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After Recording Returmn To:

PROVIDENT FUNDING ASSOCIATES, L.P.
1235 NORTH DUTTON AVE, SUITEE
SANTA ROSA, CA 95401

Loan No. 3830100308

[Space Above This Ling For Recording Data}
MORTGAGE

MIN 1000179-3830100508-8
DEFINITIONS

Words used in multiple sections of «his dz>ument are defined below and other words are defined in Sections 3, 11,

13, 18,20 and 21, Certain rules reganding the usage of words used in this document are also provided in Section 16.

{A) “Secority Instrument™ meaps this docawznt, which is dated 11/24/2020, together with all Riders to this document,

(B) “Borrower” is HENGIUI KUO AND WANLIMG CHEN, HUSBAND AND WIFE . Borrower is the mortgagor under
this Security Instrument,

(C) “MERS” is Montgage Electronic Registration Systems, Inc. MERS is 2 separate corporation that is acting
splely as a nominee for Lender and Lender’s successors and assigas, MERS Is the mortgagee under this Security
Instrument. MERS is organized and existing wnder the laws of L'elaware, and has an address and telephone
monber of P.O. Box 2026, Flint, MT 48501-2026, tel, {888) 679-MERS.

M “Lender”is PROVIDENT FUNDING ASSOCIATES, L.P.. Lendir is 1 LIMITED PARTNERSHIP
organized and existing under the laws of CALIFORNIA. Lender's address iz 87 GREENTREE RD, SEVEN
PARKWAY CENTER, STE 220, PITTSBURGH, PA 15220

) “Note” maans the promissory note signed by Borrower and dated 11/24/2020  The Note states that
Borrower owes Lender TWO HUNDRED SIXTEEN THOUSAND AND 00/100 Dol jars (U.S. $216,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to payr the debt in full not later
than 12/1/2050,

(F) “Property” means the property that is described below under the heading “Transfer of Rirlit in the Property™.
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ead «ate charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are 10 be executed by Borrower [check box a3 applicablel:

{) Adjustable Rate Rider () Condominium Rider ( ) Second Home Rider
() RiderBalloon Rider ( }Planned Unit Development Rider () Otherls)
( ) 1-4 Family Rider ( ) Biweekly Payment Rider

(® “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions,

(9)  “Covnunity Association Dueg, Fees and Assessments” means all duss, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

K) “Flectroni rmuands Transfer” means any transfer of funds, other than a transaction originated by check, drail,
or similar paper nsuivuent, which is initiated through an electrenic ferminal, telephonic instrument, computer, or
magnetic tape so 4$ to-ories instruet, or authorize 2 finuncial institution to debit or credit an account. Such term
includes, but is not limite tr, point-of-sale transfers, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, an. ¢utomated clearinghouse transfers.

{L) “Escrow Items” mean those items that are described in Section 3.

{M) “Miscellaneons Proceeds”™ msans any compensation, settlement, award of damages, or proceeds paid by apy
third party {other than insurance proceds jaid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemaatizz or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv}) misrepresentsisas-af, or omissions as to, the value and/or condition of the Property.
(N} “Mortgage Insarance™ means insurence proecting Lender against the nonpayment of, or default on, the
L oan.

{0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Insivasent,

(P) “RESPA” means the Real Estate Settlement Proceciues Act (12 U.5.C. §260! et seq.) and its implementing
regulation, Regulaton X (24 CF.R. Part 3500), as they migh* o< amended from time to time, or any additional or
successor legislation or regulation that governs the same subjeCl matler. As used in this Security Instrument,
“RESPA™ refers to all requirements and restrictions that are imposud in rsgard to 2 “federally related morigage loan™
even if the Loan does not qualify as a “federally regulated mortgage loan” vuder RESPA.

() “Successor im Interest of Borrower™ means any party that has taken titiz to the Property, whether or not that
party has assumed Borrower’s obligations under the Note andfor this Security Jisirument,

TLLINOFS=Sirple Family=Fapoie MaeFreddia Mac UNIFORM INSTRUMENT Form 3004 1M jpuge 2 of 12 puges)
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TRANSFER OF RIGHT3 IN THE PROPERTY

This Security Istrument secures to Lender: {i} the repeyment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Barrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lendet’s successors and agsigms) and to the suceessors and assigns of MERS, the following
described property located in the county of COOK :

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”.

which currently has the addiecs of

4395 MUMFORD DR.

HOFFMAM ESTATES, ILLINCIS 30192
{"Property Address™).

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or hemaffa 2 part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of 5 (Gregoing is referred to in this Security Instrument as the “Property”.
Borrower understands and agrees that MERS kclds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custors, MERS {as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any Or all of those interests, including, but not limited 1o, the right
to foreclose and sell the Property; and to take any action reyuired of Lender mcluding, but not limited to, releasing
ang canceling this Security Instruxnent.

BORROWER COVENANTS that Borrower is lawfully cdiscd of the estate hereby conveyed and has the
tight to mortgage, grant and convey the Property and that the Propeity is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Properiy against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants far usiional use and nom-umiform
covenants with limited variations by jurisdiction to constitute a uniform security instiu mezt covering real property.

UNIFQRM COVENANTS. Berrower and Lender covenant and agree as follows:

I Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lite Charges. Bomower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepsysont charges and
late charges due under the Note, Bomower shall also pay funds for Escrow Items pursuant to Sectior.3. Payments
due under the Wote and this Security Instrument shall be made in U.S. currency. However, if any chec or other
instrument received by Lender as payment under the Note or this Security Instrument is returnied to Lenacr unpaid,
Lender may require that any or al! subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a} cash; (b) money order; (¢) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentatity, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender ruay
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or pattial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment ot partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of

[LLINOQIS—Single Family~Farmic Mat/Freddie Mae TNIFORM INSTRUMENT Form 3014 181 {page 3 of 12 pages}
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its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds antil Borrower makes payraent to bring the Loan cament, If Borrower does not do s¢ within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosurs. Neo offset or
claim which Borrower might have now or in the future against Lender shall relieve Barrower fiom making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Nate; (¢} amounts due under Section 3. Such payments shall be applied to ¢ach Periedic
Payment in the order in which it became due. Any remaining amounts shall be applied first to Jate charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal batance of the Nate.

If Hender receives a payment from Baorrower for 2 delinquent Periodic Payment which inchudes a sufficient
arourt to pay #ay late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Leader may apply any payment received from Berrower to the
repayment of the T#/icdic Payments if, and to the extent that, each payment ¢an be paid in full. To the extent that
any excess exists aiter &is payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any iste charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as deseribed in the Note.

Any application of sayments, insnrance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpont the: dne date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ktews. Bomower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due fos: (2) taxe s and
assessments and other items which can aitajs priority over this Security Instrument as a lien or encumbrance on the
Property; {b) leasehold payments or ground ez on the Property, if any; (¢) premivms for any and all insurance
required by Lender under Section 5; and (4} Murigage Insurance premiumas, if amy, or any sums payable by
Borrower to Lender in lieu of the payment of Matgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Ttems™ At ‘origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fre: and Assessments, if any, be escrowed by Borrower,
and such dnes, fees and assessments shall be an Escrow Ite=, Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Tznder the Funds for Esceow Jtems umless Lender
waives Borrowsts obligation to pay the Funds for any or all Zscrow Hems. Lender may waive Borower’s
obligation to pay to Lender Funds for any or all Escrow Tems at any tim=. Any such waiver may only be in writing.
T the event of such waiver, Borrower shall pay directly, when and where zayable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requirss, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may regrins. Botrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a 2ovinaatand agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Sectieu 2. 'f Barrower is obligated to
pay Escrow ltems directly, pursuent to a waiver, aud Bomower fails to pay the amiousc due for an Escrow liem,
Lender may exercise its rights under Section $ and pay such amount and Borrower shill thee be obligated uvnder
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Fscrow [tems atf any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower siali py to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in a0 amount (a) sufficient fo permit Len'ier to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can 1equire nnder
RESPA. Lender shal] estimate the amount of Funds due on the basis of current data and reasonable estimates of
expendinures of future Escrow Iters or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality, or
entity (including Lender, if Lender is an instittion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow tems no later than the time specified under RESFA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iterms, unless Lender pays Bormower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on the Funds,
Lender shall aot be required to pay Borrower any interest or earnings on the Funds. Borrowet and Lender can agree

I1,LENOIS-Single Fanily-Fanuie Mag/Freddie Mac UNIFORM INSTRUMENT Form WM 101 (page ¢ of 12 pages)
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Bomrower, without charge, an
anmval accounting of the Funds as required by RESPA.

If thete is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is 2 deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Bomower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESFA, but in no more than twelve monthly payments.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Proprity which can attain priority over this Security Insirument, teasehold payments or ground rents on the
Property, 1f anv; and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them. in the manner provided in Section 3.

Borrowe: sazll promptly discharge any len whick has priority over this Security Ingtrument unless
Borrower: {a} agiecs b writing fo the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so luap-a: Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcemeic 4f the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien whils (nose proceedings are pending, but only until such proceedings are concluded; or (<)
secures from the holder of the lien ar agreement satisfactory to Lender subordinating the lien to this Security
Tnstrument, If Lender determines thec any part of the Property is subject to a lien which can attain prierity over this
Security Instrument, Lender may give Forrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shajl satis{y- the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a-one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insuramce, Borrower shall kees the improvements now existing or hereafter erected on the
Property insured against loss by fite, hazards included wittin the term “extended coverage,” and any other hazards
ingluding, but not limited to, earthquakes and floods, for whicl Lender requires insurance. This insurance shall be
maintzined in the amounts (including deductible levels) and far the periods that Lender requites. What Lender
requires pursuant to the preceding sentences can change durms 2 term of the Loan. The insurance camier
praviding the insurance shall be chosen by Bormower subject to Lerder's right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Bormrwer to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification aod tiacking services; or (b) a one-time
charge for flood zone determination and certification services and subsequers charges each time remappings or
similar changes occur which reasonably might affect such determination or cecbificotion. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Managzl <ut Agency in connection with
the review of any flocd zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaiz insurence coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particilar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not pretect Bor.G7 o, Borrower’s
gquity in the Property, or the contents of the Property, against any risk, hazard or liability and mign* provide greater
or lesser coverage than was previously in effect. Borrower acknowledpges that the cost of the insuraice roverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Ay amounts
disbursed by Lender under this Section 5 shall become additional debt of Botrower secured by this Security
Instrument, These amounts shall bear intersst at the Note rate from the date of dishursement and shall be payzble,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as mortgagee and/or a5 an
additional loss payee. Lender shall have the right 10 hold the policies and renewal certificates. 1f Lender requires,
Borrower shail promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insutance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include o standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if aot made promptly by Bommower. Unless Lender and Borrower otherwise agree in writing, auy
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
Puring such repair and restoration period, Lender shal! have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ersure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
testotation in a single payment ar in & series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjustets, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the resteration ot répair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be sgplied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrovrer. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Bosrower abandons the Property, Lender may file, nepotiate and seftle any available insurance claim and
refated mattersc 17 Rorrower does not respond within 30 days to 2 notice from Lender that the insurance carrier has
offered to settlc 2-<ctim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cithes =vent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns fo Lender {a) Beorower’s rights 1o any insurance proceeds in an amount not to exceed the amounts ugpaid
under the Note or this Secrziey Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Boyower} under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of ¢ Property. Lender may use the insarance proceeds gither to repair or restore the
Property or to pay amounts unpaid upser 1he Note or this Security Instrument, whether or not then due.

6. Occupancy. Barrower sha!l nooupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the executipn ol40's Security Insuwument ad shall comtinne to occupy the Property as
Borrower’s principal residence for at least cor viar after the date of occupancy, unless Lender otherwise aprees in
writing, which consent shall not be mireasonally withheld, or unless extenuating circumstances edst which are
beyond Borrower's sontrol.

7. Preservation, Maintenance and Protecicn of the Property; Tnspections. Borrower shall not destroy,
darnage or impair the Property, allow the Froperty to det=iveate or commit waste ont the Property, Whether or not
Borrower is residing m the Property, Borrower shall maintsin the Property in order to prevent the Property from
deteriorating or decreasing in valug due to its condition. Unless it i determined pursuant to Section 5 that repair or
restoration is not ecomomically feasible, Borrower shall promply rezair the Property if damaged to avoid farther
deterioration or damage. If insurance or condemmnation proceeds are 7uid in connection with damage to, or the
taking of, the Property, Borrower shall be responsble for repairing or restiring the Property only if Lender has
releasad procesds for such purposes. Lender may disburse proceeds fou i repairs and restoration in a single
payment or in a setiss of progress payments as the work is completed. 1f the insurance ar condemnation proceeds
are not sufficient to repair or restore the Proparty, Borrower i2 not relieved o7 Borcower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upor and inspections of the Iropsrv. If it has reasonable
cause, Lender may imspect the interior of the improvements on the Broperty. Lender sha.l give Borrower notice at
the timme of or prier te such 20 imerior inspection specifying such reasonable cause,

B. Borrower’s Loan Application. Borrower shall be in default if, during the Loan‘arpgtication process,
Borrower OF any persons or entities acting at the direction of Borrower or with Borrower's knowledgs or consent
pave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's oceupancy of the Property as Botrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenante and agreements contained in this Security Instrament, (b} there is a legal
proceeding thet might significantly affect Lender's imterest in the Property andfor rights under this Security
Instrument (such as a proceeding in benkrupicy, probate, for condemuation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender™s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Propérty. Lender's actions can include, but are not limnited to: (a)

TLLINOIS=Single Fanily=Fanni¢ Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3014 181 fpage 6 of 12 puges)
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paying any sums secured by a lien which has priority over this Security Instrument; {b) appearing in court; and {c)
paying reasonable attorneys® fees to protect its interest in the Property and/or rights under this Security [nstroment,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not timited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. Ttis agreed that Lender incurs no Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instroment. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting paymeat.

1f this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leesehald and the fee title shall not merge unless Lender aprees to the
merger in witig,

10. Martgage Insurance. 1f Lender required Mongage lnsurance as a condition of making the Loan,
Borrower shall jay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insuraucr caverage required by Lender ceases to be available from the mortgage msurer that previously
provided such insaraie= and Borrower was required to make separatety designated payments toward the premivms
for Morigage Insurance; Bocrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previcmiy in effect, from an altemate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance covernce is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments inat were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a2 non-refundable loss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-efundable, notwitisieuding the fact that the Loan is ulimately paid in full, and Lender shall
not be required to pay Borrower any intervet ~o carnings on such loss reserve. Lender can no longer require loss
teserve payments if Mortgage [nsurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes 2 vailable, is obtained, and Lender requires separately desigmated
payments toward the premiums for Mortgage Insurance. if Lender required Montgage Insurance as a condition of
making the Loan and Borrower was required to make-separately designated payments toward the premiums for
Mortgage hsurance, Bomower shall pay the premiums sopured to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until the Lender’s veguroment for Mortgage Insurance ends in accordance
with any written agreement between Bomower and Lender providiag for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affests 3o:mwer’s obligation to pay interest at the rate
provided in the Note,

Martgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 {a> Mottgage Insurance,

Marigage insurers evalyate their total risk on all such nsurance in fovse Jror time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses Thiese agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party {or padiss) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of fiods that the mortgags
insurer may have available {(which may include funds obtained from Mortgage Insurance premum.}.

As a result of these agreements, Lender, any purchaser of the Note, another ipsurer, any seisurer, any other
entity, or any affiliate of any of the forepoing, may receive (directly or indirectly) amounts that Setive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchangs for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
talees a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often sermed “captive reinsurance.” Further:

() Amy such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Imsurance, oT any other terms of the Loan. Such agreements will not increase the amount Borrower will gwe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has— if any- with respect to the
Mortgage Insurance uader the Homeowners Protection’ Act of 1998 er any ether law. These rights may
include the right to receive certain disclosures, to request and obéain cancellation of the Morigage Insurance,
to have .the Mortgage Insnrance ferminated awtomatically, andior to receive a refund of any Mortgage
Insurance premiwms that were unearned at the time of such cancellation or terminstion.
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11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
io apd shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
dishursement or in a series of progress payments as the work is completed. Unless an agresment is made in writing
ar Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or ¢amnings on snch Miscellancous Proceeds. If the restoration or repair is not economicaliy
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Secutity Instrument, whether or not then due, witk the excess, if any, paid to Borrower. Such Miscellansous
Proceeds <ot be applied in the order provided for in Section 2.

Inwz event of 4 total taking, destruction, or loss in valve of the Property, the Miscellaneous Proceeds shall
I;e applied w0 e sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

OITOWeL,

In the eveur i a partial taking, destruction, or loss in value of the Property in which the fair market valne of
the Propesty mumediztel; before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instroment immediately before the partial taking, destraction, or, loss in value,
unless Borrower and Lenior otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Mis:el'aneous Procesds multiplied by the following fraction: (a) the total amount of
the sums secused immediately before the partial teking, desttuction, or loss in value divided by (b) the fair market
value of the Property immediately before ihe partial taking, destruction, or Inss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destzction, or loss in value of the Property in which the fair market valoe of
the Property immediately before the partial \2bir2, destruction, or loss in value i3 less than the smount of the sumns
secured immediately before the partial taking, d struction, or loss in value, unless Botrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall beapplied to the sums secured by this Security Instrment
whether or not the sums are then due.

If the Property is abandoned by Borrower, ot if, 2d-s notice by Lender to Borrower that the Opposing Party
(as defimed in the next sentence) offers to make an award tuceriz a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is Zothorized to collect and apply the Miscellancous
Proceeds either to vestoration or repair of the Property or 1o the suin, szzured by this Security Instrument, whether or
ot then due. “Opposing Party” means the third party that owes Borrswer Miscellanecus Proceeds or the party
against whom Borrower has 4 right of action in regard to Miscellaneous itrocesds.

Borrowear shall be in default if any action or proceeding, whelir: vivil or eriminal, is begon that, in
Lendets judgament, could casult in forfeiture of the Property or other materialwopairment of Lender’s Interest in
the Property or rights under this Secusity Instrument. Borrower can cure such'e defanlt and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to by dismissed with a ruling that,
in Lender’s judgment, precludes forfeirare of the Froperty or other material impairment oFLender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or clam for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall *& Jaid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properiy so=!l be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the tinwe Lor payment
or modification of amortization of the sums secored by this Security Instriment granted by Lender 16 Borrower or
any Successor in Interast of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower, Lender shall not be required to conmence proceedings against any Successor in Interest of
Bomower or to refuse o extend time for payment or otherwize modify amortization of the sams secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Boumd. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
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Security Instrument but does not ¢xecte the Note (8 “co-signer”): (2) is co-signing this Security Inscrument only to
morigage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Botrower who assumes Borrower’s
obligations under this Security Instrument i writing, and is approved by Lander, shall obuain all of Botrower's
rights and benefits under this Security Tnstrument. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such elease in writing. The covenanis and
agreemenis of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's asiamit, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrament, inctding, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a-groaibition on the charging of such fee. Lender may not charge fees that ace expressly prohibited
by this Security [nstiursut or by Applicable Law.

If the Loan is za0iéet to a law which sets maximum loan charges, and that Jaw is finally interpreted so that
the interest or other loan clarges collected or to be collected in connection with the Loan exceed the permitted
limits, then: {2) any such loar Charge shall be reduced by the amount necessery to reduce the charge to the permitted
limir, and (b) any sums already collecrted from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to muxe this refund by reducing the principal owed under the Note ot by making a
direct payment to Borrower. If a refurd rejuces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whethes-5v-2o0t a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refind made by dires savment to Bomrower will constitute a waiver of any right of action
Bomower might have arising out of such overcharges

15. Notices. All notices given by Borrow et or Lender in connection with this Security lnstrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Bomower when mailed by first class mail or when acuialy delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice io all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property d7ress unless Borrower has designated 2 substitute
notice address by notice to Lender. Borrower shall prompily notin Lender of Bomower’s change of address. If
Lender specifies a procedure for reporling Borower’s change of addr.ss; then Borrower shall only report a chanpe
of adress through that specified procedure. There may be only enc desiguuted notice address under this Security
Instrament at any one time. Any notice to Lender shall be given by delivaring i or by mailing it by first class mail
to Lender's address stated hevein unless Lendsr has designated another addrérs by notice to Borrower, Any notice
in connection with this Security fnstrument shall not be desmed to have been giver i Lender until acmally received
by Lender. If any notice required by this Security Instrament is also vequired underpplicable Law, the Applicable
Law requirement will satisfy the corresponding requirentent under this Security Instrutnen’.

16. Governing Law; Severability; Rules of Comstruction. This Security Inslumss1 shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights ar d ob ipations contained
in this Security Insttument are subject to any requirements and limitations of Applicable Law.~ 2pplicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such siterce shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause Of tnis Security
Instrument or the Note conflicts with Applicable Law, such conflict shali not affect other provisions of this Security
Instroment or the Note which can be given effeet without the conflicting provision.

As used in this Security Instment: {a} words of the masculine gender shall mean and include
cortesponding nenter words or words of the feminine gender; (b) words i the singnlar shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests tansferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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1f all or any part of the Property or any Intevest in the Property is sold or transferred (or if Borrower is not a
patural person and a bepeficial interest in Borrowet is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrurnent. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law.

Tf Lender exercises this option, Lender shall pive Borrower notice of acceleration. The notice shall provide
a pericd of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums priot to the
gipiration of this period, Lender may inveke any mmedies permitted by this Security Instument without further
notice er demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Botrower
shall have the right to have enforcement of this Seeurity Instrument discontinued at any time prior to the carliest of:
(a) Tive days before sale of the Property pursuant to any power of sale contained in this Security Instrumeént; (b) such
other petind 25 Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of 2
judgment enfrreing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would vedu= under this Security [nstrument and the Note as if no acceleration had oceurred; (b} cures any
defanit of any Givs covenants or agreements; (¢} pays all expenses incucred in enforcing this Security Instrument,
including, but rioi-timdted to, reasonable attorneys’ fess, properfy inspection and valuation fees, and other fees
incurred for the purpuce 2 peotecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as [iender may reasonably require to assure that Lender's interest in the Property and rights
under this Security Instrusat, and Borrower’s obligation to pay the sums secured by this Security Instrurnent, shall
continue unchanged unless as rthe rwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and experses in ong or more of the following forms, as selected by Lender: (z) cash; (b)
money order; (¢} certified checl, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institation whose deposits are ixovood by a federal agency, insttumentality or entity; or (d) Electronie Funds
Transfer. Upon reinstatement by Borrowss'this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occwried. Howewer, this right to reinstate shall not apply in the ¢ase of
acceleration under Section {3,

20. Sale of Note; Change of Loan Servieor; Notice of Grievance, The Note or a partial interest i the
Note (together with this Security Instrument) can be 502 wne or more times without prior notice to Bomower. A
sale might tesult in a change in the entity (known as the “Toza Servicer”) that collects Periodic Payments due under
the Note and this Security Instrament and performs other muscgage loan servicing obligations under the Note, this
Security Thstrurnent, and Applicable Law. There also might be nae or more changes of the Loan Servicer unrelated
to a sale of the Note. Tf there is a change of the Loan Servicer, Bar ovver will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA. requires in connection with a notice of tansfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchasero” tie Note, the mortgage loan servicing
obligations 1o Bomower will remain with the Loan Servicer ot be transferred 10 a uccessor Loan Servicer and are
not asswned by the Note purchaser unless otherwise provided by the Note purchascc,

Neither Bormower nor Lender mzy commence, join, or be joined to any jidicial action (as either an
individual litigant or the member of a class) that arises from the other party®s activus procuant to this Security
Instrwment or that aileges that the other party has breached any provision of, or any duty’ ow.d by reason of, this
Security Instrument, until such Bomower or Lender has notified the other party (with svit aotice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the dthir party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides » time period
which must elapse before certain action can be taken, that time pesicd will be deemed to be reasonabls fur purposes
of this paragraph. The notice of acceleration and apportunity to cure given to Borrower pursuant to Section 22 and
the notice of seceleration given to Borrower pursuant to Section L8 shall be deemed to satisfy the notice and
opporfunity to take corrective action provis ions of this Section 20,

21. Hazardons Substances. As used in this Section 21: (z) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Eaw and the following substances:
gasoline, kerosene, other flanumable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Enviropmenial Law” means federal
taws and laws of the jurisdiction where the Property is located that relate to health, safety or emvironmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, s
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defined in Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmentz| Cleanup.

Bortower shall not cause or permit the presence, use, disposal, storage, or relesse of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyons else to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢} which, due to the presence, use, or release of 3 Hazardeus Substance,
creates g condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Proparty of small quantities of Hazardous Substances thai are generally
recognized to be appropriate (o normal residential nses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance ¢ vnvironmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but net limited to, any spilling, leaking, discharge, refease or threat of release of any Hazardous Substance,
and (¢) any candition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Propuity . If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any rémavsi or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall prompily ialte all necessary remedial actions in accordance with Environmental Lew. Nothing
herein shall create any oblipatiin on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remesles. Lender shall give nofice to Borrower prior v acceleration following
Borrower's breach of amy covenant oo agreement in this Secarity Instrument (but not prior to acceleration
under Section 18 unless Applicable Law pzovides otherwise). The notice shall specify: {a) the defanlt; (b} the
action required to cure the defanl; (¢) 222, not less tham 30 days from the date the notice is given to
Borrower, by which the default must be car=, und (d) that Gilure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Secority Instrument, foreclosure
by judicial proceeding and sale of the Property. “rhe notice shall farther inform Borrower of the right to
reinstate after acceleration and the right to assert in-th< foreclosure proceeding the mn-existence of a default
or any other defense of Borrower 1o acceleration and fuziclosure. If the default is mot cured on or hefore the
date specified in the notice, Lender at its option may requie immediate payment in full of all sums secared
by this Scurity Tnstrument without further demsnd and may f.zeclose this Security Enstrument by judiclal
proceeding. Lender shall be entitled to coflect all expenses imcusrod in pursuing the vemedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and oo of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may «hzige Borrower a fee for releasmy this
Security Instrument, but only if the fee is paid to a third party for services renderéd and the charging of the fee is
permitied under Applicable Law,

24, Waijver of Homestead. In accordance with Lllinois law, the Borrower herziy releases and waives all
rights under and by virtue of the Itlinois homestead exemption laws.

28, Placement of Collateral Protection Insurance. Uniess Bomrower provides Lende: with evidence of
the insurance coverage required by Berrower’s agreement with Lender, Lender may purriwse insurance at
Borrowsr’s expense to protect Lender’s interests in Bomrower's collateral. This insurance may, but eed not, protect
Borrower’s interests. The coverage that Lender purchases may not pay any claim that Barrower ma.ces or any claim
that is rade against Borrower in connection with the collaterel. Bomower may later cancel any insurante purchased
ty Lender, but only after providing Lender with evidence that Borrower has obtained insurance 2s required by
Borrower’s and Lender’s agteement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, mcluding interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

eyt Jewo (Seal)
Heng;'gi 'i(un

{Seal)

{Seal)

(Seal)

Waskins CheN

By Ueagyat ke, Altorngy T feck
wgnliﬁgcﬁen -

By Hengjui Kuc , Attomey-In-Fact

ACKNO'#LEDGEMENT

STATE OF ILLINOIS, G m'KCOb;:y oF;

T N
I, Ghu %M , & Notary Pubiiz i and for said county and state, do hereby

certify that |
HENGJUI KUQ , HENGIUI KUCG AS ATTORNEY-IN-FACT FOR WANLING CHEN

personally known to me to be the same person(s) whose name(s) subscribed fo the foreguing instrumment, appeared
befors me this day in person, and acknowledged that he'she\they signed and delivered tiie 52'd instrument as
his\herttheir free and volugtary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this day of U\O/\l [ LL. 3(0 E $ .
| PHOA
Notary Publi o ARARAARAAAAD
My Commission expires: } O - J - 269‘3 CFFICIAL SEAL i',
. TOBY RFISHER $
This instrument was prepared by. NOTARY PUBLIC - STATE OF ILLHOIS
Provideud Fundins, Pstociales, 4P WY COMMISSON EPRES 102123 3
235 Mocke Dutfen” Ave, Swile £ VAR
Sondn fote, 4 95V
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Culibit A

LOT 31 IN BLOCK 4 IN WESTBURY LAKES UNIT TWOQ, BEING A RESUBDIVISION OF PARTS OF LOTS AND
VACATED STREETS iN HOWIE IN THE HILLS UNIT THREE AND FOUR, BEING SUBDIVISIONS IN THE
SOUTH HALF OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK CQUNTY, ILLINOIS. :
0000

NN 0-19-427- 051

Legat Description 2020-1016792119



