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NORTGAGE FHA Case No.
138-0903062-703
MiN: 1006009-0000431503-5
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and othor words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this documem ars 2lso provided in Section 15,

{A) "Security Instrument” means this document, which is dated December 8, 2029, together with all Riders to
this document,

(B) "Borrower” is JERRY DAVIS, SINGLE MAN.

Borrower is the mortgagor under this Security Instrument.

(€) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box 2026,
Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender” is Panorama Mortgage Group, LLC dba Legacy Home Loans.
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Lender is a Limited Liability Corpaoration, organized and existing
under the laws of Nevada.

Lender's address is 350 S. Rampart Bivd., Suite 310, Las Vegas, NV 89145

(E) “"Note” means the promissory note signed by Borrower and dated December 8, 2020. The Note states that
Borrower owes Lender TWO HUNDRED THIRTY NINE THOUSAND FIVE HUNDRED EIGHTY AND NO/00* * *** +
LE R B EAEEREREERSEERERENEERENRZEN:ENRENRXEREREZEEZJEJ:JEJENEREIIENEENEIXEZNXERZSNN] DO"SI’S(U.S. $239,580.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1, 2051.
(F) "Property” rieans the property that is described below under the heading “Transfer of Rights in the Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security (nsiment, plus interest.
(H) "Riders” means ail<iders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower{ziaeck hox as applicable]:

[ Adjustable Rate Rider -] Condominium Rider [0 Planned Unit Development Rider

Other(s) [specify]

1-4 Family Rider, Fixea intere<t Rate Rider

() “Applicable Law” means all controlling apnlicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the +ffact of law) as well as all applicable final, non-appealable judicial
opinions,

{J) "Community Association Dues, Fees, and Asse:.sments” means ali dues, fees, assessments and othercharges that
are imposed on Borrower or the Property by a condominivm association, homeowners association or similar organization.
() “Electronic Funds Transfer” means any transfer ot furas, other than a fransaction originated by check, draft, or
similar paper instrument, which is initiated through an electroiiie terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to gelii or credit an account. Such term includes, butis not
limited to, point-of-sale transfers, automated teller machine transaclicis; transfers initiated by telephane, wire transfers,
and automated clearinghouse transfers.

{L} “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, awaru i Aamages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Sectior-5).for: (i) damage to, or destruction
of, the Property; (il) condemnation or other taking of all or any part of the Property; (iil) nonveyance in lieu of condemnation;
or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or-dafauit on, the Loan.

{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and ir tere st under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P) "RESPA"” meansthe Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its impieriznting regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or sucr=ssor legislation
or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA” refers toall requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the L.oan does not qualify as a
“federally related mortgage loan” under RESFPA,

{Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nate and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Barrower's covenants and agreements under this Security Instrument and
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LOAN #: 22011457765
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the County of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 20-29-411-036-0000

which currently has the address of 7650 S. Morgan Street, Chicago,
[Street] [City]
{lincis 606520 {("Property Azurass™).
[Zip Code]

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests graiiind by Borrower in this Security Instrument, but, if necessary
to comply with faw or custom, MERS (as nominee for Lendei and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not fimited to; the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing 2.0 canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumizeed. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali-claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unif2erm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when uz the principal
of, and interest on, the dabt evidenced by the Note and late charges due under the Note. Borrower shaii also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
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LOAN #: 22011457765
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as othenwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Morigage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of ¥« monthly mortgage insurance premiums;

Second, to any 1axes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest uae ‘under the Note;

Fourth, fo amortizativii &t the principal of the Note; and,

Fifth, to late charges due undzr the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due vate, ~r.change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrovier shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds"y o provide for payment of amounts due for: (g) taxes and assessments and
other items which can attain priority over thic Security Instrument as a lien or encumbrance on the Property, (b) leasehold
payments or ground rents on the Property, if any: (=) nremiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be pait by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called "Escrow ltemns,” At origination or at any time
during the term of the Loan, Lender may require that Conmunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessmenits shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Buitnwer shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or afi Escrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any suc!t vzaiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amour.ts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Le der receipts evidencing such paymerit within
such time period as Lender may require. Borrower's abligation to make such pavinents and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Insirument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems direcily ;ursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow item, Lender may exercise its rights under Sectiun 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lenuer may revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upoa sur.h revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to cpply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢an require undarRESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of experditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender fo make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If thers is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalf pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shaunromptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 12 the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is puriorming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, fegal prucaedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending; rat only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lenrier subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth abave in this Gection 4,

5. Property Insurance. Borrower shali noep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which._ender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the prriuds that Lender requires. What Lender requires pursuant to the
preceding sentences can change duting the term or the Loan, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapproie Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection ‘aith this Loan, sither: (a) a one-time charge for flood zone
determination, certification and tracking services, or (b) a one-urie charge for flood zone determination and certification
services and subsequent charges each time remappings or simii2:; changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for (e payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any.f.aod zane determination resulting fram an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lerder may obtain insurance coverage, al
Lender’s option and Borrower's expense. Lender is under no obligation to putchdss any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and niight provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurarz= coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amoun's disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrumint. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with sucn.n*crest, upon notice
from Lender to Borrower requesting payment,

Altinsurance policies required by Lender and renewals of such policies shall be subject to L.ender's rigit to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shail have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender alt receipts of paid premiurns and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additicnal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Barrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the undetlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or nof then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
fn either event, or il Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's righis ta any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, aind (0 any other of Borrower's rights {(other than the right to any refund of unearned premiums paid
by Borrower) under all insu:arce policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may usene-insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security insi'ment, whether or not then due.

6. Occupancy. Borrower shall pzcupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Secu: ity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date Ui occupancy, unless Lender determines that this requirement shalt cause
undue hardship for the Borrower, or unless axtenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protact.on of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to detericratz ur commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not eccnomically feasible, Berrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insuiziic2 or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repatring or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds forthe rzpairs and restoration in a single payment arin a series
of progress payments as the work is completed. If the insurance or congamnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation fo+ine completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the [iropery, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, firet to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall no: extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Propeiy. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Burrov:ar notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicatizn Lrccess, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent g2ve materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with matcri<cinformation) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Barrower's
occupancy of the Property as Borrower's principal residerice,

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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aver this Security instrutent; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Praperty includes, but is not limited to, enteting the Property to make repairs, change Jocks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liahility for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security tnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leaseiio'd and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignmeat i Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shalt be paid to Lendei:

If the Property is danaged, such Miscellanecus Proceeds shali be applied to restoration or repair of the Property, if
the restoration or repair is ecororrically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the riglit t1 hold such Miscellaneous Proceeds untii Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repaire.ar( restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is rade in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be requiiad to bay Borrower any interest or earnings on such Miscellansous Proceeds.
If the restoration or repair is not economically fezsitie or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secuiitv/irstrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be appli2d in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value ol the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether i riotthen due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value ol the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or Joss in value)is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial takinr, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securib tistrurnent shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market vaiir2 of the Property immediately before the
partial taking, destruction, or loss in value. Any halance shall bs paid to Borrower.

In the event of a partial taking, destruction, orloss in value of the Property in which 92 fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of ihe sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise asrae in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether ol not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oprosing Party (as defined
in the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autharized to collect and apply the Miscellaneous-P-uceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shali be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of L.ender’s interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obiigations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “ce-signer”): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the ca-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay (h¢ sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, riodiry. forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sigriei’s consent.

Subject to the provisions of Se.ction 17, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument i writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrowe: s'iall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such re!case in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 13) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrrwer fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attomneys’ fees, property inspection and vai ation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressiy piohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loarncharges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connecticii with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to redi’Ce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits v o2 refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or bv. waking a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with'no changes in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes.-3rnrawer's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of actic)) Borrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to havz heen given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires othiarwise, The nofice
address shall be the Property Address unless Borrower has designated a substitute notice address ry notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies a procadraa for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified pracedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable L.aw. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument ar the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include corresponding neuter
wards or words of the feminine gender; (b) words in the singular shall mean and include the plurat and vice versa; and
(c) the word “may” gives sole discretion without any obligation fo take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Inferest in the
Praperty” means any legal or heneficial interest in the Property, including. but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if alt or any p~.t of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a bengficial interest in Borrower is sold or fransferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender \f1rch exercise is prohibited by Applicable Law.

If Lender exercises Wiz option, Lender shall give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days froin the date the notice is given in accordance with Section 14 within which Barrower must pay
ali sums secured by this Secur'ty instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate Afler Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage! Thosa conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument anc the Note as if no acceleration had occurred; {b) cures any default of any
other covenants or agreements; (c) pays alt e;.peases incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property irspzction and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and i¢nts under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's/nterest in the Property and rights under this Security Instru-
ment, and Borrower’s obligation to pay the sums securea by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lendcris not required to reinstate if. {i) Lender has accepted
reinstatement after the commencement of fareclosure proceediics within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstatement wii nreclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the pricrity of the lien /rzated by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one ¢ mure of the following forms, as selected by
Lender: (a) cash; (b} meney order; {c) certified check, bank check, treasurcy'scheck or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a fedéral agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumsnt and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intere:st in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. £ s7aa might result in a
change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the'n'ot2 and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrurnapt,-and Applicable
Law, There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If ihere is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Sefvicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining ashestos or formaidehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything aifecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an Environ-
mental Condition.<r (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects s value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and i¢ maintenance of the Property (including, but not limited to, hazardous substances in consumer
products}.

Borrower shall promptly-gr.e L.ender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatoryagancy or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower iias actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release ol th.exi of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or reguiat >ry authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is ne.essary, Botrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein bzl create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulzuon: issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured &y fiis Security Instrument if;

(i) Borrower defaults by failing to pay in full any morittin payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by appiicable faw (including Section 341(d) of the

Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-2{d); and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security instrument if:

(i) Allor part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principa! residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in ¢.ccordance with the require-
ments of the Secretary,

(¢} No Waiver. If circumstances oceur that would permit Lender to require immediate paymentir !, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 80 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit 2 mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive alf rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents censtitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Section 23.

Lender shai et be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrowe:. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents sti2!i riot cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property sha!' tarminate when the debt secured by the Security Instrument is paid in full.

24, Acceleration; Rem2dics. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law prcvides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; {c) a date, not [es7 *lian 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure-¢o cure the default on or before the date specified in the notice may
result in acceleration of the sums secur2d by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furthe inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding (he pon-existence of a default or any other defense of Borrower
to acceleration and foreclosure. if the default is 210t cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of oll sums secured by this Security Instrument without
further demand and may foreclose this Security Instrimant by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If the Lendet’s interest in this Security Instrument is held by ‘0z Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the n>njudicial power of sale provided in the Single
Family Mortgaae Foreclosure Act of 1994 (“Act”) {12 U.8.C. 3751 et seq.) by roquesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Propsrtv as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise avinizble to a L.ender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, [.endar shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a.\ee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging f the fee is permitted under
Applicable Law.

26. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases andwan2s all rights under
and by virtue of the lllinois homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence 9ithe insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

o
N U (o

LOAN #: 22011457765

29[ lorseat
JE@Y DAVIS ' 'DATE
State of ILLINQIS
County of COOK
This instrumeni was acknowledged before me on '23! q / oo (date) by JERRY

DAVIS {name of perso/fs..
(Seal)

oy

Signatiyte of Notary Public

ANETA BANAS
OFFICIAL SEAL

A

e

s
¥ it

Y My Commission Exp
o,

A4

gl August 14,2023

g

Q- 00 3 Notary Public, State of lllinois

ires

Lender: Panorama Mortgage Group, LL.C dba Legacy rlome Loans

NMLS ID: 133739
Loan Originator: Leonard Pollard
NMLS ID: 225784
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LOAN #: 22011457765
FHA Case No.: 138-0903062-703
MIN: 1006009-0000431503-5
1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY 'IDER is made this 8th  day of December, 2020 andis
incorporated into atia shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deer fine “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) 10 secure Borrower’s Note to Panorama Mortgage
Group, LLC dba Legacy Home ! oans, a Limited Liability Corporation

(the “Lender”)
of the same date and covering the Property rflescribed in the Security Instrument and
located at: 7650 S. Morgan Street, Chicago, 'L 30620,

1-4 FAMILY COVENANTS. In addition to the covenants anaagreements made in
the Security Instrument, Borrower and Lender further covenant and'agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INGTRUMENT.
In addition to the Property described in Security Instrument, the following itams now
or hereafter attached to the Property to the extent they are fixtures are adcec to the
Property description, and shall also constitute the Property covered by the Sacurity
Instrument: building materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or intended to be used in connection with the Prop-
erty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access conirol apparatus, plumbing, bath tubs, water heaters,
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LOAN #: 22011457765
water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of
which, iacluding replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together
with the Pioparty described in the Security Instrument {or the leasehold estate if the
Security Instwiraant is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrurnept as the “Property”

B. USE OF PRCFERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in the.uze of the Property or its zoning classification, unless Lender
has agreed in writing to ttie change. Borrower shall comply with all laws, ordinances,
regulations and requirements.of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Exczrt as permitted by federal law, Borrower shall not
allow any lien inferior to the Security instrument to be perfected against the Property
without Lender’s prior written permissior.,

D. RENT LOSS INSURANCE. Borrower snailmaintain insurance against rent loss
in addition to the other hazards for which insurance s required by Section 5.

E. ASSIGNMENT OF LEASES. Upon Lender’s requast after default, Borrower shall
assign to Lender all leases of the Property and all secuiitv-Jdeposits made in connec-
tion with leases of the Property. Upon the assignment, Ler:acr-shall have the right to
modify, extend or terminate the existing leases and to execute pew leases, in Lender’s
sole discretion. As used in this paragraph E, the word “lease” shall mean “sublease” if
the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENUER IN POS-
SESSION. Borrower absolutely and unconditionally assigns and transfers ‘0 Lender
all the rents and revenues (“Rents”) of the Property, regardiess of to whom thé Fents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shali receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 14  of the Security Instrument and
(i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
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Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall
be helc by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by-the Security Instrument; (i) Lender shall be entitled to collect and receive
all of the Ferits of the Property; (iii) Borrower agrees that each tenant of the Property
shall pay all Ttents due and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the {anant; (iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lende’s agents shall be applied first to the costs of taking control of and
managing the Propeity and collecting the Rents, including, but not limited to, attorney’s
fees, receiver’s fees, pieriiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, a3sessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or
any judicially appointed receiver stiall be liable to account for only those Rents actuaily
received; and (vi) Lender shall be erytied to have a receiver appointed to take posses-
sion of and manage the Property and col'act the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not suffiCient to cover the costs of taking control of
and managing the Property and of collecting the'Rents any funds expended by Lender
for such purposes shall become indebtedness of arrower to Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has ot executed any prior assign-
ment of the Rents and has not performed, and will not-perform, any act that would
prevent Lender from exercising its rights under this paragraor.

Lender, or Lender's agents or a judicially appointed receivey <hall not be required
to enter upon, take control of or maintain the Property before orafter giving notice
of default to Borrower. However, Lender, or Lender's agents or a judisially appointed
receiver, may do so at any time when a default occurs. Any applicaticn o1, Pents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums securec by the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
fnstrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4 Family Rider.

(\-Q,m ﬁ)ﬁfu’ 12/'4/!0&0 {Seal)
JFLij DAVIS T DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 8th day of December, 2020 and is incorporated
into and shal be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Panorama Mortgage Group, LLC dba Legacy Home
Loans, a Limited Liability Corporation

(the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

7650 S. Morgan Street
Chicago, IL 60570

Fixed Interest Rat: Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and \:ahder further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the faicwing:

{ E )."Note” means ine premissory note signed by Borrower and dated December 8, 2020,
The Note states that Borrower owss Zender TWO HUNDRED THIRTY NINE THOUSAND FIVE HUNDRED
EIGHTYANDNO"OO********nt*’ A AR RS SR EEREREEEEREERREEENERREEEEREEEESEEEESEEERENENS.]
Dollars (U.S. $239,580.00 ) plus interest at the rate of 2.750 %. Borrower has promised to pay
this debt in regular Periodic Payments and to nay the debt in full not later than January 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate
Rider.

_(\ dpn D/]/\' : J/’\/ ?/ W0 (Seal)
JEE?Y DAVIS " DATE

IL - Fixed Interest Rate Rider
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EXHIBIT "A"

LOT 18 IN BLOCK 12 IN E. P. MAYNARD’S 77TH STREET TO WEST AUBURN, A
SUBDIVISION OF BLOCKS 11 AND 12 IN SUBDIVISION OF THE SOUTHEAST QUARTER
OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THE NORTH 99 FEET THEREOF), IN COOK COUNTY, ILLINOIS,

Property Address: 7650 S MORGAN ST CHICAGO, Ii. 60620
Parcel ID Number: 20-29-411-036-0000
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