_UNOEEICIAL COPY

Hlinois Anti'Predatory ' Doc#. 2100801252 Fee: $98.00
Lending Database ook oty Gt
Program Date: 01/08/2021 12:59 PM Pg: 1 0f 18

Certificate of Compliance

844-768-1713
The property identified as: ~ © / PIN: 17-09-114-021-1511 LIS IUG0E (&f?o[‘@
Address:
Strest: 500 W SUPERIOR ST
Street line 2: UNIT 2606
City: CHICAGO State: IL ZIP Code: 60654

Lender CrossCountry Mortgage LLC

Borrower: Richard P Wexner and Beth F Wexner

Loan / Mortgage Amount: $263,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds i rerurd a residential
morigage secured by this properly and, if applicable, a simultaneously dated HELOC.

Certificate number: FDB4849C-6C16-4F2B-AD2D-693D4AA16AE6 Execution date: 11/16/2020 A#%




2100801252 Page: 2 of 18

UNOFFICIAL COPY

When recorded, zet*:mn to:
CrossCouniry Moitoura, LLC
Attn: Final Documer. D#nartment
6850 Miller Road

Brecksville, OH 44141

This instrument was prepared by:
Angela Pearson

CrossCountry Mortgage, LLC
6850 Miller Road

Brecksville, OH 44141

440 845-3700

Title Order No.: IL2014606
Escrow No.: IL2014606
LOAN #: 30242007993173

~ [Space Above This Line For Recz.ding Data],..

MORTGAGE

{MIN_1007191-0000790437-6 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are a=fin2d-in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providz.in Section 16.

(A) “Security Instrument” means this document, which is dated November 1 6, 2020, together with all
Riders to this document.

(B) “Borrower” is RICHARD P WEXNER AND BETH F WEXNER, HUSBAND AND WIFE, AS TENANTS BY THE
ENTIRETY.

Borrower is the mortgagor under this Security Instrument,
{C) “MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, Ml 48501-2026, tel. (888) 678-MERS.
(D) “Lender” is CrossCouniry Mortgags, LLC.

Lender is a Limited Liability Company, organized and existing under the laws of

Delaware. Lender's address is 6850 Miller Road, Brecksville,
OH 44141

(E) “Note" means the promissory note sighed by Borrower and dated Novembar 16, 2029, The Note
states that Borrowar owes Lender TWO HUNDRED SIXTY THREE THOUSAND AND NOMOQ* **=resvseanenan
t***wttitu*3',z&ﬁttt**ttt*t&*w*t***t*iﬁiiﬂ****tiﬁ’tﬁ‘wt Dollars(u-sa $263'000.00 )
plus interest. Boroyer has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
ihan December 1, 2054,

{F) “Property” means inc property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt 2vi‘enced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dus urider this Security Instrument, plus interest,

(H) “Riders” means all Riders o this Security Instrument that are executed by Borrower. The following Riders are to be
exacuted by Borrower [check box az upLticable;

.| Adjustable Rate Rider [2] Caidominium Rider [/ Second Home Rider
.. Balloon Rider L] Flanned Unit Development Rider X' Other(s) [specify]

E‘.:j 1-4 Family Rider [ Biweaklv. Payment Rider Fixed Interest Rate Rider
L V.A, Rider

{i) “Applicable Law” means all controlling applicabl: feceral, state and local statutes, reguiations, ordinances and
administrative rules and orders (that have the effect of luw) as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” mnans all dues, fees, assessments and olher charges
that are imposed on Borrower or the Property by a condominiar: ussociation, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other thin a transaction originated by check, draft, or
similar paper instrument, which is initiated through an elsctronic terminal, teiwphanic instrument, compuler, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or creait @ arcount. Such term includes, but is
not limited to, point-cf-sale transfers, automated teller machine transactions, transiers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damaguos, s proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section G} or. (i) damage to, or
destruction of, the Property; (i) condemnation or other {aking of all or any part of the Property; (i, conveyance in lisu
of condemnation; or (iv) misrepresentations of, or omissions as to, the vaiue and/or condition of the Franerty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount dus for (i) principal and interest under the Nols, plus
(ii) any amounts under Section 3 of this Security Instrument.

{P) “RESPA” means the Real Estats Settlement Procedures Act {12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o time, or any additional or
successor legisiation or regulation that govems the same subject matter, As used In this Security Instrument, "“RESPA”
refers to all requirements and restrictions that are imposed in regard o a “federally related morigage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook
[Mame of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"
APN# 17-09-114-021-1591/17-09-114-021-1549/17-09-114-021-1550/1 7-09-114-024-1571/4 7-08-114-021-1308

which currently has the address of 590 W Superior St Unit 2606, Chicage,
[Straet] [Cityl
Minols 60854 (“Property faoress™).
{Zip Cods]

TOGETHER WITH all the improvemants now o pereafter erecled on the property, and all easements, appurlenances,
and fixtures now or hereafter a part of the properly. A | replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Se curity Instrument as the “Property.” Borrower understands and
agrees that MERS halds only legal title to the interests granied by Borrower in this Security Instrument, but, if neceassary
to comply with law or custom, MERS (as nominee for Lenaér ard Lender's successors and assigns) has the right: ic
exercise any or all of those interests, including, but not limited to_ine fight to foreclose and sell the Property; and to take
any action raquired of Lender including, but not limited to, releasing ard canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the ::staie hersby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbérad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ch cisims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and roivuniform covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real prone: .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Funower shall pay
when dus the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Barrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under the
Note and this Sacurity Instrument shall be made in U.S. currency. However, if any chack or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order: {c} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
localion as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepled. if each Periodic Payment is applied as of its schedulad due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shail either
apply such funds or return them to Borrower. If not appiied earlier, such funds will be appliad lo the oulstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled
and applied by Lender shall be applied in the foliowing order of priority: (a) interest due under the Note; {b) principal
due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second te any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receivzs a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge uve, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is suistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and io ine exient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the “ul payment of one or mare Periodic Paymenis, such excess may be applied to any late
charges due. Voluntary prepayments chall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, incui2!ice proceeds, or Miscellanesus Procseds to principal dus under the Note shall
not extend or postpone the due date, or chaiige the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds" i orovide for payment of amounts due for: {a) taxes and assessmenis
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if anv; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance premiurrs, if any, or any sums payable by Borrower lo Lender in lieu of
the payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems." At origination or at any time during the term i e Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe:, ind such dues, fees and assessments shall be an
Escrow ltem. Borrower shall prompily furnish to Lender all notices =7 “mounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Sorrower's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only ba in writing. In the event of such walver, Borrower =13l pay directly, when and where payable,
the amounts due for any Escrow liems for which payment of Funds has been waiv<d by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period os Lander may require. Borower's
obligation to make such payments and to provide receipts shall for all purposes be Jvemed {c be a covenant and
agreement contained in this Security Insirument, as the phrase “covenant and agreemeni” is used in Section 9. If
Bomower is obligaled to pay Escrow ltems directly, pursuant to a waiver, and Borrower faiis tr pzy the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Burrower shall then be
obligated under Section ¢ to repay to Lender any such amount. Lender may revoke the waiver as (0 any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocalion, BarGwar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender to apply the Funds al
the time specified under RESPA, and (b) not to exceed the maximum amount a lender c¢an require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and raasonable astimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interast on the Funds and Applicable Law permits Lender io make such a charge. Uniess
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, howaver, that inferest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account tc Borrower for the
excess funds in accordance with RESPA. Ifthers is 2 shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lander the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficisncy of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary io make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymenis,

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all {axes, assessments, charges, fines, and impositions attributable to the
Property which cap attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Commun’iy Assaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay tiiero in the manner provided in Section 3.

Borrower shall prompay discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeni of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such norsemant; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in-Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unil such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordiratiirg the lien to this Security instrument. If Lender determines that any part
of the Property is subject to a lien which Lan atain priority over this Security Instrument, Lender may give Borrower 3
notice identifying the lien. Within 10 days of #:a.4=t2 on which that notice is given, Borrower shall salisfy the lien or take
one or more of the actions set forth above in this Setion 4.

Lender may require Borrower to pay a one-time charom for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “ertended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that erder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. T/1é insurance camier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrowe s cinice, which right shall not be exsrcised
unreascnably. Lender may require Borrower to pay, in connection with this Lwer, either: (a) a one-time charge for flood
zone determination, certification and tracking sarvices; or {b} a one-time chargs for flood zone determination and
certification services and subsequent charges each time remappings or similar chai ges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pzyment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floed zune determination resulting
from an objection by Bomrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblaininsirance coverage, at
Lender's option and Borrower's expense. Lender is under no abligalien to purchase any particulnir type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bonower's equity in
the Properly, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so cblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Saction 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursernent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the palicies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage lo, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee,

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to resioration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been cempleted to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not bs required to pay Bomrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repalr is not aconomically
feasible or Lenrer’s security wouid be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumen?, whether or not then due, with the excess, if any, paid to Bomower. Such insurance proceeds shall
be applied in the orier provided for in Section 2.

If Borrower abanarns the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does ‘nct respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender riav negofizte and setile the claim. The 30-day period will begin when the notice is given.
In eithsr event, or if Lender acquiras ihe Property under Section 22 or otherwise, Borrower hereby assigns fo Lender
(a) Borrower's rights to any insuranes proceeds in an amount nat to exceed the armeunts unpaid under the Note or this
Security Instrument, and (b) any ofiiar.of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance paiicias covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usa.the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Nole or this Securit incstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, esiahsisn, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Bommower's principal
residence for at least one year afier the date of occupiincy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating cifsumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Preperty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preventy: Property from deteriorating or decreasing in value
due 1o its condition. Uniess it is determined pursuant to Section 5 thai repairar restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further de*arioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, (~= Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpotes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeiis as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not refleved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I .. “=s reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrownr nolice at the time of
or prior o such an interior inspection specifying such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proness, Borrower
or any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument. If {a} Borrower
falls to perform the covenants and agreements contained in this Security Instrument, (b) thers is a legal procseding that
might significantly affect Lender’s interest in the Praperty and/or rights under this Security Instrument (suchas a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable altorneys’ fees fo protect ils interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey praceeding.
Securing the Property includes, bul is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have ulilities tumed on or off. Although Lender may take action under this Section 9, Lender doss not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender th loasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
riot, without the exrress written consent of Lender, alter or amend the ground lease, If Barrower acquires fee title to the
Property, the leasehuid and the fee title shali not merge unless Lender agrees to the merger in wriling.

10. Mortgage Ins'irance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requircd io maintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lende: ceuses to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirad ¢ niake separately designated payments toward the premiums for Mortgage Insurance,
Borrowsr shall pay the premiums racuired 1o obtain coverage substantially squivalent to the Merigage Insurance
previously in effect, at a cost substanuzay equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate morigage insurer Seiucted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separaiely designated paymenis that were due
when the insurance coverage ceased lo be in e¥e.t, L ender will accept, use and retain these paymenis as a non-refundable
loss reserve in lieu of Morigage Insurance. Such 735 reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not fe renuired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve pa 'meits if Mortgage Insurance coverage (in the amount and for
the period that Lender raquires) provided by an insurer sefeciad by Lender again bacomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Befrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrove! shail pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss-eserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borroiver ard Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 2ii=cis Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Newj fur certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage lhsurance.

Morlgage insurers evaluate their total risk on all such insurance in force from time t3 ume, and may enter into
agreements wilh other parlies that share or modify their risk, or reduce losses. These agreeiannts are on terms and
conditions that are satisfactory to the morigage insurer and the other party {or parties) to these agreemenis. These
agreements may require the mortgage insurer ic make paymenis using any source of funds thal t'1e mortgage insurer
may have available {(which may include funds obiained from Morigage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, In exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andlor to recsive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shalf be paid io Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoralion period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opporunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall not be required to pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the Miscellansous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order pravided for in Section 2.

In the avent or 3(0i3l taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured oY this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a pariie; taing, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial 1zking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruman! immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Procesds multiplies by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or less in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lozs invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o= ss in value of the Property in which the falr market value of the Property
immediately before the partial taking, destructizn; or loss in value is less than the amount of tha sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied t3 the sums secured by this Security Instrumant whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, after nolice sy Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seitle a claim =/ damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to callct and apply the Miscellaneous Procseds sither
to restoration or repair of the Property or to the sums securad by-this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaisous. Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criming!, is-begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's ini reei in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has eocurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leider's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property ar righis under this Security
instrumeant. The proceads of any award or claim for damages that are atiributable to the impairinent of Lender's inlerest
in the Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be anpiiad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successers and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does nol execule the Note (a ‘co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Properly under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Securily Instrument or
the Note without the ce-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowsr's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agresments of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bormower fees for services performed in connection with Borrower's default,
for the purpose o1 orotecting Lender's interast in the Property and rights under this Security Instrument, including, but
notlimited lo, attorr2ys' fees, property inspection and valuation fees. In regard io any other fees, the absence of express
authority in this Secan'y Instrument to charge a specific fee to Borrower shall not be construed as a prohibitior: on the
charging of such fee, Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to 2 1av. which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collectod orto be collected in connection with the Loan excead the permittad limits, then: (a)
any such loan charge shall be reduzed by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collecied from Borrovsar which exceeded permitted limits will be refunded 1o Borrower. Lender may
choose to make this refund by reducing the principal owad under the Note or by making a direct payment to Borrowsr,
If a refund reduces principal, the reduction will be lreated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge Is provided far under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lend 3r in connection with this Security Instrument musi be in writing.
Any nofice to Borrower in conneclion with this Security instriment shall be deemed to have been given {o Borrower
when mailed by first class mail or when actually delivered o Gorrower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers urilsss Anplicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall prompily notify Lender of Borrower's change of 2ddress. If Lender specifies a procedure for
reporiing Borrower’s change of address, then Borrower shall only repor: a change of address through that specified
procedure. There may be only one designated notice address under this Seurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail o L.enver’s address stated hersin unless
Lender has designated another address by notice to Borrower. Any nolice in consieciion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendsi, if any notice required by this
Securily Instrument is also required under Applicable Law, the Applicable Law requirement v.iii eatisty the cormesponding
requirement under this Security Instrument.

16. Governing Law; Ssverability; Rules of Construction. This Security Instrument shai ke governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations conizined in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exOiicitly or implicitly
aliow the parties to agree by coniract or it might be silent, but such silence shall not be construed as a prohibition against
agresment by coniract. In the event that any provision or clause of this Security Insirument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Properly” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINOIS - Single Family - Fannie MaeiFreddia Mac UNIFORM INSTRUMENT Form 3012 /04

Ellis Mas, Inc. Page 9 of 12 ILEDEDL 0315
LEDEDL (CLS)

111172020 04:34 PM PST




2100801252 Page: 11 of 18

UNOFFICIAL COPY

LOAN #: 30242007993173
transferred in a bond for deed, coniract for deed, instaliment sales coniract or escrow agreement, the intent of which
is the transfer of title by Borrower al a future dale 1o a purchaser,

if all or any part of the Properly or any Inlerest in the Property is sold or transferred (or if Borrower is not & natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibiled by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shali provide a period
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails io pay these sums prior to the expiration of
this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Relnstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the eariest of: (a) five days
before sale of thie Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specily for the termination of Borrower's right to reinstate; or (c} enlry of a judgment enforcing this Security
Instrument. Those roniditions are that Berrower: (a) pays Lender all sums which then would be due under this Seeurity
Instrument and the Notz s if no aceeleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incured in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vaiuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and righis under th's Security Instrument; and (d) takes such action as Lender may reasonably reguira to
assurae that Lender's interest in the Preperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Inzinnent, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay'stich reinstatement sums and expenses in one or more of the following forms,
as selectad by Lender: (a) cash; (b) mone.nreer; () certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an inetii:tion whose deposils are insured by & federal agency, instrumentality
or entity; or (d) Elecironic Funds Transfer, Upo reiistatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no zcceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notics of Grievance. The Note or 3 partial interast in the Note
(together with this Security Instrument) can be sald one or mors times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) ihat collects Periodic Payments due under the Note and
this Security instrument and performs other morigage lcan setvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more cranges-of the Loan Servicer unrelated 10 a sale of
the Note. If thers is a change of the Loan Servicer, Borrower will be givei wridon notice of the change which will state
the name and address of the new Loan Servicer, the address to which pavaents should ba made and any other
information RESPA requires in connection with a notice of transfer of servicing. iHips Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nole, the morigage lue n servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and re not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (az eine an individual litigant
or the member of a class) that arises from the other parly’s actions pursuant to this Security liishument or that alleges
that the other perty has breached any provision of, or any duly owed by reason of, this Security irstrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requircinnis of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective aciion. if Applicable Law provides a time period which must elapse before certain action can be iaken,
that time period will be deemed o be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Saction 18 shall be deemed to satisfy the notice and opporiunity to take corractive action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (&) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive malerials: (b} "Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is localed that relale to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmsnial Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substancs, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemriental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leatuny, discharge, release or threat of release of any Hazardous Subsiance, and (c) any condition
caused by the presenre, use of release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is rotiiied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hezardous Substance affecting the Propesty is necessary, Borrower shall promptly take all
nacessary remedial actions in ac2ordance with Environmantal Law. Nothing harein shall create any abligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender <h2! give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Ssurity Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tha notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from tha date the notice is given to Bomrower, by which the default
must be cured; and {d} that fallure to cure the defau't on or before the date specified in the notice may result in
acceleration of the sums securad by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the nigat®a reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defaul’ o any other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date syecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sccurity 'nstrument without further demand and
may foraciose this Security Instrument by judicial proceeding. Lencer snall be entitled to collect all expenses
Incurred in pursuing the remedies provided in this Section 22, including, i not limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation casts. Lender may charge Borrower, = ize for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging si the fee is permitted under
Applicable Law.

24. Waiver of Homestead. in accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witr ovidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender's interests in Borrower's collateral. This insurance may, bul need nol, prolect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as requirad by Borrowar’s and Lendar's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including Interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Somower's total outstanding balance or obligation. The cosis of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees {o lhe terms and covenanis contained in this Security
instrument and in any Rider execuled by Borrower and recorded with il.

y

; £ . -
o g
/y / é /Mﬁ? “(Seal)
= P BRTE
State of ILLINOIS
County of COOK
This instrument was ackncwledged before me on m Ly £y A Eu,; w’é%i;) by
RICHARD P WEXNER AND BE7H F WEXNER (name of person/s). '
(Seal)
Lender: CrossCountry Mortgage, LLC ;
NMLS ID: 3029
Loan Originator: Ashley L Sarto ‘
NMLS ID: 966182
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PARCEL 1: UNIT 2606 AND PARKING SPACE(S) P-152, P-130, P-131 and P-339 IN THE MONTGOMERY

ON SUPERIOR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

PART OF LOTS 1 TO 10, LOT 15 (EXCEPT THE WEST 9 FEET), LOTS 16 TO 28 AND THE WEST 19 3/4
FEET OF LOT 11 IN BLOCK 4 IN HIGGINS", LAW AND COMPANY'S ADDITION TO CHICAGO; LOTS 1 TO 4,
(EXCEPT THE WEST 9 FEET OF SAID LOT 4), IN THE SUBDIVISION OF THE WEST 4 1/4 FEET OF LOT 11
AND ALL OF LOTS 12,13 AND 14 IN HIGGINS, LAW AND COMPANY'S ADDITION TO CHICAGO, AND ALL
OF THE EAST-WEST VACATED ALLEY LYING NORTH OF SAID LOTS 15 TO 28 (EXCEPT THE WEST 9
FEET THEREOF), ALL IN SECTION 19, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MEF.DIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY iS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM RECORDED MAY
18, 2005 AS DOCUMc?i 10513822164 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, 2.U IN COOK COUNTY, ILLINOIS

PARCEL 2: THE EXCLUSIVE RiNT TO THE USE OF STORAGE SPACE#96, #51 & #74, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 0513527 154.

PARCEL 3: EASEMENT FOR THE BENEF!T-OF PARCELS 1 AND 2 FOR INGRESS AND EGRESS, USE,
STRUCTURAL SUPPORT, USE OF SHAREC FACILITIES, MAINTENANCE, UTILITIES, ENCROACHMENTS
AND EXTERIOR MAINTENANCE AS CREATEC ©¥ THE DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EASEMENTS RECORDED I4AY- 8, 2005 AS DOCUMENT NO. 051 3822163.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of November, 2020
and isncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower’s Note to CrossCountry
Mortgage, L., 3 Limited Liability Company

(the “Lender”)
of the same date ard covering the Property described in the Security Instrument and
located at: 500 W Supetio: SiUnit 2608, Chicago, IL 60654,

The Property includes a unit in, tog=sther with an undivided interest in the common
elements of, a condominium project ancwn as: THE MONTGOMERY ON SUPERIOR
CIONDOMINIUM

(the “Condominium Project”).
If the owners association or other entity which azts for the Condominium Project {the
"Owners Association”) holds title to property tor ta= benefit or use of its members or
shareholders, the Praperty also includes Borrower s interest in the Owners Association
and the uses, proceeds and bensfits of Borrower's interast,

CONDOMINIUM COVENANTS, In addition to the ¢rvenants and agreements
;nlfasfde in the Security instrument, Borrower and Lender funher covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Burrouvar's obligations
under the Condominium Project's Constituent Documents. The “Constituen. Documents”
are the: (i) Declaration or any other document which creates the Condorriniaim Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent dacuments. Bo:ravier shall
Bromptiy ptay, when due, all dues and assessments imposed pursuant to the Gorsiituent

ocuments.

8. Property Insurance. Solong as the Owners Assagiation maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
?rovismn in Section 3 for the Periodic Payment to Lender of the yearly premium installments
or property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reruived coverage is provided by the Owners Association policy.

Whai'.ender requires as a condifion of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance ceverage provided by the master or blanket policy.

In the everitof a distribution of property insurance proceeds in lieu of restoration or
repair following-a 'css to the Property, whether to the unit or to common elements, any
proceeds payable ic Borrower are hereby assigned and shall be paid to Lender for
application to the zums secured by the Security Instrument, whether or not then due,
with the excess, if any, pzir-to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owr.ers Association maintains a Eublic liability insurance
policy acceptable in form, amoun?, and extent of coverage to Lender.

D. Condemnation. The proceeds ciany award or claim for damages, direct or
consequential, payable to Borrower in.connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnaticn_ore hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by l.ender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, e; ceptafter notice to Lender and
with Lender’s prior written consent, either partition or subdivids the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of suisizntial destruction b
fire or other casualty or in the case of a taking by condemnation or aminent domain; (ii)
any amendment to any provision of the Constituent Documents if the pravision is for the
express benefit of Lender, (iii) termination of professional managemen: anJ assumption
of self-management of the Owners Association: or (iv) any action which waiia have the
effect of rendering the Fublic liability insurance coverage maintained by #/i= Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained;in this Condominium Rider. /
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 16th day of November, 2020 and is incorporated
into and shall be deemed to amand and supplement the Morlgage (the “Security Instrument”} of the same date given by
the undersigned (the “Borrower") to secure Borrower's Nole to CrossCountry Mortgage, LLC, a Limited Liability
Company

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

500 W Superior St Unit 2606
Chicago, IL 6055

Fixed Interest K~ Rider COVENANT, In addition to the covenants and agreements made in the Securily
Instrument, Borrower and © ender further covenant and agree that DEFINITION( E ) of the Security Instrument is
deleted and replaced by the oli=wing:

{ E ). “Note” means the promissory note signed by Borrower and dated November 16, 2020,
The Note states that Borrower cwes Lender TWO HUNDRED SIXTY THREE THOUSAND AND NO/MQgr*rrer
LR AN E R EEERE NN KN R RN R g "tiﬁ'**itiﬁﬁwﬁ"ﬁtl’il'**t&tti*ttﬁ*tit***ﬁt#ﬁﬁﬁ*i*ﬂ‘*i
Dollars (U.S. $263,000.00 ) nlus.interest at the rate of 2.990 %. Borrower has promised to pay
this debt in regular Periodic Payments aid ‘o nay the debt in full not later than December 1, 2059.

BY SIGNING BELOW, Borrgwer accepls and agrées {o the terms and covenants contained in this Fixed Interest Rate
Rider. " -

BETH

FWEXNER

IL - Fixed Interest Rate Fuder
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