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MORTGAGE
MIN: 1002628-6009053673-9

Loan #: 6009053673
DEFINITIONS

Words used in multiple sections of this docurnent-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reqarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, whichs_Jated October 01, 2020, together with all
Riders to this document.

(B) “Borrower” is Justin Morgenthaler and Sarah Morgeitualer. husband and wife, as tenants by
the entirety. Borrower is the mortgagor under this Security Instrum ant,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS iz a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assiyrz, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under ihe ‘2ws of Delaware, and has
an address and telephone number of P.Q. Box 2026, Flint, Ml 48501-2026, tel. (£C8) 679-MERS.

(D) “Lender" is Morgan Stanley Private Bank, National Association. Lerer i=.a National Bank
organized and existing under the laws of The United States of America. Lender's ado-ess is 4270 Ivy
Pointe Blvd, Suite 400, Cincinnati, OH 45245.

(E) "“Note” means the promissory note signed by Borrower and dated October 01, 202%. The Note
states that Borrower owes Lender FIVE HUNDRED SIXTY EIGHT THOUSAND AND NC/1u0 Dollars
(U.S. $ 568,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Fuyments
and to pay the debt in full not |ater than November 01, 2050.

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the
Property.” '
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, pius interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
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Riders are to be executed by Borrower [check box as applicable):

) [ ] Adjustable Rate Rider [x] Condominium Rider [ ] Second Home Rider
] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ ] 1-4 Family Rider [1] Biweekly Payment Rider [ ] Other(s) [specify]

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and arders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{(J) “Com:nunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other/charges that are imposed on Borrower or the Properly by a condominium association,
homeowners sueaciation or similar crganization.

(K} “Electroriic -unds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similarpaper instrument, which is initiated through an electronic terminal, telephenic
instrument, computer, o7 magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account, Svzii term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, trans‘ery initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{L) "Escrow ltems” means those itens that are described in Section 3.

M) “Miscellaneous Proceards™ means any campensation, settlement, award of damages, or
proceeds paid by any third party (othe: #»n insurance proceeds paid under the coverages described in
Section 5) for: (i} damage to, or destruction ~¢ine Property; (i) condemnation or other taking of all or any
part of the Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
&s to, the value andfor condition of the Property. .

(N) “Mortgage Insurance” means insurance pruiasiing Lender against the nonpayment of, or default
on, the Loan.

(O) “Periodic Payment” means the regularly scliedu'ed amount due for (i} principal and interest
under the Note, plus (i) any amounts under Section 3 of this3r.curity Instrument.

(P} “RESPA" means the Real Estate Setfiement Procedurer-Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as tey might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements ant/ restrictions that are imposed in
regard to a "federally related mortgage loan” even if the Loan does not fuatiy as a ‘federally related
mortgage loan" under RESPA.

Q) “Successor in Interest of Borrower” means any party that has talien title to the Property,
whether or not that party hag assumed Borrower's cbligations under the Note sudicr this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns} and o the
successors and assigns of MERS, the following described property located in the COUNTY of COOK:
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
which currently has the address of 1133 § State St #703, Chicago, lllinois 60605 (*Property Address”):

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or 2 ol those interests, including, but not limited to, the right to foreclose and sell the Property; and
to take any =2ation required of Lender inciuding, but not limited to, releasing and canceling this Security
Instrument.

BORROWIR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to moiigaye -grant and convey the Property and that the Property Is unencumbered, except
for encumbrances of record, Borrower warrants and will defend generally the title to the Property against
ali claims and demands;subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower 22 Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrzv: ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Mote. Borrower shall aiso pay funds for Escrow
ltems pursuant fo Secfion 3. Payments due under the (¥ote and this Securify Instrument shall be made
in U.S. currency. However, If any check or other Instrumant 'enelved by Lender as payment under the
Note or this Security Instrument is returned to Lender unzaid, Lender may require that any or all
subsequent payments due under the Note and this Security |nstrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money orcer; (o) certified check, bank check,
treasurer's check or -cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Eicctronic Funds Transfer.

Payments are deemed received by Lender when received at the loca*an designated in the Note
or at such other location as may be designated by Lender in accordance wiih the notice provisions in
Section 156. Lender may return any payment or partial payment if the payment o partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial paymen insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its righis o rofuse such
payment or partial payments in the future, but Lender is not cbligated to apply such paymerit=‘at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Ltor.ower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. Mo offset or
¢laim which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements

secured by this Security Instrument,
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2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
tue under the Note; (b) principal due undar the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Pericdic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periedic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Pericdic Payment Is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
paymeri.can be paid in full. To the extent that any excess exists after the payment is applied fo the full
payment of ‘cne or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prap7yments shall be applied first to any prepayment charges and then as described in the
Note.

Any applicatinn of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall nrl extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for cscro ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Nuti.lis paid in full, & sum (the "Funds”} to provide for payment of amounts
due for: (a) taxes and assessments =i other items which can attain priority over this Security Instrument
as a llen or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, it
any; (c) premiums for any and all incurznce required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any surs nayable by Borrower to Lender in lieu of the payment of
Mortgage [nsurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time curirig the term of the Loan, Lender may require that
Community Assoctation Dues, Fees, and Assessnients. if any,
be escrowed by Borrower, and such dues, fees and sssassments shall be an Escrow Hem. Borrower
shall promptly furnish to Lender all notices of amounts (o %e paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Bo:cc'wer's abligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligatian te pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be'in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, chall furnish to Lender receipts
evidencing such payment within such time period as Lender may require.-Bzizower's obligation to make
such payments and to provide recelpts shall for all purposes be deemziic' be a covenant and
agreement contained in this Security Instrument, as the phrase “‘covenant and Ggreement” is used in
Section 8. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, 2id Borrower fails
to pay the amount due for an Eserow Item, Lender may exercise its rights under Secl.on € and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any sichr amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in-ascnrdance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, ahd ‘i such
amounts, that are then required under this Section 3.

Lender may, at any time, callect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount &
lender can require under RESPA. Lender shall estimate the amount of Funds due an the basis of current
data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,

ll
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instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earmnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrowz: for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as-uzfined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to _erdar the amount necessary to make up the shortage in accordance with RESPA, but in no
mors than 12.:no'ithly payments. If there Is a deficiency of Funds held in escrow, as defined under
RESPA, Lender sngl, notify Borrower as required by RESPA, and Borrower shall pay to Lender the
. amount necessary to'maag up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in ful~<f all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds-*a'. by Lender.

4, Charges; Liens. Borrouwves shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain pririty over this Security Instrument, leasehold payments ar
ground rents on the Propertty, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escriw .teins, Borrower shall pay them in the manner provided in
Section 3,

Borrower shall premptly discharge any dien, which has priority aver this Security Instrument
unless Borrower: (a) agrees in writing o the payment-of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower Is.rerforming such agreement; {b) contests the lien in
good faith by, or defends against enforcement of the lien i1 {agal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those riossedings are pending, but only until such
proceedings are concluded; or (c) secures from the holde: ¢/ the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. It Lendadetermines that any part of the
Properly is subject to a lien which can attain pricrity over this Sccurine Instrument, L.ender may give
Borrower a notice identifying the lien. Within 10 days of the date on whiri1 that notice is given, Borrower
shall satisfy the lien or take one or more of the actions set forth above in this Seriion 4.

Lender may require Borrower to pay a one-time charge for a real esiate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisiing or hereafter
erected on the Property insured against loss by fire, hazards included within the turm “‘extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, fei wiich Lender
requires insurance. This insurance shall be maintained in the amounts (including deductible 1zvsls) and
for the periods that Lender requires. What Lender requires pursuant to the preceding senicnzes can
change during the term of the Loan. The insurance carrier providing the insurance shall be chesen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and fracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
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connection with the review of any flood zone determination resulting from an objection by Borrowsr.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not pratect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amaunts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from ).ender to Borrower requesting payment.

All irisurance policies required by Lender and renewals of such policies shall be subject to
Lender’s rigk¢ tr. disapprove such policies, shall include a standard mertgage clause, and shall name
Lender as mortzag:e and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificatis. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for'dumage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall namz2 Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Porower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if ot made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any irsurance proceeds, whether or not the undetlying insurance was
required by Lender, shali be applied te restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's secur'ty /s not lessened. During such repair and restoration period,
Lender shall have the right to hold such irsiance proceeds untit Lender has had an opportunity to
inspect such Preperty to ensure the work has bzen completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lepder may disburse proceeds for the repairs and
restoration in a single payment or in a series of progras” rayments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires ir‘érest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or ear-ings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall note paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restorationor repsiris not economically feaslble or
Lender's security would be lessened, the insurance proceeds shal be arplied to the sums secured by
this Security Instrument, whether or not then due, with the excess, ir.any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Botrowsr abandons the Property, Lender may file, negotiate and seiiz-ary available insurance
claim and related matters. |f Borrower does not respond within 30 days to a notics from Lender that the
insurance carrier has offered to setlle a claim, then Lender may negotiate and sete thz-claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires ‘he Frroverty under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to_uni insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securiy.instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiuins »2id by
Barrower) under all insurance policies covering the Praperty, insofar as such rights are applicab.a o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 80 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least ane year after the date of oceupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
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extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent tha Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section & that repair or restoration is not economically feasible, Borrower shalll
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shali be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series . progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficieric-to repalr or restore the Property, Borrower is not relieved of Barrower's obligation for the
completion ¢ stich repair or restoration.

Lender or ts agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause Lender may inspect the Interior of the improvements on the Property. Lender shall
give Borrower noticeat (ne time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loar-Application, Borrower shall be in default if, during the Loan application
process, Borrower ar any persois or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave niater'ziy false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lendur with material information) in connection with the Loan, Material
representations include, but are nof liriited to, representations concerning Borrewer's occupancy of the
Property as Borrower's principal residence:

9. Protection of Lender's Interzi in the Property and Rights Under this Security
Instrument. If (a) Borrower falls to perform the Covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such 25 a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lien -which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower Fue abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to pre.ert Lender’s interest in the Property and
rights under this Security Instrument, including protecting andsor asseszing the value of the Property, and
securing and/or repairing the Properly. Lender's actions can inglude, byt are not limited to; (a) paying
any sums secured by a lien which has priority over this Security Instruir=it; (b) appearing in court, and
(c) paying reasonable attormeys' fees to protect its inferest in the Prepery andior rights under this
Security Instrument, including Its secured posifion in a bankruptey procesdiiiy. Securing the Property
includes, but is not limited to, entering the Propersty to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violatiziiz or dangerous
conditions, and have utilities turned on or off. Although Lender may take adtion urder .his Section 9,
Lender does not have to do so and s not under any duty or obligation to do so. Itis agread nat Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt cf Buirower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the.aate of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee fitle shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
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Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance
coverage is not avaitable, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased fo be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loz: reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender<hall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer reguire loss reserve payments if Mortgage Insurance coverage (in the amount and for the
pericd that Lerder requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lerds" requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender<eoiired Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separafely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premivmis required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lipiier's requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrowsi-and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation fo pay interest at the
rate provided in the Nota.

Mortgage Insurance reimburses Lenrier (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the'i van as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risiz.on.all such insurance in force from time to time, and
may enter into agreements with other parties that chzre or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfectar: to the mortgage insurer and the other party
(or parties) to these agreements. These agreements ‘mauy fequire the mortgage insurer to make
payments using any source of funds that the mortgage insuier may have available {which may include
funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, riz; teceive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Boirovier's payments for Mortgage
Insurance, in exchange for sharing or modifying the martgage insurer's risk, «i ieducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer's risk iiy =xchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurarce” Further:

{a) Any such agreements will not affect the amounts that Borrower has agraed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will net iicrease the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Boirzwsr to any
refund.

{b) Any such agreements will not affect the rights Borrower has — If any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
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hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right fo hold such Miscellanecus
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such ingpection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress paymeants as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. !f the restoration or repair is not economically feasible or
Lender's sesurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Secunily Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneovs Froceeds shall be applied in the order provided for in Section 2.

In the zve'it of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be aprlied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid tc Sorrower.

In the event oi a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of‘the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in-value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instriment shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (ai the total amount of the sums secured immediately before the
partial taking, destruction, or less in value divided by (b) the fair market value of the Property immediateiy
before the partial taking, destruction, or loss &1 value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruct'an, or loss in value of the Property in which the fair
market value of the Property immediately before the nartial taking, destruction, or loss in value is less
than the amount of the sums secured immediately befeie the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing| tha Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not e sums are then due.

If the Property is abandoned by Borrower, or if, afiar/notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to mare an 2wward to seftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notics is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration ~r.enair of the Property or fo the
sums secured by this Security Instrument, whether or not then due. “Cpeprsing Pary” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whai-Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ar etiinin2!,-ls begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impzirment of Lenders
interest in the Property or rights under this Security Instrument. Borrower can cure such = ozreult and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or prucseding fo be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or ott.er material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceads of
any award or claim for damages that are attributable to the impairment of Lender's interest in the
Property are hereby assighed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension cf the
time for payment or modification of amertization of the sums secured by this Security Instrument granted
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by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence
proceedings aganst any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successars in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-slgners; Successors and Asslgns Bound. Borrower
covenants and agrees that Borrower’s obligations and liahility shall be joint and several. However, any
Borrowe: who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-
signing this-Security Instrument only to morfgage, grant and convey the co-signer's interest in the
Property uncer the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by tris oecurity Instrument; and (¢) agrees that Lender and any other Borrower can agree fo
extend, modify, vurkaer or make any accommodations with regard to the terms of this Security Instrument
or the Note without the'co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wiider this Security instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bzne.fitz under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabitity under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agriements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. l.ender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose o pritecting Lender's interest in the Property and rights under
this Security Instrument, including, but not linited is, attorneys' fees, property inspection and valuation
fees. Inregard to any other fees, the absence ol express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a Jrohibition on thé charging of such fee. Lender
may not charge fees that are expressly prohibited by thi Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maumum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan-znarge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sims already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lendernzy choose to make this refund
by reducing the principal owed under the Note or by making a direct pavnieat fo Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment withci*-ary prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower s azceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of-action Borrower might
have arising out of such overcharge.

15, Notices. All natices given by Borrower or Lender in connection with \=is. Security
Instrument must be inwriting. Any notice to Borrower in connection with this Security Instrumant shall be
deemed to have been given to Borrower when mailed by first class mail or when actually calivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice o
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first
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class mail to Lender's address stated herein unless Lender has designated another address by notice fo
Bomower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually recsived by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or Implicitly allow the parties to agree by contract or it
might be silent, hut such silence shall not be construed as a prohibition against agreement by contract,
In the exent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such ronflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect vathout the conflicting provision.

As user in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuier words or words of the feminine gender; (b) words in the singular shall mean.and
include the plural and vic versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action. ,

17. Borrower's C2oy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18.  Transfer of the Prozerty or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” mear.s anv legal or beneficial interest in the Property, including, but not
limited fo, those beneficial interests frz nstarred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of whizh is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or anv’inierest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intarest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require iramariate payment in full of all sums secured by this
Security Instrument. However, this option shall not be ¢xeicised by Lender if such exercise is prohibited
by Applicable Law. '

If Lender exercises this option, Lender shall give Bdrrrwer notice of acceleration. The notice
shall provide a perlod of not less than 30 days from the dale the natice s given In accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. ' Torrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security inst.ument discontinued at
any time prior to the earliest of: (2) five days before sale of the Property pursuaiic to Saction 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for ‘the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Securlty Instrumznt. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under iic- Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any othei covanants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as othenwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; {b) money order; (c) cerlified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or enfity; or (d) Electronic Funds Transfer.
Upon reinstatement by Botrower, this Security Instrument and obligations secured hergby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or moere times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgao’: luan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might n2 one or more changes of the Loan Servicer unrelated to a sale of the Nofe. If there is a
change of ths Loan Servicer, Borrower will be given written notice of the change which will state the
name and adursss of the new Loan Servicer, the address to which payments should be made and any
ather information P =IPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Leai ds serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a

" successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Londer. may commence, join, or be joined to any judicial action (as either
an individual litigant or the membe: of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that ;v other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, uril Surh Borrower or Lender has notified the other party (with
such notice given in compliance with the rogquirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable pericd after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that fime period will be deemed to be reasonabl¢ frr. purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the nofice of
acceleration given to Borrower pursuant to Section 18-shull.be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section %0

: 21. Hazardous Substances. As used in this Sesion 21-. (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutaits, urwastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable o7 foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing achestas. or formaldehyds, and
radioactive materials; (b) "Environmental Law” means federal laws and laws ;- the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢; *Erwironmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Ervironmental Law; and
(d) an "Environmental Condition” means a condition that can cause, confribute to, or (thenvise trigger an
Environmental Cleanup.

Beorrower shall not cause or permit the prasence, use, disposal, storage, or reeasa of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Frooerty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in viciation
of any Environmental Law, (b)which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to, hazardous

substances in consumer products),
I'I"!‘|!‘I|‘l“‘||‘ IEH ‘Ill || Hlmwulmﬂ I‘IJM“TIHD“I!“TI ‘ll‘

* 6 2 53 7T 3 %

ILLINOIS—=&ingle Famlly—Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 12 of 14 pages;
Morigage Cadence Documeant Center @ 30130114




2100601203 Page: 14 of 20

UNOFFICIAL COPY

Borrower shall promptly give Lender written notice of (&) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (o) any
Environmental Candition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substancs, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup. ‘

NURr-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2z, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration “m4iowing Borrower's breach of any covenant or agreement in this Security
Instrument (bui roi prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The nutice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 50 /days from the date the notice Is glven to Borrower, by which the defaulf
must be cured; and (¢) mat failure to cure the default on or before the date specified in the notice
may result in acceleratior_e. *ie sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale ¢r the Property. The notice shall further inform Borrower of the right
fo reinstate after acceleration and tae right to assert in the foreclosure proceeding the non-
existence of a default or any other uevense of Borrower to acceleration and foreclosure. If the
defauit is not cured on or before the azie spacified in the notice, Lender at its option may require
immediate payment in full of all sums secr.-zd by this Security Instrument without further demand
and may foreclose this Security Instrumeiit by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the 1emedies provided in this Section 22, including, but
not limited to, reasonable attorneys’ fees and cos(s ~f title evidence,

23.  Release. Upon payment of all sums sacured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay anv recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only r t'ie fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicauie Lo

24, Waiver of Homestead. In accordance with Winoi:: law, the Borrower hereby releases
and waives all rights under and by virtue of the inois homestead exemuriun laws.

25, Placement of Collateral Protection Insurance. Unless Borcavier provides Lender with
evidence of the insurance coverage required by Bomower's agreement .ith Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrawer's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender prrahases may not
pay any claim that Borrower makes or any claim that is made against Borrower in ¢onnuction with the
collateral. Borrower may later cancel any insurance purchased by Lender, but oniy ansi providing
Lender with evidence that Borrower has obfained insurance as required by Borrower's and.1ender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for iha nasts of
that insurance, including interest and any other charges Lender may impose in connection win the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in
this Security Instrument and in agy Riderfexecuted by Borrower and recorded with it,

I V1104 ) (fbea)
orrower { Justin Worgenthdler, ‘ Borrower - Sarah Morgénthale
y Sarah B. Morgenthaler as
Attorney i

[Space Below This Line For Acknowledgment]

State of lllinocis

County _@{ a

The foregoing instrument was acknrwiedged before me on _ /@ +/* Zeoze>
by sy Momrbevan K S saegl £ Hadbr THonb
Lttty AV frer T Gty _ Doy Tiaidee

WALOEMAR JUSZCZak
Offictal Seal
Notary Public - State of Hlinois

My Commission Expires Selp &, 2024

{Signature of person taking acknowledgment)
My Commission Expires on _ & *2.

[ g
Origination Company: Morgan Stanley Private Bank, National A=sociation
NMLSR 1D: 663185
Originator; Tiffany Biggs
NMLSR 1D: 1012529
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MIN: 1002622-6759053673-9 Loan #: 6009053673
CONDOMINIUM RIDER

THIS CONDONiINIUM.RIDER is made this 1st day of October, 2020, and is incorporated into
and shall be deemed to amans ~id supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the saine d=t= given by the undersigned (the “Borrower”) to secure Beorrower's
Note to Morgan Stanley Private Ban«, National Association (the “Lender’) of the same date and
covering the Property described in the Security Instrument and located at:

1133 § State £47#703, Chicago, IL 60605
[Properiy Address]

The Property includes a unit in, together with an ‘unuivided interest in the common elements of, a
condominium proiect known as:

State Place Condominium Association
[Name of Condominium Froject]

{the “Condominium Project’). if the owners association or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to property for the bensticor use of its members or
shareholders, the Property also includes Borrower's interest in the Owners ;'ssesiation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agicemerts made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrowers soligations
under the Condominium Project's Constituent Documents. The “Constituent Documents’ are the:

(i) Declaration or any other document which creates the Condominium Project; (i) by-lais; 4i)
code of regulations; and (iv) other equivalent documents. Borrower shall promptiy pay, when Jig,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket® policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the perlods, and against loss by fire, hazards included within the term
‘extended coverage,” and any other hazards, including, but not limited to, earthquakes and

N LA

o 2 05 3 3 * * M C C N DR DR *%

MULTISTATE CONDOMINIUM RIDER--SIngle Family~Fannle Mao/Freddle Mac UNIFORM INSTRUMENT Form 3140 1/01
Martgage Cadence Doaument Certer @ 3202 01114 (page 10f 3 pages)




2100601203 Page: 17 of 20

UNOFFICIAL COPY

floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Assaciation policy. ‘

What Lender requires as a condition of this waiver can change during the term of the
loan,

Sorrower shall give Lender prompt notice of any lapse in required property insurance
coverare provided by the master or blanket policy.

lir the-event of a distribution of property insurance proceeds in lieu of restoration or repair
fellowing 2/.0s5.to the Property, whether to the unit or to common elements, any proceeds
payable to Boriovear are hereby assigned and shall be paid to Lender for application to the sums
secured by the Secunty Instrument, whether or not then due, with the excess, if any, paid to
Borrower. ,

C. Public Liabil’.y \nsurance. Borrower shall take such actions as may be reasonable
to insure that the Owners-/Agsociation maintaing a public liability insurance policy acceptable in
form, amount, and extent of covr.rag= to Lender.

D. Condemnation. Th=. prceeds of any award or claim for damages, direct er
consequential, payable fo Borrowei in ennnection with any condemnation or other taking of all or
any part of the Property, whether of the 111i*‘cr of the common elements, or for any conveyance in
lieu of condemnation, are hereby assignet: and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrowershall not, except after notice to Lender and with
Lender's prior written consent, either partition or.sibdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Praizc?, except for abandonment or termination
required by law in the case of substantial destruction by 7ir< or other casualty or in the case of a
taking by condemnation or eminent domain;’ (i) any “arnendment to any provision of the
Constituent Documents if the provision is for the express benriic of Lender; (i) termination of
professional management and assumption of self-management of the-Owners Asscciation, or (iv)
any action which would have the effect of rendering the public Jauility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this ‘waragraph F shall
become additional debt of Borrower secured by the Security Instrument. Uniess corrower and
Lender agree to other terms of payment, these amounts shall bear interest from ‘ne. date of
disbursement at the Note rate and shall be payable, with interest, upon nofice fror: Lender fo
Borrower requesting payment.

l
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BY SIGNING BELOW,
ondomirfiym Rider.

I

prrower ﬂ?n Morgentifaler,
I

Sarab 2 genthaler as
Attornéy i~ Fact f

Origination Companv: #nrgan Stanley Private Bank, Natlonal Association
NMLSR ID: 663185

Originator: Tiffany Bigas
NMLSR ID: 1012529

* & DO 2 05 3
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MULTISTATE CONDOMINIUM RIDER-Single Family—Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 1/01
Mortgage Cadencs Document Center & 3202 01/14 (page 3 af 3 pages)
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Escrow File No.! IL20101921

EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK IN THE STATE OF ILLINOIS, TO WIT:

PARCEL: A:

UNIT B-70? AND PARKING SPACE P-70 IN THE STATE PLACE CONDOMINIUM,
AS DELINEATFD ON A SURVEY OF PART OF THE FOLLOWING DESCRIBED
REAL ESTATE(

PARCEL 1:

SUBLOTS 1 AND 2 OF LO7%S 2, SUBLOTS 1 AND 2 OF LOT 3, SUBLOTS 1 AND 2 OF
LOT 6, SUBLOTS 1 AND 2 O1' LOT 7 AND SUBLOTS 1 AND 2 OF LOT 10, ALL IN
BLOCK 22 IN CANAL TRUSTEL'S STUUBDIVISION OF FRACTIONAL SECTION 15
ADDITION TO CHICAGO, ACCOREJING TO THE PLAT THEREQF FILED
SEPTEMBER 1, 1848 AS DOCUMENT NUMBER 20751 AND RE-RECODED
SEPTEMBER 24, 1877 AS DOCUMENT NUMBER 151610 (EXCEPT THE WEST 27
FEET OF SAID SUBLOTS TAKEN FOR WIDENING STATE STREET): AND ALSO,
LOTS 1,2,3,4,5,6,7 AND 8 IN JACKSON'S SUSLIVISION OF LOTS 11 AND 14 IN
BLOCK 22 IN FRACTIONAL SECTION 15 ADDIT1%N TO CHICAGO ACCORDING
TO THE PLAT THEREOF FILED FOR RECORD MY 5, 1877 AS DOCUMENT
NUMBER 133390 (EXCEPT THE WEST 27 FEET OF SA'D LOTS 1 THROUGH 7
TAKEN FOR WIDENING STATE STREET), ALL IN SEC1ZeR 15, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERI0IAN, IN COOK
COUNTY ILLINOIS.

PARCEL 2:

THAT PART OF THE VACATED SOUTH STATE STREET LYING WEST Ok THE
EAST LINE OF THE WEST 27,0 FEET OF LOTS 2, 3, 6, 7 AND 10 IN BLOCK 22iN
CANAL TRUSTEE'S SUBDIVISION, ARORESAID, AND LYING WEST OF LOTS 1
THROUGH 7, BOTH INCLUSIVE, IN JACKSON'S SUBDIVISION, AFORESAID, AND
LYING EAST OF A LINE 1.50 FEET WEST OF AND PARALLEL WITH THE EAST
LINE OF THE WEST 27.0 FEET OF LOTS 2, 3, 6,7 AND 10 IN CANAL TRUSTEE'S
SUBDIVISION, AFORESAID, AS EXTENDED SOUTHERLY TO THE NORTH LINE
OF E. ROOSEVELT ROAD, PURSUANT TO THAT CERTAIN YACATION
ORDINANCE RECORDED AUGUST 29, 2003 AS DOCUMENT NUMBER 0324119133,

WHICH SURVEY 15 ATTACHED AS EXHIBIT B TO THE DECLARATION OF
CONDOMINIUM RECORDED DECEMBER 9, 2004 AS DOCUMENT NUMBER
0434410057, AS AM MENDED FROM TIME TO TIME, TOGETHER WITH IT'S
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UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

S

PARCEL B:

EASEMENTS FOR THE BENEFIT OF PARCEL A AS CREATED BY DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENT RECORDED
DECEMBER 9, 2004 AS DOCUMENT NUMBER 0434410056 MADE BY STATE
STREET ASSOCIATES, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY, AS
DECLARANT, FOR INGRESS AND EGRESS STRUCTURAL SUPPORT,
MAINTEMANCE, ENCROACHMENTS AND USE OF A COMMON WALL, CEILINGS
AND FLOORS, OVER AND ACROSS THE RETAIL PROPERTY AS MORE FULLY
DESCRIBEL TZEREIN AND ACCORDING TO THE TERMS SET FOURTH
THEREIN.

Tax ID: 17-15-308-039-1255

NOTE: The property address aid tax parcel identification number listed are provided
solely for informational purposes, witaouf warranty as to accuracy or completeness and
are not hereby insured.

Being that pareel of land conveyed to Sarah M sigenthaler and Justin Morgenthaler,
husband and wife, as tenants by the entirety fruo: Paul E. Robson, a married to Brett
Morse by that deed dated 6/8/2020 and recorded 7/%7/1020 in deed book Document
N0.2020916176, at page of the Cook County, IL. public registry.

Being that parcel of land conveyed to Paul E. Robson from Statz Street Associates, LLC, a

limited liability company by that deed dated 2/17/2005 and reccrded 2/28/2005 in
Document No. 0505927115 of the Cook County, IL public registry.

PARCEL NUMBER(S): 17-15-308-039-1259



