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REFINANCE
MORTGAGE

DEFINITIONS

Words used in mnoftiple sections of this document ave defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used-fu this document are
also provided in Section 16.

{A) "Security Instroment'’ means this docianent, which is dated 21, 202¢ .
together with all Riders to this document.

(B) "Borrower" is

ARRCN MINKUS AND JENNIFER MINKUS, HISEAND AND WIFE, AS TENANTS ©°Y THE
ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and ¢elephone munber of P,O. Box 2026, Flint, M1 48501-2026, tel. (838) 679-MERS.
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(D) "Lender” is
FATRAY INDEPENDENT CORPORATTON

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH IANE, CARROLLICN, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 21, 2020
The Note states that Borrower owes Lender

HUNCRED SIXTY CHNE THOUSAND EIGHT HIX

RED FIFTY & NO/100

Dollars 7.2, $361,850.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Pav.izents and to pay the debt in full not later than NOVEMEER 01, 2050

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Pmlwny-"

(G) "Loan" means 6o debt evidenced by the Note, plus inferest, any prepayment charges and late charges
due vder the Note, aid 7% sums dne under this Security Instrument, plus interest,

(/) "Riders" means all R#'ors to this Security Instrument that are executed hy Borvower. The following
Riders are to be executed by Banvower [check box as applicable]:

[_] Adjustable Rate Rider | Condsminium Rider [ Second Home Rider
[l Balloon Rider [ Ptavved Unit Development Rider | 14 Family Rider
VA Rider [] Biweekly Payment Rider
Other(s) [specify]

(I) "Applicable Law" all controlling apylicaide federal, state and local siamtes, regulations,

ordinances and administrative rules and orders (that hive the effect of law) as well as all applicable final,

non-appealable jidicial opinions.

(J) "Commmity Association Dues, Fees, and Assessment;” riesns all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by @ ‘ondominium association, homeowners

association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, ofier thea a transaction originated by

check, draft, or similar paper instrument, which is initiated through i Citctronic terminal, telephonic

instrument, computer, or magnetic tape so as to onder, instruct, or anthorize 3 Ziuzacial institution to debit

or credit an account. Such term inclndes, but is not limited to, poinf-of-sale ‘famsiers, automated teller

machine transactions, transfers initiated by telephone, wire transfers, and avtcmated clearinghouse

transfers.

(L) "Eserow Items" means those iters that are described in Section 3.

(M) "Miscellaneons Proceeds' means any compensation, seitlement, award of damages, or proczeds paid

by any third party (other than insurance proceeds paid under the coverages described in Section 3) lor: (i)

damage to, or destruction of, the Property; (ii) condemnafion or other taking of all or any parl of the

Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentafions of, or omissions as to, the

value and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on,

the Loan,

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regwlation X (12 C.F.R. Part 1024), as they might be amended from fime to

time, or any additional or successor legislation or regulation that goverus the same subject matter. As used
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
o a "federally related mortzage loan™ even if the Loan does not qualify as a "federally related morigage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’'s obligations nnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreememts onder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns ¢ MERS, the following described property located in the County of
OOOK

[Name ut Recording Jurisdiction):
SEE 1EGAL T )XCRIPTICN ATTACHED HERETO AND MADE A PART HERECF FCR ALL
PURPOSES .

Parcel 1D Number:

10-22-213-059-0000

which currently has the address of 4348 BOBOLIN. YER [Street]
SKOKTE [City], Minois Q0076 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or ‘aer:sfter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a pret of the property. All replacements and
additions shafl also be covered by this Security Instument. 4li of th. foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agries thet MERS holds only legal titie
to the interests granted by Borrower in this Security Instrmment, but, if e esary to comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) bis e right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose anu seil the Property; and to
take any action required of Lender including, but not limited to0, releasing and cuwceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby carveved and has
the right to morigage, grant and convey the Property and that the Property is unencumbesed; except for
encumbrances of record. Borrower warranis and will defend generally the title to the Property (ganst all
claims and demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines mniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
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pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
corrency. Hawever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may vequire thaf any or all subsequent payments
due under the Note and this Security Instnmment be made in one or mere of the following forms, as
selected by Lender: (a) cash; {(b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided amy such check is drawn opon an insfitution whose deposits are insured hy a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymer’s (i the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. - each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on mapr lied funds, Lender may hold such unapplied funds unéil Borrower makes payment o bring
the Loan currey., J¥ Borrewer does not do so within a reasonable period of time, Lender shall either apply
such fands or returs Y2 to Borvower. If not applied earlier, such funds will be applied to the outstanding
principal balance undir f.» Nofe immediately prior to foreclosure. No offset or claim which Bomower
might have now or in the frare against Lender shall relieve Borrower from making payments due mmder
the Nofe and this Security Inst-wnent or performing the covenants and agreements secured by this Security
Instroment.

2. Application of Payments ur Croceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Luzdesshall be applied in the following order of priority: (a) interest
due under the Note; {b) principal doe u-Ze=the Note; (c) amounis due under Section 3. Such payments
shall be applied to each Periodic Payment iz e order in which it became dve. Any remaining amounts
shall be applied first to late charges, second to ‘any ~#er amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrewer foc 2 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeric ray be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstariin;, Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, zad to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payme.a is apzlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Vohumtary prepayments shall
be applied first to any prepayment charges and then as described in the Nea:

Any application of payments, inswrance proceeds, or Miscellaneous Yroccd” to principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the rericdic Payments,

3. Funds for Escrow Items. Borrower shall pay fo Lender on the day Periosic Payments are due
under the Note, until the Note is paid in fall, a sum (the "Funds") to provide for payme-i of amounts due
for: (a) taxes and assessments andl other items which can attain priority over this Secorly Fist.ument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propedy; * ‘any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage ‘msnrance
premiums, if any, or any smmns payable by Borrower to Lender in lieu of the payment of Moytsage
Insurance premiums in accordance with the provisions of Section 10, These items are called “Escrow
Hems." At ovigieation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounds to
be paid vnder this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Itcms at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ifems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrewer's obligation to make such payments and to provide receipis shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any fime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lemder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fun/’: a the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unds. RESPA. Lender shall estimate the amount of Funds dpe on the basis of current data and
reasonable esdmwtes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds 5’19 be held in an institition whose deposits are insured by a federal agency,
instrumentality, or entity H/ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bl Lender shall apply the Funds to pay the Escrow Items no later than the time
specified mmder RESPA. Lend:r chall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ~erifying the Escrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits I ¢nder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-2e yid on the Funds, Lender shatl not be required to pay Borrower
any ioterest or earnings on the Funds. B<arswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES£3 . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a: 1egnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord.ae with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w Le=2sr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 tentidy payments.

Upon payment in full of all sums secured by this Security Instrume . i.ender shall prompily refund
to Borrower any Funuds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges flaes, and impositions
attributable to the Property which can aftain priotity over this Security Instrument, hoasehold payments or
ground rents on the Property, if any, and Compaumity Association Dues, Fees, and Asses meuts, if any. To
the extent that these items are Escrow Fems, Borrower shall pay them in the manmer providey “u Section 3.

Bomrower shall promptly discharge any lien which has priority over this Security Insinvaent unless

Borrowen: (a) agrees in wriiing o the payment of the obligation secured by the lien in a mannes ‘cc piable
te Lender, but only so long as Bommower is performing such agreement; (h) contests the lien in gooa )aith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinfon operate to
prevent the enforcement of the liecn while those proceedings are pending, but only until such proceedings
are concladed; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subondinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

5880501333
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or (ake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter evected on
the Property insured against loss by fire, hazards included within the term “extended coverage,' and any
other hazards incleding, but pot limited to, earthquakes amd floods, for which Lender requires insurance.,
This insurance shall be maintained in the amomnts (including dednctible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding semtences can change during the term of
the Loan. The insurance camier providing the insurance shafl be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised umreasomably. Lender may
require Y.orrower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determinatior,. cestification and tracking services; or (b) a one-time charge for flood zone defermination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migh¢ 2fect such determination or certification. Borrower shall also be responsible for the
payment of any fec: ‘mposed by the Federal Emergency Manapement Agency in connection with the
review of any fleod zcie ~otermination resulting from an ohjection by Borrower.

If Borrower fails 10 mzintain any of the coverages descrihed above, Lender may obtain insurance
coverage, at Lender's option aud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Bormower, Borrower's eqaty in the Property, or the contents of the Property, against any risk,
hazard or liability and might providu. orecter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurowie coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaine 4.uy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this S2cuority Instrument. These amounts shall bear interest
at the Note rate from the date of dishussement ané shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renev als of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘o rtnage clause, and shall name Lemder as
mortgagee and/or as an additional loss payee. Lender shall hav/, the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to-ender.all receipts of paid premiums and
renewal notices, If Borvower obtains any form of insurance coverage. noi etherwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall include 7 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance 7 e and Lender. Lender
may make proof of loss if not made prompély by Borrower. Unless Lender and Boriviver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required iy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical!y f2asible and
Lender's security Is not lessened, During such repair and restoration period, Lender shafl heve aje right to
hold such insurance proceeds unéil Lender has had an opportunity to inspect such Property 6 rasire the
work has been completed to Lender's satisfaction, provided that snch inspection shall be undeit ken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abawlons the Property, Lender may file, negotiate and setife any available insurance
claim and related matters. If Borrower does not respond within 30 days to a nofice from Lender that the
insurance carrier has offered to setle a claim, then Lender may negotiate and settle the claim. The 3(-day
period will begin when the nofice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refond of nneamed preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ar outts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occznancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witdn 60 days after the execntion of this Security Instrument and shall continue to occupy the
Property as Borrow :r's principal residence for at least one year after the date of occupancy, nmless Lender
otherwise agrees i1 writing, which consent shall not be unreasonably withheld, or unless extennating
circmmstances exist whech sre beyond Borrower's control,

7. Preservation, Mrsrienance and Protection of the Property; Inspections. Borrower shall not
desfroy, damage or impair %< Property, allow the Properly to deferiorate or commit waste on the
Property. Whether or not Boriuwor is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Zeteviorsting or decreasing in value due & ifs condition. Unless it is
determined pursuant fo Section 5 that rezair or restoration is not economically feasible, Borrower shall
prompy repair the Property if damaged is avoid forther deterioration or damage. i insurance or
condernmation proceeds are poid in compeciici with damage to, or the faking of, the Property, Borrower
shall be responsible for repairing or restoring {ne Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rej airs umd restoration in 2 single payment or in a series of
progress payments as the work is completed. I the incarsnce or condemnation proceeds are not sufficient
to repair or resiore the Property, Borrower is not relieve’ of Borrower's obligation for the campletion of
such repair or restoration.

Lender or its agent may make reasonable entries npon nod inspections of the Property. I it has
reasonable cause, Lender may inspeet the interior of the improvzaents ~n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection s| ecifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in default i ~during the Loan application
process, Borrower or any persoms or entities acting at the direction of Bur.over or with Berrower's
knowledge or consent gave materially false, misleading, or inaccurate informat i or statements to Lender
(or failed © provide Lender with material information) in conbection with (te Loan. Materiad
representations include, but are not limited fo, representations concerning Borrower's sovupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Zasiisunent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeit . '(v) there
is a legal proceeding that might significanfly affect Lender's interest in the Property and/or rignt, wider
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aitain prierity over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned ¢he Property, then Lender may do and pay for whatever is
reasonable or appropriaste to protect Lender's interest in the Properly and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited fo: (a) paying any sums secured by a lien
which has priority over this Security Instroment; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secared position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Eender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounis dishursed by Lender under this Section 9 shall become additional deld of Borrower
secured by this Secarity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with soch interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee fitle shall not merge unless
Lender = reis to the merger in writing.

10. Mriigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sho't pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage 1o-arince coverage required by Lender ceases to be available from the mortgage insurer that
previousty proviGers sivh insurance and Borrower was required to make separately designated payments
toward the premimis wr Mortgage Insurance, Bomower shall pay the premimms required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiatly
equivalent o the cost *» Gorrower of the Mortgage Insurance previousiy in effect, from an alternate
mortgage insurer selected by Limser. i substantially equivalent Morigage Insurance coverage is mot
available, Borrower shall conting @0 pay to Lender the amount of the separately designated payments that
were due when the insurance coverige eased to be in effect. Lender will accept, vse and retain these
payments as a non-refimdable loss reserve in Heu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fac. thot the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ec1w’as on such loss reserve. Lender can no longer require loss
veserve payments if Mortgage Insurance coveis ze (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again oecoymes available, is obtained, and Lender reguires
separately designated payments toward the premiums for Mortgage Insurance. if Lender required Mertgage
Insurance a5 a condition of making the Loan and Bowosrr was required to make separately designated
payments toward the premiums for Mortgage Insurance. Parrower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a aor.-vefundable loss reserve, wmntil Lender's
requirement for Morigage Insurance ends in accordance with ar; v ritten agreement between Borrower and
Lender providing for such termination or until termination is reo~iced bv_Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proyided in the Note.

Morigage Insurance reitnburses Lender (or any enfity that purchizes the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ot a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force frcm Ume (o ime, and may

enter into agreements with other parties that share or modify their risk, or reduce lcsiel. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other prigy (or parties) to
these agreements. These agreements may require the mortgage insurer to make payment. usise. any source
of funds that the mortgage insurer may have available (which may inclode funds obtained f-or. Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any weirowrer,
any other entity, or any affiliate of any of the foregoing, may receive (direetly or indirectly) amoun s’ that
derive from (or might he characterized as) a partion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’'s risk in exchange for a share of the
premiums paid o the insurer, the arrangement is often termed "capiive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. AH Miscellanecus Proceeds are herehy
assigned to and shall be paid to Lender.

K the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resteration or repair is economically feasible and Lender's security Is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity fo inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs ‘and. restoration in a single dishursement or in a series of progress payments as the work is
completed, iudess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borvower any interest or earnings on such
Miscellaneons P.oc eds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the M'scellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dre, ~vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proid:d or in Section 2.

In the event of a-tvral taking, destrucGon, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to {oe 'av>s secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrover.

In the event of a partial taking, desivaction, or loss in value of the Property in which the fair market
valoe of the Property immediately bafor the partial fuking, destruction, or loss in value is equal to or
greater than the amount of the sums scevied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Lrirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {(a) the tota! anvunt of the sums secured immediately before the
partial taking, destruction, or loss in valme divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or luss.ip value. Any balance shall be paid to Borrower.
In the ¢vent of a partial taking, destruction, or loss ‘a value of the Property in which the fair market

value of the Property immediately before the parfial taking ~destruction, or loss in value is less than the
amount of the sums secured immediately hefore the partial va'anz, destruction, or loss in value, upless
Borrower and Lender otherwise agree in writing, the Miscellares s Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dae.

I the Property is abandoned by Borrower, or if, after notice-bv Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awar( !o settie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i+ gi>en, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaic )f tae Property or to the
sums secured by this Security Instroment, whether or not then due. "Opposing Party" weans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a <ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is 2es @ that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeni ¢, Lender's
interest in the Property or rights under this Secority Instrument. Borrower can core such a defanlt »=d, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding i be
dismissed with a ruling that, in Lender's judgment, precludes forfeituve of the Property or other material
impairment of Lender’s intevest in the Property or rights wmder this Secority Instrument. The proceeds of
any awand or claim for damages that are ativibutable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid t0 Lender.

All Miscellaneous Proceeds that are not applied to restorafion or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower er any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to exiend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borvower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in terest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower covenants
and agrees that Borrower's obligations and lishility shall be joint and several. However, any Borrower who
co-signs this Security Instroment but does not execute the Note (a "co-signer’): (a) is co-signing this
Security Instrument only (o mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not persomally obligated o pay the sums secured by this Security
Instrurrcnt: and (c) agrees that Lender and any other Berrower can agree to extend, modify, forbear or
make any p.commodations with regard to the tenms of this Security Instrument or the Note without the
co-signer's eons ..

Subject to th. provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatioxs under this Secuxity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righ’s svd benefits nnder this Security Instrument. Borrower shall not be released from
Borrower's obligations (nd Bability under this Security Instrument nnless Lender agrees to such release in
writing. The covenants-and asveements of this Security Instrament shall bind (except as provided in
Section 20} and benefit the sicersoms and assigns of Lender.

14. Loan Charges. Lende: mav. charge Bormrower fees for services performed in connection with
Borvower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instmment, including, batt noi Yw'ted to, aitorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence o2 ¢ipress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a probipition on the charging of such fee. Lender may aot charge
fees that are expressly prohibited by this Security Insament or by Applicable Law.

If the Loan is subject to a law which sets max!mun; loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or \o-bz collected in comnection with the Loan exceed the
permitied limits, then: (a) any soch loan charge shall b2 reduced by the amount necessary fo reduce the
charge to the permitied limit; and (b} any sums already co!loct-A from Barrower which exceeded permitted
limits will be refonded to Borrower. Lender may choose 0 r’e this refund by reducing the principal
owed under the Note or by making a direct payment to Borcorver. If a refund reduces principal, the
reduction will be treated as a partial prepayment without aiy prepywent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acciptanve of any such refund made by
direct payment {0 Borrower will constitute a waiver of any right of action ~rrower might have arising out
of such overcharge.

15. Notices. All notices given by Berrower or Lender in connection wif’. this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insh omcat shall be deemed to
have been given o Borrower when mailed by first class mail or when actually oxlvered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitate potic: to Ml Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the -opit». Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sk} prompty
nofify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Pornvower's
change of address, then Borrower shall only report a change of address through that specified pro‘cd e,
There may be only one designated votice address under this Security Instrument at any ome Gime, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated berein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any nofice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instroment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitty allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Note couflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclode the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Note and of this Secusity Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ‘oc Property" means any legal or beneficial interest in the Property, including, but not Yimited
to, those benficial inferests ransferred in a bond for deed, contract for deed, instalbment sales contract or
escrow agreemef, 'he intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all or any put of the Property or any Interest in the Property is sold or transferred (or if Bormower
is not a natoral persor an a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende rav require immediate payment in full of all sums secured by this Security
Instrument. However, ilis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

K Lender exercises this option, Tender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day: from the date the notice Is given in accordance with Seetion 15
within which Borrower must pay all :v7s secured by this Security Instrument. i Boxrower fails to pay
these sums prior io the expiration of %, gGeriod, Lender may inveke any remedies permitted by this
Security Instrament withont further nofice or Ze7aand on Borrower.

19. Borrower's Right to Reinstate Afler Arceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemert of ‘this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale 0i:b. Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law m.,,b* specify for the termination of Borrower's right
fo reinstate; or (c) enfry of a judgment enforcing this S.crisity Insérument Those conditions are that
Borrower: {a) pays Lender all sums which then would be due u/iér this Security Instrument and the Nete
as if no acceleration had occurred; (b} cures any default of any Other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but ¢ limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incured fe v the rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a) %2s such action as Lender may
reasonably require to assure that Lender's interest in the Property ana’ risbts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security “m=tmment, shall contime
onchanged wmless as otherwise provided under Applicable Law. Lender may roquize that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as v pcied by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's ckeck, provided any
such check is drawn npon an institufien whose deposits are insured by 2 federal agency, i={0' nenfality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security insinvment and
obligations secared hereby shall remain fully effective as if no acceleration had ocewrred, Hovever, this
right to reinstate shall not apply in the ease of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resnlt in a change in the entity (known as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated fo a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Insirument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secwity Instrument, until such Borrower or Lender has notified ¢he other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto 2 reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period vl he deemed to be reasonable for porposes of this paragraph. The notice of acceleration and
oppormnity ‘> cure given to Borrower pursnant to Section 22 and the nofice of acceleration given fo
Borrower pususnt to Section 18 shall be deemed to satisfy the notice amd opportunity to take corrective
action provisior of this Section 20,

21. Hazardors Substances. As used in this Section 21: (a) "Hazardouws Substances” are those
substances defined as (0x'. or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasofize, kerosene, other flammable or toxic petrolemmn producks, toxic pesticides
and hexbicides, volatile solvens, materials containing ashestos or formaldehyde, and radioactive materials;
(b} "Environmental Law™ meaiz f-aeral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environny atal, protection; (c¢) "Environmental Cleanup” includes any response
action, remedial action, or removal actio=, as defined in Environmental Law; and (d) an "Envirommental
Condition” means a condition that cac cwuxe, contribute to, or otherwise kigger Envirommental
Cleanup.

Borrower shall not cause or permit the prisence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous S(bstaaces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Pruperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢ which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely sificts the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage n the Property of small gnantities of
Hazardous Substances that are generally recognized to be appropriate *o normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous s ¥hstapzes in consumer prodncts).

Borrower shall promptly give Lender written notice of (a) any invesdzation, claim, demand, lawsnit
or other action by any governmental or regulatory agency or private party iaveivizg the Property and any
Hazardous Substance or Environmental Law of which Borrower has acuai Zznowledge, (b) any
Envirommental Condition, including but not limited to, any spilling, leaking, discharye, release or threat of
release of any Hazardous Substance, and (c) any condition cavsed by the presence, ws ur release of a
Hazardous Substance which adversely affects the valoe of the Property. i Borrower leamns/ oo is potified
by any governmental or regulatory authority, or any private party, that any removal or othér cemediation
of any Hazardons Substance affecting the Property is necessary, Borrower shall promptly take sil necessary
remedial acions in accordance with Environmental Law. Nothing herein shall create any abligaigor on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required ta cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinsiate after acceleration and the right fo assert in the
foreclosare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cored on or before the date specified in the notice, Lender at its
option r.ay require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Secority Instrument by judicial proceeding. Lender
shall be entitieq to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bui pJt Yimited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Smon payment of all sums secured by this Security Instrament, Lender shall release this
Security Instrument, Porawer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Lsr.ument, but only if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted ander Applicable Law.

24. Waiver of Homestex, 2. accordance with Nllinois law, the Bormower hereby releases and waives
all rights under and by virtne of the P.mxis homestead exemption laws.

25. Placement of Collateral Fotection Insurance, Unless Borvower provides Lender with evidence
of the insurance coverage required by Barger's agreement with Lender, Lender may purchase insurance
at Borrower's expense to profect Lemder's i emsts in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The coverige thaf Lender pirchases may not pay any claim that
Borrower makes or any claim that is made agains. Boirower in commection with the collateral. Borrower
may later cancel any insurance parchased by Lender, m only after providing Lender with evidence that
Borrower has obiained insurance as required by Borrowe:'s and Lender’'s agreement. If Lender purchases
insurance for the collateral, Borrower will be respoasible fur '@ costs of that insurance, including interest
and any other charges Lender may impose in connection wivp b placement of the insurance, until the
effective date of the cancellation or expiration of the inswrance. T« costs of the insurance may be added to
Borrower's total ontstanding balance or obligation. The costs of the in urance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

.
) /- %/l sea) NSl /} /M’“/Q'\ (Seal)

\-./mu -Borrower ﬁm MINKUS -Borrower

3 (Seal) (Seal)

-Borrower Borower

o~ {Seal) (Seal)

«Borrower -Borrower

(Scal) (Seal)

~Batrower -Borower
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STATE OF ILLINOIS, GCD K/ County ss:
L ({((C{[{L,ts t Wf% » 8 Notary Public in and for said county and
state do bereby certify that

AARON MINKUS AND JENNIFER MINKUS

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this &‘—

/L(CLL{ A s 2033

e

Notary fublic

day of OCTCEER , 2020

My Commisvio: "xpires:

Y
. OFFICIAL SZA
GLADYS E MEINA
NOTARY PUBLIG - STATE 47 ILLINOIS
MY COMMISSION EXPIRES 05/31/23

IOAN ORTGTNATION ORGANIZATTCOMT: FAIRWAY INDEPENDENT MORTGAGE OORPCRATION
NMLS ID: 2289

LOAN QRIGINATOR: SOOUTT HALVORVYY

NMLS ID: 223854
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EXHIBIT “A”
Property Description
Closing Date: October 21, 2020
Borrower(s): Aaron Minkus and Jennifer Minkus

Property Arldress: 4348 Bobolink Terrace, Skokie, IL 60076
PROPERTY DZSCRIPTION:

LOT 13 (EXCEPT TxI'Z WEST 77.5 FEET) AND THE WEST 12.5 FEET OF LOT 14 IN
GEORGE F. NIXON & COMPANY'S GOLFVIEW ADDITION TO EVANSTON, A
SUBDIVISION IN THE SSGUTH 1/2 OF THE NORTH 172 OF SECTION 22, TOWNSHIP 41
NORTH, RANGE 13, EASTOF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, MARCH 16, 1925 AS DOCTJMENT 247960.

PIN: 10-22-213-059-0000

PROPERTY DESCRIPTION
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