUNTERCLAIM BROUGHT BY EITHER BORROWER OR
LENDER, ITS SUCCESSORS AND ASSIGNS, ON ANY MATTER WHATSOEVER
ARISING OUT OF OR IN ANY WAY CONNECTED WITH THE PROPERTY OR THIS

ITgﬂ RP-014.4 | 9of 11
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SCECURITY INSTRUMENT, AND ACKNOWLEDGES AND AGREES THAT THIS
PROVISION 1S A MATERIAL INDUCEMENT FOR LENDER TO MAKE THE
REPAYABLE LOAN EVIDENCED BY THE NOTE AND TO ACCEPT THIS SECURITY
INSTRUMENT.

Illinois Mortgage Foreclosure Law. I{ any provision in this Securily Instrument is
inconsistent with any provision of the Hlinois Mortgage Foreclosure Law, 735 ILCS 5/15 et seq.
(the “Toreclosure Law”), the provisions of the loreclosurc Law shall take precedence over the
provisions of this Security Instrument, but shall not invalidate or render unenforceable any
ofiier provision of this Security Instrument that can be construed in 2 manner consistent with
the Forzclosure Law. If any provision of this Security Instrument grants to Lender any rights
or remed és upon default of the Mortgagor that are more limited than the rights that would
otherwise be_vested in Lender under the Foreclosure Act in the absence of that provision,
Lender shall bevested with the rights granted in the Foreclosure Law to the fullest extent
permitted by law.

Senior Loan. Borrowerias a senior loan from a senior lender (the “Senior Lender”) secured
by a senior mortgage or mortgages on the Property as disclosed to the Lender (collectively,
the "Senior Instruments”). Lendéracknowledges that this Security Instrument is junior and
subordinale to the lien of the Senioriastraments. Borrower covenants and agrees to comply
with all of the terms and provisions of the Senior Instruments, Borrower shall give Lender a
copy of all nolices given Mortgagor with respect to any of the Senior Instruments within fifteen
(15) business days after recciving such notice." Porrower shall not, without the prior written
consent of Lender, enter into any modification “exlension, amendment, agreement or
arrangcmcnl in connection with any of the Senior Instraments. In the event Borrower is
declared by the holder of any of the Senior Instruments ta.be in defaull with respect lo any
requirement of any of the Senior Instruments, Borrower agress that said default shall
constitute a default hereunder and under this Security Instrumend ind the Loan Documents.
Upon the occurrence of such default, in addition to any other rights or remedies available to
Lender, Lender may, but need not, make any payment or perform any act reauired to cure or
attempt to cure any said default under any of the Senior Instruments in any maziner and form
deemed expedient by Lender. Lender shall not be responsible for determining th= validity or
accuracy of any claim of default made by the Senior Lender under the Senior Instruments and
the payment of any sum by Lender in curing or attempting to cure any alleged default or
omission shall be presumed conclusively lo have been reasonable, justified and authorized.
Any inaction on the part of the Lender shall not be construed as a waiver of any righ! accruing,

to Lender on account of any defaull hercundecr.

[SIGNATURE PAGE TO FOLLOW]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

Vel
Co-Borrower Signature
MARQUITA SMITH
Borrower Printed Name Co-Borrower Printed Name
Co-Borrower Signature
Co-Borrower Printed Name
< ACKNOWLEDGEMENT -~
ot
STATE OF ”?1"2{'“ """" ) }

COUNTY OF (IZ} 0 /Z }

(/} ] /f{‘;/fﬁfﬂ, }%&[i{a » a Notary Public in and for the said county and State, do hereby certify that
7

MARQUITA SMITH

personally known to me as the same person(s) whose name(s)-isjare subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledgad that they signed and delivered
the said instrument as their free and voluntary act, for the uses and purpos s therein set forth.

tﬁ( AT "ﬂ{‘; S Y
- Givenrunder- my:hand aad.mﬁﬁgal seal this___2 0 day of ﬁ, W L i

m 7
79 7,

Notary Seal My Comm1ssmn Expires Notary P(u/bﬁsignature)

Originator Names Nationwide Mortgage Licensing System and Registry IDs

Organization: Fairway Independent Mortgage Corporation  nm i+ o2 ). 2289

Individual: Vito O Roppo NMLSR ID: 343270

ITS%é{ “RP-D144 { 110f11
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EXHIBIT A
Order No.:  OC20032721

For APN/Parcel ID{s): 21-31-304-048-0000
For Tax Map 1D(s): 21-31-304-048-0000

THE NORTH 11 FEET OF LOT 23 IN BLOCK 36 IN HILL'S ADDITION TO SOUTH CHICAGO, A
SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15,
EAST OF TPE THIRD PRINCIPAL MERIDIAN, IN SOUTH CHICAGO, BEING SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOGIS.
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS.

RIDER TO MOPTGAGE BY AND BETWEEN THE

MARQUITA SMiT/1

~ (THE "MORTGAGOR(S)")
AND
Fairway Independent Mortgage Corpura‘ion (THE “LENDER”)

The Mortgagor is executing simultaneously herev itis that certain mortgage, dated

October 28, 2020

(the "Security Instrument”) to secure a loan (the "Loan") mad< by

Fairway Independent Mortgage Corporation (The "LENDER")

in the amount of $ 245,373 to the Mortgagor, evidenced by a note'(the "NOTE") of even date
herewith. It is expected that the Loan will be purchased or securitized by the lllinois iGusing Development
Authority (the "Authority"}. It is a condition of the making of the Loan that the Mot agor execute this
Rider. In consideration of the respective covenants of the parties contained in the Securicy instrument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency oi which are
acknowledged, Mortgagor and Lender further mutually agree as follows:

1.  Therightsand obligations of the parties to the Security Instruraent and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

HO-008.1
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Notwithstanding the provisions of Paragrapl 5 of the Security Instrument, the Mortgagor
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and excrcise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a} the
Mortgagor sells, rents or fails to occupy the property described in the Security Instrument as
his or her permanent and primary residence; or (b) the statements made by the Mortgagor
in the Affidavit of Buyer (lllinois Housing, Development Authority Form MP-6A) are nol
true, complete and correct, or the Morlgagor fails o abide by the agreements contained in
the Affidavit of Buyer; or () the Lender or the Authority finds any statement conlained in
that Atficlavit to be unirue. The Morlgagor understands that the agreements and statements
ol fact contained in the Affidavit of Bayer are necessary conditions for the granting of the

The proviziens of, this Rider shall apply and be effective only at such times as the Authority
securitizes your loan or is the holder of the Security Instrument and the Note, or is in the
process of securitizing or purchasing the Security Instrument and the Note. If the Authority
does not securitizesrpurchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers the Security ITnstrument and the Note to another individual or entity,
the provisions of this Kid<r shall no longer apply or be effective, and this Rider shall be

detached from the Security Instrament.

MORTGAGOR(S)
/’} iy < ’/,, o
‘/;/ Lty d A Lo NI 7o
MAPRDUITA SMITH
ILLINOIS HOUSING
DEVELOPMENT AUTHORITY HO-008.2
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