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This Instrament Prepared By:
Patricia Lara

1800 W. LARCHMONT AVE
CHICAGO ILLINCIS 60613

After Recording Return To:

GUARANTEED RATE AFFINITY, LIC.
4410 NORTH RAVENSWOOD AVEMUE
CHICACO, ILLINOIS 60540

Loan Nurber: 2099216725

-- - [Space Abovs This Line For Recording Data)

FHA Case No: MORTGAGE

138-0320095-703
MIN: 101398219003203009 - MERS Phone: 838-679-6377

DEFNITIONS

Words used in multiple sections of this documeit 7.e Jefined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage ot words nsed in this document are also provided in Section 15.

(A} "Security Instrument” mears this document, whic &5 dated DECEMBRER 2, 2020 » together
with all Riders to this document.
(B) "Borrower"is MORGAN SELVAGE, SINGLE WOMBK

Borrower is the mortgagor under this Security Instrament. _ _

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a sepri iz corporation thet is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortaanee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an addicss »=< telephone number
of P.O. Box 2026, Flint, MI 48501-2026, te), (838) 679-MERS, '

(D) "Lender”is  GUARANTEED RATE AFFINITY, LIC.

Lender is a DELAWARE LIMITED LIABILITY COMPANY organized
and existing under the laws of . DELAWRRE .
Lender's address is 1800 WEST LARCHMONT AVE, CHICAGO, ILLINOIS 60613

(E)} "Note"means the promissory note signed by Bocrower and dated DECEMBER 2, 2020

The Note states that Borrower owes Lender  TWO HUNDRED SEVENTY-THREE THOUSAND NINE

HUNDRED FORTY-S$IX AND 00/100 Dollars (U.8. $ 273, 946.00 )
LLINOIS FHA MORTGAGE - MERS ' DocW e eFoims

AMTGZZ FHA 1272717
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plus interest. Borrower has promised to pay this debt in regnlar Periodic Payments and fo pay the deht in fall not Jater
than = DECEMBER 1, 2050 .

(F} Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges dae under the Note, and all sums due
under this Security Instrument, plus interest.

(H) '"Ridexrs" means all Riders to this Security Instrament that are executed by Borrower. The following Riders are
to be exacuted by Borrower [check box as applicable]:

O Adjustable Rate Rider [0 Planned Unit Development Rider
{71 Condorminivm Rider ] Other(s) (specify] Fixed Interest Rate Rider

(D) "Applicable Low" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative riles an( o:ders (that have the effect of law) as well a5 all applicabie final, non-appealabie judicial
opinions.

(J) "Community Associatio s Zrues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or toe Praperty by & condominium association, bomeowners associadon or similar
organization,

(K) '"Electronic Fands Transfer' mear s any transfer of funds, other than 2 transaction originated by check, draft,
or similar paper instrument, which is initizwe Trough an electronic terminal, telephonic iz =nt, compater, of
magnetic ipe so as to-order, instruct, or auticaz® 2 financial institution to debit o credit an accoant. Such term
ncludes, but is not limited to, point-of-sale transi«.;s, avtomated teller machine transactions, transfers initiated by
telephore, wire transfers, and antomated clearinghouse “oaisfers.

(L) "Escrow Items" means those items that are descriced jn Section 3.

M) 'Miscellancons Proceeds' means any compensation, <e.d:ment, award of damages, or proceeds paid by any
third party (other than insurance proceeds patd umder the coveer@: described in Section 5} for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of 201 o ‘any part of the Froperty; (iil) conveyance in
lier: of condemnation; or (v) misrepresentations of, or omissions as 0. e value and/or condition of the Property.
{N) "Mortgage Insurance' means insurance protecting Lender against the counayment of, or default on, the Loan.
(0) '"Periodic Payment” means the regularly scheduled amount due for (X priocipal and interest under the Note,
plus {ii} any amounts under Sectien 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2€J1 4t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tink: to *ime, or any additional or
suceessor kegislation or regnlation that governs the same subject matter. As used in this Secuwity Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to-a "federally refated mo tgag > loan” even if the
Loan does not qualify as a "federally related mortgage loan” uoder RESPA.

Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Develorment or his
designee.,

(R) "Snecessor in Interest of Borrower” means my party that has taken title to the Property, whether o not that
party has assumed Borrower's obligations under the Nots andfor this Security Instrument.

ILUNOIS FHA MORTGAGE - MERS TOCWAC srorms
HMTGZ2 FHA 1212717
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, axd alf renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants ard agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortpage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sele, the following described property located i the
COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Furisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 20-20-427-029-0G000

which currendy has the address of 7047 S MORGAN ST
{Streer}
CHICAGO . Miwis 60621 (*Property Address"):
(Ciry) [Zip Code]

TOGETHER WITH ail the improvements =vw or hereafter erected on the property, and all easements,
appurtenances, and fixtuces now or hereafter a part of *he property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing i refarred to in this Security Insrument as the "Property.”
Borrower understands and agrees that MERS holds only Jegal £ 1o the interests granted by Borrower in this Security
Instrument, but, if recessary to comply with law or costom, ME”.S {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, iv ding, bat not himited to, the right to fareclose
and sell the Property; and 1o take any action regired of Lender includir 2. out not lirnited to, releasing and canceting
this Security Instrament.

BORROWER COVENANTS that Borrower is lawfully seised of the estat ivirby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is inencumbesed except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against al, cleims and demands, subject
1o any encwumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for national nse and noa-uairom <uvenants with
fimited variations by jurisdiction to constitate 2 wniform: security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or ell subsequent payments due
ander the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

ILLINGIS FHA MORTGAGE - MERS DN
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{a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn npon an institution whose deposits are insured by a federal ageacy, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lerder may return
any paymsent or partial payment if the payment or partial payments are insafficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse sach payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
jts scheduled due date, then Lender need not pay interest on uanapplied funds: Lender miay hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reascnable period of
time, Lender shalt either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to th~ w3 standing principal balance under the Note immiediately priot to foreclosure, No offset of clzim which
Borrower might lsave now of in the futnre against Lender shall relieve Borrower from making payments. dae under
the Note and this £ ecr ity Instrument or performing the covenants and agreements secured by this Secarity Instrument.

2. Applicatiua 2f Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lupder shall be applied in the following order of priority:

First, 10 the Mortgage Fsrrance preminms to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthy mortgage insnrance preminms;

Second, to any taxes, special uss ssraents, leasehold payments or ground reats, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principa) of the Note; and, Fifth, tolatcchargesdueunderﬂleNotc.

Ary application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or chang< e amount of the Periodic Payments.

3. Fuunds for Escrow Items. Borrower shail pay o Lender on the day Periodic Payments are due under the
Note, until the Nose is paid in full, a sum (the "Fimds' } o r=ovide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over i, Security Instrament as a lien or encumbrance on the
Property; (b) Jeasehold payments or ground rents on the Propescv,.if any; (¢} premiums for any and all insurance
required by Lender ander Section 5; and (d) Mortgage Insurance pror-inms to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgaye Isarance premiums. These items are called
“Escrow Items." At origination or at any time during the tefm of the Loza, ©ender may require that Commmmity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, end cuch dues, fees and assessments shall
be an Escrow ftem. Borrower shall promptly furnish to Lender ali notices of ansuats to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrcwe: s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’ s obligation to pay to Lender Frnds for any or all Escrow
Ttems at any time, ‘Any such waiver may oaly be in writing. In the event of such waiver, it rower shall pay directly,
when and where payable, the amouats due for any Escrow Items for which payment of Funis his been waived by
Lender and, if Lender regaires, shall furnish to Lender receipts evidencing sech payment withni 9:cb iime period as
Lender may require. Borrower's cbligation to make sich payments ard to provide receipts shall for il surposes be
deemed to be acovenant and agreement contained in this Secarity Instrument, as the phrase "covenant and »eement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Bosrower fails
io pay the amount due for an Escrow Item, Lender may exercise its rights emder Section 9 and pay such amount and
Borrower shall then be obligated nnder Section 9 to repay to Lender any such amount. Lender may revoke the waiver
a5 to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to-Lender all Funds, and in such amounts, that ave then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lerder to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amomnnt a lender can require under RESPA.

ILLINOIS FHA MORTGAGE - MERS DoCNage eromes
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow lems or otherwise in accordance with Applicsble Law.

The Fands shall be keld in an institetion whosedeposMwemsm‘edbyafedmlagency, mstrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items po later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower m¢erest on the Funds and Applicable Law permits Lender to make
sach a charge. Unless an agreement is made in writing of Applicable Law rexquires interest to be paid on the Pinds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. 1.ender shall give to Borrower, without charge, an annua)
accounting of the Funds as required by RESPA.

If there is a surplus of Fusds held in escrow, as defined ander RESPA, Lender shall account to Borrower for
the excess fr..ds 'n accordance with RESPA. If there is a shortage of Funds held in escrow, as defined sinder RESPA,
Lender shall nosicy Borrower as required by RESPA, and Bosrower shall pay to Lender the amowmt necessary to make
up the shortage i y.cordance with. RESPA, bt in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, 7 defined under RESPA, 1.ender shall notify Borrower as required by RESPA, and Botrower
shall pay to Lender the an.sint necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of <4 sums secured by this Security Instrament, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower snall ray all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instroment, leasehold payments or ground rents on the
Property, if any, and Community Associattor. Dnes, Fees, and Assessments, if any. To the extent that these iterns are
Escrow Items, Borrower shall pay them in the rim ner provided in Section 3.

Borrower shall promptly discharge any Hen vuch has prioity over this Security Instrument unless Borrower:
(a} agrees in writing to the payment of the obligation: sevarc4 by the lien in a manner acceptable o Lender, but only
so lohg as Borrower is performing such agreement; (b ooutests the lien in good faith by, or defends against
enforcement of the len-in, legal procesdings which in Lender's #pinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only il such procesdimgs are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the tier e chis Security Instrument. If Lender determines
that any part of the Property is subject to a lien which can attain prioei.y-over this Secuarity Instrament; Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on vhic) that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Sectior 4. '

§. Property Insorance. Borrower shall keep the improvements row (ai-8ng or hereafter erected on the
Property insured apainst loss by fire, hazards included within the term “extended covarage,” ard any other hazards
including, but not limited to, sarthquakes and floods, for which Lender requires insurence. This insurance shall be
maintained in the amounts (inclnding deductible levels) and for the periods that Lender requs.es. What Lender requires
pursuant 10 the preceding sentences can change during the term of the Loan. The insuranc: car ier providing the
ingurance shall be chosen by Borrower subject to Lender' s right to disepprove Borrower's choice, w’ich right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conpection with this Losu -=ither: (a) a
one-time charge for flood zone determimation, certification and tracking services; or (b) 2 one-time cherrs for flood
zone determination and certification services and subsequent charges each time remappings or similas chaages occur
which reasonably might affect such determination or certification. Borrower shall also be respongible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower' s expense. Lender is under. no obligation to purchase any particuiar type of amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINOIS PHA MORTGAGE - MERS L
ILMTGZ2. FHA 12127117
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or lesser coverage than was previously in effect. Borrower acknowledges that the. cost of the insurance coverage so
obtained might significantty exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender nnder this Section 5 shall become additional debt of Borrower secured by ¢his Security Instrament. These
amouats shall bear ingerest at the Note rate from the date of disbursement and shall be payable, with sach interest,
upon notice from Lender to Borrower requesting payment. _

All insurance policies required by Lender and renewals of such poficies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
additional Joss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shafl promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insarance coverage, not otherwise required by Lénder, for damage to, or destruction of; the Property, such
policy shall inclade a standard mortgageclausemﬁshaﬂnameLmderasmtgageeMmasanaddmmm] loss
payee.

Inthe <ep: ofhss,BonowshaﬂgweprmlptnmcetomemrmcmwrmdLﬁndu Lender mzy make
proof of loss if ‘aut made promptly by Borrower.. Unless Lender and Borrower otherwise agree in writing, any
insuranoe proceeds, hether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Preerry if the restoration or repair is economicaily feasible and Lender's security is not lessened.
During such repair and resteration period, Lender shall have the right to hold such insarance proceeds until Lender
has had an opportunity to irzpect suck Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection snall be undertaken promptly. Lender may disbarse proceeds for the repairs and
restoratior in a single payment or 'n # sesies of progress paymenss a5 the work is completed. Unless an agreement is

made in writing o Applicable Law sequires interest to be paid on such insurance proceeds, Lender shall not be

required to pay Borrower any interest or arnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shal? not be paid out of te: insurance proceeds and shall be the sole obligation of Borrower., If
the festoration or repair is not economically teaib)2 o1 Lender’s security wonld be lessened, the insurance proceeds
shall be applied to the sums secured by this Security imirument, whethier or rot then due, with the excess, if any, paid
to Barrower. Such fnsurance proceeds shall be apphed % tie order provided for in Section 2.

If Borrower abandons the Property, Lender may Ste. nepotiate and settle any available insarance claim. and

re]atedmana‘s.lme'rowerdaesnm:espondwnMnSGdawtcanoucefrmnlmdenhmmemsmnoecmwrhas

- offered to settke 2 claim, then Lender may negotiate and settle tive of2im. The 30-day period will begin when the notice
 is given. In either event, or if Lender acquires the Property under Soction 22 or otherwise, Borrower hereby assigns
10 Lender {a) Borrower's rights 1o any insurance proceeds in ai amowr ot 1o exceed the amousts unpaid under the
Note or this Security Instrament, and (b) any other of Borrower's right (her than the right to any refund of
unearned premioms paid by Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable 1o the coverage of the Property. Lender may use the insurance procesds either to repair or restore the
Property or 1o pay amounts npaid under the Note or this Security Instrument, whethar or not then due.

6. Octupancy. Borrower shall ocenpy, establish, and use the Property as Borrowet' s peincipal residence within
60 days after the execugion of this Security Instrument and shall continue to occupy v Proverty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determinis thi t this requirement
shall canse undie hardship for the Borrower or unjess extennating circumstences exist which are Foy-wd Borrower's -
control.

1. anrvaﬁon,h[aintmwemﬂ?rmtﬁonoflhehw Inspections. Borrower shal nri destroy,
damagcmmumrthe]’roperty allow the Property to deteriorate or couit waste on the Property. Boizower shall
mmntmnﬂmhopertymmMmprwmﬁmPropatyﬁomdﬂMmmnngmdeammgmvalmdnemnsoondmnn
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing of restoring
the Property only if Lender has released proceeds for such purposes. Lender may disborse proceeds for the repairs
and restoration in'a single payment or in 4 series of progress payments as the work is completed. If the insurance or

[ros o —
ILLINOIS FHA MORTGAGE - MERS
ILMTGZZFHA 12/27/17 :
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condemnation proceeds are not sufficient to repair or restare the Property, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

If condemmation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first 10 any delinquent
amounts, and then to payment of principal. Any application oftht.proceedstuﬂmprmupal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. X it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Eender shall give Borrower notice at the time
of or prior 1o such an interior inspection specifying such reasonable canse.

8. Borrower's Loam Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or enities acting at the direction of Borrower or with Horrower's knowledge or consent gave
materiglly false, misteading, or maccurate information orstatementstof..ender{ur failed 1o provide Lender with
material infam:tion) in connection with the Loan. Material representations inclode, but:are not limited to,
representations soucerning Borrower's occupancy of the Property as Borrower' s principal residence. -
_ 9. Proteclor of Lender's Interest in the Property and Rights Under this Security Instrument. If ()

Botrower fails 1o prifom the covenants and agreemients contained in this Secirity Instrument, (b) there is 4 Jegal
proceeding that might signileantly affect Lender' s interest in the Property andfor rights under this Security Instrument
{such as a proceeding in bankiuptcy, probete, for condemnation or forfeiture, for eaforcement of a lien which may
attain priority over this Secorizy Instrument of to enforoe laws or repulations), or (c) Borrower has abandoned the
“Property, then Lender may do and pay far whatever is reasonable or appropeiate to protect Lender’ s interest in the
Property and rights under this Securi*y Fnstrament, including protecting and/or. assessing the value of the Property,
~ and securing and/or repairing the Property. Linder's actions can include, but aré not limited to: (2) paying any sums
~ secured by alien which has priority. over thie’ Seurity Instrament; (b) appearing in couwrt; and (c) paying reasonable -
attorneys' feesto protect its interest in the Proper vy  ndfor rights under this Security Instrument, including its secored
 position in a bankruptey proceeding. Securing the T operty includes, but is not limited to, entering the Property to -
make repairs, change locks, replace or board up doors sad ‘vindows, drain water from pipes, eliminate building or

other code violations or dangerous conditions, and have vtiliti=s turned on or off. Although Lender may take action .

under this Section 9, Leader does not have to do so and is no* urder any duty or obligation 1o do so. It is agreed that -~
Lender incurs no Yiability for not taking any or all actions autha: 1724 under this Section 9.

Any amounts disbarsed by Lender under this Section 9 shall beoewws additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rab from the date -of disbursement and shall be
payable, wjﬂlsuchmwrcst,uponnMEefranendermBonowmqumgpmnmt :

If this Security Instrument is on a leasehold, Borrower shall comply +viti all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the fee title shall nn rierge unless Lender agrees to the
merger in writing.

10. WMMMMFMMAHWWMNmeMymmm
and shall be paid to Lender. :

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoraticn of repyir of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Purirg much repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds -until LeorZer has had an
uppnﬂumtytomspeﬁsuchhopertymensureﬂwwmkhasbemmiplmdmmmssausfacuon, ryvvided that
such inspection shall e undertaken promptly. Lender may pay for the repairs and restoration in 2 single disbursement
or in & series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on snch Miscellaneous Procseds, Lender shall not be required to pay Borrower any
interest or earnings on sich Miscellaneous Proceeds. If the restoration or repair is not: economically feasible or
Lender’ s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
. be applied in the order provided for in Section 2.

ILLINOIS FHA MOHRTGAGE - MERS DOTNERR eroias
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In the event of a total taking, destruction, or loss in valve of the Property, the Miscellanesus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not thea due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destraction, or oss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrnment immediately before the partial taking, destruction, or oss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shal? be rednced
by the amount of the Miscellaneous Procesds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, o;lossmvalnemwdudhy(b]ﬂmfm:umketvaiueofme
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Joss i value of the Property in witich the fair market value of
the Property immediately before the partial taking, destraction, or loss in value is less than the amount of the sams
secured impiodiz tely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing. die Miscellaneous Proceeds shall be applied to the sums secured by this Secarity Instrament whether
or not the sums are 2oen due.

If the Property s 2asadoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next semence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after fs date the notice is given, Lender is authorized to collect and apply the Miscellaneoas
Proceeds either to restoration = repair of the Praperty or to the sums secured by this Security Instrament, whether
or not then due. “Opposing Party’ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrewer has a right of action in regard to MisceHaneous Proceeds.

Borrower shalf be in default if any action or procesding, whether ¢ivil or criminal, is begun that, in Lender's
jadgment, conld result in forfeiture of the ¥rperty or other material impairment of Lender' s interest in the Property
or rights nnder this Security Instrument. Borrower v ar cure such a defaaht and, if acceleration has cocurred, reinstare
a3 provided in Section 13, by causing the action ui proceeding to be dismissed with a ruling that - in Lender's
judgment, preciudes forfeiture of the Property or othet wnaisrial impairment of Lender's interest in the Property or
rights under this Security Instrument. The peocseds of any ~ward or claim for damages that are attributeble to the
impairment of Lender’s imterest in the Property are hereby a<signed and shall be paid to Lender.

Allece]ImeomProceedstbatarenotapphedmm*mmmmzrofﬁchnp«tysha]lbeapphedmﬂw
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a ¥ <Zver. Extension of the time for payment or
modification of amoetization of the snmns secured by this Security Instrame it ganted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability o Bo-cower or any Succsssors in Interest
of Borrower. Lender shall not be required to commence proceedings against a1y Svocessor in Interest of Borrower
or to refuse to extend time for payment or otherwise medify amortization of e mams secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Zterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without Limitatior, Lender's acceptance of
payments from third persons, endities or Successors in Interest of Borrower or in amoants lers tha i the amount then
due, shall not be a waiver of or preclnde the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cover.dniz and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signo this Security
Instrument bat does not execute the Note (a "co-signer™): (a}is co-signing this Sscurity Instrarent only tosortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrumment; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Secarity
Instrument or the Note without the co- gigner' s consent.

Subject to the provisions of Section 17, any Successor i Interest of Borrower who assumes Borrower's
obligations under this Secarity Instrument in writing, and is approved by Lender, shall obéain ali of Borrower's rights
and benefits under this Secarity Instrument. Borrower shall not be released from Borrower' s obligations and liability

ILLINOIS FHA MORTGAGE - MERS : DocNagc sFoms
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under this Security Instroment unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shatl b (except as provided in Section 19) and benefit the suocessors and assigns of Lender.

13._Loan Charges. Lender may charge Borrower fees for services performed in connection with Barrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrament,
including, but not lmited 1o, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the

. interest or other loan charges collected or to be collected in cormection with the Loan exceed the permitted limits,
- then: (a) any such loan charge shall be rednced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permittzd Limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed ender the Note or by making a direct payment
to Borrower. €, refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date of i the manthiy payment amount unless the Note holder agrees in writing to those changes. Borrower's
aceeptance of an) s.ch refund made by direct payment to Borrower will constitute a waiver of any right of action
Bortower might hev= 2.5<ing out of such overcharge. _
~ 14 Nofices. All uniices given by Borrower or Lender in connection with this Security Instrumens most be in
writing. Any notice to Borrower in connection with this Security Instrement shall be deemed to have been given to
Borrower when mailed by fire: class mail or when actually delivered to Borrower's notice address if sent by other
fieans. Notice to any one Borrowe/ skal) constinste nrotice to all Borrowers unless Applicable Law expressty requires
otherwise. The notice address shall be e Property Address unless Borrower has designated a substinite notice address
by notice to Lender, Borrower shal proinptly notify Lender of Borrower's chimge of address. If Lender specifies a
procédure for reporting Borrower's change o« aildress, then Borrower shafl only report a change of address through
. that specified procedure. There may be only one. desirnated notice address under this Security Instrument at any one
time. Any notice to Lender shail be given by delive:i g it of by mailing it by first class mail to Lender's address stated
. herein unkess Lender has designated another address Ky notice to Borrower. Any notice in conpection with this
Security Instrument shall not be deemed to have been giver: t-1 ender until actally Teceived by Lender. If any notice
- required by this Secrity Instrament is also required andet Apdicable Law, the Applicable Law requirement will
satisfy the corresponding requirement ander this Security Instivinat.

15. Governing Law; Severability; Rules of Construction. Titis Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is lor 2.

All rights and obligations contained in this Security Instrument are sviojec: to any requirements and limitations
of Appticabie Law. Applicable Law might explicitly or implicitly allow the parues to agree by contract o it might
be silent, but such silence shail not be construed as a prohibition against agreenient by confract. In the event that any
provision or ctause of this Security Instrument or the Note coaflicts with Applicable Lr«, snch conflict shalf not affect
other provisions of this Security Instrament or the Note which can be given effect withiout the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean <ad irclude correspording
neutér words or words of the feminine gender; (b} words in the singular shall mean and inclide 11e plora and vice

versa; and {c) the word "may" gives sole discretion without any obligation to take any action.
© ... 16. Borrower's Copy. Borrower shall be given one copy of the Note-and of this Security Instrment.
- 17, Transfer of the Praperty or a Beneficial Interest in Borrower. As used in this Section 17, "nterest in
" “fe'Property” means any legal or beneficial interest in the Property, including, bt pot limited to, thoss beneficial
“itierests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
‘oF which is the transfer of title by Borrower at a future date to a parchaser.

If all or any part of the Property or any Interest in the Property is sold or eransferred (or if Borrower is not a
natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of alf sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law, :

ILLAVOTS FHA MORTGACE - MERS DoaMagic sFoms
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Bocrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these soms priot to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
oo Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Barrower mests certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then woald be due under this Secarity Instrument and the Note as if no acceleration had occurred; (%) cares any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Propesty and rights under this Security Instrument; and (d) takes such
mmmummrm&lymmmmm&nddsmmmmewmdnghumlderﬂnsSecmty :
Insrument, und Jorrower' s obligation to pay the sums secured by this Security Instrioment, shall comtinne unchanged.
However, Lendur s not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proctedinas within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reiostog=ment will preclude foreclosure on different grounds in the firtare, or (iii) reinstatement will
adversely affect the priveiiy »f the lien created by this Security Instriment. Lender may requize that Borrower pay
such remgiatement sums and <y penses in ope or more of the following forms, as selected by Lender: (a} cash; (b}
money order; (c) certified chaci, bank check, treasurer' s check or cashier’ s check, provided any such check is drawn
upon an instimtion whose deposits are ircured by a federal agency, nstrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Enstrunent and obligations secured hereby shabl remain fully
effective as if no acoeleration had occurre £, However, this right to reinstate shall not apply in the case of acceleration
under Section 17

19. Sale of Note; Change of Loan Servier, Motice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold v or move times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Se:vicur™) that collects Periodic Payments due under the Note
and this Security Instryment and performs other morigage loon servicing obligations under the Note, this Security
Instrament, and Applicable Law. There also might be one crirare changes of the Loan Servicer anrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower i be given written notice of the change which will
state the name and address of the new Loan Servicer, the address tJ rasich payments should be made and any other
information RESP'A requires in connection with a notice of transfer o servicing. If the Note is sokd and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o a successrs T.oan Servicer and are not assumed
by the Note purchaser unless otherwise providad by the Note purchaser.

20. Borrower Not Thivd-Party Beneficiary to Contract of Insurance, Mortgar - Insurance reimburses Lender
(nranyenuty!hatpu:chasesmeblote}foroenamhssesnmaymwfmﬁowerdmnmmpayﬂwlmasagrmd
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to-che ~ontract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement betweea Tender and the
Secretary, nnless explicitly authorized to do so by Applicable Law. _

21, Harardous Sabstences. As nsedin this Section 21: {a) "Hazardous Substances” arethose sukstances defined
a3 toxic or hazardous substances, pollutants, or wastes by Environmentat Law and the following substanse yasoline,
kerosene, other flammable or toxic petroleam products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} "Envircumentz] Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can canse, contribute o, or
otherwise trigger an Environmental Cleamip.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous Substances,
or threaten 10 release any Hazardous Substances, on or in the Property. Borrower shell not-do, nor allow anyone else

ILINOIS FHA MORTGAGE - MERS DOCRIGC erome
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to do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates 2
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenagce of the Property (including, but not limited to, hazardous
substances in consumer prochicts).

Borsower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatary agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardons Substamewhmhndverselyaffectsd‘ne value of the
Property. If Borrower fearns, o is notified by any governmental or regulatory anthority, or any private party, that
any remova! ar nther remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
prompily take o). Recessary remedial actions in accordance with Environmental Law, Nothing herein shall create any
obligation on. Leiwe: for an Environmental Cleanup.

-NON-UNIFORM CNVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aocdenummwmlmdwshmmmmmwmtommmfoﬂomg
Borrower's breach of any covens at ¢ rereement in this Secarity Instrument (ot not prior to acceleration nnder
Section 18 unless ApplHeable Law p.ovides otherwise). The notice shall specify: (a) the defanlt; (b) the action
required to cure the default; (c) a date’ not less than 30 days from the date the notice is given to Bomower, by
which the default st be cured; and (o) *i' fafure to cure the default on or hefore the date specified in the
‘notice may result in' acceleration of the surs vecured by this Serority Insfrument, foreclosure by judicial
proceeding and sale of the Property. The noticr 53l further Inform Borrower of the right to reinstate after
noceleration and the right to assert in the foreclosarc pooceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration and foreclosure. ¥ th- defanlt s not cured on or before the date specified
in the notice, Lender at its option may require immediave 22;ment in full of 4l sums secured by this Security
Instrument without further demand and may foreclose this Sorzity Eistrument by judicial proceeding. Lender
shall be entitled to collect all expertses incurred i parsuing the rir.cdies provided in this Section 22, inchuding,
but not limited to, reasonable attorneys' fees and costs of title evid »e, _

23. Release. Upon payment of all sums secured by this Security Inst ament, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Ecrruwver 2 fee for releasing this Security
Instrument, bat only if the fee is paid to 2 third party for services rendered and tiv. rharging of the fee is permitied
under Applicable Law,

24. Waiver of Homestead. In accordance with Ilinois law, the Borrower hereby relzases and waives all rights
under and by virtoe of the Nllinois homestead exemption faws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lend(r with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase instrz.ac: at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, bat need not, prozess Borrower's
imterests; The coverage that Lender purchases may not pay any claim that Borrower makes or any claw: #at is made
against Borrower in conmection with the collateral. Borrower may later cancel any insurance purchased Sy Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Rorrower's and
Lendet's apreetnent. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in conection with the placement of the
- insurance, until the effective date of the cancellation or expiration of the insuraznce. The costs of the insurance may
be added to Borrower' s total ontstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

JLLINOIS FRA MORTGAGE - MERS - Ll
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

WM’ (Seal) -

Hoxgarff Selvage -Borrower

Witiess Witess

TLLINGIE FiA MORTGAGE - MERS ' ' s
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[Space Befow This Line For Acknowledgment]

State of _ILLINOIS )
) 88,
County of Cook )

I_L-L@a_s Nehoner - certify that.

(here give name of officer and his official titde)

Meorgan Selvage

-

(name of grantcr. upd if acknowledged by the spouse, his or her name, and add "his o her spouse”)

personally known to me to b2 (e same person whose namie is (or are) subscribed to the foregoing instrument,
-appeared before me this day in pe 501, and acknowledged thet he (she or they) signed and delivered the instument
as his (her or their} frec and vohimtary act for the uses and purposes therein set forth.

H Ny

{Signature of officdr)”

Dated: DECEMBER 2, 2020

;

bl b oo

QFFICIAL SEAL
H DEAN HAMRA '
NOTARY PUBLIC - STATE OF LLINOIS
¥ COMMISSION EXPIRES- 0627723
A AAIAPPPINAPPP

e i e s

(Seal)

Loan Originator. Natasha Robinson, NMLSR- ID 332074 - '
Loan Originator Qrganization: Guaranteesd Rate Affinity, LLC, NMLSR ID 1598647

ILLINCIS FHA MORTGAGE - MERS - Dochlagic €
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Loan Mumber: 2089216725

FHA FIXED INTEREST RATE RIDER

FHA Case No.: 138-0%20099-703
Date: DECEMBRER 2, 2020
Lender: CUARANTEED RATE AFFINITY, LLC.

Borrowet: Morgan Selvage

THIS FXED INTEREST RATE RIDER is made this 2nd dayof ~ DECEMBER, 2020
and is incororited into and shall be deemed to amend and supplement the Morigage (the "Security
Instrument") or Zae same date given by the undersigned {the "Borrower”) to secure Borrower's note (the
"Note") of even uarc i erewith, 1o GUARANTEED RATE AFFINITY, LLC. _
(the "Lender"), covering the Property
describad in the Secarit: stroment and located at:

7040 (S #°RGAN ST, CHICAGO, ILLINOIS 60621
fProperty Address)

ADDITIONAL COVENANTS. In zidition to the covenants and agreements made in the Secarity
Instrument, Borrower and Lender furi®e- <ovenant and agree as follows:

Notwithstanding anything o the contrary set for th in the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principai sum of TWO AUSTFLD SEVENTY-THREE THOUSAND NINE
HUNDRED FORTY-SIX AND 00/100 Dollars (U.S. § 273, 946.00 )
at the rate of 2.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms apZ covenants contained in shis Fixed
Interest Rate Rider.

- (Seal)
Morgdn Selvage -Borrower

JLLINOIS FHA FIXED INTEREST RATE RIDER DS oFomS
ILFHARIRROR  09/03/19
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- THE S8QUTH 12. FEET OF LOT 16 AND TI-IE NORTH 20 FEET. DF LOT 17 INBLOCK 16 INLEE'S

~ SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH,'

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

- 20-0-427- 029-000¢

Legal Descriton o A o 2020-1016074/36



