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This Instrument Prepared By:

After Recording Retura To:

UNITED SHORE FINANCIAL
SERVICES, LLC

585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER

T Ao\ BN
Loan Number: 740744497 [Spaca Above This Line For Recording Data]

( Aoe)

MORTGAGE

MIN: 100032412207444974 MERS Phone: §88-679-6377
DEFINITIONS

Words used in multiple sections of this decument =ce defined below and other words are defined in Sections 3, 1§,
13, 18, 20 and 21. Certain rules regarding the usage >f wotds used in this document are also provided in Section 16.

(A) “Security Instrument" means this document, whiciisdited  DECEMBER 1, 2020 , together
with all Riders to this document.

(B) "Borroweris RYAN PALMER, A Married Man =7 Michelle M Palmer, A Married Woman,
As Joint Tenants

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separats corporation that is acting
solely as a nominee for Lender and Lender's successors and nssigns. MERS is the mor tgztee under this Secarity
Instrument. MERS is organized and existing under the laws of Delaware, and has an addre.s'and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is United Wholesale Mortgage

Lenderisa LIMITED LIABILITY COMPANY erganized
and existing under the laws of MICHIGAN ‘
Lender's address is 585 South Boulevard E, Pontiac, Michigan 48341

(E) "Note" means the promissory note signed by Bortower and dated DECEMBER 1, 2020
The Note states that Borrower owes Lender FOUR HUNDRED EIGHTY-SIX THOUSAND AND 00/100
Dollars (U.S, § 486,000.00 ) plus interest.
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2051 .

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means ail Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

[J Adjustable Rate Rider [] Plenned Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider

K] 14 Zamily Rider [ Second Home Rider

[} Conauminium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(I "Applicable Law" mean: ii controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (tvav have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fres, 1nd Assessments” means alt ducs, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer' means any (rarsft of funds, other than a transaction originated by check, draf,
or similar paper instrument, which is initiated throu th an clectronic terminal, telephonic instrument, computer, or
magnetic tape 50 &5 to order, instruct, or authorize a firancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autarated teller machine iransactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trancfopr,

(L) "Escrow Items" means those items that are described in Coioin 3,

(M) "Miscellancous Proceeds" means any compensation, settlemeri award of damages, ot proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, ot
destruction of, the Property; (ii) condemnation or other taking of all or any rart of the Property; (iii) conveyance in
liew of condemnation; or {jv) mistepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Morigage Insurance" means insurance protecting Lender against the notpr/ment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) princirai »ud interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et s=4, ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tme, =i any additional or
successor legislation or regulation that governs the same subject matter. As used in this Secr.it Instrument,
WRESPA" refers to all requirements and restrictions that are imposed inregardtoa federally relateZ morigage loan”
cven if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whethes oruat that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and ii) the performance of Borrower' s covenants and agreements under this Scourity Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

suocessors and assions) and o the successors and assigns of MERS the following described property located in the
COUNTY of COCK

[Type of Recording Jurisdistion) [Name of Recarding Jurisdiction]
Ses Attached

A.P.N.: 13.23-318-032-0000

which currently has the address of 3318 N SPRINGFIELD AVE
[Street)
CHICAGD , lllinois 60618 {"Property Address"):
{City] (Zip Code]

TOGETHER WITH all the improvements now ot hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafler a part of (b= praperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referzed to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal tiile 2 *he interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MEKS /s siominee for Lender and Lender's sugcessors
and assigns) has the right: (o exercise any or all of those interests, includ.ng, but not limited to, the right to foreclose
and scll the Property; and to take any action required of Lender including, bu*wat limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed zar s the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encuricrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demazde; mbject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rcal property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prinelpal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepsyment charges and late
charges due under the Note. Borrower shell also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shali be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Insirument is returned to Lender unpaid,
Lender may require that any or &ll subsequent payments due under the Note and this Security [nstrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier' s check, provided any such cheek is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymen’: are deemed received by Lender when received at the location designated in the Note or at such other
location as‘mav be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender
may gccept any ayarent or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or preji:dice tn its righs to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pyments af the time such payments are accepted, If each Periodic Payment is applied as of
its scheduled due date, thea 1 <ider need not pay intercst on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymen? *5 bring the Loan current. I Borrower does not do so within a reasonable period of
time, Lender shall either apply surii Sonds or return them to Borrower. If not applied eaclier, such funds will be
applied to the outstanding principal o=wnce under the Note immediately prior to foreclosure. No offset or claim
which Barrower might have now or in the Tunwe against Lender shalt relieve Borrower from making payments due
under the Note and this Security Instrument o performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Praceeds.” Except as otherwise desctibed in this Section 2, all payments
accepted and applied by Lender shall be applied in‘ke following order of priority: (a) interest du¢ under 1he Note;
{b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Paymens in the order in which it became due. Any remaizing amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and oz to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingeo’ Derjodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to *ie definquent payment and the late charge, If
more than onc Periodic Payment is outstanding, Lender may apply /v payment received from Borrower to the
repayment of the Periodic Payments if, and to the exient that, cach payment van be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or mure Peziodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first v/ y prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tc prinzipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymep’s-are due under the
Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due fo.: {a) taxes and
assessments and other items which can attain priority over this Security Instrument as & lien or eneam.cunce on the
Property; (b) leaschold paymenis or ground rents on the Property, if any; (c) premiums for amy and a'-insurance
required by Lender under Section 5; and (d) Morigage Insurance preminms, if eny, or any sums payable Ly Pawyower
1o Leader in licu of the payment of Morigage Insurance premiums in accordance with the provisions of Sestion 10.
These items are called " Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, feesand
asscssments shall be an Escrow ltem. Borrower shall prompily furnich to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase
*covenant and agreement” is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount dus for an Escrow Item, Lender may exercige its rights under Section
9 and pay such emount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.

Lender may revoke the waiver as to any or all Escrow [tems at any time by 2 notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender r2ay, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time #p~c-fied under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA.
Lender shall eviimimte the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow Itrs or otherwise in accordance with Applicable Law.

The Funds sk<ll %e held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lendir, if Lender is an institution whose deposits are so insured) ot in any Federal Home Loan
Bank. Lender shali apply the t'unds to pay the Escrow Jtems no later than the time specified under RESPA. Lender
shalt not charge Borrower for =iding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Iems, unless Lender pay: Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemen: 1 made in writing or Applicable Law reguires interest to be paid on the Funds,
Lender shatl not be required to pay Borrowver any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall L= paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required Ly T.ESPA,

If there is & surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If theie is a shortage of Funds held in escrow, 83 defined under RESPA,
Lender shall notify Borrower as required by RESPA, and dorower shall pay to Lender the amount necessary 10 make
up the shortage in accordance with RESPA, but in no mare stan 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall~otify Borroweras required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficitnsy i accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrurier «. Lender shall promptly refimd to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shail pay all taxes, assessments, charg>s, fipzs, and impositions aitsibutable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if axiy. 7o ihe extent that these jtems
are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instiuinent uniess Borrowe:
(a) agrees in writing to the payment of the obligation sccured by the lien in 2 manner accepiable - Lender, but only
so long as Borrower is performing such agreement; (b} contests the lien in good faith by. or defends against
enforcement of the licn in, legal proceedings which in Lender's opinion operate to prevent the enforsom:aiof the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures @ the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. - J¥ Lender
determines that any part of the Property is subject to a lien which can attain priority over thig Security Inst-ument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the Jien or take one or more of the actions set forth sbove in this Scction 4.

Lender may require Borrower to pay a one-time charge for real estale tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

. . DoeMagc e
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including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursunt to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Barrower subject to Lender* sright to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a}e one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the 1eview of any flood zone
determination resulting from an objection by Borrower.

If Borrorver fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's cpiior and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tucrefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Projersy. or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage J1ar was previously in effect. Borrower acknowledges that the cost of the insurance coverage s0
obtained might significnt!y sxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender undsr this Section & ¢hall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at 72 Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Eender to Borrovics requesting payment.

All insurance policies requirc2 0y Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or s an
additionat loss peyes. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all rceipts of paid premiums and renewal notices. I Borrower obtains any
form of insurance coverage, not otherwise requires by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt noiiez 1= the msurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrowet, Unless f#ufor and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wus sermiired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or 1epair is economicatly iezsible and Lender's security is not Jessened.
During such repair and restoration period, Lender shall have the righ tr. hnld such insurance proceeds until Lender
has had an opportunity to inspect such Property to cnsure the work pas beescompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbruse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work 17 completed. Unless an agreement
ia made in writing or Applicable Law requires interest to be paid on such insuraiice piozeeds, Lender shall not be
required to pay Borrower any inferest or earnings on such proceeds. Fees for public adj siers, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sol= Jtligation of Borrower.
If the restoration of repair is not economically feasible or Lender's security wauld be lessened, the Lusurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the exs ess, if any, paid
1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurarce-claim end
related matters. If Borrower does not respond within 30 days 1o & notice from Lender that the insurance semaier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin vwhen the
notice is given. In either event, or if Lender acquires the Properly under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procesds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (o) any other of Borrower's rights (other than the right to any tefund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
er applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid undet the Note or this Sccurity Instrument, whether or not then due,

- T o
ILLINOIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS Doeifagre crom

Form 3014 1/01
Page 8 of 14

[ |



2100801162 Page: § of 20

UNOFFICIAL COPY

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue o occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompdly repair the Property if damaged to avoid further
deterioration o+ damage. If insurance or condemnation proceeds are paid in connection with damage 1o, or the taking
of, the Prepesty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for svvh nurposes, Lender may disburse proceeds for the repairs and restoration in 8 single payment or in
a series of progriss yryments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 Tepdir of restore e 'rperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent migy raoke reasonable entrics upon and inspections of the Property. Ifithas reasonable cause,
Lender may inspect the interic” 7 the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior insp-cvion specifying such reasonable cause.

8. Borrower's Lonn Appiicsion. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting u¢ 7 direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurale infarmation or statements to Lender {or failed to provide Lender with
material information) in connection with t1e inan. Material representations include, but are not limited to,
representations concerning Borrower's occupan=y of ‘e Property as Borrower's principal residence.

9, Protection of Lender's Interest in the ¥ operty and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agresment, cofivained in this Security Instrument, (b) there is a legal
proceeding thet might significantly affect Lender's interess in f52 Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemmztion or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws o rzoulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonablé o~ apropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectiny, snd/or essessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but i not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appeaing ir: court; and (c) paying reasonable
attorneys' fees to protect its interest in the Propesty and/or rights under this Secw1?y Lnstrument, including its sceured
position in a bankruptcy proceeding. Securing the Property includes, but is not lmi*cd fu, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fro: pipss, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty of obligation to dosu. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowes s»éuced by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursemen? s shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of tiz lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate of cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title 1o the Property, the Jeasehold and the fee tite shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously n effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by au insurer selected by Lender again
becomes #ailible, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage Insvrance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to mak¢ ¢ parately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums reqrires to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement (ur Mortgage Jnsurance ends in accordance with any writien agreement between Borrower and
Lender providing for suc'i te-mination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation.to pay interest al the rate provided in the Note.

Morigage Insurance reimbursas Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Lasr 2 ugreed. Borrower is not 8 party (o the Mortgage Insurance.

Morigage insurers evaluate thetr tot=! visk on all such insurance in force from time to time, and may enter into
sgreements with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties} o these agreements. These
agreements may require the mortgage insurer tc’ meke payments using any source of funds that the mortgage insurer
may bave available (which may include funds obtzyed from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purcliasce of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may recerve (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mor'grge Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreeineni provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid ‘o e insurer, the arrangement is often termed
"captive reinsurance,” Further:

(8) Any such agreements will not affect the amounts that Gorrowcx has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not flicreass the amonnt Barrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borvower has « if any - =ith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thess iights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgsge (isurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive a refund of any Mortgsge Irzovance premiums
that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hrieh ¢ assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of iha Peoperty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such 1enuir and
restoration period, Lender shall have the right to hold such Misceilancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restorationina single disbursement
or in 4 series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. IF the restoration or repair is not economically feasible or

ILLINOIS - Singla Family - Fannie Mag/Fraddie Mac UNIFORM INSTRUMENT - MERS UoCRIBRG eronns
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Lender's security would be lessened, the Miscellaneous Procecds shail be applied to the sums secured by this Security
Instrument, whether ot not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Pyrocecds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immedliately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unicss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amoun* of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured im:nadiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immeately before the partial taking, destruction, or loss in value. Any balance shatl be paid to Borrower.

Tn the evert o » partial taking, destruction, or loss in value of the Property in which ihe fair market value of
the Property imme.iai-lv before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately bture the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscallazsous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned k5 Rorrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers i inake an award to scttle a claim for damages, Borrower fails to respond to
Lender within 30 days after the datc the ruacs is given, Lender is anthorized to collect and apply the Miscellaneous
Proceeds either to restoration ot tepair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means tLe flird party that owes Borrower Miscellancous Procecds or the party
against whom Borrower has a right of action in reard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action o praceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or oftier ianterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cire such a default and, if acceleration has oceurred, reinstate
as provided in Section {9, by causing the action or procaeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matericl Znnairment of Lender's interest in the Property or
rights under this Sccurity Instrument. The proceeds of any award . ¢'aim for damages that are attributable to the
impairment of Lender's interest in the Property arc hereby assigned anv, shall be paid to Lender.

All Miscellaneous Proceeds that are not applied ta restoration or repair o the Property shall be applied in the
order provided for in Section 2,

12, Borrower Not Released; Forbearnnce By Lender Not a Waiver. Ex*annion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted Gy Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrowe: s any Successors in Intercst
of Borrower. Lender shall not be required to commence proceedings against any Successo: in Intetest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums securnd by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's siveplance of
payments from third persons, entities or Successors in Intcrest of Botrower of in amounts less than i pount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Llability; Co-signers; Successors and Assigns Bonnd. Borrower covenants a.td agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a co-signer"); (a) is co-signing this Security [nstrument only 1o mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regardto the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shalt obtain all of Borrower' srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
unider this Sccurity Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as & prohibition on the charging of such fee, Lender may not charge fees thal areexpressly prohibited by this Security
Instrument or by Applicable Law,

I the L.oa)1 is swbject to a kaw which sets maximum loan charges, and that law is finally interpreted so that the
interest or othe” ioan charges collected or to be collected in connection with the Loan exceed the permitted limits,
thep: (a) any su:h }san charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums #'ea/ly collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to rack this refund by reducing the principal owed under the Note or by meking 2 direct payment
io Borrower. If 8 refurd roduces principal, the reduction will be treated a3 & partial prepayment without any
prepayment charge (whethel o: not & prepayment charge is provided for under the Note). Borrower's accepiance of
any such refund made by diréct pavent to Borrower will constitute a waiver of any right of action Borrower might
havc arising out of such overcharge

15. Notices. All notices given by Rezzower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conr.ceticn with this Security nstrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to ety one Borrower shall constitate aoice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope:t; Address unfess Borrower has designated B substitute notice
address by notice to Lender. Borrower shall prompily zoufy Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower’s change of 2ddress, then Borrower shall only report a change of address
through that specified procedure. ‘There may be only one (esi grated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first cless mail to Lender's
address stated herein unless Lender has designated another address by actice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been give« to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required-under Applicable Law, the Applicable Law
requircment will satisfy the corresponding requirement under this Security 'nstrument.

16, Governing Law; Severability; Rules of Counstruction. This Securio- Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All yigirz and obligations contained in
this Security [nstrument are subject t0 any requirements and imitations of Applicable Z 2w, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but cuch sifence shall not be
comstrued as a probibition against agreement by contract. In the evenl that any provision <. clav<e of this Security
Instrument or the Nole conflicts with Applicable Law, such conflict sheli not affect other proviions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and includc ezsresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the piueal #nd vice
versa; and (c) the word "may" gives sole discretion without any obligation te take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or s Beneficlal Interest in Borrower, As used in this Scetion 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 2 bond for deed, contract for deed, installment sales contract of escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natura! person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section {5 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
an Borrower.

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right fo have enforcement of this Security Instrument discontinued at any time prier to the earliest of: (g)
five days Lfo’e sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lo inight specify for the terrination of Borrower's right to reinstate; or (c) entry of ajudgment enforcing
this Security Irsirnment, Those condifions are that Borrower: (a) pays Lender all sums which then would be due
under this Securi*; Irittument and the Note as if no acceleration had occurred; {b) cures any default of any other
covenants of agreem(nis, (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorns s’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's intevest i the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's abligetor. ‘o pay the sums sccured by this Security Instrument, shall continue unchanged
unless as otherwise provided under App¥icsile Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certified
check, bank check, treasurer's check or caslier' s check, provided any such check is drawn upon sn institution whose
deposits are insured by a federal agency, in strvmentality or entity; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, this Security Instrumcn: and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reirstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the Note
(together with this Security [nstrument) can be sold one or1aoe vimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer®) Zaot collects Periodic Payments due under the Note
and this Security Instrument end performs other morlgage loan éerviring obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more shrages of the Loan Servicer unrelated to a sale
of the Note. if there is a change of the Loan Servicer, Borrower will ue giver written notice of the change which will
state the name and address of the new Loan Servicer, the address to whicl, payirznts should be madeand any other
information RESPA requircs in connection with a notice of transfer of serviciar1f the Note is sold and thereafter
the Loan is serviced by s Loan Servicer other than the purchaser of the Note, the morigarse loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loew Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (ao-zither an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Sect ity nstrument or that
alleges that the other perty has breached any provision of, or any duty owed by reason of, this Serari‘y Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with th< requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the pivirg of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before ceit=ia action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acccleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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91, Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic ot hazardous substances, poltutants, or wastes by Environmental Law and the following substances:
gosoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
maerials containing asbestos or formaldehyde, and radioactive materials; (b) " Environmental Law" means federal
laws and Jaws of the jurisdiction where the Property is located that relate 1o health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ofany Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone else
to do, anything affecting the Property (s) that is in violation of any Environmental Law, (b} which creates an
Environmeaal Sondition, or (c) which, duc to the presence, use, or release of a Hazardous Substance, creates a
condition that rdversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, ot sterage on the Property of small quantities of Hazardous Substances that are generally recopnized
to be appropriate t neemal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances ir, coasumer products).

Borrower shalt promptly zive Lender writien notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental o: riex:latory agency or privaie party involving the Property and any Hazardous Substance
or Environmental Law of which Borsower has actusl knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dizchirge, release or threat of release of any Hezardous Substance, and (c) any
condition caused by the presence, use or r<icase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmentel or regulatory autharity, or any privete party, that
any removal or other remediation of any Hecarrons Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accor euce with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanu,.

NON-UNIFORM COVENANTS. Borrawer aud Lender further covenant and sgree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secailty trstrument {but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from ¢h:: date the notice is given to Borvower, by
which the default must be cured; and (d) that failure to cure the deiault p=-ar before the date specified in the
notice may result in acceleration of the sums secured by this Security Insiriment, foreclosure by judicial
proceeding and sale of the Praperty. The notice shall further inform Borrcari-of the right to reinstate after
acceleration and the right to agsert in the foreclosure proceeding the non-exizter.e »f a default or any other
defense of Borrower to acceleration and foreclosure, If the defanlt is not cored ori uefore the date specified
in the notice, Lender at its option may require immediate payment in full of all surs s:¢ured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Leoder
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this S tior 22, Including,
but not lmited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release {oiz Security
Instrument. Borrower shall pay any recordation costs. Lender may cherge Borrower 8 fee for releasing txis Sacurity
Instrument, but only if the fee is paid to 8 third party for services rendered and the charging of the fee is pevinitted
under Applicable Law.

24. Walver of Homestead. In accordancewith inois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

ILLINOIS - Single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doeglc erms
Form 3014 1701
Page 12 of 14



2100801162 Page: 14 of 20

UNOFFICIAL COPY

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrewer's agreement with Lender, Lender may purchase insurance at Borrewer's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need nol, protect Borrower's
iinerests. The coverage thal Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insyrance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance us required by Borrower's and
Lender's agreement, I Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of
that insutance, including interest and any other charges Lender may impose in concetion with the placement of the
insurance, uniil the effective date of the canceliation or expiration of the insurance. The costs of the insurance may
e added to Barrowes' s total cutsianding belance or obligation. The costs of the insurance may be mere than the cost
of insurance Rorrower may be eble to obtain cn s ews,

BY SIGNISG BELOW, Borrewer accepts and agrees to the terms and covenants contained in this Security
Tnstrument and 4 avy Rider excented by Borrower and recorded with it.

—Z__ b

RYAN PALMER Marrower Mihelle M Palmer -Borrower
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|Space Balew This Ling For Ackniowledgment]

Stacof  JLLINQIS )
) 55,
Coumy of GOOK . )
| B Ln%'\jiﬂ ?_,Abi HJ“!JCJH@( cgrﬂf}l ihat

{here give name of officer and his offfeial titlc)

RYAN PALNER A Married Man and Michelle M Palmer, A Married Woman, As Joint_Tenants

(narne of grantor, ang f acknowledged by the spouse, his or her name, and add "his or her spousc”)

personally known to me te be (e syme pesson whose neme is {or are) subscribed to the foregoing instrument,
appeared before me this day in persan, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or theit) free and voluntary ac(, for the uses and purposes therein sot forth.

Dated: /0‘?“& /- ‘?!J{;’E}

{Signature of officer) ;

OEFICIAL SEAL”
W g[:EﬁEN SCHWALLER

? Notary Public, State of Ilinois

My Commission Expires 3130/
(Seal)

iiuan §ri§]nator:é.ms Tretn, NI§LSR iD 71641

oan Qrignator rganlza on: ﬁﬁ%e\%ﬁ%d gﬂﬁkq\ﬁgﬁrﬁwé ?ﬁ%f&&%rgggs

can Qrginator QOrfanization:
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LEGAL DESCRIPTION

Order No.: 20GND163013PK

For APN/Parcel ID(s): 13-23-318-032-0000

LOT 94 IN CRAWFORD SQUARE BEING A RESUBDIVISION OF BLOCKS 3, 4, AND 5 IN GRAND
VIEW BEING A RESUBDIVISION OF BLOCKS 1, 2 AND 3 IN KK. JONES SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL WMZRIDIAN, IN COOK COUNTY, ILLINOIS.
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Loan Number: 1220744497

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  1st  day of DECEMBER, 2020 '
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, of
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to UNITED WHOLESALE MORTGAGE

(the "Lenrer") of the same date and covering the Property described in the Security Instrument and located at;

3318 N SPRINGFIELD AVE, CHICAGO, ILLINOIS 60618
[Propesty Address)

1-4 FAYTLY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowe: api Lender furthet covenant and agree as follows:

A. ADDITIONAL- PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In ad<i%a to the Property described in Security Instrument, the following
items now or hereafter attaches w the Property to the extent they are fixtures are added to the
Property description, and shal. also constitute the Property covered by the Security Instrument:
building materials, appliances and grods of every nature whalsoever now or hereafier located
in, on, or used, or intended to be uied ip-connection with the Property, including, but not
limited to, those for the purposes of supgiy ing or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extirguiching apparatus, security and access control
apparatus, plumbing, bath tubs, water hoaters, water closets, sinks, ramges, stoves,
refrigerators, dishwashers, disposals, washers, diye:s; awnings, storm windows, storm doors,
screens, blinds, shades, curtaing and curtain rods, attached mirrors, cabincts, paneling and
attached floor coverings, all of which, including replacer.crs and additions thereto, shall be
deemed 1o be and remain & part of the Property covered by th: Security Instrument. All of the
foregoing together with the Property described in the Security [=iizument (or the leasehold
estate if the Security nstrument is on a leasehold) are referred to in this 1.4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrewa siall not seek,
apree 10 or make a change in the use of the Property or its zoning classification, Uniess Lender
has agreed in writing to the change. Borrower shall comply with all Taws, ordinzuces,
regulations and requircments of any governmental body applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shali put
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section J,

MULTISTATE 1-4 FAMILY RIDER DocAd; [ute e+
Fannia Mae/Freddie Mac URIFORM INSTRUMENT e
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED.Section 19 is deleted.

f. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upon Lender' s requestafter default, Borrower shall
assign to Lender all feases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leages, in Lender's sole discretion. As used in
Pas paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on &
leasehold,

1./ .8SIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and rovenues ("Rents"} of the Property, regardless of to whom the Rents of the
Property arc payabl:. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each-ienant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower (fal roseive the Rents until (i) Lender has given Borrower notice of
default pursuant to Scctici22 of the Security Instrument and (ii) Lender has given notice to
the tenant(s) that the Rents 2re to be paid to Lender or Lender's agent. This assignment of
Renis constitutes an absolute assigiisent and not an assignment for additional security only.

If Lender gives notice of defauit 1o Borrower: (i} all Rents received by Borrower shall be
hield by Borrower as trustee for the beor“t of Lender only, to be applied to the sums secured
by the Security Instrument; (if) Lender shafl b2 =ntitled to coltect and receive all of the Rents
of the Property; (ili) Borrower agrees that eich tenant of the Property shall pay all Rents due
and unpaid (0 Lender or Lender's agents upon Leider's written demand to the tenant; (iv)
unless applicable law provides atherwise, all Rents cutlested by Lender or Lender's agents shall
be applied first to the costs of taking control of and 10%ae! ing the Property and collecting the
Rents, including, but not limited to, attorney's fees, receive s fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, to-ics, assessments and other charges
on the Property, and then to the sums secured by the Security Inst ument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accovat for only those Rents
acrually received; and (vi) Lender shall be entiled (o have a rec:iv.r. appointed to take
passession of and manege the Property and collect the Rents and projits derived from the
Property without any showing as 1o the inadequacy of the Property es secut ity,

If the Rents of the Property are not sufficient to cover the costs of taking eontrol of and
managing the Property and of collecting the Rents any funds expended by Lende! for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Iuctar.ent
pursuant to Section 9.

Borrower tepresents and warrants that Borrower has not executed any prior assignment (f
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exerciging its rights under (his paragraph.

Lender, or Lender' s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed recciver, may doso
at any time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignmend of Rents of (he Property
shall terminate when all the sums secured by the Seeurity Instrument are paid in full.

1, CROSS-DEFAULT PROVISION, Borrewer's defaull or breach under any note
or aareement in which Lender g an interast shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this -4
Family Rider.

/’%ZV;- WSE:M) tA / I*W- (Seal)

RYAN PALMER Borcower Wichglle M Fllmer’ -Borrower
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Laan Number: 1220744497

FIXED INTEREST RATE RIDER

Date: DECEMBER 1, 2020
Leader; UNITED WHOLESALE MORTGAGE
Borrower(s) RYAN PALMER, Michelle M Palmer

TS VIXED INTEREST RATE RIDER is made this 15t day of DECEMBER, 2020
gnd is inorsporated into and shall be deeried to amend and supplement the Sceurity Insrument, Deed of
Trust, or Sccurity Deed (the “Security Insirument”) of the same date given by the undersigned {the
“Borrower' ) 1o sevure repayment of the Borrower's fixed rate pramissery note (lhe "Note") in favor of

UNITED WHOLRSA LE MORTGAGE . .
{the "Lender"), The-Sesurity Instrument encumbers the property more specifically deseribed in the Seeurity

[nstrument and located =i

3318 N/SPRINGFIELD AVE, CHICAGO, ILLINOIS 605818
[Propetty Address)

ADDITIONAL COVENANTS In nddition to the covenants and agreements made in the Security
Instrument, Borrewer and Eender turdier covenant and agrec as foliows:

A. Definition {( E ) "Note" of the-drcurity Instrument is hereby deleted and the following
provision is substitated in its place in the Sceurity Instrument:

( E ) "Note" mezans the promissory nole signed by-the Rorrewer and dated DECEMBER 1, 2020 .
The Noie states that Borrower owes Lender FOUR HUMORED EIGHTY-SIX THOUSAND AND

p0/104 Dstlars (U.S. § 486,000.00 )
plus inierest, Borrower has promised (o pay this debt in reguiar DPeriodic ayments and to pay the debt in
full not later than JANUARY 1, 2051 al the 7aw of 2,999 %.

BY SJGNING BELOW, Borrower accepts and agrees 1o {he ferms and covenants conlained in this Fixed
Tnterest Rate Rider.

R O L 2 N e

Borrower RYAN PALMER Date Borfower Michelle M Palmer Date

ILLINDIE FIXED INTEREST RATE RIDER TETHagic aFofis
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