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Mortgage

Definltions. Words used in multiple sect'ons of this document are defined below and other words are defined in
Sections 3, 14, 13, 18, 20 and 21. Certain 1u'es regarding the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument” means this documens, which is dated November 6, 2020, together with all Riders to this
document,

(B) “Borrower” is Elizabeth Leahy, an unmarried perron . Borrower is the mortgagor under this Security
Instrument.

(C) “Lender” is IPMorgan Chase Bank, N.A.. Lender is a Natiora) Banking Association organized and existing
under the laws of the United States of America. Lender's-address i--1111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrument.

(D) “Note" means the promissory note signed by Borrower and dated Nevzuber 6, 2020. The Note states that
Borrower owes Lender One hundred fifty thousand and 60/100 Dollars (U.S. £15%,000.00) plus interest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt ir tuli not later than December 1,
2050.

(E) “Property” means the property that is described below under the heading *Transfet of F.ights in the Property.”

(F) “Loon™ means the debt evidenced by the Note, plus interest, any prepayment charges ane I2te charges due
under the Note, and all sums due under this Security Instroment, phs interest.

{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The folicwing Riders are
to be executed by Bomower [check box as applicable]:

O Adjustable Rate Rider ® Condominjum Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
0O VA Rider O Biweekiy Payment Rider O Other(s) [specify]
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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, noa-appealable judicial
opinions.

(M “Community Association Dues, Fées, and Assessments " means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association ot similar

organization.

(J) “Electronic Funds T¥ansfer” means any trensfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic ferminal, telephonic instrurnent, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution fo debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, antomated teller machine fransactions, transfers imtiated by
ielephone, wire transfers, and automated clearinghovse transfers.

(K) “Escrow Ziems ™ means those items that are described in Section 3.

(L) “Miscellaneons Proceeds” means any compensation, settlsment, award of damages, or proceeds paid by any
third party (other theo insurance procesds paid under the coverages described in Section 5) for: (i} damape to, ar
destruction of, the Prorarty; {il) condemnation ot other taking of all or any part of the Property; (iil) conveyance in
lieu of condemnation; ¢t {.v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Morigage Insurance’ tr2ans insurance protecting Lender against the nonpayment of, or default o, the Loan.

(N) “Periodic Paynent " means t'ie vepularly schedvled amount due for (i) principal and interest under the Note,
plos (ii) any amounts under Section s of this Security Instrument.

(0) “RESEA” means the Real Estate Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {12 C.ER. Part 1024), as they might be amended frotn time to time, or
any additional or successor legislation or regulat.ca that governs the same subject matter, As used in this Security
Instrument, RESPA refers to all requirements and restrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not quatify as « “felerally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any part.s f.p* has taken title to the Property, whether or not that
patty has assumed Borrower’s obligations under the Note and/o- this Security [nstrument,

Transfer of Rights in the Property. This Security Instrument secu.es to Lender: (i) the repayment of the Loan,

and all renewals, extensions and modifications of the Note; and (ii) ¢:& performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Bor:ower does hereby mortgage, grant and
convey (o Lender and Lender's successors and assigns, the following descrivey sroperty located in the County [Type of
Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]: See Legal Ls<scription

Patcel ID Number: 03-27-100-092-1115 which currently has the address of 730 CEEEXSIDE DR UNIT 205 [Street]
MOUNT PROSPECT [City), Illinois 60056 [Zip Code) ("Property Address™:

TOGETHER WITH all the improvements now or hereafier erected on the property, and all eas.mants, appurtenances,
and fixtnres now or hereafter a part of the property. All replacements and additions shall also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawinlly seised of the estate hereby conveyed and has the right to
mortgage, prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encembrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-eniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

1385280522
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Uniform Covenants, Borrower and Lender covenant and agree s follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Boirower
shall pay when due the principel of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due
under the Note and this Security Instrament shall be made in U.S. currency. Howeveg, if any check or other mstrument
received by Lender as payment under the Nate or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments dve under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Leoder: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashicr’s check, provided any such check is drawn upon an institation whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in acoordance with the notice provisions in Section 15. Lender may retum any
payment or partia! nayment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any paymen* or partial payment insufficieat to bring the Loan current, without waiver of any rights hereonder
or prejudice to its rights tn.refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the tine a1ch payments are accepied. If each Peciodic Payment is applied as of its scheduled due
date, then Lender need not puy interest an unapplied funds. Lender may hold such vaapplied funds. until Borrower
makes payiment (o bring the Loza zarrent. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such fonds or return “iem to Barrower. If not applied earlier, such funds will be applied to the cutstanding
principal balance under the Note imrseciately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relizve Borrower from making payments due under the Note and this Security
Instrament or performing the covenants an § ag.eements seoured by this Security Instrument.

2. Application of Payments or Proceed.. Livaept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the follov: g order of priority: () interest due under the Note; (b) principal
due under the Note; {¢) amounts due under Section 3 Such payiments shall be applied to each Periodic Payment in

the arder in which it became due. Any remaining amour s stall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reducy the principal balance of the Note,

If Lender receives & payment from Borrower for a delinquent 1's<irdic Payment which includes a sufficieat amount

io pay any late charge dae, the payment may be applied to the deiipgrint payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any paymext re=2ived from Botrower to the repayment of the
Petiodic Payments if, and to the extent that, each payment can be paid in fi2i1, Fo the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment clur2es and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pri ipzl due under the Note shall not
extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borower shall pay to Lender on the day Periodic Paymen's are. ¢ue under the Note,
until the Note is paid in full, a sum (the “Fuads") to provide for payment of amounts due for,{a) isxes and assessments
and other items which can attain priority over this Security Instrument s a lien or encumbrance or. the Property; (b)
leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance regrired by Lender
vnder Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Leider in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and assessments shall
be an Escrow Item. Bomrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Fonds for Escrow Itemns unless Lender waives Bomrower's obligation 10 pay the Funds.
for any or all Escrow Items, Lender may waive Borrawer's obligation to pay te Lender Funds for any or all Escrow
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Items at any time. Any such waiver may ouly be in writing. In the event of such waiver, Borrower shalf pay directly,
when and where payable, the amounts dve for any Eserow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall famish to Lender receipts evidencing such payment within such time period as
Lender may require. Barrower’s obligation to make such payments and to-provide receipts shall for all purposes be
deemed to be & covenant and agreement contained in this Security lostrument, as the phrase *covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o a waiver, and Borrower fails

to pay the amount due for an Escrow Jtem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accardance with Seetion 15 and, upon such revocation,
Bomower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to-apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expeaditores of future
Bscrow Items or oth rwise in accordance with Applicable Law.

The Funds shall be ne'd in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lerder is an institution whose deposits are so insored) or in any Federal Home Loan Bank.
Lender shall apply the Fuari< vo pay the Escrow Items no later than the time specified under RESPA, Lender shall not
charge Borrower for holding 244G <pplying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge,
Unless an agreement is made in writinz or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any in%er st or earnings on the Funds, Borrower and Lender can agree in writing,
however, that interest shall be paid on the Fruids. Leader shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as or.ated under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shore 2 of Funds held in esctow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Boirov i shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more thav. 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Boitor.¢sr as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in aceondarce with RESPA, but in no more than 12 monthly

payments.

Upon payment in full of all sums secured by this Security Instrument, Zender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, agsessments, charges, fines, aod impositions attributable to the
Property which can attain priority over this Security Instrument, leasehald paymeuts o¢ grovnd rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrumen' up’es2 Borrower: (a)
agreas in writing to the payment of the obligation secured by the lien in a matiner acceptable o L2aden but only 80
long as Borrower is performing such agreement; (b) contests the Hen in good faith by, or defends asainst enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevest the eafarcement of the o while those
proceedings are pending, but only until such proceedings are concludex; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security-InStrmnent. If Lender determines that any part
of the Property i& subject to a lien which can attain priority over this Secutity Instrament, Lender may give Borrower

a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one ot more of the actions set forth above in this Section 4.
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Lender may require Borrower {o pay a one-time charge for a real estate tax verification and/or teporting service used
by Lender in conneetion with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on fiie Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
bt not Hmited to, earthquakes and floods, for which Lender requires insutance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the tecm of the Loan, The insurance carrier providing the insurance shafl
be chasen by Borrower subject to Lender's right to disapprove Borrower's chioice, which right shall not be exercised
unreasanably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charpes each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objectiza by Borrower.

If Borrower fails tu raintain any of the coverages described above, Lender may obfain insurance coverage, at Lender's
option and Borrower's ¢.p>nse. Lender is under no obligation to purchase any perticular type or amount of coverage.
Therefore, such coverage si:all cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, or the contents ot'ib< Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously i1 r{fect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the vost of insurance that Borrower could bave obtained, Any amounts disbursed by Lender
under this Section 5 shall become additw;wul debt of Borrower secured by this Security Instrument, These amounts
shall bear interest at the Note rate from the Zate of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting paymcat.

All insurance policies required by Lender and rerewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard morigage ciar:'=, and shall name Lender as mortgagee and/or 25 an additional
loss payee. Lender shall have the right to hold the policies and renewal cextificates. 1f Lender requires, Borrower shall
prompily give to Lender ali receipts of paid premiums and renewal notices. If Bomrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or Jestruction of, the Property, such policy shall include a
standard mortgage clawse and shall name Lender as mortgagec a7d’or as an additional loss payee.

In the event of loss, Barrowet shall give prompt notice to the insurar.ce carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrewss otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lende:, shill be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's ceurity is not lessened. During such
repair and restoration petiod, Lender shall have the right to hold such insnrance peocesds until Lender has bad an
opportunity to inspect such Property to ensure the wark has been completed to Lep<s's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a seéries of progress payments as the work is completed, Unless an agreeinent iz made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not ba: re uired to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, refaizes oy Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Berrower. If the restec?lion or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be app.ied to the sums
secured by this Security Instrament, whether or not then due, with the excess, if any, pzid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insnrance claim and related
matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and seftle the claim. The 30-day pericd will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 ar otherwise, Borrower hereby assigns
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to Lender (a) Botrower's rights to any insurance proceeds in an amount not to exceed the amounts vnpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of vneamed
premiums paid by Borower) under all insutance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds ¢ither to repair ot restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Decupancy. Borrower shall occupy, establish, and use the Property as Bomrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrowet’s principal
residence for at jeast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
ghall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protaction of the Property; Inspections. Bormower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste-on the Property. Whether or not
Bomrower is residing in the Property, Borrower shall maintain the Pmperty in order to prevent the Property from
deteriorating or d-creasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
deterioration or daneze. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrowrs shall be responsible far repairing or restoring the Property oaly if Lender has released
proceeds for such purposcs: Lander may disburse proceeds for the repairs and restaration in a single payment or in a
series of progress payments as di> work is completed. If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Eor.ower is not relieved of Borrower's obligation for éhe completion of such repair or
restoration.

Lender or its agent may make reasonan’s entries upon and inspections of the Property. If it has reasonable cause,
Lender may ingpect the interior of the improveinents on the Property. Lender shall give Batrower notice at the time-of
or prior to such an intertor inspection specityirg such reasonable cause.

8. Borrower's Loan Application. Borrower shal) be in default if, during the Loan application process, Borower
ot any persons or entities acting at the direction of Es¢ rrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material represcirations include, but are not limited to, representations
conceming Borrower's occupancy of the Property as Bomower's principal residence.

9. Protection of Lender's Interest in the Property and Righ¢< Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in )iz Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property od/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeituze. fri eaforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), orc) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assesing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not Hirviied to: (a) paymg any sums
secured by a lien which has pnocnty over this Security Instrument; (b) appearing in court; ad () paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrumezi, ineluding its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entenizig {ne Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimir ate huilding or
other code violations or dangerons conditions, and have utilities turmed on or off. Although Lender mayv <ake action
vnder this Section 9, Lender does not have to do 2o and is not under any duty or obligation to do so. It is agreed that
Lender incurs no [iability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shatl become additional debt of Barrower secured by this
Security Instroment. These amounts shall bear interest at the Note rate from the date of disbursement and shatl be
payable, with such inferest, upon notice from Leader to Borrower requesting payment,
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If this Security Instrument is on a teasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance 2s a condition of making the Loan, Borrower shall
pay the premivms required to maintain the Mottgage Insurance in efect. If, for any reason, the Morigage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Botrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borzower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Botrower shall continne to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the
fact that the Low is ultimately paid in full, and Lender shall not be required to pay Borrower any interest of eamnings
an such loss reservs. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the perior chat Lender requires) provided by an insurer selected by Lender again becomes available,

is obtainad, and Lende: re uires separately designated payments toward the premivms for Morigage Insurance. If
Lender required Morlgage lixsrrance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the preminms for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in »2sct, or to provide a non-refundable loss reserve, until Lendet’s requirement for
Mortgage Insurance ends in accordauce with any written agreement between Borrower and Lender providing for

such termination or until termination 15 cequired by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay intterest at the rate providad in the Note. '

Mortgage [nsurance reimburses Lender (or acy #atity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Boreowr is not a party to the Mortgage Insurance.

Mortgage insurers evalvate their tofal risk on all such inswinuce in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce lpsses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreemeants. These
agreements may require the mortgage insurer to make payments uring any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mongas? Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, av.siner insurer, any retnsuter, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insnrer's risk, or reducing losses. If such agreement provides that an atltliate of Lender takes a share of the
insurer's risk in exchange for a share of the premivms paid 1o the insurer, the arrang“ment is often termed “"captive
reinsurance.” Further:

(A) Any such agreements will not affeet the amounts that Borrower has agreed to pay sor Mortgage Insurance,
or any other terms of the Loan, Such agreements will not inerease the amount Borrows> wlg awe for Mortgage
Insurance, and they will not eatitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Nrcizage
Insurance under the Homeowners Protection Act of 1998 or any other Yaw. These rights may incivde the right to
recefve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive 2 refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

1335200632
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If the Propesty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propérty, if the
testotation or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the tight to hold such Miscellaneous Proceeds until Lender has had an oppartunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken prompily. Lender may pay for the repaits and restoration in a single disbursement or in a series of progress
payments as the wark is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest of earnings on
such Miscellancons Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the snms secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for m Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shal) be applied
to the sums secured by this Security Instrument, whether or not ther due, with the excess, if any, paid to Borrower.

In the event of a patial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediatel>-yefore the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by itic 3=curity Instrament immediately before the partial taking, destruction, ot loss in valne, unless
Borrower and Lender otsic-wise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Troceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately befare the partial <aline, destroction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking. destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propesty in which the fair market valve of the
Property immediately before the partial tal ng, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in vatue, unless Bomrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be app’ied to the sums secured by this Security Instrument whether or not the
sums ave then due.

If the Property is abandoned by Bomrower, o if, after noace Yy Lender to Besrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a ciaiu for damages, Borrower fails to respond to Lender

within 3¢ days afier the date the notice is given, Lender is auipurized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secury by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower huzcrllaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellzneous Proceeds.

Borrower sha)l be in default if any action or proceseding, whether civil or vrimiral, is begun that, in Lender’s judgment,
could result in forfeiturs of the Property or other material impairment of Lends."s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration Gas occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a riling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's inferest in the Property or rights under
this Security Instrument, The proceeds of any award or claim for damages that are attributsle ‘o the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

AR Miscellaneous Proceads that are not applied to restoration or repait of the Property shall be arpliad in the order
provided for in Section 2. :

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymeat or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or sny
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Intetest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Botmower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reasor of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in exercising any right or remedy inciuding, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a
waiver of or preclude the exercise of any right ar remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Jiability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but doss not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, medify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Securi*y Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instratneisi nnless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall biad {cxcept as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. %.z0.er may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lander's interest in the Property and rights under this Security Instrument, incloding,

but not limited to, attorneys' rees, property inspection and valuation fees, In regard to any other fees, the absence of
express authority in this Security Listrument to charge a specific fee to Besrower shall not be construed as a prohibition
on the charging of such fee. Lender ri:av not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject o a law which sets n.aximum logn charges, and that law is finally interpreted so that the interest
or other loan charges collected or ta be collecied in.connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the améwr.t uecessary to reduce the charge to the permitied limit; and (b) any
sums already collected from Borrower which exceed::d permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the peincipal owed uader the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a vartial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under tiic 2Note). Borrower's acceptance of any such refund made
by direct payvment to Borrower will constitute a waiver of any fight vf action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower ot Lender in connection with-iiiis Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall ve dezmed to have been given to Borrower
when mailed by first ¢lass mail or when actually delivered to Borrower's notic; asldress if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Lzw capressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a subst tute notice address by nofice to
Lander. Borrower shall promptly notify Lender of Borrower’s change of address. If Lencer specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a ¢hange of addrers thiough that specified
procedure, There may be only one designated notice address under this Security Instroment 3% 97,7 e tite, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's adZras stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection witl thi« Security
Instrament shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement wil) satisfy the
cormresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are subject to any requirements and timitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a probibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (2) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial nterest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower is not & natural
person and a bene{ici«i interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payirsit in foll of all sams secured by this Security Instrument. However, this option shall net be
exercised by Lendet if suct exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the de’< the notice is given in accordance with Sectton 15 within which Borrower must pay
all sums secured by this Security Instcument, If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies perm.ed by this Security Instrument without farther notice or demand on Borrower.

19. Borrower's Right to Reinstate Aiter Acceleration. If Barrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secur.v Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Seztion 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination ¢f Borrower’s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration bad occutred; (b) cures any defanlt of any other covenants
or agreements; {c) pays all expenses incerred in enforeing this Security Instrument, including, but not limited 1o,
reasonable attorneys' fees, property inspection: and valuation fecs aud other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Inst.vzarnt; and {d) takes such action as Lender

may reasonably require to assure that Lender’s interest in the Property cad rights under this Security Instrument,

and Borrower’s obligation to pay the sums secured by thig Security Instruraent, ghall continue unchanged unless

as otherwise provided under Applicable Law. Lender may require that Boriwy-ér vay such reinstatement sumns and
expenses in one or more of the following forms, as selected by Lender: {a) casa: (b} money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn “pap an institution whose deposits
are insured by a federal agency, instramentality or entity; or (d) Electronic Funds Trans%:. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effeeti= as if no aceeleration had
ocowrred. However, this right to reinstate shall not apply in the case of acceleration under £ectinp.18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiz! interest in the Note
(together with this Security Instrument) ¢an be sold one or more times without prior notice to Borrower. A sale might
tesult it a change in the entity (known as the "Loan Servicer™} that colleets Periodic Payments due uides the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrament, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Botrower will be given written notice of the change which: will
state the name and address of the new Loan Servicer; the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the
Loan is serviced by a Loan Servicer othor than the purchaser of the Note, the mortgage koan servicing obligations to
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Borower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Bommower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant
or the member of a class) that arises from the ofher party's-actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable pesiod after the giving of such notice

to. take corrective action. If Applicable Law provides a time period which must elapse befare certain action can be
taken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Botrower pursuant
to Section 18 shall be deemed o satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
a3 toxic or hazarduus substances, pollutants, or wastes by Environmenta! Law and the following substances: gasoline,
kerosene, other flaiamahle or toxic petroleum products, 1oxic pesticides and herbicides, volatile solvents, materials
containing asbestos oi ir.inaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdictice where the Property is located that relate to health, safety or environmental protection;

(c) "Environmental Cleanup” Zictades any response action, remedial action, or removal action, as defined in
Eavironmental Law; and (d) ax “F.avironmenta! Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmeanal Cl=anup.

Bomrower shall not cause or permit the riesence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Subst:nces, on or in the Property. Barrower shall net do, nor allow anyone

else to do, anything affecting the Property (s} fiat is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to &, presence, use, or release of a Hazardous Snbstance, creates a
condition that adversely affects the value of the Pryrrty. The preceding two seatences shall not apply to the presence,
use, or storage on the Property of small quantities of Haz-zdous Substances that are generally recognized to be
approptiate to normal residential uses and to maintenance of the Property (including, but not litmited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender writter notice of (a) any Luv-siigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involvizg vz Property and amy Hazardous Substance

ar Environmental Law of which Botrower has actwal knowledge, (b} 52y Environmenta! Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release of a1y Hezardous Substence, and {c) any
condition cansed by the presence, use or release of 3 Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any govemmental or regulatory cuterity, or any private party, that any
removal or other remediation 6f any Hazardous Substance affecting the Property 1s ~+cessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation
on Lender for an Environmental Cleanup.

Non-Unlform Covenants. Borrgwer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {1/ ving Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleratioz ~aler Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the aciion required
to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failare to cure the default on or before the date specified in the motice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after aceeleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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aceeleration and foreclosure, If the default is not cured on or before the date specified in ¢he notice, Lender atits
option may requive immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be enfitled to collect all
expenses incurred In pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

23. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Walver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exempéion laws.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
ingurance coverype required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Leader's interests in Borrower's collaterat. This msurance may, but need not, protect Botrower's
interests. The coverage hat Lender purchases may not pay any claim that Borrower makes or any claim that is. made
against Botrower in ¢runetion with the collaterzl. Borrower may later-cancel any insurance purchased by Lender,
but anly after providing Linder with evidence that Barrower has obtained insurance as required by Bomrawer's and
Lender's agreement. If Lender rurchases insurance for the collateral, Borrower will be responsible for the costs of
that insutance, including interest 2id any other charges Lender may impose in conaection with the placerment of the
insurance, until the effective date of ine cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's 1otal outstanding puance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be-able to obtain on 1is own.

BY SIGNING BELOW, Borrower accepls and azraes to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recocdzd with it,

d& f/@ /m%
d o

Borrower
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Acknowledgment
State of Nkinois

County of COOK

Thmmmmmtwas MWledgdbefmmemey

My comimon apires: FHioetln /5 033
(Seal)

o080 SROWOACIOLAS

tate of LUincis
Hgﬂugmwmmﬁﬁ.mr 15,203 |

Loan Origination Organization: JPMorgan Chase Ban', 1TA.

NMLS ID: 395798
Loan Originater: Bradley Savage
NMLS ID: 798674
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC20-12350

THE LAND REFERRED TO HEREIN BELOW |5 SITUATED IN THE COUNTY OF CQOQK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

PARCEL 1: UNIT NUMBER 205C IN CREEKSIDE AT OLD ORCHARD CONDOMINIUMS, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: PART OF LOTS 1
AND 2 IN OLD ORCHARD COUNTRY CLUB SUBDIVISION, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 27 AND PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTIOn!28 BOTH IN TOWNSHIP 42 NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAW, (v COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATIV'y OF CONDCOMINIUM RECORDED AS DOCUMENT NUWMBER 96261584, AS AMENDED
FROM TIME TO (W4{E; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST (N THE
COMMON ELEMENTS 'N COOK COUNTY ILLINOIS.

PARCEL 2. EASEMENT For INGRESS AND EGRESS IN FAVOR OF PARCEL 1 S8ET FORTH IN
DECLARATION RECORDED AS DOCUMENT 96261584,

PARCEL 3: THE EXCLUSIVE RIGH | TO THE USE OF PARKING SPACE P-34C AND STORAGE
SPACE 5-34C, LIMITED COMMON E'.&)AENTS AS DELINEATED ON SURVEY ATTACHED TO
DECLARATION RECORDED AS DOCUM=-NT 96261584,

Cormonly known &s 730 Creekside Drive; Unit 205, iount Prospect, IL. 60056
Parcel ID(s); 03-27-100-092-1115,

Lagal Dascripticn PTC20-12350



2100601016 Page: 16 of 17

: UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDER is made this 6th day of November, 2020, and is incorporated into and shall be desmed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrewer*) to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

730 CREEKSIDE DR UNIT 205, MOUNT PROSPECT, IL 60056
{Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a Condomizium
Project known as:

CREEKSIDE AT OLD ORCHARD CONDOMINIUMS
[Name of Condominium Project]

(the “Condominium Frojec:. If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) hoide fii's to property for the benefit or use of its members oc shareholders, the Property also
includes Borrower's interest in‘th Owners Association and the vsas, proceeds and benefits of Borrower’s interest,

Condominium Covenants. In additon to the covenants and agrzements made in the Security Instrurneat, Borrower
and Lender further covenant and agree us foltows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condeminiam
Project’s Constituent Documents. The “Constitvrt Docuntents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii} cude of regulations; and (iv) other equivaleat documents. Berrower
shall promptly pay, when due, all dues and assessmie/its imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoviation maintains, with a generally accepted insurance carrier,
a “Master” or “Blanket” policy on the Condomininm Project vhich is satisfactory to Lender and which provides
insurance coverage in the ameunts (including deductible levels), 1or the periods, and against loss by fire, hazards
included within the term “Extended Coverage, " and any other hazney, including, but not limited to, earthquakes
and floods, from which Lender requires insurance, then: (i) Lender wrives the provision in S8ection 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurazxe on the Property; and {11) Borrower's
obligation under Seclion 5 to maintain property insurance coverage on the Prozerty is deemed satisfied to the extent
that the required coverage is provided by the Owners Associatior. policy.

What Lender requires as a condition of this waiver can change during the term of 115 Joan,

Bomrower shall give Lender prompt notice of any lapse in required property insurance cnverage provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair follovring a loss fo the
Property, whether lo the unit or to common elements, any proceeds payable to Borrower are herelyy; assigned and shall
be paid ta Lender for application (o the sums secured by the Security Instrument, whether or not thep due, with the
excess, if any, paid to Borrower.

€. Public Liability Insurance. Borrower shall take such actioas as may be reasonable to insure that the Owners
Association maintaing a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The procesds of any award or cleim for damages, direct or-consequential, payable to Borower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
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common elements, or for any conveyance in lien of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrusment as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to: (i) the abandonment ar termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnatior or eminent domain; (i} any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Leader; (iii) termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
macceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whea due, then Lender may pay them,
Any amoants disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrumeai. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inferest
from the date or disoursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, T oswower accepts and agrees to the terms and covenants contained in this Condomintum Rider.

/i{)r //Nase@

Borrower

Z
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