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MORTGAGE

P e

[M4M 1010104-1000412850-8 |
MER> PHONE #: 1-888-679-6377

DEFINITIONS

Woards used in muitiple sections of this document are defined below and other words are defined in 3actions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided i Section 18,

" (A) "Security Instrument” means this document, which is dated December 10, 2020, trgather with all
Riders to this document.

(B) "Borrower” is  LOU-ANN BENETT, A SINGLE PERSON.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Reglstration Systams, Inc. MERS is a saparate carporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the martgages under this Security Instrument.
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MERS is organized and axisting under the laws of Delaware, and has an address and telephone number of B.O, Box
2026, Flint, Mt 48501-2026, tel. {888) 679-MERS.
(D) "Lender” is BELL BANK.

Lenderis a Corporatlon, organized and existing under the laws of
North Dakota, Lendet’s address is 3100 13TH AVENUE SOUTH,
FARGO, ND 58103

{E) "Note” means (he promissory note signed by Borrower and dated December 10, 2020, The Note
states that Borrowe: uwes Lender ONE HUNDRED TWENTY NINE THOUSAND TWO HUNDRED AND NO/100* * **
(SRR RN NN EAS R RN R RN RSN R E R 2R RN DO"arS(U.S. $129’2W'°u )
plus interest. Borrows 25 promised to pay this debt in regular Periodic Payments and to pay the debt In full not later
than January 1, 2051,

(F) "Property” maans the praraity that is described below under the heading “Transfer of Rights in the Property.”

(G} "Loan” means the debt evidanied by the Note, plus intsrest, any prepayment charges and late charges due under
the Note, and all sums due undeiwnis Sacurity Instrument, plus interest.

(H) "Riders” means all Ridars to this Gesuiy Instrumant that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appiicab!a):

[ Adjustahle Rate Rider Cor.dominium Rider [ Second Home Rider
[ Balloon Rider {] Planne t'nit Development Rider (] Other(s) [specify]

[ 1-4 Fanmily Rider {] Biweekly avmant Rider Fixed Interest Rate Rider
O3 v.A. Rider

() "Applicable Law” means all controlling applicable fadarsi, state and local statutes, regulations, ordihances and
administrative rules and orders {that have the effect of law)-ao well as all applicable final, non-appealable judicial
opinions.

{) "Community Association Dues, Fees, and Assessments” meuns all dues, fees, assessments and other charges
that are imposed on Borrower or the Froperty by a condominium ag:oiation, homeowners association or similar
organization. '

(K} “Electronic Funds Transfes” maans any transfer of funds, other than a-treiisaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephanis instrument, cornputer, or magnetic
tape so as to order, instruct, or autharize a financial institution to debit or cradit an‘acz.nunt. Such term includes, but is
nhot limited to, point-of-sale transfers, automated teller machine transactions, transiers hitiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellanecus Proceeds” means any compensation, setflement, award of demages, or nrvroeds paid by any
third party {other than insurance procesds paid under the coverages described in Section 5) for ik damage to, or
destruction of, the Property; {ii} condemnation or ather taking of all or any part of the Property; (i) convayvance in lisu
of condemnation; or (iv) misrepresentations of, or omissions as to, the vaiue and/or condifion of the Propsrty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, tha Loan.
{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(il any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Eslate Settlement Procedures Act (12 U.8.C, §26801 at seq.) and its Implamenting
regulgtion, Regulation X (12 C.F.R. Part 1024), as they might be amendad from time ta time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, ‘RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related morigags loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has faken title to the Property, whethar or not that party
has assumed Borawer's obligations under the Note andior this Security (nstrument.
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TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrowar's covanants and agreamants under this Security Instrument and the
Note. For this pumpose, Barrawer daas hereby morigage, grant and convey to MERS {sclely as nomines for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following dascribed property located
in the County [Type of Recording Jurksdiction] of Cook

Mame of Recording Jurisdietion]:

See Attached.

APN & 13-15-204-026-1004

LOAN #: 2120113016

which currently has the address of 4757 i< Keeler Ave #202, Chicago,
[Street] [City]
llinois 60630 {"Property Ad-dress™):
[2ip Code]

TOGETHER WITH allthe improvements now or her 2after erected on the property, and all easements, appurtenances,
and fixturas now or hereafter a part of the property. All replacerients and additions shall also be covered by this Security
Instrument, Al of the foregolng is referred to in this Secinity Jistrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interesis granted v dorrower in this Security Instrument, but, if necessary
to comply with iaw or custom, MERS (as nominee for Lender aru Lender's successors and assigns) has the right: to
exarcise any or all of those Interests, including, but not limited fo, the iga’ to foreclose and sell the Property; and to take
any action required of Lender including, but nof limited to, releasing anv-canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estaia iwereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Properly is unencumbered, 2xceot for encumbrances of record.
Borrowrer warrants and will defend generally the title o the Property against all cia+e and demands, subject {o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uge and ncn-ur form covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propeny:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intevest, Escrow ltems, Prepayment Charges, and Late Charges. Bairower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow lkems pursuant to Section 3. Payments due under the
Note and this Securlty Instrument shall be made in U.S. currency. Howevet, if any chack or other instrument received
by Lender as payment undar the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Secutity instrument be mads in one or more of the following
forms, as selected by Lender: {a} cash; (b} money order; {c) certifled check, bank check, treasurer's check or cashier's
check, pravided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymaents are deamed raceived by Lender when received at the location designated in the Note or at such ather
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn any
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payment ar partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment ar partizal payment insufficient to bring the Loan cumrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is nat obligated to apply such
payments at the time such payments are acoepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay infsrast on unapplied funds, Lender may hold such unapglied funds until Borrower makes
payment to bring the Loan cumrent, If Borrower does net do so within a reasonable period of time, Lender shall either
apply such funds ar return tham ta Borrower. If not appiied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to fareciosure. No offset or claim which Barrower might have now or in the
future against Lender shall relieve Boirower from making payments due under the Note and this Security Instrument
or performing tha covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Saction 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a} interest due under the Nate; (b} principal
due under the Note; {c) amounts due under Section 3. Such payments shall ba applied to 2ach Periodic Payment in the
order in which it becaime due. Any remaining amounts shall be applied first to late charges, second fo any other amounts
due under this Secuab-instrument, and then to reduce the principal baiance of the Note,

If Lender receives & payment from Borrower for a delinguent Periodic Payment which includes a sufiicient amount
io pay aeny late charge Juz, 2t payment may ba applied to the delinquent payment and the jate charge. i mora than
one Periodic Payment is outsterwing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and fo the 2x’ent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuli-payment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments sheli e applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurarice proceeds, or Miscelaneous Proceeds to principal due under the Note shall
not extend or pastpone the due date, or chasge the amount, of the Pericdic Payments,

3. Funds for Escrow ltems. Bomower shill ray to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the *Funds”) to orradde for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this S&urity Instrument as a lien or encumbrance on the Property; (b}
ieasehold payments or ground rents on the Property, if any; (€) premiums for any and all insurance required by Lender
under Section 5; and {d} Morigage Insurance premiums, i-ary, o any sums payable by Bomrower to Lender in lieu of
the payment of Mortgage Insurance premiums [n accordance it the provisions of Section 10, These items are called
*Escrow Iterns.” At origination or at any time during the term of the .o, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, aiid) stich dues, fees and assessments shall be an
Escrow ltem. Borrower shall pramptly furnish to Lender ail notices of ar»zants to be pald undar this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender walves Borrow er's obligation to pay the Funds for any or
all Esgrow ltems. Lender may waive Borrowsar’s obligation 1o pay to Lender Fuii2sor any or all Escrow ltems at any time,
Any such waiver may only be In writing. In the avent of such waiver, Barrower shal. bz y directhy, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived b | ender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period as Lerder may require. Bormower's
obligation to make such payments and to provide recelpts shall for al purposes be acumen to be a covenant and
agreement contalned in this Security Instrument, as the phrase “covenant and agresmen” is used in Section 9. If
Borrower is obligated lo pay Escrow ltems diractly, pursuant to a waiver, and Borrower fails to pay s amount due for
an Escrow ltem, Lender may exercise its rights under Saction 9 and pay such amount and Borrowar shall then be
obligated under Section 9 fo repay to Lender any such amount. Lender may revoke the walver as to 2mor all Escrow
kems at any time by a notice given in accordance with Section 15 and, upon such revocstion, Borrowar shall pay to
Lender all Funds, ahd in such amounts, that are then required under this Section 3,

Lender may, at any time, colleet and hold Funds in an amount {3} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to excaed the maximum amount a lander can require undar RESPA. Lender
shall ssfimate the amount of Funds due on the basis of currant data and reasonsble estimates of axpenditures of future
Escrow ftemns or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whosa deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whosa deposifs are so insured) or in any Faderal Home Loan Bank. Lender
shall apphy the Funds 1o pay the Escrow [tams no later than the fime specified under RESPA. Lender shall net charge
Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Botrower interast on the Funds and Applicable Law parmits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be pald on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If thera fs a surplus of Funds held in sscrow, as defined under RESPA, Lender shall account to Barrower for the
excess funds in accordance with RESFA. If there Is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in ne more than 12 monthly payments. If thete Is 4 deficlency of Funds held
in escrow, as defined under RESPA, Lander shall notify Borrower as reduired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the daficiency in accordance with RESPA, but in no more than 12 maonthly
payments.

Upon payment In full of all sums secured by this Security Instrument, Lender shall prormptly refund to Borrower any
Funds held by Lenrar.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions atirbutable to the
Property which can attsin priority aver this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community A2scelation Dues, Faes, and Asssssments, if any. To the extent that these itema are Escrow [tems,
Borrower shall pay ther: ivitis manner provided in Section 3,

Barrower shall prompily discharge any lien which has priority aver this Security Instrument unless Borrower: (a)
agrees In writing to the payment of tne obligation secured by the lisn in a manner acceptable to Lender; but only so long
as Borrower s performing such agieament; (b) contests the lisn in goed faith by, or defends against enforcement of the
llen [n, legal proceedings which in Lerd='s opinion operate to prevent the enforcement of the lien while thosa
proceedings are pending, but only uniil such reaceedings are concluded; or {c) secures from the holder of the lien an
agreement safisfactory to Lender subordina ing the lien to this Secwity instrument. if Lender datermines that any part
of the Property is subject te 2 lien which gan afair priority over this Security Instrumant, Lender may give Borrower a
notice identifying the list. Within 10 days of the data o1 vbich that notice is given, Borrower shall satisfy the Tien or take
one or more of the acfions set forth above in this Seciun 4.

Lender may require Borrower to pay & one-time charge ror » real estats tax verification andfor reporting service used
hy Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improwanisnts now existing or hereafter eracled on the Property
insured against lass by fire, hazerds included within the term "exlended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires imaurance. This insurance shall be maintalined in
the amounts (including deductible levels) and for the periods that Lend 2requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. ‘The insuyanue carrier providing the insurance shal
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exerclsed
unrsasonably. Lender may require Borrower to pay, in connection with this Loan| ehar. (a) a one-time charge for flood
zone determination, cerification and tracking services; or (b} a one-time charge fri flood zone determination and
certification services and subsequent charges each time remappings or similar changos cocur which reasonably might
affect such determination or certification, Borrower shall also be rasponsible for the pay®.ent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zotie ditermination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insarunce coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular (voe-or amount of
coverage. Therefore, such coverage shail cover Lender, but might or might not protect Borower, Borrownar's aquity in
the Property, or the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtalned
might significantly exceed the cost of insurance that Borower coukl have obtained, Any amounts disbursed by Lender
under this Section § shall become additional debt of Borrower secured by this Security Instrument. Thess amounts shall
bear interest at the Neote rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender (o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/er as
an additional loss payee. Lender shall have the right to hold the policies and renewal ceriificatas. If Lender requires,
Borrower shall promptly give to Lender ail receipts of paid premiums and renewal notices. if Borrower oblains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such poficy shall
inciude a standard mortgage clause and shall name Lender as mortgages and/or as an addifional loss payee.

In the event of loss, Borrower shall giva prompt notice to the ihsurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unlass Lender and Borrower otherwise agrea in wriling, any insurance
procesds, whether or not the underlying insurance was required by Lender, shall be applied fo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and rastoration period, Lender shall have the right to hold such insurance proceeds untif Lender has had an opportunity
to Inspact such Property to ensure the work has besn completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an egreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings an such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceads and shall be the sole obligation of Borrower, if the restorafion or repair is not economically
feasible or Lender's security would be lkessened, the insurance proceeds shail ba applied to the sums secured by this
Security (nstrument; whcther or not theh due, with the excess, i any, paid to Borrower. Such insurance proceeds shall
be applicd in the ordet povided for in Section 2.

If Borrower abandons 41 Property, Lender may fils, hegotiate and settle any available insurance claim and related
matters. If Borrower does not rmapond within 30 days to a nofice from Lender that the insurance camier has offered to
setfle a claim, then Lender may negotiate and settls the claim. Tha 30-day period will begin when the notice is given,
In either event, or if Lender acquues tha Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance urac-:ads in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other or Borrewer's rights {other than the right to any refund of uneamed premiums
paid by Borrower} under all insurance pol.cies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lendsr may use the inuurance proceeds either to repair or restore the Property or fo pay
amounts unpaid under the Note or this Security Insirimant, whether or not then due.

6. Occupancy. Borrower shall cccupy, establicn and use the Property as Bormower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Bormower's principal
residence for at least one year after the date of occupancy, vnisss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circuristances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Properiv; inspections. Borrower shall nat destroy, damage or
impair the Praperty, allow the Property to deteriorate or commit waste 4n a2 Property, Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order o prevent the "rouperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or 1=storation is not economically feasible,
Borrower shali promptly repalr the Property if damaged to avoid further datorioration or damage. If insurance or
condemnation proceeds are paid In connection with damage to, or the taking of, the Fronerty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceads for such puruoss. Lender may disburse proceeds
for the repairs and restoration In a single payment or in a series of progress payment:, as the work is completed. if the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrowr is not relieved of Bormower's
obligation for the completion of such rapair or restoration,

Lender or ks agent may make reascnable entries upon and inspections of the Property. If it nas 7easenable cause,
Lender may inspect the intarior of the improvements on the Property. Lender shall give Batrowei natice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defactt if, during the Loan application process, Borrower
or any persans or entities acting at the direction of Borrower or with Botrower’s knowledge or consent gave materially
false, misleading, orinaccurata information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerhing
Bommower’s occupancy of the Property as Bormower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agreements containad in this Security Instrument, (b) there is a legal procesding that
might significantly affect Lender's interest in the Proparty and/or rights under this Secutity Instrument (such as a
pracesding in bankrupicy, probate, for condemnation or forfeiture, for enfarcement of a lien which may attain priority
over this Security Instrument or to enfarce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s inferest in the Property and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or rapaiting
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) peying reasonable atiomeys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Propery includes, hut is not limited to, antering the Propenty to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have ufilitles tumed on or off. Although Lender may teke action under this Section 9, Lender does not
have to do so and Is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized Lnder this Section 9.

Any amounts disbursed by Lender under this Saction 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interast af the Note rate from the date of disbursement and shall be
payable, with such interest, upon notica from Lander to Barrower requesting payment,

If this Security Ystrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shail
not surrender the leasehold estate and intarests harein conveyed or taminate or cancel the ground lease. Borrower shall
not, without the exprasswittan congent of Lender, alter or amend the ground lease. |f Borrower acquires fee fitle to the
Property, the leasehold 2o the fes title shall not merge unless Lender agrees to the merger inwriting.

10. Mortgage Insucaness 'f Lander required Morlgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required i3 riaintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage reguired by Lender cecses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to niake senarately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reauesi to obtain coverage substantially equivalent fo the Mortgage Insurance
previously In effect, at a cost substantialiy ecuivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate mertgage insurer selected by Lender, If substantially equivalent Morigage Insurance coverage
is not available, Borrower shall confinue {o pay to/.e'wder the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Ler.dzr will accept, use and retain these payments as a nen-refundable
loss reservs in lisu of Mortgage Insurance. Such loss r:serve shall be non-refundable, notwithstanding the fact that the
Loan is ullimately paid in full, and Lender shall not be recuired to pay Borrower any interest of eamings on such loss
reserve. Lender can no longer require loss reserve paymente-if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer seleciedy by Lender again becomes available, is obtained, and
Lender requires separately designated payments foward the prerivms for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Botrowre: was required to make separately designated
paymenis toward the premiums for Mortgage Insurance, Borrower hail pay the premiums required to maintain
Mortgage Insurance in effect, or fo provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower 2rvl Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affec (s Porrower’s obligation to pay interest
at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for 2artaln losses it may incur if
Borrower dogs not repay the Loan as agreed. Borrawer is not a party to the Mortgage Inziranca.

Mortgage insurers evajuate their total risk on all such insurance in force from time to time, and may enter into
agreaments with other parties that share or modify their risk, or reduce losses. These agreeré: it are on terms and
canditions that are satisfactory to the mortgage insurer and the other party (or parties) to these zJraements. These
agresments may require the mortgage insurer to make payments using any source of funds that the mritqage insurer
may have available (which may include funds obtained from Mertgage Insurance premiums).

As aresult of these agreements, Lander, any purchaser of the Note, another insurer, any reinsurer, any other antity, o
any affiliate of any of the foregoing, may receive (directiy or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage Insurer's
tisk, of reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s rigk In exchange
for a share of the premiums paid to the insurer, the arrangement ig often temmed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Martgage Insurance, and they will not entitle Borrower to any refurd.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These Hyhts may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceads are hereby assighed to and
shall be paid to Lender.

if the Property is damaged, such Miscallaneous Proceeds shall be applied fo restoration or repair of the Fropenty, if the
restaration or repair s economically feasible and Lender’s sacurity is not lezsened. During such repair and restoration period,
Lender shall have the righf to hold such Miscalfaneous Frocseds until Lender has had an opportunity to inepect such Property
to ensure the work has heen completed to Lander’s satisfaction, provided that such inspaction shall be undertakan prompily.
Lender may pay for the repairs and rastoration in a single disbursement or in a sefies of progress payments as the work Is
completed. Unless an agreament is made in wiling or Applicable Law requires interest to be paid on such Miscellaneous
Praceeds, Lender shall not ba required to pay Borrower any inferast or earnings on such Miscellaneaus Proceeds. If the
restoration or repairiz not sconomically feasible or Lender's security would be lessened, the Miscallaneous Proceeds shall
ba applied to the auiss sacured by this Security Instrument, whether or not then due, with the excess, if any, paid fo Barower.
Such Miscellaneous Mrriaads shall be applied in the order pravided for in Saction 2.

Inthe event of 2 towa! 17xing, destruction, or foss in value of the Property, the Miscelianeous Proceeds shall be applied
to the sums secured by thic Seeurity Instrument, whether ar not then due, with the excess, if any, paid to Borrower.

In the event of a partial taling, dastruction, or loss in value of the Property in which the fair market valus of the Properly
immediately before the partial izxirg. destruction, or loss in value is equal to or greater than the amount of the sums
sacured by this Security Instrumsi it immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellansous Proceeds multiplied by thz following fraction: (2) the total amount of the sums secured immediately
hefore the partial taking, destruction, or los: in value divided by (b} the fair market value of the Propery immediately
before the partial teking, desiruction, or loss in alie. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or lous i value of the Property in which the fair market value of the Property
Immediately before the partial taking, destruction, crioss in value is less than the amount of the sums secured
Immediately before the partial taking, destruction, or loss invalue, unless Borrower and Lander otherwise agree in
wriling, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then duz.

If the Property is abandoned by Bomower, or if, after notice by Lapdsrto Barrower that the Opposing Party {(as defined
in tha next sentence) offers fo make an award to settle a claim for dzinupes, Borower fails o respond to Lender within
30 days after the date the notice is given, Lender is authorized to collec: zind apply the Miscellaneous Proceeds either
to restoration or repair of the Properly or to the sums secured by this Security Instrument, whether or not then due.
“‘Opposing Party” means the third party that owes Borrower Miscellaneti:s Troceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrawer shall be in default if any action or proceeding, whether civil or criminal, is bequn that, in Lender's mdgment
could rasult in forfeiture of the Property or other material impairment of Lender’s intere st in-the Property or rights under
this Security Instrument. Borrower can cure such a default and, i acceleration has occered, reinstate as provided in
Section 19, by causing the action or proceading to be dismissed with a ruling that, in Leniter's judgment, precludes
forfeifure of the Property or other material impairment of Lender’s interest in the Property or rignis 'mxder this Security
Instrument, The proceeds of any awand or claim for damages that are attributable to the impairmeri < Lender's inferest
in the Property are hereby assigned and shali be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiiau in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance 8y Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to relsase the liability of Borrower or any Successors in Iaterest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Bomower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borower. Any forbearance by
Lender in exercising any right or remedy inciuding, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or In amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obfigations and liabllity shall he joint and several. However, any Borrower wha co-signs this Security
Instrument but does not axecute the Nole {a “co-signer’); {(a) is co-signing this Security Instrument only fo mortgage,
grant and convey the co-sigher’s interast in the Properly under the terms of this Security Insirument; (b} is not personally
obligated to pay the sums securad by this Security Instrument; and (c) agrees that Lender and any other Bomower can
agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Sscurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Secuiity [nstrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {sxcept as provided in Saction 20) and benefit the successcrs and assigns of Lender.

t4. Loan Chargas. Lender may charge Borrower fees for services performed in connection with Bormower's default,
for the purpose of piotacting Lender's interest in the Property and rights under this Security Instrument, including, bet
not limited to, attornsys’ wes, property inspection and valuation fees, In ragard to any other fees, tha absence of express
authority in this Security Leairument to charge a specific fea to Bomower shall not be construed as a prohibition on the
charging of such fes. Lend<r may not charge feas that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or ta b2 collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced v the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already collected from Bomower which exceeded permitted lmits will be refunded to Borrower. Lender may
chosse to make this refund by reducing the princinal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wili b treated as a partial prepayment without any prepayment charge
{whether or not a prapayment charge is provided for upuer the Note). Borrower's acceptance of any such refund made
by direct payment fo Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All nofices given by Borrower or Lender in-wrimection with this Security Instrument must be inwniting.
Any notice to Borrower in connection with this Security Instruinznt shall be deemed to have been given to Borrower
when malled by first ¢class mail or when actually delivered to Borroviei’s netice address If sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Arpicable Law expressly requires otherwise. The
natica address shall be the Property Address unlass Boarrower has dazignated a substitute notice addrass by notice
to Lender. Barrower shall promptly notify Lender of Borrower's change of aidress. If Lender specifies a procedure for
reporting Borrower's change of address, then Berrower shall only report a chizine of address through that specified
procedure. Thera may be only one designated notice address under this Secunily Instrument at any one time. Any
notice fo Lender shall be given by delivering it or by mailing it by first class matl to Lend2r's address stated herein unless
Lender has designated another address by notice ta Borrawer, Any notica in connection with this Security Instrument
shall not be deemed to have been given to Lendsr untll actually received by Lender. if anv-notice required by this
Security (nstrument is also required under Applicable Law, the Applicable Law requirament wil. sati iy the conesponding
requirement under this Security Instrument.

16. Governing Lavr; Severability; Rules of Construction. This Security Instrument shall be govamed by fedsral
law and the law of the jurisdiction in which the Property is located. All rights and obligations confained i this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expliciily or implicitly
sllow the parties to agree by contract or it might he silent, but such silence shall not be construed as a prehibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting- proviston.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or wards of the feminine gender; (b} werds in the singular ghall mean and include the plural and vice versa; and
{c) the ward “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneflcial Interast In Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial nterest in the Property, including, but not limited to, those beneficial interests
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transfemed in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the infent of which
is the transfer of tifle by Borrower at a future date to a purchaser.

If all or any part of the Praperty or any Interest In the Propady is sold or transfened (or if Borrower is not a natural
person and a beneficial Interest in Borrower Is sold or transferred) without Lender's prior writien consent, Lender may
require immediate payment in full of all sums securad by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall provide & period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumeant. If Borrower fails to pay these sums prior 10 the expiration of
this period, Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand
on Borrower, :

19. Borrower’s Right to Reinstate After Accelesation. If Borrower meets certain conditions, Borrower shall have
the right to have eniarcament of this Security Insteument discontinued et any time prior fo the earliest of. {a) five days
before sale of the Fianerty pursuant to Section 22 of this Securily Instrument; {i) such cther period as Applicable Law
might specify for tha tsrmination of Borrower's right to reinstate; or (c} entry of a judgment enforcing this Security
Instrument. Those condivziis are that Borrower: {a) pays Lender ail sums which then would be due under this Security
Instrument and the Note a2 oo acceleration had occumed; (b) cures any default of any other covenants or agreements;
{c) pays all expenses incurred %1 anforcing this Security Instrument, including, but not limited to, reasonable attomeys'
fees, property Inspecticn and vaiuztion fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Proosity and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instruraent -shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay s ich reinstatement sums and expenses in ane or more of the following forms,
as selected by Lender: (a) cash; (b) money ordcr; /c) centified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institulior whose deposiis are insured by a federal agency, instrumentality
or entity; or {d) Electronic Fundg Transfer. Upon reisis@tement by Bomower, this Security instrument and obligations
secured heraby shall remain fully effective as if no accele aticn had occurmed, However, this right to reinstate shall not
apply in the case of accelerafion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of<iievance. The Note or a partial interest in the Note
{together with this Security instrument) cen be sold one or more thias without prior notice to Borrower, A sale might
restit in a change In the entity {known as the “Loan Servicer”) that cullzcts Periodic Payments due undar the Note and
this Security Instrument and performs other mortgage {oan serviciog obligations under the Note, this Security
Instrument, and Applicable Law. Thara also might be one or more changes of e Loan Servicer unrelated to a sale of
the Note. If there I3 a change of the Loan Servicer, Bomrower will be given wiilteii notice of the change which wil state
the name and address of the new Loan Servicer, the address to which paynents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Nria is sold and thereafter the Loan
I8 sarviced by a Loan Servicer other than the purchaser of the Note, the morigage loan zen/iting obligations to Borrower
will ramain with the Loan Sarvicer or be transferted to a successor Loan Servicer and 2.e not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judiclal action (as enns: &4 Individual litigant
or the metnber of & class} that arises from the other party’s actions pursuant to this Securlty Instrarent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securily Instrupant, untif such
Berrower or Lender has notifizd the other pary (with such notice given In compliance with the requiremants of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corractive action. If Applicable L.aw provides a time period which must slapse before certaln action ¢an be taken,
that time pariod will be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given o Borrower pursuant
to Saction 18 shall be deemed to satisfy the notice and oppottunity to take carrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (8) “Hazardous Substances" are those substances dsfined
as toxic or hazardeus substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticldes and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radicactive materials; (b) “Environmental Law™ means federal laws and laws
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of the jurisdiction where the Property is located that relate fo health, safsty ar environmentat protection; {c)
“Environmental Cleanup’® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition® means a condition that can causs, contribute to, or otheiwlise trigger an
Environmental Cleanup.

Bomower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to refease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due 1o the presence, usge, or release of a Hazardous Substance, creates a
condition that adversely affects the valua of the Property. The preceding two sentances shall not apply to the presenca,
use, or storage on the Property of small quantilies of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and fo maintenance of the Property {including, but not Iimited to, hazardous
substances in cansumer products).

Borrower shall sromptly give Lender written notice of (a} any investigation, ¢laim, demand, lawsuit or other action
by any governmenics or ragulatory agency or private parly involving the Properly and any Hazardous Substance or
Environmental Law of vhich Borrower has actual knowledge, (b} any Environmental Condition, Inciuding but not limited
to, any spilling, leaking, fizcharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, var or release of a Hazardous Substance which adverssly affscts the value of the Praperty.
If Borrower leams, or is notiiac Gy any govemmental or reguiatory authority, or any private paity, that any removal ot
other ramediation of any Hazarqols Substance affacting the Propery is necessary, Borrower shall promptly take all
necessary remedial actions in accordanne with Environmental Law. Nothing herein shall create any obiligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borowur and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shal| gi /e notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secwity Instrument (but not peior to acceteration under Section 18
unless Applicable Law provides otherwise). The tictice shall specify: {a) the default; (b) the action required to
cure the default; (c) a dale, not less than 30 days from thz d:te the notice is given lo Borrower, by which the default
must be cured; and {d) that failure to cure the defaulf ox- o before the date specified in the notice may result In
acceleration of the sums secured by this Security Instrumorr, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right i« riinstate after acceleration and the right to assert
in the fereclosure proceeding the non-existence of a defauit or ary other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date spe-Zied in the notice, Lender at lts optlon may
require immediate payment in full of alt sums secured by this Security insirument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender sha!i be entitled to coflect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but o, limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bommower a fo2 for reieasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the 12 is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Ifinois law, the Borrower hereby releases and waives &l rights under
and by virtue of the lllinofs homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evisence of the
Insurance coverage required by Borrower’s agraement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests tn Borrower's collateral. This insurance may, but nead not, protect Borrowar's
Interests. The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made
against Borrower In connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrawer has obtained insurance as required by Bomower's and Lendar's
agresement. if Lender purchases insurance for the colateral, Borrower will be responsible for the cosis of that insurance,
including interast and any other charges Lendar may Impose in connection with the placement of the insurance, until
the effactive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding hatance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may he able to obtain on Its own.
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BY SIGNING BELOW, Barrower accepls and agrees to the terms and covenants contained in this Sacurity
Instrumeant and in any Rider executed by Borrower and recorded with it,

[ Y S

12110 )262 fou

DATE

State of ILLINOIS
County of CODK

This instrument ‘wa'. acknowledged befors me on DECEMBER 10, 2020 {date) by LOU-ANN BENETT
{name of person/s).

{Seal)

Lender: BELL BANK
NMLS 1D: 419638
Loan Originator: Justus Foss

: e -
- NMLS iD: 1688344 ’ OFFICIAL SEAL
JAMES ROOK

1 Notary Public - State of Hlinois
jMy r,ommission Expires 12/22/2020

~—
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MiN: 1010104-1000112850-8

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of December, 2020
and is incsnorated info and shall be deemed to amend and supplement the Morigage,
Deed of Trust; or Security Deed (the “Security Instrument®) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to BELL BANK, a
Corporation

{the “Lender")
of the same date and coveling the Property described in the Security Instrument and
located at: 4757 N Kesler Ave #202, Chicago, IL §0630.

The Property includes a unit in, togetner with an undivided interest in the common
elements of, a condominium project knovn as: Mayfalr Place Condominium

(the “Condominium Project”).
If the owners association or other entity which acis for the Condominium Project (the
“Owners Association”) holds fitle fo property for the benedit or use of its members or
sharehoiders, the Property also includes Borrower’s interest in the Owners Assaciation
and the uses, proceeds and benefits of Borrower's intercst,

CONDOMINIUM COVENANTS. In addition to the coverents and agreements
;nﬁde in the Securily Instrument, Borrower and Lender further ¢cevenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The “Constituerii ?couments”
are the: (i) Declaration or any other document which creates the Condominium Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shali
Bromptly [:ay, when due, all dues and assessments imposed pursuant to the Constivuent

ocuments.

B. Property Insurance. Se long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master” of "blanket” policy on the Condominium Project
which is safisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited ta,
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LOAN #: 2120113016
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
%rovismn in Section 3 for the Periodic Payment to Lender of the yearly premium installments

r property insurance on the Property; and (il Borrower's obigation under Section 5 to
maintain rrapery insurance coverage on the Property is deemed satisfied to the extent that
the requires coverage is provided by the Owners Association policy.

What Lansar requires as a condifion of this waiver can change durning the term of the ioan.

Borrower-shall give Lender ‘ﬁrompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy. ‘

In the event of « Jistribution of property insurance proceeds in lieu of restoration or
repair following a loss 13 the Property, whether to the unit or to common elements, any
proceeds payable fo Zorrower are hereby assigned and shall be paid to Lender for
application to the sums szcurad by the Security Instrument, whether or not then due,
with the excess, if any, paid-wo Borrower.

C. Public Liability Insuranze, Borrower shall take such actions as may be
reasonable to insure that the Owncs Association maintains a public liability insurance
policy acceptable in form, amount, ard extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conrestion with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, arz bereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lerder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excepi «rter notice to Lender and
with Lender's prior written consent, either partition or subdivide th= Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial desiruction b
fire or other casualty or in the case of a taking by condemnation or eiminent domain; {i
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iif} termination of professional management and 2ssumption
of self-management of the Owners Association; or (iv) any action which wou'u have the
effect of rendering the public liability insurance coverage maintained by the Qwners
Assaciation unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument., Unless Borrower and Lender agree to other terms of payment, these
amounts shalil bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER-Single Family~Fannle Maa/Freddio Mac UNIFORM INSTRUMENT
Form 3140 1101
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants
contained in this Condominium Rider.

P ; |

ALY W Vv e 1 2e20
COU-ANNBEWRETT SATE
-

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannie Mae/Ereddie #ac UNIFORM INSTRUMENT
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 10th day of Dscambar, 2020 and is incorporated
into and shall be deemad to amend and supplement the Mortgage {the “Security Instrument”) of the same date given by
the undersigred {the "Borrower”) to secure Borrower's Nate to BELL BANK, a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

4757 N Keeler Av: 7202
Chicago, IL 60830

Fixed Interest Raie Wiier COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendsr further covenant and agree that DEFINITION{  E ) of the Secuiity Instrument is
deleted and replaced by the follcwina:

{ E ). “Note" means the prewissiry note signed by Borrower and dated December 10, 2020.
The Note states that Borrower owes Lender, ONE HUNDRED TWENTY NINE THOUSAND TWO HUNDRED AND

N.O‘ilm*****!****!**!!***a!QI [ B XA EERESEREENEEEEER AR EE R R EE R AR EE SR E LR RN ER L ELER]

Dollars {U.S. $128,200.00 } plus inte.est at the rate of 2.500 %. Borrower has promised to pay
this debt in reguiar Periodic Payments and to pay the debt in full not later than January 1, 2061,

BY SIGNING BELOW, Borrower accepts and agrees to the te:ms and covenants contained in this Fixed interest Rate

Rider,
LOU-ANN BENETT : v g DATE
1L - Fixed Interast Rate Rider
Elile Mae, Inc. ILIRRCONRLY 0B15
JURRCONRLE {CLS)

12/04/2020 02:55 PM PST




2101201509 Page: 18 of 18

UNOFFICIAL COPY

15826-20-63774-1L,

Property Address: 4757 N. Keeler Ave., #202, Chicago, IL 80630
Parcel ID: 13-15-204-026-1004

Parcel 1: Unit 202 together with its undivided percentage interest in the common elements In Mayfair Placa
Caondominium as delineated and defined in the Declarstion recorded as Document No. (00680639, in the Northeast
1/4 of Section 15, Township 40 North, Range 13 East of the Third Principal Meridian, I Cook County, Nincis

Parcel 2: Exclusive use fro parking purposes in and to Parking Space No. 4, & imited common element, as set
forth and defined ipthe said Declaration of Condominium and Survey attached thereto, in Cock County, lllinois.

Lega! Dascription with Addrass 15826-20-63774-1L



