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MORTGAGE

Loan #. XXXXXXXXXX
DEFINITICNS

Words used in multiple sections: of this drcument are defined below and other words are defined in
Sections 3, 11,13, 18, 20 and 21. Certain ities regarding the usage of words used in this document are
also provided in Section™16. '

{A) “Security Instrument” means this document,~which is dated October 15, 2020, together with all
Riders to this document. '

(B) “Borrower” is' David Swendsen and Amanda Ardzison, husband and wife, Borrower is the
morigagor under this Security Instrument,

(C) “Lender” is Associated Bank, N.A.. Lender is a Corporaiion organized and exisling under the
laws of The United States of America. Lendet's address is 206-N Adams St, Green Bay, Wi 54301.
Lender is the mortgagee under this Security Instrument. N - '

(D) “Note” means the promissory note signed by Borrower and datec’ Oztober 15, 2020. The Nofe
states that Borrower owes Lender EIGHT HUNDRED FIFTY FIVE THOUSAND AND NO/MO00 Dollars
(U.S. $ 855,000.00 ) plus interest. Borrower has promised to pay this debt in're gular Periodic Payments
and to pay the debt in full not later than October 01, 2050.

(E) “Property” means the property that is described below under the heading “Transie{ of Rights in the
Property.” :

(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment cnargss and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Botrower [check box as applicable]:.

[x] Adjustablg._Rate Rider- | ] Condominium Rider [ '] Second Home Rider
[ | Balloon Rider [ ] Planned Unit Development Rider | ] VA Rider
Initials:

AL TR inltasjﬁ%
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[] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) “Applicable Law” means all controlling applicable fedéral, state and local statutes; regulations,
ardinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. o

{I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower: of the Property by a condominium association,
homeowners associatior or similar organization., " “ _ '
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, ‘which is initiated through an electronic terminal; tetephonic
Instrument, computer, or magnetic tape so as to order; instruct, or authorize a financial institution to debit
or credil an-account. Such term includes, but s not limited to, point-of-sale transfers, automated teller
machine fransactions, transfers initialed by ‘telepharie, wire transfers, and automated clearinghouse
transfers,

{(K) “Escrowliars” means those items that are described in Section 3. )

(L) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third parly {sther than insurance proceeds paid under the coverages described in Section 5)
for: (i} damage to, or destuction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (i) conveyance in liel' of condemnation; ar (iv) misrepresentations of, or omissions as fo, the
value and/or condition of the Freperty. _

M “Mortgage Insurance” mans insurance protecting Lender against the nonpayment of, or
default on, the Loan. - N '
{N) “Periodic Payment” means the icguierly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Seciiur’2.of this Security Instrument; , -
(O} ~ “RESPA™means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X {12 C.5.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or (eculation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all reguirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Lan does not qualify as a “federally related
mortgage loan” under RESPA. -

(P} “Successor in Interest of Borrower” means any party-iat h=s taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Nc'te and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, anc all renewals, extensions
and modifications of the Noté; and (ii) the performance of Borrower's covenariis ans agreements under
‘this Security Instrument and the Note. For this purpose, Borrower does hereby mo-toage, grant and
convey to Lender and Lender's successors and assigns, the following described propart; jocated in the.
COUNTY of COOK:. ' Yy

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

which currently has the address of 2434 N Fairfield Ave, Chicago, llinois 60647-1806 (“Property
Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all

IR .
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‘easements, appurtenances, and fixtures now of hefeafter @ part of the property. All replacements and
additions shall ‘also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the “Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Properly and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record..

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property;

UN'-ORM COVENANTS, Borrower and Lender covenant and agree as follows: _

1. Favirent of Principal, Interest; Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall.Lav when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alsa pay funds far Escrow
lterns pursuant to Sectici1 3. Payments due under the Note and this Security Instrument shall be made
in U.S, currency, Howevay, if any check or other instrument received by Lender as payment under the
Note or this Security Instririent is returned to Lender unpaid, Lender may requireé that any or all
subsequent payments due uncer the Note and this Security Instrument be made in one or more of the
following forms, as selected by Ilendar: (a) cash; (b) money order; {c) certified check; bank :check,
treasurer's check or cashier's check.-provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, fistrumentality, or entity; or (d) Electronic Funds Transfer: _

Payments are deemed received Ly I.ander when received at the location designated in the Note
or at such other Jacation as may be designeted by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment ol parial payment if the payment or partial payments are
insufficient to bring the Loan current,” Lender may «ccapt any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights héreunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is ot phligated to apply such payments at the time-
such payments are accepted.. If each Periodic Payment i anplied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender mzy nold such unapplied furds until Borrower
makes payment to bring the Loan current. If Borrower does not d( so within a reasonable period of time.
Lender shall either apply such funds or return them to Borrower. [t nouzpplied earlier, such funds will be:
applied to the outstanding principal balance under the Note immediately.priar to foreclosure, No offset or
claim which Borrower might have now or in the future against Lender shall ‘alisve Borrower from making
payments due under the Note and this Security Instrument or performing the cevenanis and agreements.
secured by this Security Instrument. ' 7

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymentis accepted and applied by Lender shall be applied in the following order of phcTily: (a) interest.
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. St'zh payments-
shall be applied to each Periodic Payment in the order in which it became due.. Any remaining. amounts
shall be applied first to late charges, second to any other amounts due under this Security !nstrument;
-and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge, If more than one- Periodic. Payment is outstanding; Lender may apply any payment
received -from Borrower 1o the repayment of the Periodic Payments if, arid to the extent that, each

TN T il
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payment can be paid in full. To the extent that any excess exists afler the payment is applied fo the full
payment of one ormore Periodic Payments, such excess may be applied to any late' charges due.
Voluntary prepayments shall be' applied first'to any’ prepayment charges and then as described ‘in the
Note. '

~Any application of payments, insurance proceeds, or Miscellanéous Proceeds to principal due
under the Note shall not extend or postpane the due date, or change the amount, of the Periodic
Payments. ) ' _

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are
due under the Note, until the Note i$ paid in full, a sum (the “Funds") ta provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if

any; (c) premiums for any and all insurance required by Lender under Section 5; and’ (d) Mortgage
Insurance.p.emiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Iristirance premiums in accordance with the provisions of Section 10. These items are called
*Escrow’ltems™ At origination or at any time during the term of the Loan, Lender may require that
Community Asseciation Dues, Fees, and Assessments, if any, _ _

be escrowed by Barjower, and such dues, fees and assessments shall be an Escrow [tem.. Borrower:
shall promptly furnish to‘Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Esczaw ltems unless Lender waives Barrower's obligation to pay the Funds for any
or-all Escrow ltems. Lendei may waive Borfower's obligation to pay to Lender Funds for any or all
Escrow ltems at.any time. Ariy such waiver may only be ir writing. In the event. of such waiver,
Borrower shall pay directly, when 4nd ‘where payable, the amounts due for any Escrow [tems for which
payment of Funds has been waived by i ender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such Ging period as Lender may require. Borrower's cbligation to make
such payments and to provide Teceipts~si2ll for- all purposes: be deemed t6 be a covenant and
agreement contained in this' Security Instrurnent;-as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails
to pay the amount due. for an Escrow ltem, Lender (ay exercise its rights under Secticn 8 and pay- such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the walver as to any or all Escrow lieins'at any time by a notice given in accordance
‘with Section 15 and, upon -such revocation, Borrower: skal pay o Lender all Funds; and in such
amounts, that are then required under this Section 3.

Lender may, at'any lime, collect and hold Funds in an arourt{a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and {b) not fyexceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount o Suric's due on the basis of current.
data and reasonable estimates of expenditures of future Escrow Items orciherwise in accordance with.
Applicable Law’ ' _

‘The Funds shall be held in an institution whose, deposits are insured by-a federal agency,
instrumentality; or entity (including Lender, if Lender is an institution whose deposi(s ar: so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay'the Escrow ltems ns iater than the
time specified under RESPA, Lender shall not charge Borrower for holding and applyirg the Funds;,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender Lava SBorrower
interest on the Funds and Applicable Law permits Lender to make such a charge; Unless an-agreement.
is‘made in ‘writing or Applicable’ Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in.
writing, however, that interest shall be paid on the Funds, Lender shall give to Botrawer, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined undef RESPA, Lender shall accoynt {0

h || nitials; Iriitials:’
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Borrower for the excess funds in accordance ‘with RESPA. If there is a shartage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay fo Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more.than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. 7 ) _

. Upon payment in full of all sums secured by this Security Instrument,- Lender: shall promptly
refund to Borrower any Funds held by Lender. _ ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associalion Dues, Fees, and Assessments, if any,
To the zxtent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3. , ' _ _

Borrawer. shall promptly discharge any lien which has priority” over this Security Instrument
unless Borrows 7 £a) agrees in writing to the payment of the obligation secured by the lien ina manner:
acceptable to Lencer; but only so long as Borrower is performing such agreement; {b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the erfaicement of the lien while those proceedings are pending, but only until such
proceedings are concluded: o' (¢) secures from the holder of the lien an agreement satisfactory to
Lender subcrdinating. the liei t5 this Security’ Instrument. If Lender determines that any part of the
Property is subject to a lien whic'i cen attain priority over this Security - Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Barrower
shall satisfy the lien or take one or moreof the actions set forth above in this Section 4.

Lender may require Borrower to par”a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connecticn with this Loan. - _

5. Property Insurance. Borrower 5)all «eep the improvements now existing or. hereafter
erected on the Property insured against loss by fire, hazards included within the: term “extended
coverage,” and any other hazards including, but not iiriited to, earthquakes and floods, for which Lender
requires insurance.. This insurance shall be maintained i1 the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires bursuant to the preceding sentences can
change during the term of the Loan. The insurance carrierioviding the insurance shail be chosen by
Borrower subject to Lender’s right to disapprove Borrower's cheice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection wiin-this Loan, either: (a) a one-time
charge for flaod zone determination; certification and tracking services; ¢. th) a one-time charge for flood
zone determination and certification services ‘and subsequent charges casis time remappings or similar
changes oceur which reasonably might affect such determination or certificatior::, Borrower shall also be
responsible for the. payment of any fees imposed by the Federal Emergency Maragement Agency in
connection with the review of any flood zone determinalion resulting from an objection Iy Borrower,

If Borrower fails to maintain any of the coverages described above, Lender tiiay ¢htain insurance
coverage, at Lender's option and Borrower's expense.. Lender is undef no obligatiory'tn_nurchase any
particular type or amount of coverage. Therefore, stch coverage shall cover Lender, but micit of might
not protect Borrower, Barrower's equity in the Property, or the contents of the Property, against any risk,
hazard ‘or liability-and might provide greater or lesser coverage than was previously in effect. Borrower-
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts ‘disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon

TR L0 IHW\[HIIW
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natice from Lender 1o Borrower requesting payment. o

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall hame
Lender as mortgagee and/or as an additional loss payee. Lénder shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destriiction of, the Property, such policy shall include a standard
mortgage clause and shall pame Lender as mortgagee andfor as an additional loss payee. ,

In the event of |oss, Borrower shall give prompt. notice to'the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender: and Borrower
otherwise agree in writing, any’ insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the: restoration ar repair is
economicall feasible and Lender’s security is not lessened. During such repair and restoration period;
Lender sha!"have the right to hold .such insurance proceeds until Lender has had an opportunity to
inspect such(Property to ensure the work has been completed fo Lender's satisfaction, provided that
such inspectior.:stall be undertaken promptly; Lender may' disburse proceeds for the repairs and
restoration in a sinjjie payment or in a series of progress payments as the work is completed. Unless an
agreement is made ir'wriing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be require< to pay Borrower any interest or eamings on such proceeds. Fees for public
adjusters, or other third parties, retained by Barrower shall not be paid out of the insurance proceeds and
shall be the sole obligation i Dorrower. If the restoration or repair is not economically feasible or
Lender's security would be lessensd, the insurance proceeds shall be ‘applied fo the sums secured by
this Security Instrument; whether ‘or pst then due, with the excess, if-any, paid ‘to Borrower. Such
insurance proceeds shall be applied in the-arder provided for in Section 2. _

If Borrower abandons the Properiy, 't snder may file, negotiate and settle any available insurance
claim and related matters. If Borrower does. ot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, tlien Lendef may negotiate and settle the claim. The 30-
day period will begin when the notice is given. Ireiihar event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender (aj Borrower’s rights to any’ insurance
proceeds in an amount not to exceed the amounts uripzid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right 4 eny refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property.nisofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceelds. either to repair or restore ‘the
Property or to pay amounts unpaid under the Note or this Security inst:ament, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, and use the ’roperty’as Borrower's principal
residence within 60, days after the execution of this Security Instrument anc shall continue to occupy the
Property as Borrower's principal residence for at least one year after the deis of occupancy; Lnless,
Lender otherwise agrees in wiiting, which consent shall not be unreason=bly withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. _

7. Preservation, Maintenance and Protection of the Praperty; Inspectiviis, Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or cominit,waste on the.
Property, Whether or not Borrower is residing in the Property, Borrower shall maintain {ae Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Usless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Properly if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of; the Property, Borrower:
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse. proceeds for the repairs and restoration in a single: payment or.in a

, . i
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series of progress payments as the work is completed, If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration. ' _ '

Lender or its agent may make reasonable entries upon and inspections of the Property; If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons' or entities. acting at the direction of Borrower or with Borrower's
knowledge of consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in cannection with the Loan. Material
representations Include, but are not limited to, Tepresentations concerning Borrower's occupancy of the
Preoperty’es 3orrower's principal residence. I _

9. ~Piotection of Lender's Interest in the Property and .Rights Under’ this: Security
Instrument, (If.2) Borrower fails to perform the covenants and agreements contained in this: Security
Instrument, (b)L1ere is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights undai-'this Security Instrument (such ‘as a proceeding in bankruptcy, probate, for
condemnation or foreiture, for enforcement of a lien which may aftain priority over this Security
Instrument or to enforce '2ws or regulations), or (c) Borrower has abandoned the Property, then Lender.
may do and pay for whateveris reasonable or appropriate to protect Lender's interest in the Property and
rights under this Security Instiutrent, including protecting and/or assessing the value of the Property, and
securing and/or repairing the. Proparty. Lender's actions can include, but.are not limited to: (a) paying

any sums secured by a lien which has priority over this Security Instrument: (b) appearing in court; and
(c) paying reasonable ‘atforneys' fees-*o-protect its interest in‘the Property ‘andfor rights Under this
Security Instrument, including its. secured-prsition in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Ploperty to make repairs, change locks, replace or board up
doors and windows,. drain water from pipes, eiminate building or other code violations or* dangerous
conditions, and have utilities turned on or off. Aithiough Lender may take action under this Section 9,
Lender does not have to do so'and is not under any Quty ar obligation to do so.. It is agreed that Lender
incurs no liability for not taking any or all actions authorized Under this Section 9.

Any amounts disbursed by Lender under this Sectic ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bayi Interest at the Note rate from the dale of
disbursement and shall be payable, with ‘such interest, upon notice from Lender o Bofrower requesting
payment. _ - _ _

If this Security Instrument is on a leasehold, Borrower shall cemiply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the f< fitle shali not merge unless’
Lender agrees to the merger in writing. . _

10..Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the.
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurarice ir. effect. If; for any
reason; the Mortgage Insurance coverage required by Lender ceases to be availabie frurtthe morigage
insurer that previously provided such insurance and Borrower was required to nake. separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay'the premiums’
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in-eifect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage. Insurance previously in effect, from-
an alternate mortgage - insurer' selected by Lender.. If substantially equivalent Mortgage Insurance:
coverage is not available, Borrowet shall continue, to'pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased (o be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.

. Initials
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Such loss reserve shall be' non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay-Borrower any interest or eamnings on such loss reserve, Lender
can ne longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the:
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requites separately designated payments: toward the premiums’ for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borfower was
required to make separately designated payments toward the premiums for: Mortgage Insurance,
Borrower shall pay the premiums required to maintain Martgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Instrance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law.. Nothing in this Section 10 affects Borrower's obfigation to pay interest at the
rate providad in the Note, D

wiargage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses
it may incur'it Borrower dces not repay the Loan as agreed.. Borrower is not a party to the Mortgage
Insurance. o ) _

- Morlgege "asurers evaluate their total risk on all such irisurance ifi force from time o time, and
may enter into-agiea.rents with other parties that share or modify their risk; or reduce losses. These
agreements are on terms. and conditions that are satisfactory to the mortgage insurer and the other party
{or parties) to these acreements, These agresments may require the mortgage insurer to make
payments using any seurce ot funds:that the mortgage insurer may have available: (which may include
funds obtained from Mertgage instrance premiums). '

As a result of these agrrements, Lender, any purchaser of the Note, another insuref, any
reinsurer, any other entity, or any affiiate of any of the foregoing, may receive {directly or indirectly}
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modining the mortgage insurer's risk, or reducing losses.. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s fisk in exchange fof a share
of the premiums paid to the insurer, the arrangeinent is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect Zne amounts that Borrower has agreed to pay for
Martgage Insurance, or any other terms. of the 1.0an. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund, .

_ (b} Any such agreements will not affect the righte Borrawer has — if any — with respect to
the Mortgage Insurance under the Homeowners' Protection Act of 1998 or any other [aw. These
rights may include the right to receive certain disclosures, to rpyuast and obtain cancellation of
the Mortgage Insurance; to have the Mortgage Insurance terminatad automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were uréarped at the time of such
cancellation or termination. ._

. 1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miziellanaous Proceeds are
hereby assigned to and shall be paid to Lender; _ { ,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resteiation or fepair
of the Property, if the restoration or repair is economically feasible and Lender's security i not lessened..
During such repair and restoration period, Lender shall have the right to hold such Missellaneous
Proceeds until Lender has had an opportunily to inspect such Property o ensure the woilc has been
completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable’ Law requires intefest to be
paid on such Miscellanecus Proceeds, Lendet shall not be required to pay Borrower any interest or

earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible o
nitals: Lb\J '
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Lendér's security would be lessened, the Miscellaneous Proceeds shall ba applied to the sums secured
by this Security' Instrument, whether or not then due, with the excess, if any, paid to Borrower; -Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellangous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then die, with
the excess, if any, paid to Borrower, _ 7 __

In"the event of a partial taking, destruction, or loss in_ value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to-
or greater than the amount of the sums secured by this Security [nstrument. immediately befora the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the' total amount of the: sums secured imnmediately before the
partial tzning, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the pariial taking; destruction, or loss in value, Any balance shall be paid to Borrower. '

In thz . zvant of a partial taking, destruction, or loss in value of the Property in which the fair:
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount 0! the.sums secured immediately before the partial taking, destruction, or loss in value,

unless Borrower and Leader otherwise agree in writing; the Miscellaneous Proceeds shall be applied to

the sums secured by this'Sccurity Instrument whether or not the sums are then due,

If the Property is abaridoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined ir the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lende: within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellanesus-Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrurngit; whether or not then due, *Opposing Party” means the third
party that owes Borrower Miscellaneous-Fraceeds or the party against whom Borrower has. a right of
action in regard to Miscellaneous Proceeds, : o '

Borrower shall be in default if any actior or proceeding, whether civil or criminal, is begun that, in
Lender's judgment; could result in forfeiture of tne Froperty or other material impairment of Lender's
interest in the Property or rights under this Security Insirment. Borrower can cure such adefault and, if
acceleration has occurred, reinstate as provided in Seciioi1 9. by causing the action or proceeding to be
dismissed with a ruling that; in Lender's judgment; precludes ‘orfeiture of the Property or other material
impairment of Lender's interest in the Property or rights unde: tnis Security Instrument.. The proceeds of
any award or claim for damages that are attributable to the imparment of Lenders interest in:the
Property are hereby assigned and shall be paid to Lender: _ )

All Miscellaneous Proceeds that are not applied to restoratior:. 6" *epair of the Property shal| be
applied in the order provided for in Section 2, ‘

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Seourity Instrument granted
by Lender to Borrower or any Successor in Interest of Borrower shall not operate t¢ rele.ase the liability of
Borrower or any Successors in Interest of Borrower. Lender shall nof be requirctin commence
proceedings against’any Successor in Interést. of Borrower or to refuse to extend time i0f payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any dernand
macde by the original Borrower or any* Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including,, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any’

tia ;
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signing this. Security Instrument only to mortgage, grant and convey the co-signer's ‘inferest in the
Property under the terms of this Security Instrument: {b) is not personally obligated to pay the sums
secured by this Security- Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instriment
or the Note without the co-signer's consent, '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this. Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender. . '

i, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under
this Security ((nstrument, including, but not limited to, attorneys' fees, property inspection and vaiuation
fees. In regardo. any other fees, the absence of express authority in this Security Instrument o charge
a specific fee to Botrower shall not be construed as a prohibition of the, charging of such fee. Lender

Borrower wha co-signs this Security Instrument but does fiot execite the Note (a “co-signer”): (a) is co-

may not charge fees inat are expressly prohibited by this Security Instrumient or by Applicable Law.

If-the Loan is sikject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest pr other loan charges collected or to be collected in connection with the
Loan exceed the. permitted iiiniis, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge tone permitted fimit: and (b} any sums already collected from Borrower
which exceeded permitted limits wiil-be-vefunded to Borrower, Lender may choose to make this refund
by reducing the principal owed under the-Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treaicd asa partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided far under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will conutitute a waiver of any right of acticn Borrower might
have arising out of such overcharge. o '

15.  Notices. All notices given by Borrwer or’ Lender in conneclion with this Security
Instrument must be in writing.. Any notice to Barrower iri sonnection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice to
all Borrowers unfess Applicable Law expressly requires otherw!se. The notice address shall be the
Property: Address unless Borrower has designated a substitute 1ictice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. (f:1_ender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report:2.change of address through
that specified procedure. There may be only one designated notice uddress under: this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another ad iress by notice to
Borrower.  Any notice in connection with this Security Instrument shall not be desmad-tn have been
given to Lender until actually received by Lender, If any notice required by this Secuity Instrument is:
aisa required under Applicable Law; the Applicable. Law requirement will satisfy the ‘eorespanding
requirement under this Security Instrument.

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall.
be governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations” contained in ‘this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.

) Initials: Initials: "
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In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security' Instrument or the. Note which can be
given effect without the conflicting provision.. _

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in‘the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation fo
take any action, _ _ '

\ 7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. __ -~

18.  Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contractcr escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If alllor’ 2ny part of the Property ‘or ‘any Interest in the Property i sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writt2r.consent, Lénder may require immediate payment in full of all sums secured by this
Security Instrument, ‘Howaver, this option shall not be exercised by Lender if such exercise Is prohibited
by Applicable Law. _ -

' If Lender exercises iy option, Lender shall give Bofrower notice of acceleration. ‘The notice
shail provide a period of noi-iess than:30 days from the date the notice is given in accordance. with
Section 15 within which Borrower /aust pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may Invoke any remedies permitted
by this’ Security Instrument without furthsy satice or demand on Borrower.

19. Borrower's Right to Rsinstate After Acceleration. If Borrower meets. certain

conditions, Borrower-shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days b(:fore sale of the Property pursuant to Section 22 of this
Security Instrument; {b) such other period ‘as. Applisable Law might. specify -for the termination of

Borrower's right to reinstate; or (c) entry of a judgr ient enforcing this Security: Instrument. Those
conditions -are that Borrower; (a) pays Lender all sumis-which then would bé due under this Security
Instrument and the Note as if no acceleration had occurred; {0} cures any default of any other covenants
or agreements, (¢) pays all expenses incurred in enforcing s Security Instrument, including, but not

limited 1o, reasonable aftorneys’ fees, property inspection and val 1aticn fees, and other 'fee_s _incurred for
the purpose of protecting Lender’s interest in the Property and.rights under this Security Instrument: and

(d) takes such action as Lender may reasonably require to assiire thet Leader's interest in the Property

and rights under this Security Instrument, and Borrower's obligation to prasthe sums secured by this

Security Instrument, shall continue unchanged unless as otherwise provider under Applicable Law..

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the

following forms, as. selected by Lender: (a) cash; (b) money order; (c) certifiec chixck, bank check,

treasurer's check or cashiers check, provided any such check.is drawn upon aiinstitution ‘whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer,
Upon reinstaterent by Borrower, this- Security Instrument and obligations ‘sécured heretv shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not anply. in the
case of acceleration under Section 18..

20, .Sale of Note; Change of Loan Servicer; Notice of Grievance. ‘The Note or a partial

interest in the Note (together with this Security Instrument) can be sold one or more times without prior
nolice to Borrower. A sale might resultiri a change in the entity (known as the “Loan Servicer”) that'

collects Periodic Payments due under the Note and this Security Instrument and performs other
p fnitl
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mortgage loan servicing obligations under the Note, this Security [nstrumerit; and Applicable Law, There
alsa might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer; Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.. . If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser, - o '

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either

an individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reaseit 07, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice yiven in compliance with the requirements of Section 15} of slich ‘alleged breach and
afforded the (otter party hereto a reasonable period after the giving of stich notice o take corrective
action. If Applizab'e Law provides a time period which must elapse before certain action can be taken,
that time period vail 'be deemed ‘to be reasonable for purposes of this paragraph, The: notice of
acceleration and opportunity to cure given to Bofrower pursuant to Section 22 and the notice of
acceleration given to Brrrawer pursuant to Section 18 shall be deemed to. satisfy the notice and
opportunity to take corrective action provisions of this Seclion 20,
2. Hazardous Subsiances. As used in this Section 21: (a)“Hazardous Substances™ are
those substances defined as toxic st Hazardous substances, pollutants, or wastes by Environmental Law
and the following substarices; gasaline, kerosene, other flammable of“toxic petroleum products; toxic
pesticides and herbicides, volatile telvents, materials: containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Luv,” means federal laws and [aws of the jurisdiction where the
Property is Jocated that relate to health, sately orenvironmental protection: (c) “Environmental Cleanup™
includes any response action, remedial action, (r re:noval action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition‘that can cause, contribute to, or otherwise trigger an
Environmental Cleanup., _ ‘

Borrower shall not cause or permit the presence) use;, disposal; storage, or release of any
Hazardous Substances, or threatén 1o release any Haza/duus Substances, on or in the Property,.
Borrower shall not do, nor allow anyone else ta do, anything <fiecting the Property (a) that is in violation
of ‘any Environmental Law; {b)which creates an Environmentzi Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a congition that adversely affects the value
of the Property. ‘The preceding two senfences shall not apply to the prasence, Use, or storage on the
Property of small quantities of Hazardous Substances that are generally rernanized to.be appropriate to
normal residential uses and to maintenance of the Property (including, but ket limited to, hazardous
substances in consumer products). .

Borrower shall promptly give Lender written notice of (a) any investigition, claim; demand,
lawsuit or other action by any governmental or regulatory agency or private party involvirg the Property’
and any Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, relezse o« threat of:
release of any Hazardouis Substance, and (c) any condition caused by the presence, use or reizase of 3
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of ‘any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies., Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or :agreement in this: Security
Instrument {but not prior to acceleration under: Section 18 unless Applicable Law- provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower; by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the .sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence-of a default or any other defense of Borrower to acceleration and foreclosure. If the
defaultis nut cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
and may forecicse this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies, provided in this Section 22, including, but
not Jimited to, reascizble attorneys’ fees and costs of title evidence. S

23, Releas~. ' Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security In“trament.  Borrower shall pay any recordation costs. Lender may. charge
Borrower a fee for releasing tiiis Srcurity Instrument, but only if the fee is paid o a third party for services
rendered and the charging of the fes is permitted under Applicable Law. , '

24, Waiver of Homesieac. In accordance with lllinois law, the Borrower hereby releases
and waives all rights Under and by viitia of the lllinois homestead exemption laws. o

25.  Placement of Collatera| Frotection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage reguiied by Borrower's agreement: with Lender, Lender ‘may
purchase insurance at Borrower's expense t6 pretect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's intevests.. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim t'iat is made against Borrower'in connection with the
collateral. Borfower may later cancel any insurancs rurchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insirante as required by. Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral Birrower will be responsible for the costs of

that fnsurance, including interest and any other charges Lcider may impose in connection with ‘the

placement of the insurance, until the effective date of the cancellalion or.expiration of the insurance. The
costs of the insurance may be added to Borrower's total outstanding sziance or obligation.. The costs of
the insurance may be more than the cost of insurance Barrower may b aple to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrurent-and in ‘any Rider executed by Borrower and recorded wiih it

: (Seal) v ! / 0.

/ {Seal)
Borrower'- ?a‘((id ndsen : Borrower - Amanda Anderson

initials Initials:
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[Space Below This Line For Acknowledgment]

State of lllinois

County. 0,&9%_»

The foregoing instrumen't_\ivas acknowledged before me on O["i‘?’)m,d |6, ZJ’)?,D
by Daid Sivandsen  aud Avanda Avaoison

Q;H MDA SR FICIAL SEAL"

.
Fa— '.
of person laking acknowledgment)  § o 1
My Commiss’on Expires on _——:'—NQ’FARY-H” : ul;\flchﬂETFE{%? ILLINOIS ::
' - $ My Commission Expires 09/28/2021 §

Origination Compa‘y: Associated Bank N.A, | _M‘!P-E—T@E—_EL?D,:_EQ!‘E.S:::;::;;_

NMLSR ID: 442784
Originator: Edward Curria
‘NMLSR ID: 523638

JUARTEATIRTR

ILLINGIS—Singie Family—Fannfe Mae/Fraddie Mac UNIFORM INSTRUMENT
Mortgage Cadence Documment Center @ 3013 01/14

* M

iy

M Q
Form 3014 1/01 {page 14 of 14 pages,



-

2100818215 Page: 16 of 20

UNOFFICIAL COPY

Loan #; XXXXXXXXXX.

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABIF-RATE RIDER is made this 15th day of October, 2020, and is_incorporated
inta and shall be deemed to ainend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument’) of the cariie date given by the undersigned (‘Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the “Noie") to Associated Bank, N.A. (“Lender”) of the same date and

covering the properly described in the Security Instrument and located at:

2434 N Fairie!ld Ave, Chicago, IL 60647-1806
{Property Address)

THE NOTE PROVIDES FOR A CHANGE Ji BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATLTHE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RA1 GCAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORP.WWER MUST PAY.

_ ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foiiows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

_ The Note provides for an initial fixed interest rate of 3.375%. The Note'a So_profides for a change
in the initial fixed rate to an adjustable interest rate, as follows::

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)  Change Dates o

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
October, 2023, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate; and each
date on which my adjustable interest rate could change, is called a “Change Date.”

{B)  The Index D
II ” ‘l 'lia. r IniGals:
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Beginning with the first Change Date, my adjustable interest rate will be based ol an Index that is
calculated and provided fo the general public by an administrator {the “Administrator”). The “Index” is the

‘weekly average yield on United States Treasury securities adjusted to a constant maturity of one year; as.

made available by the Board of Governors of the Federal Reserve System., ‘The most recent Index value
available as of the date 45 days before each Change Date is called the “Current Index,” provided that if
the Current Indexis less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate. -

If 2¢ Index is no longer avaitable, it will be replaced in accordance with Section 4(G) below,

(C) Calculation of Changes _

Before.cach Change Date, the Note Holder will calculate my new interest rate by adding TWOQ
AND 750/1000 carientage points (2.750%) (the "Margin”) fo the Current Index. The Margin may change if
the Index is replaced by the Note Holder in accordance with Section 4{G)(2) below. The Note Holder will
then round the result of the Margin plus the Current Index to the nearest one-eighth) of one percentage
point {0.125%).. Subject.. the limits stated in Section 4(D} below, this rounded amount will be my new
interest rate until the next Chunce Nate. " '

The Note Holder will then determine the amount of the monthty payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantiaily squal payments. The result of this calculation will be the new
amount of my monthly payment.

(D)  Limits on Interest Rate Ciizages .

The interest rate [ am required to pay at t5e first Change Date will not be greater than 5.375% or
less than 2.750%. Thereafter, my adjustable iniarest rate will never be increased of decreased on any

- single Change Date by more than two percentage fioirts fromi the rate of interest | have been paying for

the preceding 12 months. My interest rate will never be gr<ater than 8.375% or less than 2.750%.
(E) Effective Date of Changes : _

My new interest rate will become effective on each Cninae Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after-the Change Date until the amount of
my monthly payment changes again.

(F)  Notice of Changes ._ _ _

The Note Holder will deliver or mail to me a nctice of any changes'in my initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest iaie-before the effective date
of any change. The nofice will include the amount of my monthly payment, anv information required by
law to be given to me and also the title and telephone number of a person who will arzwer any question [
may have regarding the notice, _ '

{G) Replacement Index and Replacement Margin _

The Index is deemed {a be no longer available and will be replaced if any of the f0%owing events
(each, a "Replacement Event’) occur: (i) the Administrator has permanently or indefisitzty, stopped
providing the Index to the general public; or (ii) the Administrator or its regulator issues an oficial public
statement that the Index is no longer reliable or representative. . o

If a Replacement Event occurs, the Note Holder will select a new index (the *Replacement Index”")
and may also select a new margin (the “Replacement Margin”), as follows: -

- (1) If a replacement index has been selected or recommended for use in consumer roducts;

including residential adjustable-rate mortgages, by the Board ‘of Governors, "Fedarah
Initials®
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Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that index
as the Replacement Index. ) _.

(2) If a replacement index has not been selected or recommended for use in- consumer
products under Section (G)(1) at the time of 4 Replacement Event, the Note Holder will make

a reasonable, good faith effort fo select a Replacement index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
the cost of the loan, taking into account the historical performance of the Index and the
Replacement Index, . . _ o

The fxentacement Index and Réplacement Margin, if any, will be operative jmmediately ‘Upon a

Replacement Exent and will be- used to determine my interest rate and monthly payments on Change:

Dates that are znor2 than 45 days after a Replacement Event. The index and Margin could be replaced

more than once during the term of my Note, but only if another Replacement Event occurs. After a

Replacement Event, all.ieferences to the “Index” and “Margin” will be deemed to be references to the

“Replacement Index” and ‘Replacement Margin.” o _ '

The Note Holder will zisi give me notice of my Replacement Index and Replacement Margin, if
any, and such other informatioit required by applicable law and regulation. '

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed ierest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenart18 of the Security Instrument shall read as follows:

Transfer of the Property or a Berefizial Interest in Borrower, As used in this

Section 18, “Interest in ‘the Property” means any legal or beneficial interest in the

Property, including, but not limited to, those bensiicial interests transferred in a bond for

deed; contract for deed, installment sales contract or escrow agreement, the intent of

which is the transfer of title by Borrower at a future dats'to a.nurchaser,

If all or any part. of the Property or any Interést in.the Property is sold of
transferred (or if Borrower is not a natural person and a beriefinial interest in Borrower is

sold or transferred) without Lender's prior written consent, Lendei may require immediate

payment in full of all sums secured by this Security Instrument. Hov.aver, this option shall

not be exercised by Lender if such exércise i prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of 2~celeration,

The notice shall provide a period of not'less than 30 days from the date the notice is

given in accordance with Section 15 within which Borrower must pay all sums secuigd by

this Security Instrument. If Borrower fails ta pay these sums prior to the expiratior. »f this

period, Lender may invoke any remedies permitted by this Security Instrument vithout

further notice or demand on Borrower, '

2. When Borrower's ‘Initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended 6 read as follows: ,

Transfer of the Property or a Beneficial Interest in Borrower. As usegdn th
L
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Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, mcludmg but not limited to, those benefi cial interests transferred in a bond for
deed, contract for deed, installment. sales contract or escrow agreement, the intent, of
which is the transfer of title by Borrower at a future date ta a purchaser

If all or ‘any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interestin Borrower is

sold or transferred) without Lender's priar written consent, Lender may require immediate

payment in full of all sums secured by this Secunty Instrument, However, this option shall
net.be exercised by Lender if such exercise is prohibited by Applicable. Law. Lender also
shall not exercise this option if: (a) Borrower causes to be submitted 16 Lender
infoymation required by Lender to evaluate the intended transferee as if a new loan were

being. rede to the: transferee; and (b} Lender reasonably determines that Lender's
.security wili not be rmpalred by the loan assumption and that the risk of a ‘breach of any.

covenant or aJr=ement in this Security Instrument is acceptable to Lender:
To the exiant permitted by Applicable Law, Lender may charge a reasonable fee

as a condition fo/tender's consent to the loan assumption, Lender alsa may require the.

transferee fo sign 20 assumption agreement that is acceptable to Lender and that
_obhgates the transferee 1o keep all the promises and agreements made Inthe Note and
in this Security Instrument, Bonower will continue to be obhgated undet the Note and this
Security Instrument unless Lenger releases Borrower in writing.

If Lender exercises the-asiion to require immediate payment in full, Lender shall
give Borrower notice of acceleratiaii the notice shall provide a period of not less than 30
days from the date the notice is given-in ‘accordance ‘with Section 15 within which

Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay:

these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without n (ther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (¢ the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

(Seal)

Borfo

f - David’Swendsen Borfower - Amanda And=ison

Origination Company: Associated Bank N.A.
NMLSR 1D 442791

Originator: Edward Currie
NMLSR ID; 523638
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EXHIBIT A

LOT 38 IN BLOCK 4 IN HARRIET FARLIN'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF

SECTION 25, TOW:{SHIP 40 NORTH, RANGE 13; EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK:
COUNTY ILLINQIS.

Property address: 2434 North Fairfield Avenue, Chicizs, I1, 60647
Tax Number: 13-25-424-022-0000



