' UNOFFICIAL CORY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fraud
844-768-1713

TR

Doc# 21681341089 Fee 293,00

|

134

RHSP FEE:$9.00 RPRF FEE: $1.66

KaREN &, YARBROUGH

COGK COUNTY CLERK

DATE: @1/13/2021 16:53 AH PG: 1 OF 15

L SO

Lender. POLISH & SLAVIC FEDERAL CRDIT UNION

~—

Loan / Mortgage Amount: $250,000.00

et seq. because the application was taken by an exempt entity.

A
The property identified as: PIN: 09-24-405-070-0000
Address:
Street: 8218 NORTH OLCOTT AVENUE
Street line 2:
City: NILES State: IL ZIP Code: 60714

Borrower: TERESA ZELKOWSKA and KRZYSZTOF ZELKOWSKI i and husband

This property is located within the program area and the transaction is exempt from the requicemzrts of 765 ILCS 77/70

Certificate number: E7F7460F-025B-497D-AC6B-D13F46A5CDF3

P
S XK
D
g X

Sar——r]

oy
T AL

Execution date: 6/13/2020




\ ) 2101341009 Page: 2 of 15

| UNOFFICIAL COPY

|

i
This Instrument Prepared By:
POLISH AND SLAVIC FCU

After Recording Return To:

POLISH AND SLAVIC FCU

S LAW DRIVE, P.O. BOX 10397
FAIRFIELD, NEW JERSEY 07004
Loan {Number: 115758980

5 [Space Above This Line For Recording Data]

MORTGAGE
THIS AGREEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY WINE OF CREDIT AND FUTURE ADVANCES.

DEFII"E«IITIONS

|
(A) "Security Instrument'" means this documen; which is dated JUNE 13, 2020 , together
with all Riders to this document.
(B) "iBorrower" is Teresa Zelkowska and Kizysztof Zelkowski wife and husband

the parlty ot parties who have signed this Security Instrument.
Borrower is the Mortgagor under this Security Instrument.

(C) "Lender"is POLISH AND SLAVIC FCU

Lender is a FEDERAL CREDIT UNION organized
and existing under the laws of THE UNITED STATES OF AMERICA
Lenderi's address is ¢ LAW DRIVE, FAIRFIELD, NEW JERSEY 07004

Lender: is the Mortgagee under this Security Instrument.

(D) "Agreement' means the Home Equity Line of Credit Agreement signed by the Borrower.

(E) ’?\ccount" means the Home Equity Line of Credit Account pursuant to which the Lender malies"Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and take/odditional
Advancf:es, subject to the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limit is $250,000.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validiyi incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to 0the;r advances made under the terms of this Security Instrument to protect Lender's security and to perform any

of the covenants contained in this Security Instrument.
]
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(G) "Account Balance" is the total unpaid principal of the Account, pius earned but unpaid finance charges,
outstangimg fees, charges, and costs.
{H) "Matuuty Date" is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on your Account, as defined in the '\greemem and this Securlty Instrument is due on
JUNE *15 2045
(I "Propertv" means the Property thal is described below under the heading "Transfer of Rights in the Property."
8)] "Secured Debt'" means:
l) All amounts due under your Account, including principal, interest, finance charges, and other fees,
l charges, and costs incurred under the terms of this Security Instrument and all extensions, modifications,
| substitutions or renewals thereof.
(2) Any advances made and expenses incurred by Lender under the terms of this Security Instrument.
(K) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

| )
10 be executza'hy Borrower [check box as applicable]:

]| 1-4 Famiwy (3 Condominium Rider [} Escrow Rider
(]| Second Heriie (] Planned Unit Development Rider [} Mortgage Insurance Rider
(]| Other(s)

(L) "Apphcable Law' means all corirolling applicable federal, state and local statutes, regulations, ordinances and
admlnls'tratlve rules and orders (that hav': the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(M) "Community Association Dues, Fees, ana Aisessments' means all dues, fees, assessments and other charges
that are imposed on Borrower ar the Property by.a cundominium association, homeowners association or similar
orgamzatlon

(N) "Electromc Funds Transfer' means any transfer ¢f funds, other than a transaction ariginated by check, draft.
or 51m1§ar paper instrument, which is initiated through an ¢leciranic terminal, telephonic instrument, computer, or
magnetic tape s0 as to order, instruct, or authorize a financial instiution to debit or credit an account. Such term
mciudes, but is not limited to, point-of-sale transfers, automated teliel” machine transactions, transfers initiated by
tclephone wire transfers, and automated clearinghouse transfers.

(0} "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third pz!‘arty (other than insurance proceeds paid under the coverages descrited in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part(of ‘he Property; (iii) conveyance in
liew of jcondemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(P) "Successor in Interest of Borrower' means any party that has taken title to the Prorerty, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Instroment.

(Q) "Approved Prior Loan" means a lien which is and which lender acknowledges and agree’s will continue to have
priority over the lien created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunry Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
[nstrun'wnt and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

| COUNTY of Cook

!1 [Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
ILLlNOIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €Fnomes
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SEE EXHIRIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HERECF.
A.D.N.: PIN # 09-24-205-070-0000

-———_— —r

which currentlv.has the address of 3218 North Olcott Avenue
[Street}

NiYes ILLINOIS 50714 ("Property Address”):
[City] {State} [Zip Code}

TOGETHER WITH 9! the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures o or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrusent. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thet Borrower is fawfully seised of the estate hereby conveyed and has the right
to mortgage grant and convey the Pioperty. and that the Property is unencumbered, except for encumbrances of
record.! | Borrower warrants and will defer’d geilerally the title to the Property against all claims and demands, subject
to any encumbrances of record,

ADVANCES During the Draw Period described in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower Uiider the terms of the Agreement and this Security Instrument,
subject[to the terms that the Agreement and this Security Instrument impose. The Agreement and this Security
Instrumlent will remain in full force and effect notwithstandirg that the Account Baiance under the Agreement may
occasiolnally be reduced to an amount of equal to or less than.zevo,

Any amounts that Lender advances to Barrower in excess-o1 the Credit Limit will be secured by the terms of
this Security Instrument unless applicable law prohibits the same. Ledd2r shall not be obligated to increase the Credit
Limit Forma]ly or to make additional Advances in excess of the Credit Limit stated in the Agreement even though the
Credit Lmnt has been exceeded one or more times. The Draw Period may ¢ niay not be followed by a Repayment
Period J as described in the Agreement, during which additional Advances ace.nod available. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advarces from the Account to pay fees,

char ges or credit insurance premiums due under the Agreement or this Security Inst/upwent, or make other Advances
as a]lowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and tion-uniform covenants with
limited|variations by jurisdiction 1o constitute a uniform security instrument covering real preperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

l.’ Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordince with the
Agrcement and this Security Instrument, All payments shall be made in U.S. currency. However, if ary cieck or
other m'strument received by Lender as payment under the Agreement or this Security [nstrument is returned to Lender
unpald Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited to: (a) cash; (b) money order; (c)
certifi ed check, bank check, treasurer' s check or cashier' s check, provided any such check is drawn upon aninstitution
whose Ideposns are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

|
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Legal Description

LOT 191 (EXCEPT THE NORTH 5 FEET THEREOF) AND ALL OF LOT 192 IN K.L, GRENNAN REALTY TRUST EIGHTH
ADDITION TO GRENNAN HEIGHTS, A SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

PIN: 09-24-405-070-0000
8218 North Olcott Avenue, Niles, IL 60714
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Payments are deemed received by Lender when received at the location designated in the Billing Statement or
at such ‘other location as may be designated by Lender in accordance with the notice provisions provided in Section
13, Lender may return any payment or partial payment if the payment or partial payments are insufficient (o bring
the Account current. Lender may accept any payment or part1ai payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice to its nghts to refuse such payment or partial payments in the

~future. |'No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower

from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument. '

Z.i Application of Payments or Proceeds, All paymems accepted by Lender shall be applied to the Secured
Debt under this Security Instruiment as provided in the Agreement unless Applicable Law provides otherwise.  Any
applicat!ion of payments, insurance proceeds, ar Miscellaneous Proceeds to principal due under the Agreement shall
not extend or prstpone the due date, or change the amount, of the Minimum Payment.

3.! Funds for Escrow Items, Borrower shall not be required to pay into escrow amounts due for taxes,
assessments, leasehs!d paytnents, or other insurance premiums unless otherwise agreed in a separate writing.

4! Charges:/d ‘ens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributzo'ea-the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Fropecty, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent thal these items are Esorew Items, Borrower shall pay them in a manner provided in Section 3.

Box rower shall promptly unscharge any lien, other than the Approved Prior Loan, which has priority over this
Securlty Instrument unless Borrower: [atagrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only s0 Ior'g as Borrower is performing such agreement; (b) contests the lien in good
faith by, or defends against enforcement of the .ien in, legal proceedings which in Lender’ s opinion operate to prevent
the enforcement of the lien while those procesdings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreeneit satisfactory to Lender subordinating the lien io this Security
Instrum!ent. If Lender determines that any part of tlic Froperty is subject to a lien which can attain priority over this
Security Instrument, other than the Approved Prior Loar:, L=nder may give Borrower a notice identifying the lien.
Within|10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
achons'set forth in this Section.

Lender may require Borrower to pay a one-time charge foi-2vexl estate tax verification and/or reporting service
used by, Lender in connection with the Agreement. Borrower shall pay when due, or shall cause to be paid when due,
all sum;s required under the loan documents evidencing the Approved rior Loan and shall perform or cause to be
performed all of the covenants and agreements of Borrower or the obligor set Thrth in such loan documents. All of
Lender|s rights under this Covenant shall be subject to the rights of the Hoider o1 the Approved Prior Loan.

S, Property Insurance. Borrower shall keep the improvements now (xicling or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coveiage,” and any other hazards
includil:ag, but not limited 1o, earthquakes and floods, for which Lender requires insurance.. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requnres pursuant 1o the preceding sentences can change during the term of the Agreement. (The insurance carrier
pr owdmg the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrewier's choice, which
right shall not be exercised unreasonably. Lender may require Barrower to pay, in connection with thisLoan, either:
(a) a one time charge for flood zone determination, certification and tracking services; or (b) a one-tiine charge for
flood zone determination and certification services and subsequent charges each time remappings or similarhanges
oceur which reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any
flood zbne determination resulting from an objection by Borrower,

lf Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity 1n the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

(LLINCIS HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €Fsrmns
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
]nstrumient These amounts shal! be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
dlsapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the pohcres and renewal certificates. If Lender requires,
Borrowler shall promptly give to Lender all receipts of paid premmms and renewal notices. 1f Borrower obtains any
form ofl insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance,

In'the cveat of loss, Borrower shall give prompt notice to'the insurance carrier and Lender. Lender may make
proof olf' foss if'ner-made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds,~whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Projerty «if the restoration or repair is economlcally feasible and Lender's security is not lessened.
During‘such repair and resieration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to ingpest such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection-shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in 2 sevies of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
rctained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower.
If the rcstoranon or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the Secured Debt secured by this security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such insurance proceeds shal!‘be applied in the order provided for in Section 2.

If|Borrower abandons the Property, Lender may 1i'2, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 daysio7a notice from Lender that the insurance carrier has
offer ed to settle a claim, then Lender may negotiate and settle-=heclaim. The 30-day period will begin when the
notice iS given. In either event, or if Lender acquires the Property uider Section 22 or otherwise, Borrower hereby
a551gnsito Lender (a) Borrower's rights to any insurance proceeds in 2n-amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, and (b) any other of Borr¢wer!s rights (other than the right to any
refund Iof unearned premiums paid by Borrower) under all insurance policies-covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance pr oceeds either to repair or restore
the Property ot to pay amounts unpaid under the Agreement or this Security Instrumesit. whether or not then due.

65 Occupancy. Borrower shall occupy, establish, and use the Property as Borrorvar's principal residence
within 60 days after the execution of the Agreement and Security Instrument and shall continne to occupy the Property
as Borrower s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in wrltllng, which consent shall not be unreasonably withheld, or unless extenuating circumstarices avist which are
beyond Borrower's control.

7.‘i Preservation, Maintenance and Protection of the Property; Inspections. Borrower shalt not.destroy.
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower resides on the Property, Borrower sha!l maintain the Property in order to prevent the Property from
deterloraung or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restorat:on is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
detenorahon or damage. If insurance or condemnation proceeds are paid in connection with damage 1o, or the taking
of, the) Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serles of progress payments as 1he work is completed. If the insurance or condemnation proceeds are not sufficient

1

|
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to repai'r or restare the Property. Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lénder or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender!may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prlior to such an interior inspection specifying such reasonable cause.

8. “Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be in default
if, durirlag the Account application process, or at any time during the term of the Agreement, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially faise,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connf:crion with the Account. Material representations include, but are not limited to, representations concerning
Borrower's accupancy of the Property as Borrower's principal residence.

B?rrower is also in default if 1) Borrower engages in fraud or makes a material misrepresentation at any lime
i connection witt Borrower's Account; 2) Lender does not receive the full amount of any Minimum Payment due
or Borr'ower fai's to-meet any of the other repayment terms of the Agreement; 3) Borrower's action or inaction
adversely affects the/draperty or Lender's rights in it. Examﬁ)ies of these actions or inactions include, but are not
fimitedjto: a) Borrewsar'edeath, if Borrower is the sole person on the Account, or the death of all but one borrower
which adversely affects Lendsr's security; b) lllegal use of the Property, if such use subjects the Property to seizure;
¢) Trar{sfer of all or part of the Forrower's interest in the Property without Lender’s written consent; d} All or part
of the Property is taken by cenuemnation or eminent domain; e) Foreclosure of anty senior lien on the Property; f)
Failur e‘to maintain required insuraice on-the Property; g) Waste or destructive use of the Property which adversely
affects Lender s security; h) Failure‘io pas-taxes or assessments on the Property; i) Permitting the creation of a
senior llren on the Property other than an Approved Prior Loan; j) Filing of a judgment against Borrower, if the
amount of the judgment and collateral subject to'the judgment is such that Lender's security is adversely affected.

The Lender may, at its option, take lesseract ors than those described in Section 9. Such lesser actions may
include, without limitation, suspending Borrowe:”:“Account and not allowing Borrower to obtain any further
Advances, reducing Borrower's Credit Limit, and/or chaigitiy the payment terms on Borrower's Account. 1f Lender
takes any such actions, this shall not constitute an electicn.nf »emedies or a waiver of Lender's right to exercise any
rights or remedies under the remainder of this Section, the.r{maining provisions of the Agreement, the Security
Instrumenl or at law or in equity. Lender may take action uncer this Section only after complying with any notice
or cure provisions required under Applicable Law. ‘In the event Levider elects not to terminate the Account or take
any lesser action as provided in this Section, Lender does not forfeit or/wzive its right to do so at a fater time if any
of the circumstances described above exists at that time. _

9.5 Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Securiiy’ Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or righits inder this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enfcrcement of a lien which may
attain pI‘IOr]W over this Security Instrument or to enforce laws or regulations), or (c) Burower has abandoned the
Propclt} then Lender may do and pay for whatever is reasenable or appropriate 1o protect Liende's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value uf the Property,
and seq'uring and/or repairing the Property. Lender's actions can include, but are not limited to:” (<) vaying any
Secured Debt secured by a lien which has priority over this Security Instrument; (b) appearing in court, ind () paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrument, including
its secured position in a bankruptey proceeding. Lender may without notice, perform or cause to be performed any
covcnant of Borrower in this Security Instrument, and Borrower appaints Lender as attorney in fact to sign Borrower's
name. *Securmg the Property includes, but is not limited to, entermg the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take this action, Lender does not have
to do so and is not under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking

any or all actions authorized under this Section.
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Any amounts disbursed by Lender under this Section shall become additional Secured Debt of Borrower secured
by thls|Securlty Instrument, payable according to the terms of the Agreement and this Security Instrument. These
amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. [f this Security Instrument is on a leasehold,
Botrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. [F Borrower acquires fee title to the Property, the leasehold and
the fee ‘ntle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing.

11.  Assignment of Miscellaneous Proceeds; For fellure. All Miscellaneous Proceeds are hereby assigned to
and shi]l be paid to Lender.

Ifithe P upe ty is damaged, such Miscellaneous Proceeds shatl be applied to restoration or repair of the Property,
if the restoratios or.repair is economically feasible and Lender's security is not lessened. During such repair and
restoraiion perioc, Yender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undieriaken promptly. Lender may pay for the repairs and restoration in a single disbursement
orina SBI‘]CS of progress payrieits as the work is completed. Linless an agreement is made in writing or Applicable
Law requlres interest to be paiZ-on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
inter esti or earnings on such Misccilanerus Proceeds. If the restoration or repair is not economically feasible or
Lf:nder!r s security would be lessened, the Misceilaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whether or not then cue, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shali b{% applied in the order provided for in rae )Agreement and this Security Instrument.

in the event of a total taking, destruction, ¢ lcss.in value of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Debt secured by this Securitydnsirument, whether or not then due, with the excess, if any, paid
to Borrower,

In the event of a partial taking, destruction, or losx.in yalue of the Property in which the fair market value of
the Pro'perty immediately before the partial taking, destruction; or loss in value is equal to or greater than the amount
of the Securcd Debt secured by this Security Instrument umneduw v before the partial taking, destruction, or loss
in value unless Borrower and Lender otherwise agree in writing, the Sestred Debt secured by this Security Instrument
shall be reduced by the amount of the Miscetlaneous Proceeds muliipsied by the following fraction: {a) the total
amount of the Secured Debt immediately before the partial taking, destructios, o7 loss in value divided by (b) the fair
market!value of the Property immediately before the partial taking, destructian, 4r loss in value. Any balance shall
be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in viich the fair market value of
the Prolperty immediately before the partial taking, destruction, or loss in value is less than the amount of the Secured
Debt ilﬁmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this Sesurity Instrument
whethe{r or not the sums are then due.

lf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Orposing Party (as
defi ned in the next sentence) offers to make an award to settle a claim for damages, and Borrower fails to .Mpond to
Lender.wnhm 30 days after the date the notice is given, Lender is authorized to collect and apply the Miceelianeous
Proceeds gither to restoration or repair of the Property or to the Secured Debt secured by this Security Instrument,
whether or not then due, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgmein( could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rlghts under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's

|
i
i
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Judgment precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
lmpalrment of Lender's interest in the Property are hereby a35|gned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be otherwise applied
in the order provided for in Section 2.

IZ Borrower Not Released; Forbearance By Lender Not a2 Waiver. Extension of the time for payment or
modlﬁcauon of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrowe: or to refuse to extend time for payment or otherwnse modify amortization of the sums secured by this
Secumy Instrument by reason of any demand made by the original Borrower or any Successors in [nterest of
Borrovar. Anv. forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of pavanents from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due; shall not be a waiver of or preclude the exercise of any right or remedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Bor]‘r()wer s obligatisne.and liability shall be joint and several However, any Borrower who co-signs this Security
Instrument but does not ‘exerite the Agreement (a "co- signer”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey e co-signer's interest in the Property under the terms of this Security Instrument; (b}
is not personally obligated to.nky the Secured Debt secured by this Security Instrument; and {c) agrees that Lender
and any, other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms
of this Secunty Instrurnent or the Agrrement without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obllgattlons under this Security Instrument in v riting, and is approved by Lender, shall obtain ail of Borrower's rights
and benef' ts under this Security Instrument, Borrowsr shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees < such release in writing. The covenants and agreements of this
SCCUI‘II}I’ Instrument shall bind and benefit the successorsand assigns of Lender.

I4 Agreement/Account Charges. Lender may charge Borrower fees for services performed in connection
with Bm rower's default, for the purpose of protecting Lende: sinterest in the Property and rights under this Security
Instr umcnl including, but not limited to, attorneys’ fees, property mspection and valuation fees. [n regard to any
other fees the absence of express authonly in this Security Instrumernit 1o charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may N0t charge fees that are expressly prohibited
by this Secunty Instrument or by Applicable Law,

Ifthe Account is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other Account charges collected or to be collected in connection withvthe Account exceed the permitted
limits, then: (a) any such Account charge shall be reduced by the amount necessary'to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded perinitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed tniler the Agreement or by
making a direct payment to Borrower. 1T a refund reduces principal, the reduction will ke ireated as a partial
prepayn'nent without any prepayment charge (whether or not a prepayment charge is provicerd for under the
Agr eemem) Borrower's acceptance of any such refund made by direct payment to Borrower will Coristriute a waiver
of any nght of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrumentraust be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Bor rowcr when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. | Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwnse The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
spemﬂes a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
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at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any|notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
teqmr?ment will satisfy the corresponding requirement under.this Security Instrument,

16. Governing Law; Severability; Rules of Constr uction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Se‘cunty Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
expllcnly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Secumy Instrument or the Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter|words or’words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; [and (c) the.word "may” gives sole discretion without any obligation to take any action.

147 Borrow:i's'Capy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

18, Transfer of th Property or a Beneficial Interest in Borrower. As used in this Section, "Interest in the
Property" means any legal oreneficial interest in the Property including, but not limited to, those beneficial interests
tlansferred in a bond for deed, <ontract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrowe: at'a future date to a purchaser.

If all or any part of the Propert; or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest ih Borower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in Tuli of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercize is prohibited by Applicable Law.

If Lender exercises this option, Lender shail. g ve Borrower notice of acceleration. The notice shall provide a
penod ‘of not less than 30 days from the date the notice is;given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. f Borrower fails (o pay these sums prior to the expiration of
this pelriod, Lender may invoke any remedies permitted by thie' S2curity Instrument without further notice or demand
on Borrower.

l|9. Borrower's Right to Reinstate After Acceleration. [1BorrOwer meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disconiinies at any time prior to the earliest of: (a) five
days b'efore sale of the Property pursuant to any power of sale contained in-tniz Security Instrument; (b) such other
pcnod as Applicable Law might specify for the termination of Borrower' s right to'reinstate; or (c) entry of a judgment
enforcmg this Security Instrument. Those conditions are that Borrower: (a) pays '.inder or causes Lender to be paid
all surlns which then would be due under this Security Instrument and the Agreement as if no acceleration had
occ:urred (b) cures any default of any other covenants or agreements; (c) pays all expenses.incurred in enforcing this
Sccurlty Instrument, including, but not limited to, reasonable attorneys’ fees, property inzpzction and valuation fees,
and oqlcr fees incurred for the purpose of protecting Lender' s interest in the Property and rigats tnder this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's intzre tin the Property
and rights under this Security Instrument, and Borrower's obligation to pay the Secured Debt secured by this Security
lnstrur;nent, shall continue unchanged, unless as otherwise provided under Applicable Law, Lender vay .equire that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
{a) cash (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check i 18 drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electromc Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remam fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under Section 18.
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20. Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
ina chainge in the entity (known as the "Servicer") that collects the amounts due under the Agreement and this Security
Instrument and performs other morigage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the f;\grcemem is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the
Agreement the servicing obligations to Borrower will remain with the Servicer or be tr ansferred to a successor
Serwcer and are not assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
IitigamE or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges|that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party and allowed the other party (with such notice given in
compltance with-he requirements of Section 15) of such alleged breach and reasonable time to take corrective action.
If Appllcable Law =ravides a time peried which must elapse before certain action can be taken, that time period will
be deemned to be reascrinble for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuait-+5 Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the noticeind opportunity to take corrective action provisions of this Section 20.

211 Hazardous Substanes. As used in this Section: (a) "Hazardous Substances" are those substances defined
as IO\IC or hazardous substanscs, pollutants, or wastes by Environmenta) Law and the following substances: gasoline,
kerosene other flammable or toxi¢ peirsieum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestas or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the 1_jurisdiction where the Property is located that relate to health, safety or environmental protection; (c})
"Enwronmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Env1r0nmental Law; and {d) an "Environmentil (Jondition” means a condmon that can cause, contribute to, or
othermse rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, us7, dizposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or inthe Property. Borrower shall not do, nor allow anyone else
to do, 'anything affecting the Property (a) that is in violatizn-of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use;-or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence use, or storage on the Property of small quantities of Hazarcous Substances that are generally recognized
to be approprlate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

erowel shall promptly give Lender written notice of (a) any investigation;. claim, demand, lawsuit or other
action {)y any governmental or regulatory agency or private party involving the Propcrtyand any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Cendition, including but not
llmned to, any spilling, leaking, discharge, release or threat of release of any Hazarder's Substance, and (c) any
condmon caused by the presence, use or release of a Hazardous Substance which adverscly (iffec s the value of the
Ploperty If Borrower learns, or is notified by any governmental or regulatory authority, or any p.ivate party, that
any remova] or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail
pr ompt]y take all necessary remedial actions in accordance with Environmental Law. Nothing herem snali create any
obhganon on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
requlred to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, hy
which {the default must be cured; and (d) that failure to cure the default on or before the date specified in the
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noticelmay result in acceferation of the sums secured by this Security Instrument, foreclosure by judicial
proceelding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
accelerauon and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified
in the notlce, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of titie evidence,

23. Release. Lipon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instr unllent but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Apphcabie Law.

2|4 Vizivor of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives alf rights
under and by virwe of the lHlinois homestead exemption laws.

2|S. Placeiaer of Colateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage«xanired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's

e\pensle to protect Lender s interests in Barrower's collateral. This insurance may, but need not, pratect Borrowet's
inter ests The coverage that Lierder purchases may not pay any claim that Borrower makes or any claim that is made
agamst Borrawer in connectior-with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with pvidence that Borrower has obtained insurance as required by Borrower's and
Lender s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that i :nsurance, including interest and any other charges Lender may impose in connection with the placement of the
msurance until the effective date of the canecilation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balaric<on ohligation. The costs of the insurance may be more than the cost
of insu!rance'Borrower may be able to obtain on lts5um.

26 Revolving Credit. Mortgagee is obligated to-aGvance monies pursuant to the terms of a revolving credit
ar rangcmcnl This Mortgage secures advances so madv, regardless of whether the monies are advanced or applied
within IIS months of recording this Security Instrument.

!
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i MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
: THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
i THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE
l
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and in any Rider executed by Borrower and recorded with it. -

- 7
' 2Ll o wsta,
/ 191{(//) G [@ Cﬁ (Seal) %) M/f( & 7/ (Seal)
Teresa Z=lkowska -Borrower Krzy’sztof/Zelkowskl -Borrower
h I(a QQ\—/\_,
/
| .
1 y -
W imHss \ Witness
v
I
i
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[Space Below This Line For Acknowledgment]

Sate off _ILLINCIS )
) ss.
County of .Cook }

M—C"I{Z\T—(:\ EAiagy \\’)‘Q\g - MCDYD\ certify that

{here give\njame of officer and his official title)

Teresa Zelkowska AND Krzysztof Zelkowski

(name of grantor,.andif acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be'ifle same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in per<on and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, far the uses and purposes thergin set forth.

e et e

OFFICIAL SEAL
MARTA HAINAS '
NOTARY PUBLIC - STATE OF ILLINOIS b
MY COMMISSION EXPIRES:02/28/22 :

A AT

Signature of oﬁ"cer)

NS

PP PP IS DA PSP AP AN

{Seal)
!
i
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