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700 5 (SU MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are-uefined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the tsage of words used in this document are also provided in
Section 16. e

(A) "Security Insirument" means this document, whichis usred OCTOBER 26, 2020, together with all
Riders to this document. . '

(B) "Borrower" is JUAN MORADO JR AND ALICE L. MOPADO, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY. Borrower is the mortgagor under th's Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MEPS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delewaie; and has an address and
telephone number of P.0O. Box 2026, Flint, MI 48501-2026, tel, (858} 679-MERS.

(D) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATIGN organized and existing
under the laws of DELAWARE. Lender's address is 1525 S. BELT LINE ROAD, COPEELL.. TX 75019
(E) "Note” means the promissory note signed by Borrower and dated OCTOBER 26, 202%. Tae Note states
that Borrower owes Lender FOUR HUNDRED THIRTY-ONE THOUSAND AND 00/100THE Eollars (U.S.
$431,000.00) plus interest. Borrower has promised 6 pay this debt in regular Periodic Payments a=d v pay the
debt in full not iater than NOVEMBER 61, 2045,

(F) "Properiy” :means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evideniced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and al) sums due under this Security Instrument, plus interest.

(H) "Riders" ineans all Riders to this Security lnstrument that are executed by Borrower. The following
Riders are to be execuied by Borrower [check box as epplicabic]:

TLLENOIS-3ingle Family--Faanie hMae/Freddie Mac UNIFORMANSTRUMENT - Form 3014 10§ (page | of 13 pages)
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O Adjustable Rate Rider 0 Condominium Rider " O Second Home Rider

O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider

O 1-4 Family Rider . .-OV.A. Rider o [ Manufactured Home Rider

O Leasehold Rider [1 Revocable Trust Rider

(I)  "Applicable Law" means all controlling applicable federal, state and local statutes. regulations,

ordinances/and administrative rules.and orders (that have the efiect of law} as well as all applicable final, non-
appealable judizial opinions.

(J) "Community Association Dues, Fees, and Assessments'- means all dues, fees, assessments and other
charges that are impored on Borrower or the Propeny bya condommlum association, homeowners assoctation or
similar organizatiori. :

(K) "Electronic Fuads Tvansfer' means any transfer of funds other than a transaction criginated by check,
draft, or similar paper irstrament, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so a< to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, bit is pot limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow ltems" means those i'ems that are described in Section 3,

(M) "Miscellaneous Proceeds” means an compensation, settiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds piid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; {ii) conderriisiion or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misreprercniations of, or omissions as to, the value and/or condition
of the Property. ST,

(N) "Mortgape Insurance" means.insurance protect,ng | “ndcr agamstthe nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled ampupt due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Insutineit, ‘

(P) "RESPA" means the Real Estate Seftlement Procedures Act<12 US.C. § 2600 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they taight be amended from time to time, or
any additional or successor legislation or'regulation that governs the sarae subject matter. As used in this
Security Tnstrument, "RESPA" refers to all requirements and restrictions the.are imposed in regard to a
"federally related mortgage loan" even if the Loan does not quahfy as a "federally” eiated mortgage loan" under
RESPA.

{QY "Successor in Interest of Borrower" means any party that has t,aken title to the Propeity, whether or not
that party has assumed Borrower's obli gations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extersions and
modifications of the Note; and (ii) the performanice of Borrower's covenants and agreements under this Security
instrument and the Note. For this purpose, Borrower does héreby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) émd 1o the successors and assigns of MERS the
following described property located in the Qg_lgl_ty__ _m }pc of Rccordmc Jurisdiction] of __ COOK
[Name of Recording Jurisdiction}:

ILLINOIS-Single Familv--Faunie .\Iae/F.reddic Mac UNIFORM INSTRUMENT . Foem 3014 V01 (page 2 of 13 pages)
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LEGAL DESCRIPTION ATTACHED HERETC AND MADE PART HEREOF

which currently has the address of 3241 N KEATING AVE _ ceeeee
[ Street]
CHICAGO , llinois n641-4412 {"Property Address"):

[City] ~ {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereaiter a part of the property. Ail replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower ip~this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lznder's successors and assigns) has the right: to exercise any or all of those interests, including, but
not fimited t7; the right to foreclose and sell the Property;. and to take any action requlred of Lender including,
but not limited to/r#leasing and canceling this becumy Instrument. -

BORROWLR/COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that -the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to anv/ziicumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform
covenants with limited variations 0y jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrowrerand Lender covenant and agree as follows:

1. Payment of Principal, Interest, Ssecow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest rit. the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shail.=iso pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security. Ins(rument, shall be made in U.S. currency. However, if any
check or other instrument received by Lender-as“paymen under thé Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subserdent payments due under the Note and this Security
Instrument be made ini one or more of the following forms, as sclezted oy Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check ot cashlers chelk/provided any such check is drawn upon an
institution whose deposits are insured by a federal. agency, instrusentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the locatizn desngnated in the Note or at such
other location as may be designated by Lender in accordance with the notic trovisions in Section 15. Lender
may return any payment or partial payment if the payment or partia] payments are ncufficient to bring the Loan
curtent. Lender may accept any payment or partial paymem insufficient to bring the, Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or pariz] pavments in the future,
but Lender is not obligated to apply such payments at the time such ;iayrnent:. are acceried. | {f each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unappnes finds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Boirower, Ifnot
applied earlier, such funds will be applied to the OLtstandmg pnnupal balance under the Note immed. atey prior
to foreciosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2 , all payments
accepted and applied by Lend‘r shall' be applied iin the following order of priority: (a) interest due under the
Note; (b) principal due under the Nete; (¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in whlch it bec‘ame due. Any remaining amounts shall be applied first to late

TILLINOISSingle Family--Fuorie Mae/Freddie Mar UNIFORM INSTRUMENT * Formn 3614 1401 (page 3 of 13 pages)
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charges, second to any other amounts due inder 'Elx"ié"Sf.
balance of the Note.

If Lender reccives a payment frem Borrewer tor a delinquent -Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment-may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Pavments if, and 10 the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any iate charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Mlsccllaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amoum, of the Periodic Payments.

3. Funds for Escrow [tems. Burrowa;r shait pay to Lender on the day Periodic Payments are due under
the Note, anti! the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {a) taxes
and assessmeits and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Propert): {0} leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance requirsd by Lender under Section 5; and (d) Mortgage Tnsurance premiums, if any, or any sums
payable by Borrower to Lznder in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. Tnzse items are called "Escrow Items."” At origination or at any time during the term
of the Loan, Lender may requiie that Community ‘Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees 2nd assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to-oe paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrowers ob'igation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of suck waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for whichgayment of Funds has been waived by Lender and, if Lender
requires, shail furnish to Lender receipts evidencing such.payment within such time period as Lender may
require. Borrower's obligation to make such paymerts ar. dto prowde receipts shall for all purposes be dcemed
to be a covenant and agreement contained-in-this-Securic i istrment;*as the phrase "covenant and agreement” i
used in Section 9. 'If Borrower is obligated to pay Escrowitems directly, pursuant to a waiver, and Borrowar
fails to pay the amount due for an Escrow ltem, Lender may cavrcise its rights under Section 9 and pay such
amount and Borrower shall then be obligated uhc2r Section § 16z epay to Lender-any such amount. Lender may
revoke the waiver as to any or ail Escrow fterns at ;'mﬂf lime by a not'=< given in accordance with Section 15 and,
upon such revocation, Borrower shal! pay to Lender all Funds. and in such anounts, that are then required under
this Section 3. _

Lender may, at any time, collect and hold Funds in an amount (a) suffici=at to permit Lender to apply the
Funds at the time specified under RESPA, and (bj 1ot to exceed the maximum arnount a lender can require under
RESPA. Lender shall estimate the amount of Fends due on the basis of current dati and reasonable estimates of
expenditures of future Escrow Items or otherwme in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are msu:ed by a federal agency instrumentality,
or entity (including Lender, if Lender is an institation “whose deposm are so insured) or ti-an; Fe=deral Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time spccified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing tae escrow
account, or verifying the Escrow Items, uniess Lender pays Borroiver interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Botrower any interest or carnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual af'countmg of the Funds as requn‘ed by RESPA.

if there is'a surplus of Funds held in escrow, 2s'defined ur:der RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortag° of Funds held in escrow, as defined under
RESPA, Lender shal! notity Borrower as rcqm}.re_zi by RES_PA, and Borrower shall pay to Lender the amount

ity Instrument, and then to reduce the principal

ILLINOIS-Single Family—Fannie Mae/Freddie Mas UNIFORM INSTRUMENT Furm 3014 101 (page 4 of 13 pages)
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necessary to make up the shortage in accordancc with RESPA, but in ne more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower- shall pay to Lender th.c arnount necessary to-make up the deficiency in accordance
with RESPA, but in no more than 12 monthly paymeits.

Upon payment in full of all sums secured by this Se.,unty Insrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmients, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptiy discharge any lien Wtht‘l has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the paymeni of the obhgallon secured by the lien in a manner acceptable to
Lender, kav.ouly so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends agairnst enforcement of the tien in, legal proceedings which in Uender's opinion operate to prevent the
enforcement oi thz lien while those proceedmga are pending, but only until such proceedings are concluded; or
(c) secures from 4e older of the lien an agreemant satisfactory to Lender subordmaung the lien to this Security
Instrument. If Lender dctermines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lznder may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, fzitower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrowe: 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection vith this Loan.

5. Property Insurance, Borrowsr shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, haze:dz-inciuded within the term “extended coverage,” and any other
hazards inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts { nctuding deductible levels) and for the periods that Lender
requnres What Lender requires pursuant to the preeding sentences can change during the term of the Loan.
The insurance carrier providing the insurance-shali” ke rhosenby 'Borrower subject to Lender's right to
dlsapprovc Borrower's choice, which right shali net be exercised vnrea:.onably Lender may require Borrower to
pay, in connection with this Loan, either: (a) a cne- time chargé T flood zone determination, certification and
tracking services; or (b) a me—tlme charge for flacd’ zone detarminzaon and certification services and subsequent
charges each time remappmgs or similar changes occur which ress: inably mlght affect such determination or
certification. Borrower shall also be responsible for the payment of any iees impaosed by the Federal Emergency
Management Agency in connection w1th the rev:ew of any flood wone deiermination resulting from an objection
by Borrower.

If Borrower fails to maintain ‘any of the coverages described above; L<nder may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation topurchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, of the contents of the Property, agamst any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowicdges that the cost
of the insurance coverage so obtained might ygnllm:mtly exceed the cost of insurance that Borrowzr could have
obtained. Any amounts disbursed by Lender under this Section 3 shali become additional debt of Borrower
secured by this Security Instrument. These an‘ounts shatl bear interest at the Note rate from tie.date of
disbursement and shal! be payable, with such interest, upen notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pollues shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shali name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the pohc.les and renewal certificates. If
Lender reguires, Borrower shall prompflv give to Lendt.r all iecelpts of paid premiums and renewal notices. If
Borrower obtains any forra of insurance coverage not othzrwise 1equ!red by Lender, for damage to, or

»
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destruction of, the Property, such policy shall muude - mnda::t mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payez.

In the event of loss;-Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may
make proof of loss if not made promptiy by Borrowsr. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the undeilying insurance was required by Lender, shall be applied 1o
restoration or repair of the Property, if the restoiation or repair is cconomically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect sucl Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaksn promptly Lender may disburse proceeds
for the repairs and restoration in a single payment or in' a v.cne:, of progress payments as the work is completcd
Unless an agreement is made in writing or ‘\ppllcablc Law’ requnres interest to be paid on such insurance
proceeds, Lander shall not be required to pay Borrower ,any interest or’earnings on such proceeds. Fees for
public adjuste.’s, or other third parties, retainéd by Borrow¢r shall not bepaid out of the insurance proceeds and
shall be the s0le obligation of Borrower. if the restoratlon or repalr is not economically feasible or Lender's
security woulc _be lessened, the insurance proceeds shati’ be_ applled to the sums secured by this Security
Instrument, whet!{2r 41 not then due, with the excess, ir any, pald io Borrower Such insurance proceeds shall be
applied in the order provid=d for in Section 2.

If Borrower abandcis the Property, Lendef may file, neﬂuuate and setile any ‘available insurance claim
and related matters. If Borrwer does not respond within- 30 dayb to a notice from Lender that the insurance
carrier has offered to settle a ¢'ainy, then Lender may negotiate and settie the claim. The 30-day period will
begin when the notice is given. iii either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Boirower's rights to.any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or tiiz Fecurity Instrument, and (b) any cther of Borrower's rights (other than
the right to any refund of uneamed preraiumz paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicabie-1ahe coverage of the Property. Lender may use the insurance
proceeds either to repair or restorz the Properts or fn_pay amounts unpaid under the Note or this Security
Instrument, whether or not then due. | .

6. Occupaney. Borrower shall occupy:establisi, ani- -use-the-Property as Borrower's principal residence
within 60 days after the execution of this Security Inswuriept and shall continue to occupy the Property as
Borrower's principal residence for al least one year aﬁer the Uzie ol ocuupancy, untless Lender otherwise agrees
in writing, which consent shal not be unreasnnadl" Mt‘melg, o 4n'ess extenuating circumstances exist which
are beyond Borrower's control. ‘

7, Preservation, Maintenance and Protection of the Prope ty; \Inspections. Borrower shall not
destroy, damage or impair the Propeny, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain'the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unléss it is determined pursuant to
Section 5 that repair or restoration is not econamically feasibie, Borrower shalt perr"v repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposcs. Lender may disburse proceeds far the repairs
and restoration in a single payment or in a series of progress payments as the work is corpleied. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Properr,r, Borrower is nut relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspecl'ons of the Property. If it has
reasonable cause, Lender may inspect the interior’ of the’ m-provcmcnts on the Property. Lender shall give
Borrower notice at the time of or prior to sech an intefior inspecticn: specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default'if, during the Loan application process,
Borrower or any persons or eniities a.,tmg at the direction of Borrower or wnh Borrower’s knowledge or consent
gave materially false, misleadirg, or mau.u"are mformauon or statements Eo Lender {or falled 1o provide Lender

ILLINOI[S-Single Family--Fupuie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 fpage 6 of 13 pagesj
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with material inforniation) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's ceciipaney 6f the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Preperty.anc Rights Under-this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreeinents contsined in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lende:'s incerest i the Property and/or rights under this Security
Instrument (such as a proceeding in banksuptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrumént oi to cnforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do ard pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rignts under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court: anA (c) paying reasonable attorneys' fees to:protect its interes: in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not lixiuted to, entering the Property to make: repairs, -change locks, replace or board up doors and
windows, drait. wuter from pipes, eliminate building or other code viplations or dangerous conditions, and have
utilities turned o’ oroff. Although Lender may: take action under this-Section 9, Lender does not have to do so
and is not under any Juiy.or cbligation to do so.. It-is agreed that Lender incurs no liahility for not taking any or
all actions authorized under tris Section 9.~ .+ .

Any amounis disburs 4"oy Lender under this Section 9 qhall _become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest,ipon notice from Lender to Borrower requesting payment.

If this Security Instrument is on 4 leasehold, Borrower shall comply with alf the provisions of the lease. If
Borrower acquires fee title to the Propeity, the leasehold and the feetitle shall not merge unless Lender agrees to
the merger in writing,

t0. Mortgage insurance. 1f Lender reguired Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender| ceates te be available from the mortgage insurer that
prewously provided such insurance and Borrower- was* required-to make beparately designated payments toward
the premiums for Mortgage’ Insurance, Bo"rower shdu paw the premiums required to obtain coverage
substantially equivalent to, the Mortgage Insuran._e prev10u51 ¥/ offect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance prev .ously in ef‘ac‘., F 0P an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance ‘coverage is ot available, Borrower shall continue to pay
to Lender the amount of the separately designated pavments that were due vhen the insurance coverage ceased
to be in effect. Lender will accepl use and retain these paymerits as a-nor -refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable notwithitavding the fact that the Loan is
ultimately paid in full, and Lender shall not be requlred to pay Barrower any inteiest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Morwage [nsurance covsrage (in the amount and
for the period that Lender requires) provided by an insurer. selected by Lender agan becomes available, is
obtained, and Lender requires separatelv designated payments toward the premiums for Mortg: ge Insurance. If
Lender required Mortgage Insurance as a condmon of making the Loan and Borrower was roqvired to make
separately designated payments toward the p:ermumr; for Mortgage Tnsurance, Borrower shall pay sie premiums
required to maintain Morigage Insurance in eifect. or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien dgreement between Boircver and
Lender providing for such termination ‘or unti! 'iermination ‘is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or ay cntity that purchases the Notz) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on ail such insuranse in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insarer and the other party (or parties) to these
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agreements. These agreements may require the mortgage insarer fo make payments using any source of funds
that the mortgage insurer may have available (whlch may include funds obtained from Mortgage Insurance
premiums). N

As a result of lhese agreements, Lender any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or. indirectly) amounts that derive from
(or might be characterized as) a portion of Borrower's. payments.for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing’losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for; a.share of the premiums paid to the insurer, the
arrangement is often termed "captive reirisurance.” Further:

(a) Any such agreements will not affect th¢ amounts that’ Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Moztgage Insurance, and they will noi entitle Borrower to any refund.

(b} Any such agreements will not affect the.rights Borrower has - if any - with respect to the
Mortgage Irsurance under the Homeowners Protection Act 0f 1998 or any other law. These rights may
include the righ. to recéive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to hove the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance pyemiums that were unearned at the time of such cancellation or termination.

11, Assignment’ of iscellaneous Procecds, Furfelture All Miscelianeous Proceeds are hereby
assigned to and shall be paid ta"Lender. S e

If the Property is damagea, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repalr'is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender s'iall have the right to hold such Miscellaneous Proceeds unul Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underss¥en promptiy. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress poyients as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Misceltaneous Proceeds. If the restoration or repair is
not econormically feasible or Lender's security-would-be |<sszneds the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or northen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order previaed for in Section 2.

In the event of a total taking, destructicis, or loss in vaiiecof the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securuy Instrument, whitier or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the T o erty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in zalue is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before tiie sartial taking, destruction, or
loss in value, uniess Borrower and Lender olberw:se agree in writing, the swas secured by this Security
Instrument shall be reduced by the amount of the ‘Vllqcelianeous Proceeds multipliea by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property lmmedlately before the partial taking, desayiction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it value of the Property in which the fair'market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the ambur: of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Barrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shalt be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing .
Party (as defined in the next sentence) offers to make an awarf* to seitle a claim for damages, Borrower fails to
respond to Lender within 36 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property o7 to the sums secured by this Security
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Instrument, whether or not then due. "Oppusin Det ry méénis the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard tc Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitice of the Propeity or other material impairment of Lender's interest in
the Property or rights under this Security [:sirusnent. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section [9, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's .nterest in the Propeny are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoratior” or repair of the Property shall be applied in
the order provided for in Section 2 .

12 Re.rower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or piodification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower ar ai'y Svccessor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of' Bnrower or to refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Brrzower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's aceépiance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less thar the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability,Cr-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liabilicy :Hali be joint and several. However, any Borrower who co-signs
this Security Insirument but does not execute the Ivote (2 "co—s:gner") (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in‘the Property under the terms of this Security
Instrument; (b) is not personally obiigated to pay th: sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can-agree:to-extend, imodify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note winout the co-signer's consent.

Subject to the provisions of Section' 18, any Successo: it iterest of Borrower who assumes Borrower's
obligations under this Security instrument in Ywriting, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrizment. Borrower shall 2ot be released from Borrower's obligations
and liability under this Security Instrument uniess Lender agrees to such rel ase in writing. The covenants and
agreements of this Security Instrument shail bind (except as provided in*Serdion 20) and benefit the SUCCESSOrs
and assigns of Lender.

‘14. Loan Charges: Lender may charge Borrower fees for services peiformed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property znd rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority.in this Security, {nstrument to charge a specific fee 10 Borrower shall
not be construed as a prohibition on the charging of such fee. - . Lender may not charge fecs that ore expressly
prohibited by this Secunty Instrument or by Apphcable Law, '

If the Loan is subject to a law which sets maximum loan charges, and that law is ﬁnal]y interoreced so that
the interest or other loan charges collected or to be cellected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted fimit; and (b) any sums already collected from Borrower which exceeded permiited limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not 2 prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct paynient 10 Borrower wiill constitute a waiver
of any right of action Borrower tnight have arising out of such svercharge.
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15. Notices. All notices given by Buorrcwer o Lender in torinection with this Security [nstrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actual'y delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Berrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be ‘given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice 1 Borrower, Any notice in connection with this Security‘lnstrumem shall not be deemed to have been
given to Lender until actually received by Lender.” If any notice required by this Security Instrument is also
required ande: Applicable Law, the Appl icable Law requlrement will satisfy the corresponding requirement
under this Sesurity Instrument.

16. Goverrirg Law; Severability; Rules of Construction. “This Security Instrument shall be governed
by federal law 2id z0e law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Scourity, Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such
silence shall not be construed-as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrumeri ¢r the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instruriient or the Note which can be given effect without the conflicting provision.

As used in this Security Instument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the-feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shali b 2iven one copy of the Note and of this Security Instrument.

i8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial int: rest in the Property, including, but not limited to, those
beneficial interests transferred in a bondwfor-deed;~cortract -for-déed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interést in the Troperty is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in E')'mw.r is 5ol o iransferred) without Lender's prior written
consent, Lender may reguire ‘immediate payment "in full of all fums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohwb:ted by Applicable Law.

If Lender exercises this option, Lender “shall give Borrower noiizeof acceleration. The notice shall
provide a period of not less than 30 days from the: date the notice is given in acsordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permnttec by.this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conlitions, Borrower
shall have the right to have enforcement of this Security instrument discontinued at any time-prils 1o the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument, (5) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender ol sums
which then would be due urider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays ali expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, propcrty inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonablv reqm re io assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may

[
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require that Borrower pay such reinstaterment sums and ‘exﬁ nszs in one or more of the following forms, as
selected by Lender: (a) cash; (b) money orcer; (¢) certified check; bank check, treasurer's check or cashier's
check, provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transter. * Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.
20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity {known as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs’ other mortgage loan servicing obligations under the
Note, this Security Instrument, and Appllcable Law. Theére also might be one or more changes of the Loan
Servicer unr=lated to a sale of the Note. If thére is a changc of the Loan Serv1cer Borrower will be given written
notice of e shange which will state the name and address of the new Loan Servicer, the address to which
payments shodid be made and any other information RESPA requu-es in connection with a notice of transfer of
servicing, Ifthe Mote is sold and thereafter the Loan is semced by a Loan Servicer other than the purchaser of
the Note, the martpuee loan servicing obhgatlons o Borrower will remain with the Loan Servicer or be
transferred to a successer f.oan Servicer and arf' not assumed by the Nou. purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower no:~Lender may ‘commence, ‘join, or be jomed to any judicial action (as either an
individual litigant or the meimbei of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the'ot/ier party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Seztiza 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such nitice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action.car: be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration. and opportunity to cure given to Borrower pursuant to
Section 22 and the natice of acceleration gwen to Borrowtr pursuant to Section 18 shall be deemed to satisty the
notice and opportunity to take corrective action-provisions of-this-Section 20.

21. Hazardous Substances. As used if this Seetion 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, po!lutants or viasiey by Environmental Law and the following
substances: gasoline, kerosene, other flammahie or toxic petrd’ enm products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, ap/t1adioactive materials; (b) "Environmental
Law" nicans federal laws and laws of the jurisdiction where the Property 1s l¢cated that relate to health, safety or
environmental protection; (c) "Environmental Cleanup" includes any response action, remedial action, or
removal action, as defined in Enwronmental Law; and (d) an "Enwronmenta Crndition" means a condition that

can cause, contribute to, or otherwise trlgger an Environmental Cleanup '

Borrower shall not cause or permit the presence, use, _disposal, storage, or release of any Hazardous
Substances, or threatén to release any Hazardous Substances, on or in the Property. 3crrower shall not do, nor
allow anyone eise to do, anything affecting the Property (a) that is in violation of any Envirol mental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or reicase of-a Hazardous
Substance, creates a condition that adversely aftects the value. of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous St bslances that
are generally recogmzed to be appropriate to normal reszdemlal uszs and to maintenance of th: Property
(including, but not limited to, hazardous substances in consumer products)

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Subsiance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the'Propcny, If Borrower learns, or is notified by any govemmental or
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regulatory authority. or any private pariy, that any-removzi or other rémnediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all nezessary remedial actions in accordance
with Environmental Law. Nothing herein shzli create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrewer and Lender turther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foltowing
Borrower's breach of any covenant or agrezment in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Eaw provldes otherwise).” The notice shall specify: (2) the default; (b)
the action required to cure the default; (c) a date, not iess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. :The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of = default or any other defense of Borrawer-to acceleration and foreclosure. If the default is
not cured ox or before the date specified in the notice, Lender. at its option may require immediate
payment in fall of all sums secured by this Security Instrument without. further demand and may
foreclose this Securite Instrument by judicial-proceeding. Lender shall be entitled to collect all expenses
incurred in pursning iaz remedies ‘provided in this Semon 22, including, but not limited to, reasonable
attorneys' fees and cosis #1 fitle evidence. :

23. Release. Upon noyment of all sums secured by thls Securlty Instrument, Lender shall release this
Security Instrument. Borrower sna'l pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only 1fthe fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virwe of the llinois homistead exemption laws.

25. Placement of Collateral Protectivn/pisurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in' Borvower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender prichases-may not pay any claim that Borrower makes or
any claim that is made against Borrower in_tonnection yith the collateral. Borrower may later cancel any
insurance purchased by Lender, but only. after providing Lender with evidence that Borrower has obtained
insurance as required by ‘Borrower's and Lender s agreement. I{ Tierder purchases i insurance for the collateral,
Borrower will be responsible for the costs of that insurance, inciudirz interest and any other charges Lender may
impose in connection with the placement 6f the insurance, until the eftactive date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Sorrower's total outstanding balance or
obligation. The costs of the i insurance may be more rhan the cost of i insurance b::r ower may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covinants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

R

Wimesses: ‘ o
Witness - R s
Witness - .
A (Seal)
B er -  JUAN MORADO '
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Borrower - ALICE L MORADO V

State of ILLINOIS )
. g
County of BUPAGE COOF 457 )
Enter County Here

This instrument was acknowledged before me  on C)C%W .

by Juan Morado Jr and Alfice L. Morado.

Signature of Notary Public

b Py Ly Sl . A
FERn S POULSEN

Officia’ Sea

Notary Puble - Statp of jltinols

My Commigsion Expires Mat 14, 20

My Comnission exp

Loan Originator Organization: CALIBER HONIE%OAW S ING:-
NMLS ID: 15622

Loan Criginator: GERMAN LUNA JR
NMLS 1D: 444008
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LOAN NO.: 9766779772
Loan Name: JUAN MORADO JR AND ALICE L MORADO, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY
Property Address: 3241 N KEATING AVE, CHICAGO, ILLINOIS 60641-4412

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SF= EXHIBIT 'A’ ATTACHED HERETO AND BY THES REFERENCE INCORPORATED
HEREN

COOK COUNTY
=COREER OF DEEDG

© 2020 Covius Services, LLC
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4
LEGAL DESCRIPTION

Order No.:  20031547RL

For APN/Parcel I1D(s): 13-22-320-049-0000

LOT 8 IN BLOCK 8 IN WIRT AND GILBERT'S SUBDIVISION OF THE WEST 1/2 OF THE

SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD

PRINC2A. MERIDIAN (EXCEPT THE EAST 40 ACRES THERECF), IN COOK CCUNTY, ILLINO{S.
cg
2

COOK COUNTY:
2#00RDER OF DEEDG



