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MORTGAGE

Loan #: XXXXXXXKXX
DEFINITIONS

Words used in multiple sections of this durument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rulas recarding the usage of words used In this document are
also provided In Section 16.

(A) “Security Instrument" means thls document, wiel s dated December 10, 2020, together with all
Riders to this document.

{B) “Borrower" Is Andrew Dunmore and Kelly Dunmourz, a marrled coupls, as tenants by the
entirety. Borrower is the mortgagor under this Securily Instrument:

(C) "Lender” is Assoclated Bank, N.A.. Lender Is a Corporatleiiorganized and existing under the
laws of The United States of America. Lender's address is 200 [l Aaamns St, Green Bay, WI 54301,
Lender is the mortgagee under this Security Instrument,

(D) “Note® means the promissory note signed by Borrower and dated December 10, 2020, The Note
slates that Borcower owas Lender ONE MILLION ONE HUNDRED FOUR 7 HOUSAND AND NOM00
Dollars (U.S. $ 1,104,000.00 ) plus interest. Borrowsr has promised to pay this ceht in regular Periodic
Paymants and to pay the dabt In full not later than Dacember 01, 2050,

(E) “Property" means the properly that Is described below under the heading “Tranifer bf Rights In the
Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment che:gss and late
charges due under the Note, and &ll sums due under this Securlty Inslrumant, plus interest,

(6) “"Riders” means all Riders to this Security Instrument that are executed by Borrowsr.) The
following Rlders are to be executed by Borrowar [check box as applicable):

[X] Adjustable Rats Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balleon Rider [ ] Planned Unit Development Rider [ ] VA Rider
Il flnls n Is:\é—

TN i TI[M“W
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[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

{(H) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that havs the effect of law) as well as all applicable final,
non-appealable judictal opinions.

() “Community Associatlon Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are Imposed on Borrower or the Property by a condominium association,
homeowners assoclation or similar organizatlon,

{(J) ‘“Electronic Funds Transfer” means any transfer of funds, other than a fransaclion originated by
check, <rai*, or similar paper instrument, which [s Inifiated through an electronic terminal, telephonic
instrument, 2amputer, or magnetic tape so as to order, instruct, or autherlze a financlal Institution to deblt
or credit an aceount.  Such term Includes, but is not fimited to, point-of-sale transfers, automated teller
machine trassctions, transfers initiated by telephone, wire transfers, and automaled clearinghouse
{ransiers.

() "Escrow lternys ‘«reans those items that are described in Seclion 3.

(L) “Miscellaneous Froceeds” means any compensation, setilement, award of damages, or procesds
paid by any third parly.{=tier than insurance proceeds pald under the coverages described in Section 5)
for: (1) damage to, or desiruction of . the Properly; (il) condemnation or other taking of all or any part of the
Property; (iil) conveyance In iiei2'of condemnation; or (iv) misrepresentations of, or omissions as lo, the
value and/or condltion of the Property.

™M) “Mortgage Insurance® means insurance protecting Lender against the nonpayment of, or
default on, the Loan,

(N} “Periodic Payment” means the regulz.]v'scheduled amount due for (i} princlpal and Inferest under
the Mote, plus (lij any amounls under Sectio: 3 of this Securlty Instrument,

{0) “RESPA" means the Real Estate Selueinent Procedures Act (12 U.S.C. §2601 et seq.) and
its Implementing regulation, Regulation X (12 C.F'R. Part 1024), as they might ba amended from time to
time, or any additional ar successor leglsialion or ragration that governs the same subject matter. As
used In this Security Instrumeant, "RESPA" refers fo all (ecuirsments and restrictlons that are imposed in
regard lo a “federally related martgage loan” even if the-Lozun does not qualify as a “federally related
morigage Joan" under RESPA,

(P} “Successor In Interest of Borrowar” means any party thzinas taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note ancfor this Sacurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument seclres to Lender: (i) the repayment of the Loan, ard ail renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Nole. For Lhis purpose, Borrower does hereby mriigage, grant and
convey to Lender and Lender's successors and assigns, the following described property Incated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREQF
which currently has the address of 1241 Swainwood Dr, Glenview, Hllinols 60025 (“Property Address”):

TOGETHER WITH ali the Improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixturas now or hereafter & part of the property. All replacements and
nillal

AN TRIALINL i llﬂlﬁ[ﬂlllﬂmﬁ
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addltions shall also be covered by this Security instrument. All of the foregoing Is referred to In this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seisad of the estate hereby conveyed and
has the right to morigage, grant and cenvay the Property and that the Property is unencumbered, except
for encurnbrances of record. Borrower warrants and will defend generally the title to the Property agalnst
all claims and demands, subject to any ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varialions by Jurisdiction to constitute a uniform security Instrument covering real
prope.y. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. ~Pzyment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall-p7y whan duse the principal of, and interast on, the debt evidenced by the Nolte and any
prapayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
items pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency, Howsver, if any check or other instrument recelved by Lender as payment under the
Note or this Securlty Instiuinent Is retumed to Lender unpaid, Lender may require that any or all
subsequent paymenis due uruer the Note and this Security Instrument be made in one or mora of the
following forms, as selected bv Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashler's cheack, provided any such check Is drawn upon an institution whose
deposits are insured by a federal aganey. Instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed racelve(l by L.ender when recelved at the location deslgnated in the Nole
or at such other location as may be desiguated by Lender in accordance with the notlce provislons in
Section 15. Lender may return any payment «r portlal payment if the payment or pariial payments are
Insufficlent to bring the Loan current, Lender 1aay accept any payment or partial payment Insufficient to
bring the Loan current, without waiver of any riglts aareunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender s riot obligated to apply such payments at the fime
such payments are accepted. If each Periodic Paymerit I+ applied as of its scheduled due date, then
Lender nead not pay Interest on unapplled funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current, If Borrower does r.5i do 50 within a reasonable period of time,
Lender shall elther apply such funds or retum them lo Borrower. (1 no’ applied earlier, such funds will be
applled to the outstanding principal balance under the Note immeoizte'y orlor to foreclosure. No offset or
claim which Borrower might have now or in the fulure against Lender :hiall relieve Borrower from making
payments due under the Note and this Security Instrument or performingine covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise desciibed in this Section 2, all
payments accepted and applied by Lender shall be applied in the followlng oraer o7 griorily: (a) intersst
due under the Note; (b) principal due under the Note; (c) amounts due under Sectian 3. Such payments
shall be applied to sach Perlodic Payment In the order in which it became due, Any reinsiaing amounis
shall be applied first to lale charges, second to any other amounts due under this Secarios-!nstrument,
and then to reduce the principal balance of the Note,

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which Indudes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
tha late charge. |f more than one Perjodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Perlodic Payments if, and fo the extent that, each
payment can be paid in full. To the extent that any excess exlsts afler the payment is applied to the full

MR WMWWWH
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payment of one or more Periodic Payments, such excess may be applied to any late charges due,
Voluntary prepayments shall be applied first lo any prepayment charges and then as described in the
Nots.

Any application of payments, Insurance proceeds, or Miscellaneous Proceeds fo principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perlodlc Payments are
due under the Note, unfil the Note is pald in full, a sum (the “Funds”) to provide for payment of amounts
due {or: (a) taxes and assessments and other items which can attaln priority over this Security Instrument
as a lien or encumbrance on the Properly; (b) leasehold payments or ground rents on the Property, If
any; /=) premiums for any and all insurance required by Lender under Section 5; and (d) Morfgage
Insurance-nremlums, If any, or any sums payable by Borrowar o Lender In lisu of the payment of
Mortgage "isirance premiums in accordance with the provisions of Section 10. These items are called
"Escrow leris, At origination or at any time during the term of the Loan, Lender may require that
Community az=oziation Dues, Fees, and Assessments, il any,
be escrowed by Burawer, and such dues, fees and assessments shall be an Escrow ltem. Borrower
shall promptly fumish-.o Lender ali notices of amounts fo be paid under this Section. Borrower shall pay
Lender the Funds for E<crow ltems unless Lender waives Borrawer's obllgation fo pay the Funds for any
or all Escrow ltems. Lenei may walve Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time.~ Any such waiver may only be In writing. 1n the event of such walver,
Borrower shall pay directly, wher and where payable, the amounts dus for any Escrow ltems for which
payment of Funds has been walred hv Lender and, if Lender requires, shall furnish to Lender receipts
svidencing such payment within such ti.ne pariod as Lender may require. Borrower's obligation to make
such payments and {o provide receijts skall for all purposes be deemed to be a covenant and
agresment contained in this Securlty Ins%vinent, as the phrase “covenant and agreement” Is used In
Section 9. if Borrower is obligated to pay Escrow itams diractly, pursuant to a waiver, and Borrower falls
to pay lhe amount dus for an Escrow Item, Lerder may exerclse its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrov Items at any time by a notice given In accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and In such
amounts, that are then requirad under this Section 3.

Lender may, at any time, collect and hald Funds in_2::-amount {a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) nJt tv exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amouistof -unds due on the basis of current
data and reasonable eslimates of expenditures of fulure Escrow lteins a” otherwise in accordance with
Applicabls Law.

The Funds shall be held In an Instilution whose deposlis are icured by a faderal agency,
Instrtumentality, or entity (including Lender, If Lender Is an Institution whose deposiis are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltesisno later than the
time specified under RESPA. Lender shall not charge Borrower for holding and apr.wing the Funds,
annually analyzing the escrow account, or verlfying the Escrow Items, unless Lende: rays Borrower
interesl on the Funds and Applicabls Law permits Lender to make such a charge. Unless 4p-agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender sh2!f not ba
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can_sgree In
writing, however, that interest shall ba pald on the Funds. Lender shali give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA,

if there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

|| lI mm “ l' |I I”I ”" | II ‘" ”"’Il” ’"Hm I [imiual:‘mf“mpﬂnihhl: L/\
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ascrow, as defined under RESPA, Lender shall notlfy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage In accordance with RESPA, bui In no
more than 12 monthly payments. If there Is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the dsficlency in accordance with RESPA, but in no mare than 42 monthly
paymants,

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attaln priority over this Securily Instrument, leasshold payments or
groun< rents gn the Praperty, if any, and Community Association Duss, Fees, and Assessments, if any.
To the ex‘ant that these items are Escrow ltems, Borrower shell pay them In the manner provided In
Section 4.

Borraver shall promplly discharge any lien which has priority over this Securily Instrument
unless Borrdveoi-a) agreas In wriling to the payment of the obligation secured by the Hen in a manner
acceptable to Lendor,-but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defeii03 agalnst enforcement of the lien In, legal proceadings which in Lender's opinlon
cperate to prevent the/ziitorcement of the fien while those proceedings are pending, but only until such
proceedings are concluded; or {c) secures from the holder of the lien an agreement salisfactory to
Lender subordinating the Wep 1o this Securify Instrument. |f Lender determines that any part of the
Property is subject to a llen whicn can altain priority over this Securlly Instrument, Lender may give
Borrower a notice identifying the Yen, Within 10 days of the date on which that notice is given, Borrower
shall satlsfy the lien or take one or more of the actions set forth above In this Saction 4.

Lender may require Borrower ‘o rav-a one-time charge for a real estate tax verliication and/or
reporting service used by Lender in conne<yoi with this Loan,

5. Property Insurance, Borrower £hian, keep the Improvements now existing or hereafter
erected on the Property Insured agalnst loss by fire, hazaerds Included within the term “extended
coverage,” and any other hazards including, but not Mnited to, earthquakes and flocds, for which Lender
requires insurance, This insurance shall be maintainzd /i1 the amounts (Including deductible levels) and
for the perleds that Lender requires. Whet Lender recuire s pursuant lo the preceding senlences can
change during the term of the Loan. The Insurance carrie” providing the Insurance shall be chosen by
Borrower subject to Lendet's right to disapprove Borrower's halce, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connectio’s with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges @/ich time remappings or simllar
changes occur which reasonably might affect such determination or cerification. Borrower shall alsa be
respensible for the payment of any fees imposed by the Federal Emergar cy ‘Managemsnt Agency In
connection with the review of any flood zone determination resulting from an objecllon by Borrower,

If Borrower falls to maintaln any of the coverages described above, Lenaer rajy obtaln insurance
coverage, at Lender's option and Borrower's expense, Lender [s under no obligetion (o purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, bat <iight or might
not protect Borrower, Borrower's equity In the Properly, or the contents of the Property, agatnst any risk,
hazard or liabllity and might provide greater or lesser coverage than was praviously in effect, Rorrower
acknowledges that the cost of the Insurance coverage so obtained might slgnificantly exceed ‘he cost of
insurance that Borrower could have oblalned. Any amounis disbursed by Lender under this Section §
shall become addltional debt of Borrower securad by this Security Instrument, These amounts shall bear
interest al the Nole rats from the date of dishursement and shall be payable, with such Interest, upon

naotice from Lender to Borrower raquesting payment.
‘I”\ HOIHJIIIII I’”L ‘H “* MIIC l“ ‘T AL L
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All insurance policles required by Lender and renewals of such policles shall be subject to
Lender's right to disapprove such policles, shall include a standard mortgage clause, and shall name
Lender as morlgagee and/or as an additional loss payea. Lender shall have the right to hold the policies
and renswal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of pald
premiums and renewal nofices. 1f Borrower obtalns any form of insurance coverage, not otherwlse
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notlce to the insurance carrler and Lender.
Lender may make proof of loss If not made promplly by Barrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying Insurance was
requircy by Lender, shall be applied to restoration or repair of the Propery, if the restoretion or repalr is
sconomicelly feasible and Lender's security is not lessened, During such repalir and restoration peried,
Lender snai-have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Froperty to ensure the work has baen completed fo Lender's satisfaction, provided that
such [nspeciion shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a singyte-nayment or in a series of progress payments as the werk is completed, Unless an
agreement is made in-witing or Applicable Law requirss interast to be paid on such insurance procseds,
Lender shall not ba rec.:ived to pay Borrower any Interest ar earnings on such proceeds. Fees for public
adjusters, or other third paries, retained by Borrower shall not be pald out of the Insurance procseds and
shall be the sole obligationof Bomower. If the restoratlon or repair is not economically feasible or
Lender's secyrity would be lessened, the insurance proceeds shall be applied lo the sums secured by
lhis Security Instrument, whether or not then due, with the excess, if any, pald to Borrowsr, Such
Insurance proceeds shall be applled 'n the order provided for In Section 2. -

If Borrower abandons the Property. L snder may file, negoliate and seltle any avallablz Insurance
clalm and related matters, If Borrower dosa iiot respond within 30 days to a notice from Lender that the
Insurance carrler has offered to seltle a claim, then Lender may negotlate and settle the clalm. The 30-
day period will begin when the notice Is given. " In either event, or if Lendsr acqulres the Property under
Section 22 or olherwise, Borrower hereby assigis ‘o Lender (a) Borrower's rights to any insurance
proceeds in an amount not o exceed the amounts vuipzid under the Note or this Securlly Instrument,
and (b) any other of Borrower’s fights (other than the rigit 12 any refund of uneamned premiums pald by
Borrower) under all insurance policles covering the Propei, {rsofar as such rights are applicable to the
coverage of the Property. Lender may use the Insurance pioceeds elther to repalr or restore the
Property or to pay amounts unpaid under the Note or this Securlly ‘astiument, whether or not then due,

6. Occupancy, Borrower shall occupy, establish, and use tho Property as Borrower's principal
residence within 60 days affer the execution of this Securlly Instrumen’ ard shall conlinue to occupy the
Properly as Borrower's principal residence for at least one year after e uate of occupancy, unless
Lender otharwise agrees in wiiting, which consent shall noi be unrezsonzauly withheld, or unless
extenuating circumstances exist which are beyond Borrower’s confrol,

7. Preservation, Maintenance and Protection of the Property; Inspectiesic.  Borrower shall
not destroy, damage or impair the Property, allow the Property to deleriorate or comriit.waste on the
Property. Whalher or not Borrower is residing in the Property, Borrower shall maintalr ths Rroperly In
order lo prevent the Properly from deteriorating or decreasing in value due fo its conditior. LInless it Is
determined pursuant to Seclion 5 that repair or restoration is not economically feasibls, Barrowrer shall
premplly repalr the Property if damaged to avold further deferioration or damage. If Insurcnce or
condemnalion proceads are paid in connaction with damage to, ar the taking of, the Property, Barrower
shall be responsible for repairing or restering the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds faor the repairs and restoratlon in a single payment or In a
serigs of progress payments as the work Is completed. If the Insurance er condemnation proceeds are

a} nittals:
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not sufficlent to repair or restore the Property, Borrower |s not relleved of Borrower's obligation for the
completion of such repair ar restoration.

Lender or its agent may make reasonable entrles upon and inspections of the Property. |f it has
reasonable cause, Lender may inspect the Interior of the Improvements on the Properly, Lender shall
glve Borrower nolice at the time of or prior to such an interlor inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall ba in default if, during the Loan application
process, Barrower or any persons or entitles acting at the directlon of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate Informallon or statements fo
Lender (or failed lo provide Lender with material information) in connection with the Loan. Material
represantations include, but are not Imited to, representations concerning Borrower's occupaney of the
Property as Borrower’s principal resldence,

4, ~vrotection of Lender's Interest in the Property and Rights Under this Security
Instrumen.t.” '7.{a) Borrower fails to perform the cavenants and agreements contained in this Security
Instrument,4t)tozre Is a legal proceeding that might significantly affect Lender's Interest In the Praperty
andfor rights under- this Security Instrument {such as a proceeding In bankruptcy, probate, for
condemnation or 1orfaifure, for enforcement of a lien which may attain priority over this Securily
Instrument or to enforc~4aws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatevi's reasonable or appropriate to protect Lender's interest in the Property and
tights under this Security Ineininent, including protecling and/or assessing the value of the Property, and
securing andfor repalring the Prepeity. Lender's aclions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Securlty Instrument; (b} appearing In court; and
(c) paying reasonable attorneys' fes io protect its interest in the Property and/or rights under this
Security Instrument, including its secured prsition In a bankruptey proceeding, Securing the Propery
includes, but is not limited to, enltering the i*operty to make repalrs, change lacks, replace or board up
doors and windows, draln water from pipes, elfliiinate bullding or other code violalions or dangerous
conditions, and have utilitles turned on or off." Altficugh Lender may take action under this Section 9,
Lender does not have to do so and is not under any ruly or obligation to do so. it is agreed that Lender
incurs no liability for not taking any or all actions authenzed under this Sectlon 9,

Any amounts dishursed by Lender under this Seziion 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shali baz: inlerest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon ~uiice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shell.coinply with all the provisions of the
lease, If Borrower acquires fee title to the Properly, the leasehold anu Lne fee title shall not merge unless
Lender agreas to the merger In writing.

10. Mortgage Insurance. If Lender requirad Mortgage Insurance 'z s & condition of making the
Loan, Borrower shall pay the premiums required to mainialn the Morigage Instiaice In effect, If, for any
reason, the Mortgage Insurance coverage required by Lender ceases o be avaiable-irom the mortgage
insurer that previously provided such insurance and Borrower was required ‘to raake separately
designated payments toward the premlums for Mortgage Insurance, Borrower shall pay fie premiums
required to obtain coverage substantlally equivalent to the Mortgage Insurance previcusivip affect, af a
cost substantially equivalent to the cost to Borrower of the Morlgage Insurance praviously in effact, from
an alternate mortgage insurer selected by Lender, |If substantially equivalent Mortgage irisurance
coverage Is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be In effect, Lander will
accepl, use and retain these payments as a non-refundable lgss reserve in llsu of Mortgage Insurance.
Such loss reserve shall be non-refundabls, notwithstanding the fact that the Loan is ultlmately paid in full,

i]:
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and Lender shall not be required to pay Borrower any interest or earnings on such loss reserva. Lender
can no longer require loss resarva payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately desighaled payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make seperately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance In effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Mortgage [nsurance ends in accordance with any
written agreement betwsen Borrower and Lender providing for such termination or until termination Is
required by Applicable Law. Nothing In this Section 10 affects Borrower's obllgation to pay interest at the
rate pravided in the Note.

vinrigage Insurance relmburses Lender (or any entity that purchases the Note} for certaln losses
it may [ricrif Borrower does not repay the Loan as agreed. Barrower Is not a parly to the Morlgage
Insurance,

Morigaze-Insurers svaluale their total risk on all such insurance In force from time to time, and
may enter into agianments with other parties thal share or modify their risk, or reduce losses, These
agreements are ory tern’s and condlilons that are satisfactory to the morlgage insurer and the other parly
{or parlles) to these ~2gieements. These agreements may requlre the morigage insurer fo make
payments using any sourcz of funds that the morlgage Insurer may have avallable (which may include
funds obtained from Mortgage 'surance pramiums).

As a result of these aprecements, Lender, any purchaser of the Note, another insurer, any
relnsurar, any other entity, or ayw affiliate of any of the feregoing, may receive (directly or indiractly)
amounts that derive from (or might lie vharacterized as) a portion of Borrower's payments for Morlgage
Insurance, In exchange for sharing or nicelfving the mortgage Insurer's risk, or reducing losses. [f such
agreament provides that an affiliate of Lerisitakes a share of the Insurar’s risk in exchange for a share
of the premiums pald to the insurer, the arrangerient Is often termed “captive reinsurance.” Further:

(a) Any such agreements will not afiect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of thie l.oan. Such agreements will not Increase the
amount Borrower will owe for Mortgage Insurar.ce, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rign‘s 3orrower has ~ if any - with respect to
the Mortgage Insurance under the Homeowners Protecti~i Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, tr/ request and obtain cancellation of
the Morigage Insurance, to have the Mortgage Insurance \ermiiated automatically, andfor to
recelve a refund of any Mortgage Insurance premiums that werr unearned at the time of such
cancellation or terminatfon,

1. Assignment of Miscellaneous Proceeds; Forfelture, All'iviscellaneous Proceeds are
hereby assigned {o and shall be pald o Lander.

If the Property Is damaged, such Miscellaneous Proceeds shall be applied fo-restoration or repair
of the Property, if the restoration or repalr is economically feasible and Lender's seturity Is not lessened.
Durlng such repair and restoration period, Lender shall have the right to hold sucli Miscellaneous
Proceeds until Lender has had an epportunily to Inspect such Properly to ensure the'work has been
completed to Lender's satlsfaction, provided that such inspaction shall be undertaken prorinfly... Lender
may pay for the repalrs and restoration in a single disbursement gr in a series of progress pavinzants as
ihe work is completed. Unless an agreement |s made In writing or Applicable Law requires Interast to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any Interest or
earnings on such Miscellaneous Procesds. [f the restoration or repalr is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

II '”I‘” t" ” III ”I"I”l | II ’II ”"’"H‘"‘”" 'Ili‘jmi"lﬁmlrlniuml
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied In the order provided for in Section 2.

In the svent of a fotal taking, destruction, or loss in value of the Propery, the Miscellansous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald o Borrower.

In the event of a partial taking, destruction, or loss In value of the Property In which the fair
market value of the Properly immediately before the partial taking, destruction, or loss in value is equal fo
or greater than ihe amount of the sums secured by this Security Instrument immediately before the
parilal taking, destruction, or loss In value, unless Borrower and Lender otherwise agree in writing, the
sums sacured by this Security Instrument shall be reduced by the amount of the Miscellaneocus Proceeds
multip’ed, by the followlng fraction; (a) the iota! amount of the sums secured Immediately befors the
partial taiing, destructlan, or loss in value divided by (b) the falr market value of the Property immediately
before tlie zartial taking, destruction, or loss In value, Any balance shall be pald to Borrower,

In"thocvent of a parllal taking, destruction, or loss in value of the Properly in which the fair
market valua'of e Properly immediately before the partial taking, destruction, or loss in value Is lass
than the amouni.oi tha sums secured immediately before the partial taking, destruction, or loss In value,
unless Borrower and “Zender otherwise agree In writing, the Miscellaneous Proceeds shall be applied to
the sums secured by th:s-Security Instrument whether or not the sums are then due.

If the Property Is xoandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined-1ii *a next sentence) offers {c make an award to settle a clalm for damages,
Borrower fails fo respond to Lend~r within 30 days after the date the notice is glven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Properiy or fo the
sums secured by this Security Instrim:nt, whether or not then due, "Opposing Party” means the third
party that owes Borrower Miscellaneots Freceads or the party against whom Barrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be In default if any actionui nroceeding, whether civll or criminal, is begun that, In
Lender's judgment, could result in forfelture <f the Properly or other material Impairment of Lander's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Secticn 19, by causing the action or procseding to be
dismissed with a rullng that, in Lender's judgment, prectudes forfelture of the Property or other material
impalrment of Lender's interest in the Property or rights uridzr *his Security Instrument. The proceeds of
any award or clalm for damages that are attrbutable to_1!:z"impalrment of Lender's interest In the
Property are hersby asslgned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratiop.ar repair of the Property shall be
applied in the order pravided for In Saction 2.

12, Borrower Not Released; Forbaarance By Lender Not a ‘Walver. Exienslon of the
time for payment or medification of amortization of the sums secured by this security Instrument granted
by Lender to Borrowar or any Successar In Interest of Borrower shall not operate (v release the liability of
Borrower cr any Successors In Interest of Berrower. Lender shall not be reauired to commence
proceedings against any Successor In Interest of Borrower or to refuse to extend time for payment or
otherwlse madlfy amortization of the sums secured by this Securlty Instrument by reascr ¢f any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbeararice’'ny Lender in
exercising any right or ramedy Including, without imitation, Lender's acceptance of paymeits from third
persons, entities ar Succassors In Interest of Barrower or in amounts less than the amount thun due,
shall not be a walvar of or precluds the exercise of any right or remedy.

13, Joint and Several Liability; Ca-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However, any
Borrowsr who co-signs this Security Instrument but does not execute the Note (a “co-signer”); (a) Is co-

!
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slgning this Securily Instrument enly to mortgage, grant and convey the co-signers Inlerest in the
Property under the terms of this Securily Instrument; (b) Is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree fo
exlend, modify, forbear or make any accommiodations wilh regard to the terms of this Security instrument
or the Note without the co-signer's consent.

Subject to the provislons of Section 18, any Sugcesser in Interest of Borrower who assumes
Borrower's obligations under this Securily Instrument in writing, and Is appraved by Lender, shall obtain
all of Borrower's rights and benefits under this Sacurlty Instrument, Borrower shall not be released from
Borrower's obligations and llabllity under this Security Instrument unless Lender agrees to such release
in wriling. The covenants and agresments of this Security Instrument shal! bind (except as provided in
Sectic: 29) and hensflt the successors and assigns of Lender.

id. Loan Charges. Lender may charge Borrower faes for services performed in connection
with Boirower's default, for the purpose of prolecting Lender's interest in the Property and rights under
ihis Securily Irztrument, including, but not limited to, attornays' fees, property inspection and valuation
fees. Inregard/e-any other fess, the absence of express authorily In this Sacurity Instrument to charge
a speclfic fee to burawer shall nol be construed as a prohibition on the charging of such fee. Lender
may not charge fees izt are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is zabject to a law which sets maximum loan charges, and that law Is finally
interpreted so that the intercsat or other loan charges collected or to be collected In connection with the
Loan exceed the permitied ilniils, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge t7 i permlited limit; and {b) any sums already callected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under e Nole or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be reated as a parilal prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Nota). Borrower's acceptance of any such
refund made by direct payment to Borrower will cunstitute a walver of any right of action Borrower might
have arlsing out of such overcharge.

18, Notices. All notices given by Forower or Lender In connection with this Security
Instrument must be in writing. Any notice to Borrower in nonnection with this Securlty instrument shall be
deemed lo have been given lo Borrower when mailea by irst class mail or when actually dellvered to
Borrower's notice address if sent by other means. Notics 't~ 2ay one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires othziwlsa, The notice address shall be the
Property Address unless Borrower has designated a substitute noi'ce address by nolica to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shall only repot a change of addrass through
that speclfied procedure. There may be only one designated notice” aridress under this Security
Instrument at any one time. Any nolice to Lender shall be given by delivér ng it or by mailing It by first
class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connectlon with this Securlty Instrument shall not be deziiad to have been
given to Lender until actually received by Lender. If any notice required by this Securitv. Instrument is
also required under Applicable Law, the Applicable Law requirement will sallsly th¢ sorresponding
requirement under this Security Instrument.

186, Governing Law; Severability; Rules of Construction, This Security Ins:rumant shall
be governed by federal law and the [aw of thae Jurlsdiction in which the Property is located. All'rlyits and
obligations contalned In this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicifly or Implicilly allow the parties to agree by contract or it
might be silent, but such sllence shall not be construed as a prohibition agalnst agreement by contract.
[n {he event that any provision or clause of this Securlty Instrument or the Note conflicts with Applicable
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Law, such conflict shall not affect other provislons of this Security Instrument or the Note which can be
given effect without the conflicting provislon.

As used In this Securlly Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the faminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may” gives sole discrelion without any obligation to
take any actlon.

17, Borrower's Copy. Borrower shall be givan one copy of the Note and of this Securlty
Instrument.

18.  Transfer of the Property or a Beneflcial Interest in Borrower. As used In this Section
18, "Interest in the Propery” means any legal or beneficial Intarest in the Properly, Including, but not
limitedAv, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contraciur. escrow agreement, the intent of which Is the transfer of title by Borrower at a future date to a
purchascr, .

if a“r any part of the Property or any Interast In the Property is sold or transferred (or if
Botrower |s/iot 2 natural person and a beneficial interest in Borrower Is sold or transferred) without
Lender's prior wiiticn.consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. Fuwever, this option shall not be exercised by Lender if such exercise Is prohlbited
by Applicable Law,

If Lender exercises-inls option, Lender shall give Borrower notice of acceleratlon. The notice
shall provide a period of 1ot 12ss than 30 days from the date the notice Is given In accordance with
Section 15 within which Borrower-itst pay all sums secured by this Securlly Instrument, If Borrower
falls to pay these sums pricr fo t.e expiration of this perlod, Lender may invoke any remedles parmitied
by this Security Instrument without fu/ther notlee or demand on Borrower.

19, Borrower's Right to Reipstate After Acceleration. If Borrower meets cerlain
conditlons, Borrowar shall have the right 10 ave enforcement of this Securily Instrument discontinued at
any time prior fo the earllest of: (a) five days briure sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other pariod a: Applicable Law might speclify for the termination of
Borrower’s tight to reinstate; or (¢} entry of a judoment enforcing this Security Instrument. Those
conditions are that Borrower: (g) pays Lender all svins.which then would be dus under this Security
Instrument and the Note as If no acceleration had occuirsd; 'b) cures any default of any other covenants
or agreemenls; (c) pays all expenses incurred in enforcing «his Securlty Instrument, Including, but not
limited to, reasonable attorneys’ fees, praperty inspection and vaiuation fees, and other fees Incurred for
the purpose of prolecting Lender's interest in the Property and rigk(s tnder this Securlty Instrument; and
(d) takes such actlon as Lender may reasonably require lo assure thatLender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation ‘ bay the sums secured by this
Security instrument, shall contlnue unchanged unless as otherwise providsd under Applicable Law.
Lendar may require that Borrower pay such reinstalemsnt sums and expaiises In one or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c) certifia¢ chack, bank check,
treasurer's check or cashier's check, provided any such check is drawn upun 2 -institution whose
deposits are insurad by a federal agency, instrumentallty or entity; or {d) Electrcnic “unds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hersov shall remain
fully effactive as If no acceleration had occurrad. However, this right to reinstate shall io% anply In the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance, The Note ¢r 2 parttal
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
nolice fo Borrower, A sale might result In a change In the entity (known as the “Loan Servicer") that
collects Periodlc Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Nots, this Security Instrument, and Applicable Law. There
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also might be one or more changss of the Loan Servicer unrelated to a sale of the Naote. If there Is a
change of the Loan Servicer, Borrowsr will be glven wriiten nolice of the change which will slate the
name and address of the new Laan Servicer, the address to which payments should be made and any
other information RESPA requires In connection with a notice of transfer of servicing, [f the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing abligaflons to Borrowsr will remain with the Loan Servicer or be transferred to @
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchassr.

Neither Borrower nor Lender may commsance, join, or be joinad to any judicial action (as elther
an individual litigant or the member of a class) that arisaes from the other parly's aclions pursuant to this
Securl'y instrument or that alleges that the other parly has breached any provision of, or any dufy owed
by reasuin.of, this Sscurlty Instrument, unlil such Borrower or Lender has nolified the other pary {with
such ncuce-given in compliance with the requlrements of Section 15) of such alleged breach and
afforded th:a/0ther parly herelo a reasonable period afler the glving of such nolice to take cormrective
aclion. If Agplirable Law provides a fime period which must elapse before certaln action can be taken,
that fime perioc vil' be dsemed to ba reasonable for purposes of this paragraph. The notice of
acceleration and oprotunity to cure given to Borrower pursuant to Section 22 and the notice of
accaleration given to Asirgwer pursuant lo Sectlon 18 shall be deemed to salisly the notice and
opportunity to take correetivs getion provisions of this Section 20,

21, Hazardous-Grrustances. As used In this Section 21: (2) "Hazardous Substarices” are
those substances defined as 1oxlc ui-hazardous substances, poliutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxlc petroleum producls, foxic
pesticides and herbicldes, volatile( srlvents, materials contalnlng asbestos or formaldehyde, and
radioactive materlals; (b} “Environmentl Lav” means federal laws and laws of the jurisdiction where the
Property Is located that relate to health, sriaty or snvironmental prolection; (¢} "Environmental Cleanup”
Includes any response actlon, remedial actlon, £ vamoval action, as defined in Envlronmental Law; and
(d) an "Environmental Condition” means a concition that can cause, conlrlbute to, or otherwlse trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Huzérdous Substances, on or In the Property.
Borrower shali not do, nor allow anyone elss to do, anythlic affecting the Property (a) that is in violatlon
of any Environmental Law, (b) which creales an Environm=:ial Condition, or (c) which, due fo the
presence, use, or release of a Hazardous Substance, creales a coidilion that adversely affects the value
of the Property. The preceding two sentences shall not apply to the zresence, use, or storage on the
Property of small quantities of Hazardous Substances that are general’y rscognized to be appropriale to
normal residentlal uses and to maintenance of the Praperly (Including. Out not limited to, hazardous
substances In consumer products).

Borrower shall promptly give Lender written notice of (a) any invest.qution, claim, demand,
lawsult or other action by any governmental or regulatory agency or privale paity invclving the Property
and any Hazardous Substance or Environmental Law of which Barrower has actual knoaledge, (b) any
Environmental Gonditlon, Including but not limlted to, any spllling, leaking, discharge, relvase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or ie-notified
by any governmental or regulatory authority, or any private party, that any removal or other remcdiation
of any Hazardous Substance affecting the Properly Is necessary, Borrower shall promplly take all
necessary remadial actions In accordance with Environmental Law, Nothing hereln shall create any

Initlal
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NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall glve notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement In this Security
Instrument {(but not prior to acceleration under Saction 18 unless Applicable Law provides
otherwlse}, The notice shall specify: {a) the default; (b) the action required fo cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must he cured; and (d) that fallure to cure the default on or before the date specifled in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Judicial proceeding and sale of the Property, The notice shall further Inform Borrower of the right
to reinstate after acceleration and the right to assert In the foreclosure proceeding the non.
existerica of a default or any other defense of Borrower to acceleration and foreclosure, if the
defayit s not cured on or beforo the date speclfied in the notice, Lender at its option may require
Immediate zayment in full of all sums secured by this Security Instrument without further demand
and may f~reclose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect all exprasss incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, raacenable attorneys’ fees and costs of title evidenca,

23, Reiease. Upon payment of all sums secured by this Securlty Instrument, Lender shall
release this Security 'nsirument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing s Securily Instrument, but only if the fee is paid to a third party for services
rendered ang the charging of ks fee Is permitted under Applicable Law.

24, Waiver of Homesisad. In accordance with lllingls law, the Borrower hereby releases
and walves all rights under and b virtue of the 1llinois homestead exemption laws.

25.  Placement of Colla‘er:| Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage ieculrad by Borrower's agreement with Lender, Lender may
purchase Insurance at Borrower's expenss o protect Lender's interests In Borrower's collateral, This
insurance may, byt need not, protect Borrower's iiiarasts. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that Is made against Borrower In gonnection with the
collateral. Borrower may later cance! any insurancs purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained (rsurance as required by Borrower's and Lender's
agreement. If Lender purchases Insurance for the collaw:al; Borrower will be responsible for the costs of
that insurance, including interest and any other charges’ Larder may impose in connection with the
placement of the insurance, untll the effective date of the cano=!atlon or expiration of the Insurance. The
costs of the Insurance may be added to Borrower's total outstandi:ig balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower mx beable to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the teims 2:id covenants contained In
this Security Instrument and In any Rider executed by Barrower and recordca witl1 It.

—-—.'\
Q WA (seal)
Dinmore
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[Space Below This Line For Acknowledgment]

State of llinols :

County C)"ﬁ 1& J[),’) >

The foregolng instrument was acknowledged before me un"b fg 1 ‘Aq rY(L;cf z/b e
~

by {

Al A ™ Y. .
(//XA_?\‘/ L\ﬂ(ﬁl\yﬁ) Dunmo( ¢ fo [ KJ) l)\;(}\"na( Q
l # /) s
o e 1
Crigination Company: Assoclated Bank N.L. /
NMLSR 1D 442791

Originator: Edward Currie
NMLSR |D; 523638

OFFICIAL SEAL
MATTHEW H SZEJDA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMPMISSION EXPIRES JUL, 29, 2023

tnltlals; I/)ﬂ als;
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LEGAL DESCRIPTION
Order No.:  200359038K

For APN/Parcel ID(s): 04-35-100-035-0000

LOT 52 IN SWAINWOOD UNIT NO. 3, A SUBDIVISION OF PART OF THE NORTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 35 TOWNSHIP 42 NORTH RANGE 12 EAST OF THE THIRD
PRINCIFA!, MERIDIAN AND PARTS OF LOTS 18 AND 17 IN C. D. RUGEN'S SUBDIVISION OF PART
OF SECTIONS 26 AND 27 AND 34 ALL IN TOWNSHIP 42 NORTH RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK GOUNTY, ILLINOIS,

B
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Loan #; 2000000

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTXSLE RATE RIDER s made this 10th day of December, 2020, and is Incarporated
into and shall be deemed 1) a:nead and supplement the Morigage, Deed of Trust, or Securlty Deed (the
"Securlty Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the “No'e") lo Associated Bank, N.A. (‘Lender) of the same date and
covering the property described In the Gacurily Instrument and located at:

1241 Swaliv.ood Dr, Glenview, IL 60025
[F'roperty Address]

THE NOTE PROVIDES FOR A CHANGEZ " BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE-CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORKXTWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveiiants 2nd agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol ows.

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial fixed Interest rate of 3.125%. The Notc alsa provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the fict day of
December, 2023, and the adjustable Interest rate | will pay may change on that day every 1zt month
thereafter. The date on which my initlal fixed interest rate changes to an adjustabls interest rate, and each
date on which my adjustable interest rate could change, Is called a “Change Date.”

IR wnii
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Beginning with the first Change Date, my adjustable interest rate wili be based on an Index that is
calculated and provided to the general public by an administrator (the "Adminlstraior”). The "Index" is the
weekly average yleld on Unlted States Treasury securitles adjusted fo a constant maturity of one year, as
made available by the Board of Govemars of the Federal Reserve System. Tha most recent Index value
avallable es of the date 45 days before each Change Date is called the “Current Index,” provided that if
the Current Index is less than zero, then the Currenl Index will be deemed to be zero for purposes of
calculating my Interest rate,

iwine Index [s no longer available, It will be replaced in accordance with Saction 4(G) below,

(C) Calculation of Changes

Bafore puch Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 750/1000 parcartage points (2.750%) (the "Margn®) to the Current Index. The Margin may change if
the Index is replaced by the Note Holder In accordance with Section 4(G)(2) below, The Note Holder wlll
then round the result of the Margin plus the Current Index to the nearest one-elghth of one percentage
polnt (0.125%). Subjsct to i limits stated in Section 4(D) below, this rounded amount will be my new
Interest rate until the next Chaic Date,

The Note Holder will inen <siarmine the amount of the monthly payment that would be sufficlent
to repay the unpaid principal that . am expected to owe at the Change Date In full on the Maturity Date at
my new Interest rate in substantialll erjual payments. The result of this calculation will be the new
amount of my monthly payment,

(D) Limits on Interest Rate Lkaiges

The interest rate | am required to pay at ‘iic. first Change Date will not be greater than 5.925% or
less than 2.750%. Thereafter, my adjustable in'erest rate will never be Increased or decreased on any
single Change Data by more than two percentage [ioirts from the rate of Interest | have been paying for
the preceding 12 months. My interest rate will never be greater than 8.125% o less than 2.750%.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new

menthly payment beginning on the first monthly payment date =iier the Change Date untit the amount of
my monthly payment changas again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notlce of any changes in my Initial fixed Interest rate
to an adjustable interest rate and of any changes in my adjustable Interas! ra%a before the effactive date
of any change. The notice will Include the amount of my monthly payment iny information required by
law to be given o me and also the title and telephone number of a person who Wil answer any question |
may have regarding the notics,
(G) Replacement Index and Replacement Margin
The Index Is deemed to be no longer avallable and will be replaced if any of tha Jakawing events
(each, a “Replacemant Event”) cccur: (i) the Adminisirator has permanenily or indeiinliely stoppad
providing the Index to the general public; or (if) the Administrator cr Its regulator Issues an cfficia! public
slatement that the Index Is no longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new Index (the "Replacement Index")
and may also select a hew margin (the "Replacement Margin®), as follows:
(1) If a replacement index has been selacted or recommended for use In consumer products,
including residentlal adjustable-rate morigages, by the Board of Govemors %}pe Fqu‘i'l
N

T T

52 !
1T 5 2 4 9 6 % M CAD R *

Im
R TR D
MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX
==Singlo Famlly=Fannie 1tae Uniform Instrumant Forn 3482 1101 {rev. 2i20)
Mortpage Cadenco Docusment Center & 3212 02/20 {Page 2 of 4)

a —————



2101318067 Page: 19 of 20

UNOFFICIAL COPY

Reserve System, the Federal Reserve Bank of New York, or a commitiee endorsed or
convenad by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will select that index
as the Replacement Index.

(2) If a replacement Index has not been selected or recommended for use in consumer
products under Section (G){1) at the time of a Replacement Event, the Note Holder will make
a reasenable, good faith effort to sslect a Replacement Index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
the cost of the loan, taking into account the historical performance of the Index and tha
Paplacement Index.

The Rzrlacement [ndex and Replacement Margin, if any, will be operative immediately upon a
Replacement €vnt and will be used to determine my interest rate and monthly payments on Change
Dates that are moic than 45 days after a Replacement Event. The Index and Margin could be replaced
more than once during the term of my Note, but only if another Replacement Event occurs, After a
Replacement Event, all references to the “Index™ and “Margin" will be deemed to be references to the
“Replacement Index” and *Rzplacement Margin.”

The Note Holder wh! zig2 give me notice of my Replacement Index and Replacement Margin, if
any, and such other infarmaflon required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable Interest rate under the
terms stated in Sectlon A above, Uniform Covane:it-18 of the Securily Instrument shall read as follows:

Transfer of the Property or a Ber.efisial Interest In Borrower, As used in this

Section 18, “Interest in the Property” means any legal or beneficlal interest in the

Property, including, but not limited to, those bere’icial Interests transferred in a bond for

deed, confract for deed, Installment sales contraci wr escrow agreament, the intent of

which s the transfer of tille by Borrower at a future daie. *s a purchaser.

If all or any part of the Property ¢r any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a benefirial interest in Borrower Is

sold or transferred) without Lender's prior written consent, Lerid<r may require immediate

payment In {ull of all sums secured by this Securily Instrument. riowevzr, this option shal!

not be exercised by Lender If such exercise Is prohibited by Applicabic Law.

If Lender exercises this option, Lender shall give Borrower notlee ¢f acceleration.,

The notice shall provide a period of not less than 30 days from the daie thz notice is

glven in accordance with Section 15 within which Borrower must pay all sums serured by

this Security [nstrument, If Borrower falls to pay these sums prior to the expiraio: o this

perlod, Lender may Invoke any remedies permlited by this Security Instrument-w!iout

further notice or demand on Borrower.

2, When Borrower's Initial fixed Interest rate changes to an adjustable Interest :aic under
the terms stated in Section A above, Uniform Covenant 18 of the Securily Instrument described in Section
B1 above shall then cease to be In effect, and the provisions of Uniform Covenant 18 of the Securily
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrowar. As usar" ﬁithls ’\m\
w & 0 & D J DR W
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Section 18, “Interest In the Property" means any legal or beneficlal Interest in the
Property, including, but net imited to, those beneficial Interests transferred In a bond for
deed, contract for deed, installment sales confract or escrow agreement, the intent of
which Is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Properly or any Interest in the Property is sold or
transferred (or if Borrower Is not a natural person and a beneficlal Interest in Borrower is
sold or transferrad) without Lender's prior written consent, Lender may require immediate
payment In full of all sums secured by this Securlty Instrument. However, this option shall
noc be exercised by Lender If such exerclse Is prohibited by Appllicable Law. Lender also
shall-not exercise this option if: (a) Borrower causes to be submitted to Lender
infctmation required by Lender to evaluate the Intended iransferee as if a new loan were
heing muds to the transferee; and (b) Lender reasonably determines that Lender's
security wiil not be Impaired by the loan assumption and that the risk of a breach of any
covenant or'ap:eement in this Securlty Instrument [s accaptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lernder's consent to the loan assumptlon. Lender also may require the
transferee to sign 2« <ussumption agreement that Is acceptable to Lendsr and that
obligates the transferce to %aap all the promises and agreements mads in the Note and
In this Security Instrumeni. Botrower will continue to be obligated under the Note and this
Security Instrument unless Leider releases Borrower In writing.

If Lender exerclses the nptiin.fo require immediate payment In full, Lendsr shall
glve Borrower notice of acceleratiun: The notice shall provide a perlod of not less than 30
days from the date the notice is giver-in accordance with Section 15 within which
Borrower must pay all sums secured by this'Securlly Instrument. If Berrower fails to pay
these sums prior to the expiration of this piriod, Lender may Invoke any remedies
permitted by this Security Instrument withaut fuziner notice or demand on Borrowsr.

BY SIGNING BELOW, Borrower accepts and agrees *o the terms and covenants contalned in this
Fixed/Adjustable Rate Rider.

%—\, (Seal) Y/)OQ;?T\!DUAMWD (Seal)

Borrower - Andrew Dunmore Borrowst - Kewunm ore

Origination Company: Associated Bank N.A.
NMLSR 1D: 442791

Orlginator: Edward Currie
NMLSR ID: 523638
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