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DEEINITIONS

Words used in muitiple sections of this document arerdeiined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rles regarding<h< nsage of words used in this document are
also provided in Section 106.

{A) "Security Instrument™ means this document, which is dated Necember 8, 2020 \
together with all Riders to this document.

(B) "Borrower"is Ryan Schultz and Belinda Schultz, Trustess of the Ryan T.
Schultz Trust dated September 30, 2016, and Belinda Schuitz and Ryan
Schultz, Trustees of the Belinda K. Schultz Trust dated Septamber 30,
2016, as tenants by the entirety

Borrower is the mortgagor under this Security Instrament.

(C) "MERS" is Mortgage Electronic Registration Systems, Ine. MERS is 2 separate corperation that is
acting solely as 2 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the [aws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. {(888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liabitity Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated December 8, 2020
The Note states that Borrower owes Lender Four Hundred Forty Nine Thousand Four

Hundred Forty One and 00/100 Dollars
(U.S. $ 449,441 .0G ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymentsand to pay the debt in ful{ not later than January 1. 2051

{F) "Property" means the property that 1s described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" meing the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ard all sums due under this Security Instrument, plus interest,

(H) "Riders" means <1l Tiders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [%4 Condominium Rider [ Second Home Rider
Balloon Rider | Planned Unit Development Rider [ 114 Family Rider
VA Rider [ Biweekly Payment Rider XX Other(s) [specify]

Legal Attached

Trust Rider(s)
(I) "Applicable Law™ means all controlliay; applicable federal, state and local statutes, regulations,
ordinances and administrative mles and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propesy ¢v a condomintum association, homeowners
association or similar organization,

(K) "Elecironic Funds Transfer" means any transfer of funie;” other than a transaction originated by
checl, draft, or similar paper mstrument, which is initiated thronghian ¢lectronic terminal, telephonic
instrument, computer, or magoetic tape so as to order, instruct, or anthelize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pointct-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,”ard automated clearinghouse
transfers.

(L) "EscrowItems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages; or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describeauin ssution 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ¢r awy part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Pertodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plos (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mecans the Real Estate Settlement Procedurss Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed m regaid
to a "federally related mortgage loan" even if the Loan does nof qualify as a "federally related mortgage
loan" under RESPA.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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{Q) "Successor in Interest of Borrower" means any party that has taken title {0 the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OT RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (selely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUI’]t}/ [Type of Recording Jurisdiction]
of Cook [Mame of Recording Jurisdiction):

SEE EXHIRIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBIECT TO COVENANTS OF RECCRD.

Parce] 1D Number: 14-33-303-132-1005 which currently has the address of
1748 N Larrabee St [Streel]
Chicago [City] ) Minois 60614-5634  [zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter eresied on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS Lioids only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to. connty with law or
custorm, MERS (as nominee for Lender and Lender's successors and assigns) has the right; Lo exercise any
or all of those interests, including, but pot limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this-Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a yniform security instriment covering real

roperty,
prep “Lr]?\TIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Ifems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returaed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made i one or mere of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated m the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. Avithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in-die future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cacn Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Dorrower does not do so within a reagonable period of time, Lender shall either apply
such funds or return taeri fo Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance under t2¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furare against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrvinent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ox Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende! skal be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: ue Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-ofiaer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment «nzy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiv.z, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (o th: extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appliad to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duec-Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceedsito principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic-Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic “omments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymentof amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security trstrament as a
licn or encumbrance on the Property; (b) leaschold payments or ground rents on the Property. if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premivms, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and soch dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's obligation to pay the Fuands for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

D -6A(L) (130200 Page 4 of 15 Inilialyg G Form 3014 1/01

@

LA =

0346281



2101307140 Page: 6 of 25

UNOFFICIAL COPY

due for any Escrow Items for which payment of Iunds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is wsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated vnder Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ifems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lepder may, at any time, collect and hold Funds in an amount () sutficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not io exceed the maximum amount a lender can
require unde; RESPA. Lender shall estimate the amount of Tunds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shail Lo held i an institution whose deposits are inswed by a federal agency,
instrumentality. or entity ucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banll Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender'shall not charge Borrower for holding and applyimg the Funds, annually
analyzing the escrow account, or virifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerde: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pard en the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrsiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bortower, without charge, an annval accounting of the
Funds as required by RESPA.

If there is o surplus of Funds held in escrow,-as’defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA, /AT there is a shortage of [Funds held m escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accarcance with RESPA, but in no more than (2
monthly payments. If there is a deficiency of Funds held in escrow, as cefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moetiil;-payments.

Upon payment in full of all sums secured by this Security Instrument, & cader shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires,, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessyrents, if any. To
the extent that these items are Escrow ltemns, Borrower shall pay them in the manner provided i 'Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruracrt unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only $o0 long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instroment. If Lender determines that any part of the Property is subject {0 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the tenm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Zisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrosver to pay, i connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might <tfsct such determination or certification. Borrower shall also be responsible for the
payment of any fees1pposed by the Federal Emergency Management Agency in connection with the
review of any flood zone <ziermination resulting from an objection by Borrower.

If Borrower fails to meintiin. any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option aud Bomower's expense. Lender is under no obligation to purchase any
particular fype or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Berrower, Borrower's equity 1h the Property, or the contents of the Property, against any risk,
hazard or ligbility and might provide greater er lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance voverage so obtained might significantly exceed the cost of
insurance that Borrower couid have obtained. Any anpounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thic- Sceurity Instrument. These-amounts shall bear interest
at the Note rate from the date of disbursement and shard'be payable, with such interest, wpon notice from
Lender to Borrower requesting payrment.

All insurance policies required by Lender and renewais ot'such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard m3itgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have th rigat. to hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Lendse 2!l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include asandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was required %y Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical’y tzasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havetis right fo
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Tees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
imsurance carrier has offered to settle a claim, then Lender may negotiate and seftle the ¢laim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiuwms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage i the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounris unpard under the Note or this Security Instrument, whether or not then due.

6. Ocevpancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shali continue to occupy the
Property as Borrowei', orincipal residence for at least one vear after the date of occopancy, unless Lender
otherwise agrees in wrjtivg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which'aie beyond Borrower's control.

7. Preservation, Mainfensmee and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair theProperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is 1¢siding in the Property, Borrower shall maijntain the Property in
order to prevent the Property from defcriorating or decreasing in value due to its condition. Unless it is
determined pursuant fo Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 4« avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proparty only if Lender bas released proceeds for such
purposes. Lender may disburse proceeds for the repans aud restoration in 2 single payment or in a series of
progress payments as the work is completed. If the msurirde or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢f Sorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenss-on-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, A'uring the Loan application
process, Borrower or any persons or entities acting at the direction of Boro'ver or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to Lender
or failed to provide Lender with material information) in connection with ‘the’ Yopan. Material
representations include, but are not limited to, representations concerning Borrower's “oscvpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Insiraraent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instroment, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey. probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intergst in the Property and rights under this Security
Instrument, incloding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorngys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repatrs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or alf
actions authorized under this Section 9.

Any amounts disbursed by Lender vnder this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Seeurity [nstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. M 3orower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrensto the merger in writing,

10, Mo tguge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ray the premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucr<insurance and Borrower was required to make separately designated payments
toward the premiums ‘tor Mortgage Insurance, Borrower shall pay the premiums required fo obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bowwwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendsz. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ‘o pay to Lender the amount of the separately designated payments that
were due when the insurance coverags czased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in. lieu of Mortgage Insurance. Such loss reserve shail be
non-refundable, notwithstanding the fact tha**he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings-wa, such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amownt and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums tor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a noucrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiittel. agreement between Borrower and
Lender providing for such termination or until termination is requires by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provid:c.n.the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases thé Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 2. party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses /[hese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) Lo
these agreements. These agreements may require the mertgage insorer to make payments usrig any source
of funds that the mortgage insurer may have available (which may include funds obtained from nortgage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
prermiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insurance, fo have the Mortgage Insurance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to enswre the work has been completed to
Lender's zatsfaction, provided that such inspection shall be uodertaken promptly. Lender may pay for the
repairs and Testoration in a single disbursement or in a series of progress payments as the work is
completed. Unlrse an agreement is made in writing or Applicable Law requires uterest to be paid on such
Miscellaneous Troreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceuas. If the restoration or repair is not economically feasible or Lender's sccurity would
be lessened, the Miscellzueous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, /with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided fzs in Section 2.

In the event of a total fuxiag, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the surs-cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dsstiuction, or loss in value of the Property in which the fair market
value of the Property immediately before the nartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or Joss in value, unless Borrawer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be 1=duced by the amount of the Miscellansous Proceeds
multiplied by the following fraction: (a) the total ambunt of the sums secured immediately before the
partial taking, destruction, or foss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i v2lne. Any balance shall be paid to Bormower.

In the event of a partial taking, destruction, or loss in‘vzivz of the Property in which the fair market
value of the Property immediately before the partial taking, dzsiruction, or loss in value is less than the
amount of the sums secwred immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellangous Preceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lznder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Froperty or to the
sutns secured by this Security Instrument, whether or not then due, "Opposing Party" meipsthe third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower has a'rizpt ‘of action in
regard to Miscellancous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is vegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of ameortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall oot operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the swms secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less thao the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tivic Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimodations with regard to the ferms of this Security Instrument or the Note without the
co-signer's consant

Subject to the wrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrument v writing, and is approved by Lender, shall obtain
all of Borrower's rights 2na benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizbility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agriements of this Security Iostrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Bomrower fees for services performed in connection with
Borrower's default, for the purpose oilrietecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limiter to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohitition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instuiment or by Applicable Law.

If the Loan is subject to a law which sets maximuz) loan charges, and that law is finally inierpreted so
that the interest or other loan charges collected or to besoliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redvced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to makediis refund by reducing the principal
owed vnder the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepa;ient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanceof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bediower might have arising out
of sych overcharge,

15, Notices, All notices given by Borrower or Lender in connection with this-Gecurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument s'iall be deemed to
have been given to Borrower when mailed by first class mail or when actoally deliverég <o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice’te'2! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property- Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall oaly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instroment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hergin unless Lender has designated ancther address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Scecurity
Instrument.
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16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitaiions of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17/ Ro:rower's Copy. Boirrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the UProperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par! of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard.a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-rzquire immediate payment in full of all sums secured by this Security
Instrument. However, this ¢plicn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section [5
within which Borrower must pay all suns secared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or aemzna'on Borrower.

19. Borrower’'s Right to Reinstate Aftes.Azceleration. If Borrower meeis certain conditions,
Borrower shall have the right to have enforcement of tais Security Instrument discontinued at any time
prior to the carliest of. (a) five days before sale of the Tranerty pursuant to Section 22 of this Security
Instrament; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) eniry of a judgment enforcing this Securitv Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dueunder-is Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othir coyznants or agreements; (c) pays all
expenses incurred in enforeing this Security Instrument, including, butaini-limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the gurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taloz-such action as Lender may
reasonably require to assure that Lender's interest in the Property and' rigi‘s under this Security
Instroment, and Borrower's obligation to pay the sums secured by this Security fustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectzu by Lender: (a)
cash; (b money order; (c) certified check, bank check, treasurer’s check or cashier's chedk: provided any
such check is drawn wpon an institution whose deposits are insured by a federal agency, instrunieatality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrurient and
obligations secured herely shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grigvance, The Note or a pariial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the eatity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bormower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take comective action. If
Applicable-Law provides a time period which must clapse before certain action can be taken, that time
period wilt k¢ deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to<ur: given to Boerrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section [8 shall be deemed to satisfy the notice and opportuntty to take corrective
action provisions of thissection 20.

21, Hazardous Suwostances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or_hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal-taws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental pieiection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiiied in Environmental Law; and (d) an "Environmentaf
Condition" means a condition that can causc, worfribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy {2} thetis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due te'the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valie bf the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normet residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 1a copsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, d=mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pronerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicage, (b) any
Environmental Condition, incfuding but not limited to, any spilling, leaking, discharge, releaselor hreat of
release of any Hazardous Substance, and (¢) any ¢ondition caused by the preseuce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Bavironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare, If the defanlt is not cured on or before the date specified in the notice, Lender af its
option may (rejuire immediate payment in fall of all sums secured by this Security Instrument
without furthe:” d-mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t( osDect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not livait<a to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pay/nent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sball nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Hut cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under App'icable Law.

24, Waiver of Homestead, In accordaice with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the lllinois homes.ead exemption laws.

25. Placement of Collateral Protection Insurunes. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinentwith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewirs collateral. This insurance may, but need
not, protect Borrower's interesis. The coverage that Lende:~purchases may not pay any claim that
Borrower makes or any ¢laim that is made against Borrower in cdnnection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtaimed msurance as required by Borrower's and Lender's agresment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that tusurance, including interest
and any other charges Lender may impose in connection with the placement oi the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurziecs may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meigihan the cost of
insurance Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execoted by Borrower and recorded with it.

Witnesses:

12/08/2020 . (Seal)

gyan Schultz, Trustee of the Belinda K.
S

L =B nrawer
chultz Trust UAD September 30, 2016 FBO-Nyan
chultz

(Seal)

-Borrower

(Seal)

-Borrower

BY SIGNING BELOW, the undersigned Settlor{s).

KM’ %:: 12/08/2020  (Seal)

Belinda Schultz. Settlor of the Belinda -Bomower
. schultz Trust UAD September 30, 2016 FBO

Ryan Schultz, acknowledges all of the terms

and covenants cantained in this Security
[nstrument / Rider(s) thereto and agrees to

he bound thereby.

/.l {/‘%:_:-_u/oa/?m (Seal)

Belinda Schultz, Trustee of the Belinda -Borower
k. Schultz Trust UAD September 30, 2016 FBO
Ryan Schultz

'/ (Seal)

-Borrower

/) (Scal)

-Borrower

- (Seal)

-Borrower
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STATE OF ILLINOIS, Cook County ss:
L {1 wernNas P Q’;d nro , 2 Notary Public in and for said county and
state do hereby certify that

L'KmN Lz, Hrd Beuipop SLHULTE

2

personalty known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumerc &s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given rader my hand and official seal, this 8th day of December, 2020
My Commission Eipies: 1% \}3 \g(}62+ _ .
_A)\_NW M
Notary Public

N OFFICIAL SEAL"
TIWANMNA P. CONNOLLY

¢ Notary Public, State Of llinois ¢
; My Commlssmn E)(plrES October 13 2024 :

”

S Cammission No, 12555

Loan origination organization (Quicken Loans, LLC
NMLSID 3030

Loan originator Daniel Friedberg

NMLSID 368023

{
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MERS MIN: 100039034628149744 3462814974

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 8th  dayof  December, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, exSecurity Deed (the "Security Instrument”) of the same date given by the
undersigned {the "Borrower"} to secure Borrower's Note to
Quicken Leans, LLC

(the "Lender") o1 tha same date and covering the Property described in the Security

Instrument and locatad =t
1748 N Larrabee St
Chicago, IL 60614-5634

[Property Address]
The Property includes a unit in, fogetiyer with an undivided interest in the common elements
of, a condominium project known &z:

izarrabee Court

[Name i~ ondominium Project]

(the "Condeminium Project™}. If the owners ‘asszciation or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or sharsholders, the Property alsc ircludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Beirower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agize as follows:

A. Condominium Obligations. Borrower shall perform all Gf-Bairower's obligations under
the Condominium Project's Constituent Documents. The "Constitueat Documents” are the: (i}
Declaration or any other document which creates the Condominium Pioicet; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promiptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docunients

B. Property Insurance. So long as the Owners Association maintains, with a g:znerally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Proizciwhich
is satisfactory to Lender and which provides insurance coverage in the amounts (includiig
deductible [evels), for the periods, and against loss by fire, hazards included within the wra
"extended coverage," and any other hazards, including, but not limited to, earthquakes anu
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property

5751100216
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insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Boirower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event ¢ a distribution of property insurance proceeds in ligu of restoration or
repair following & 13¢ to the Property, whether to the unit or to common elements, any
proceeds payable to Doriower are hereby assigned and shall be paid to Lender for application
to the sums secured by the-Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liahility Insurarce. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatio’ maintains a public liability insurance policy acceptable in
form, amount, and extent of coverageia Lender.

D. Condemnation. The proceeas el any award or claim for damages, direct or
consequential, payable to Borrower in caiin=action with any condemnation or other taking of
all or any part of the Property, whether of the unitor of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums <ecured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, exczp* after notice to Lender and with
Lender's prior written consent, either partition or subdivide the-Property or consent to: (i) the
abandonment or termination of the Condominium Project, excer( for abandonment or
termination required by law in the case of substantial destructiori-2v-ire or other casualty or
in the case of a taking by cendemnaticn or eminent domain; (i) any ‘aimendment to any
provision of the Constituent Documents if the provision is for the expressensfit of Lender;
(iii) termination of professional management and assumption of self-manageriant of the
Owners Association; or {iv) any action which would have the effect of rendetiiig tha public
liability insurance coverage maintained by the Owners Association unacceptable to !_ender.

F. Remedies. If Borrower does not pay condominium dues and assessments wne:! due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F siigll
become additional debt of Borrower secured by the Security Instrument. Unless Borrowernend
Lender agree to other terms of payment, these amounts shall bear interest from the date or
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider. BY SIGNING BELOW, the undersigned Settlar{s),

éu %D 12/08/2020 (Seal)

Belinda Schuitz. Settlor of the -Borrower
Behnda K, :,chu ;2 Trust UAD September 30, 2016

FBO Ryan SchuitZ. ‘acknowledges all of the terms

and covenants ¢oitained in this Security

Instrument / Rideir (52 thereto and agrees to be

Sl _.ZL: X 12/08/2020 (Seal)
Behnda Schu] 1z, Trustee oF-the -Borrower

Belinda K, Schulbz Trusi JAD ﬁ@ntember 30, 2016

FBO Ryan Schultz
W 1 7/08!?020 (Seal)

Ryan Schultz, Trustee of the Belin -Borrower
Schultz Trust UAD September 3I] 201b [0
Ryan Schultz

{Seal)
-Borrver

[ Refer to the attached Signature Addendum for adaitioral parties and signatures,
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Inter Vivos Revocable Trust Rider

Definitions Used in this Rider.

(A) "Revocable Trust." Belinda K. Schultz Trust

(B) "Revocabls Trust Trustee(s).”
Belinda ©eaultz, Ryan Schultz :
trustee(s) of tie.Revocable Trust.

(C} "Revocable Trust Setslor(s}).”
Belinda Schultz ,
settlor(s), grantor(s), or trusiar(s) of the Revocable Trust.

(D) “"Lender."
Quicken Loans, LLC

(E) “Security Instrument.” The Deed ¢i frust, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given to seciiie.the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustes(s! and the Revocable Trust Settlor(s) and any
other natural persons signing such Note and zovering the Property (as defined below).

(F)} "Property.” The property described in the Security instrument and located at;
1748 N Larrapze St
Chicago, IL 60cid-5634
(Property Address;

THIS INTER VIVOS REVOCABLE TRUST RIDER is made 12£05/2020 ,andis
incorporated inte and shall be deemed to amend and supplement the Sscurity Instrument.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements riade’in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Seftlor(s) arid the Lender
further covenant and agree as follows:

A. Inter Vivos Revocable Trust. v

1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an intarwvivos
revocable trust for which the Revocable Trust Trustee(s) are holding ful title to the
Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of I1linois ;
(i) the trust insfrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications fo the trust instrument affecting the revocability

Multistale Inl.erVI¥os Revocable Trust Rider
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of the Revocable Trust; (iii} the Property is located in the State of [1Tinois :
(iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security Instrument, including this Rider; (v) the Revocable Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound
thereby; (vii) only the Revocable Trust Settloi(s) and the Revocable Trust Trustee(s) may
hol=any power of direction over the Revocable Trust; (viil) only the Revocable Trust
Setuar/s) hold the power to direct the Trustee(s) in the management of the Property; (ix)
only thz evacable Trust Settlor(s) held the power of revocation over the Revocable Trust;
and (x) iz ilevocable Trust Trustee(s) have net been notified of the existence or assertion
of any lien, cacumbrance or claim against any beneficial interest in, or transfer of all or any
portion of any Lersficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the Fievocable Trust, as the case may be, or power of revocation over the
Revocable Trust,

2.  NOTICE OF CHANGES TO ReVCCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) UR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE({S): NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIA” 'NTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to Lender promptly upon notice or
knowledge of any revocation or termination ¢f the Revocable Trust, or of any change in the
holders of the powers of direction over the Revozable Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holders of the power of revocation over the
Revocable Trust, or both, or of any change in the trusiee(s) of the Revocable Trust (whether
such change is temporary or permanent), or of any charge in the occupancy of the Property, or
of any sale, fransfer, assignment or other disposition {wthicther ky.operation of law or

otherwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower(s).

The term "Borrower” when used in the Security Instrument shall reter io the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor!s), jointly and
severally. Each party signing this Rider below {whether by accepting and agreeing fo the
terms and covenants contained herein or by acknowledging all of the terms-ara. cavenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower” on the first page of the Securiy
Instrument, each covenant and agreement and undertaking of "Borrower” in the Secuiity
[nstrument shall be such party's covenant and agreement and undertaking as "Borrower"
and shall be enforceable by Lender as if such party were named as "Borrower" in the
Security [nstrument.

Mullislate Inter Vivos Revocable Trust Rider
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C. Transfer of the Property or a Beneficial Interest in the Revocable Trust.

The Revocable Trust Party/Parties acknowledge and agree that the prohibitions and
covenants of the Transfer of the Property or a Beneficial Interest in Borrower section in the

Security [nstrument expressly includes but is not limited to a sale, transfer, assignment or
other disposition of any beneficial interest in the Living Trust.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Revocable Trust Rider.

Trustee(s)

s 7{/&,‘ % N IL;

Belinda Schultz, Trifstee~tf 4ne Belinda K, Ryan Schultz, Trustee of the Belinda K. Schultz
SCM %z Trust UAD September‘ 30 Lu’6 FBO Ryan rust UAD September 30, 2016 FBO Ryan Schultz
chultz

Multistate Imerqus Revocable Trust Rider
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BY SIGNING BELOW, the undersigned Revocabie Trust Settlor(s) acknowledges all of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby

Settlor(s}

Belinda Schultz, aPutior of the Be11nda K.

Schultz Trust UAD szncamber 30, 2016 FBO Ryan
Schultz

Multistate InlerVwos Rev%?able Trust Rider
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Inter Vivos Revocable Trust Rider
Settlor Acknowledgment

BY SIGMiNG BELOW, the undersigned, Settlor(s) of Belinda K. Schultz Trust under
Er‘ﬁ: instrument dated September 30, 2016 for the henefit of Ryan
chultz

acknowledges all of the terms and covenants contained
in this Security Instrumeriand any rider(s) thereto and agrees to be bound thereby.

pﬁgi;41“£~ fgfgégiﬁﬂf\‘~xzﬂ3umam_

Belinda Schultz

Inter Vivos Revocable Trust Seftlor Acknowledgment
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 14-33-303-132-1005

Land situated in the City of Chicago in the County of Cook in the State of IL
PARCEL 1:

UNIT 5 IN THE LARRABEE COURT [If CONDOMINIUM, AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE:

CERTAIN LOTS AND PARTS OF LOTS IN RAM AND OTHFRS SUBDIVISION, COUNTY CLERK'S DIVISIONS,
MUELLER'S SUBDIVISION, ASSESSOR'S DIVISION AND'BOELTCHER'S SUBDIVISION OF PARTS OF LOTS 9
THROUGH 16, BOTH INCLUSIVE [N BLOCK 2 IN SHEFFIELEZ'S ADDITION TO CHICAGO [N THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTE, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION Gr CONZEMINIUM MADE BY

~ AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TPUSTEE UNDER TRUST
AGREEMENT DATED DECEMBER 22, 1972 AND KNOWN AS TRUST NO. 7740¢, RFCORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT 24146726, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET'FORTH IN SAID
DECLARATION AND SURVEY), IN COOK COUNTY, [LLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS CREATED BY DEED FROM
LARRABEE COURT ASSOCIATES TO AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO,
ASTRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 22, 1972 AND KNOWN AS TRUST NUMBER
77406, RECORDED JANUARY 4, 1973 AS DOCUMENT 22176471, FOR INGRESS AND EGRESS OF PERSONS
AND MOTOR VEHICLES AND THE RIGHT TO CONSTRUCT, PAVE AND MAINTAIN A DRIVEWAY OVER AND
THROUGH THE LAND AS DESCRIBED iN SAID DEED, AFORESAID, IN COOK COUNTY, ILLINQIS.

. Commonly known as: 1748 N Larrabee St, Chicago, IL 60614-5634

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



