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‘WHEN RECORDED, pZAIL TO:

FLORIDA CAPIT/ 1. PANK, N.A,

10151 DEERWOOD PARIZ PLVD, BLDG, 106, SUITE 260
JACKSONYVILLE, FLORIDA 52256

This ingtrument was prepared b

FLORIDA CAPITAL BANK, N.A.

10151 DEERWOOD PARK BLVD. BL»G. 100, SUITE 260
JACKSONVILLE, FL 32256

847-514-2079

Loan Number: 2032320010
(Spave Above T s L ¢ For Recording Date)

MORT{:AGE

MIN: 100411720323200108
SIS Telaphone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are dlined in Sections 3, 11, 13, 18, 20 and 21,
Cerlain rules reganding the vsape of words used in this document are also provided in Sectior 16

(A) "Secarity Imstrument" means this decument, which is dated November 23, 2020, together with-oll Ridets to this document.

(E) "Barrower” is JAN GABELEV AND} IRENE POLONSKY A MARRIED COUPLE. Boiiower-is. the mortgagor under this
Security Instrument,

{C) "MERS" is Mortgage Electronlc Reglstration Systems, Inc. MERS is a separate corporation that s act:ng wicly as a nominge for
Lender and Lender's successors anc agsigns, MERS is the mortgagee umder this Security Instrument, MERS ieur anized and existing
under the laws of Dolawnre, and has an address and telephone number of PO, Box 2026, Flint, MI 48501-2024, &' (?3) 679-MERS.

(D) "Lender” is FLORIDA CAPITAL BANK, N.A., organized and existing vnder the laws of FL.
Lender's address ig 10151 DEERWOOCD PARK BLVD. BLDG. 100, SUITE 200, JACKSONVILLE, FLORIDA 32256,

{E) "Note™ means the promissory note signed by Borrower and dated November 23, 2020, The Note statgs that Borrower owes Lender
SEVEN HUNDRED THOUSAND AND NO/100 Dollars (U.S. $700,000.00) plus interost. Borrower has promised to pay this debt in
regular Periodic Payments and o pay the debt in full not later thar December 1, 2050

(F) "Property™ means the property that is described below under the heading "Transfor of Rights in the Property.”

ILLINOIS- Single Family - Fannle Mae/Fracldie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/
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{G) "Loan" means the debt evidenced by the Note, plus interest, &ny prepayment charges and fate charges due under the Note, and all
sums due under this Secunity Instnuinent, plus nterest,

(i) "Riders" means all Riders to this Security Instrumen? thet arc exceuted by Borrower. The following Riders arc te be exccuted by
Borrower (check box as applicable):

[X] Adjustable Rate Rider [l Condomir.ium Rider 0 Second Home Rider
[J Balioon Rider [ Planned Unit Dsveiopment Rider [0 VARider
] 1-4 Family Rider [] Biweekly Payment Ridar

] Other (Specify)

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrarive rules
and orders (that have the effect of law) as well as all appl.cable fingl, non-appealable judicial apinions,

(1) "Commun’_y Asgociation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are impaosed on
Borrower orihe-P.operty by a condominium association, bomeowners association or similar organization,

(X) "Electronic Friags Transfer” means any transfer of funds, other than a transaction originated by check, drafi, or sim.{lar paper
instrument, which is-izu¥ated through an electrontc terminal, telephonic instrument, comiputer, or magnetic tape so as to order, instruct, or
authnrize a financial Znatigtian to debit or credit an account. Such term includes, but is not limated to, point-of-sals transfers, avtomated
teller machine transactiony, tvarafers initiated by telephone, wire transfers, and automated ¢learinghouse transfers.

(L} "Escrow Items" means thcse ‘tems that are described in Section 3.

(M) "Miscellaneous Proceeds™ means ay compensation, settle:nent, award of damages, or proceeds paid by any third party {other than
insurance proceeds paid under the coverrges teseribed i Section 5) for: (1} Jamage to, of destruction of, the Property; (it) condemmation
or other taking of all or any part of the Propertv; £i1) conveyance in lisu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(N) "Mortgage Insurance" means insorance pro ect:ne Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly schedul=z #2nount due for (i} principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedurcs Act (12 US.C. § 2601 ¢f seq.) and its implementing regulatior:,
Regulation X {12 C.F.R. Part 1024), as they might be amended fror.1 tiy1z to time, or any additional or successor legislation or regulation
thal governs the same subject matter. As used in this Security Irstrumint.."RESPA" refers to all requircments and restrictions that arz
imposed in regard to a "federally related mortgage loan” even if the .oz <oes not qualify as a "federally related mortgage loan" under
RESPA.

(Q) "Successor in Interest of Borrower" means any perty that hes taken tiflo <0 the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Insiruiment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secuzity Instrument secures to Eender: (i) the repayment of the Loar, and all renewals, ‘extnzions and modifications of the Note;
and (ii) the performance of Borrower's covenants and apgreements under this Security Instrurient and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Lender and Lerider's successors and assigns) and to
the successors and assigng of MERS, the following described property located in the County of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HER /Al
Parcel 1D Number; 05-29-421-013-0000

which currently has the address of. 2543 BLACKHAWK RD
WILMETTE, ILLINOIS 60091 ("Prope:ty Address™):

TOGETHER WITH all the improvements now or herzafter srected on the property, and all easerents, appurtenances, and £x:ures
now or hereafter 2 part of the property, All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessaty to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not linuted (o, the right
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to foreclose and sell the Property; and to take eny action required of Lender including, but not litited tc, releasing and canceling this
Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coriveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warcants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-uniform covenants with limited variations
by jurisdietion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay iunds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any chack or other instrument received by Lender as payment under the Note or this Security Instrument s
returned to Lener nnpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrament be
made in one or more «f the following forms, as selected by Lender: (a) cash; {b) monsy order; () certified check, bank check, treasurer's
check or cashier's c'iech, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity, o1 (d) Electronic Funds Transfer.

Payments aro deemed reccived by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accorua‘ice with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are “sufficient to bring the Loan current. Lender may acccpt any payment or partial payment insufficient to
bring the Loan current, without waivsi of any rights hercunder or prejudice to its rights to refuse such payment or parfial payments in the
future, but Lender is not obligated to 25 such payments at the time such payments are aceepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need #<* pay interest an umapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. [ Boirower does not do s0 within 2 reasonable period of time, Lender shall either apply such
fimds or return them to Borrower, If not appiies eorlier, such fimds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset o1-ciziu: which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Noteard this Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as dther wise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (3) iricxest due under the Note; (b) principal due under the Note; (c) amounts
dus under Section 3. Such payments shall be applied to each Puciudic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any othes 22arimts due under this Security Instrument, and then to ceduce the
principal balance of the Note.

If Lender receives a payment from Borrower for a delinquont Periocic avment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and th=!.ie charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the paymen.t.is 2splied 1o the fuil payment of oac or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepaymeniz shall be applied first to eny prepayment charges
and then as described in the Note,

Any application ol payments, insurance proceeds, or Miscellancous Proceeds to prircpal due under the Note shail not extend or
postpone the due date, or change the amount, of the Pariodic Paymente,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dvounder the Note, until the Nole is
paid in full, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and assessments a'.d other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (h) leasehold paymenis o+ ersund reots on the Property,
if any; (c) premiums for any and all ingurance required by Lender under Section 5; and (d) Mortgage Insuranse premiums, if any, or any
sums peyable by Botrower to Lender in lisu of the payment of Mortgage Insurance premiums in accorae.ice with the provisions of
Section 10. These items are called "Escrow ltems.” At-origination or at any time during the tetm of the Loan, ".cader may require that
Community Association Dues, Fees, and Assesements, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender
the Funds for Escrow Items unless Lendet waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may oaly be in writing, In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts cvidencing such payment within such time
period as [ender may requite. Borrower's obligation o make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agreement onfained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Barrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exsroise its rights under Section 9 and pay such amount and Bortower shall then be obligated under Section 9 to repay to
Lencer any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay tc Lender all Funds, and in such amounts, that &re then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amourit a lender car. require under RESPA, Lender shali estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in zccordance with
Applicable Law,

The Funds shall be held in: an institution whose depesits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is 74 institution whose deposits are 5o insured) or in any Federal Home Loan Bank. Lender shall upply the Funds to pay the
Hscrow lteins'zo Jaler than the time specified under RESPA. Lerder shell not charge Botrower for holding and applying the Funds,
annually analyziog the eserow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law pertnits Lend er f0 make such & charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the
Funds, endor shall 0t he required (o pay Borrower any interest or carnings on lhe Funds, Botrower uad Lender can agree in writing,
however, that interest statl e paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Frads held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If th'~s'1s a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Berrower as
required by RESPA, and Botrower £'iaf! pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no morc than 12 monthly payments..2r ere is & deficiency of Funds held in escrow, as defined under RESPA, Lender shali notify
Borrower as required by RESPA, and Borrowwer shall puy to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly pliyme.ats,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all taxes, 2#c2ssments, cherges, fines, and impositions attributable to the Property which can
attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community Association
Thues, Tees, and Assessments, if any. To the extont that the' iteras are Escrow Hems, Borrower shall pay them in the manner provided in
Section 3,

Borrower shall promptly discharge any lien which has priosity over this Security Instrnment unless Borrower: (a) ageees in writing to
the payment of the obligation secured by the lien in a manner acteriable to Lender, but only so long as Borrower is performing such
agreement; (b contests the lien in good faith by, or defends againg! erlorsement of the lien in, legal proceedings which ir. Lender's
apinion operate to prevent the enforcement of the lien while those ‘procedings are pending, but only until sach proceedings are
concluded; or (c) secures from the holder of the lien an agreemert salb'sfactory to Lender subordinating the lien to this Security
Instrument. Tf Lender determines that any part of the Property is subject to & lier, whizh can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the cate or ‘which that notice 1s given, Borrower shall satisfy
the lien or take one or more of the actions set forih above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veriiicaticn snd/or reporting service used by Lender in
connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter etzcted on the Property insured against
loss by fire, hazards included within the term "extended coverage,” and any other hazards inchucing, hut not limited to, earthquakes and
floods, for which Lender requites insurance. This insurance shall be maintained in the amounts (incudinz deductikle levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change-Curiie the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprave Borrower's choice, which
right shall not be exercised unseasonably. Lender may require Borrower to pay, in connection with this'L.Gdy, either: (a) a one-time
charge for flood Zone determination, certification and trackirg services; or (b) a one-time charge for flocd Ote detenmination and
certification services and subsequent charges each time remappings or similar changes occur which rcasotably might affect such
determination or certification, Borrower shall nlso be responsible for the payment of any fecs imposed by the Federal Emergency
Management Agency in connection with the review of any flaad zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abave, Leader may obtain insurance coverage, at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, bt might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the roperty, against any
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risk, hazard or lizhility and might provide greater or lesser coverage than was previously in cffect. Borrower acknowledges that the cost
of the insurance coverage so oblained might significantly exceed the cost of insarance that Borrower could have abtained. Any amounts
dishursed by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower reguesting payment, ‘

All insurance policies requited by Lender and rengwals of such policies shall be subject to Lendar's right to disapprove such policies,
shall include & standard mortgage clause, and shal. name Lender as mortgagee and/or as an additional loss pavee. Lender saall have the
right 10 hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renawal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include 2 standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payce.

In the event of loss, Borrower shall give prompt ootice to the insurance carrier and Lender. Lender -nay make proof of loss if not
made promyty Ly Botrower, Unless Lender and Borrower otherwise agree in writing, any insurance preceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if *he restoration or repair is
economically feagibl and Lender's seoutily is not lessened. During such repeair and restoration petiod, Lender shall have the right to hold
such insurance procesds antil Lender has had an opportunity to insoect such Property (o ensure the work has been completed to Lender's
satisfaction, provided thzisuch inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a serizs of orogress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid oil svch. insurance proceeds, Lender shall not be requited to pay Borrower any imersst or sarnings on such
proceeds, Foes for public adjusiers, or ather third parties, retained by Botrower shall not be paid out of the insurance proceeds end shall
be the sole abligation of Borrower. .f t.e 7ostoration or repair is rot economically feasible or Lender's security would be ‘essened, the
insurance proceeds shall be applied to the sume secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shal be applied in the order provided for in Section 2.

If Borrower abandons the Property, Leadrs may file, negotiate and settle any available insurance clzim and related maters. I
Borrower does not respord within 30 days 1o a netiosom Lender that the insurance carrier has offered to settls a olaim, then Lender may
negotiate znd settle the claim. The 30-day period will'pogin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to
exceed the amounts uepaid under the Note or this Security "nstrument, and (b) any other of Botrower's rights (otner than the right to any
refund of unearned premiums paid by Borrower) under all insurzace policies covering the Property, insofar as such rights are applicable
to the coverage of the Property. Lender may use the insurance procecds either to repair or restore the Property or 1o pay amounts unpaid
under t1e Note or this Security Instrument, whether or not then dut

6. Occupancy. Borrower shall occupy, establish, and use the Properiy as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall continue to occupy the Prossiy as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise aprees in writing, which Concent shall not be unreasonably withheld, or unless
extenuating circumstances exist which ate beyond Borrower's contro!,

7. Preservation, Maintenance and Protection of the Property; Inspections, Su:rrwer shall not destroy, damage or impair the
Property, allew the Property to deteriorate or commit waste on the Property. Whether o’ not Borrower is residing .o the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due ‘o its condition.
Unless it is determined purguant to Section 5 that repair or restoration is not economically feaitle, Borrower shall promprly repair the
Property if damaged to avoid further deterioration or damage. If insurance or cordemnation proceeds are yaid in connection with damage
tu, or the (aking of, the Properly, Borrower shall be responsible for repairing or restoring the Prunenyaly if T.ender has released
proceeds for sueh purposes. Lender may disburse proceeds for the repairs and restoration in a single payir<nt or in & series of progress
payments as tho work is completed. 1f the insurence or condemnnation proceeds are not sullicient 1o repais o restore the Propety,
Borrower :s not relieved of Borrowet's abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property, IF i has reasonable cause, Lender mey inspeet
the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such an interinr inspeetion
specilying such reasonable canse,

8. Barrower's Loan Application. Borrower sha'l be in default if, during the Loan application process, Borrower or any persons or
entitiss acting at the direction of Borrower or with Borrower's knowledge ot consent gave materially false, misleading, or inaccurate
information cr statements 1o Lender (or failed (o provide Lender with material information) in connection with the Loan. Matetial
representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If (2] Borrower fails to perform
the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might siznificantly affect Lender's
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interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may atiain priority over this Security Instrument ot to enforce laws or Teguiations), or
(c) Borrower has ebandoned the Propesty, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Properly and rights under this Security Instrument, including protecting andior assessing the value of the Propetty, and
securing and/or repaiting the Property. Lender’s actions can include, but are not limited to; (a) paying any sums secured by a ien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptoy procseding, Securing the Property
includes, bant is not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on cr off, Although Lender may
take action under this Section 9, Lender does not have to do 80 and is not under any duty or obligation to do so. It is agreed that Lender
incurs no tiability for not taking any or all actions suthorized under this Section 9.

Any amounts disbursed by Lender uncer this Section ¢ shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Le<aer to Borrower requesting payment,

) this Secws{ty Instrumment is on a lsasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, thi¢ |nasehold and the fee title shali not merge unless Lender agrees to the metger in writing.

10. Mortgage Lsronee, I Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiuns required to moiitin the Mortgage Insurance in effect, I, for any reason, the Mortgage Insurance coverage required by Lender
ceases fo be availeble fron. the morigage insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward che premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtzin coverage
substantially equivalent to the Mor.2nze Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of tho
Mortgage Insurance previously in effect;-from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Botovveshall continue 10 pay to Lender the amount of the separately designated payments that were
due when the wsurance coverage ceased ‘o be in effect. Londer will accept, use and retain these payments as a non-refimdable loss
reserve in licu of Mortgage Insurance. Such los; rese ve shall be non refimdable, notwithstanding the fact that the Loan js ultimately paid
in full, and Lender shall not be required to pay Dosrever any interest or earnings on such foss reserve, Lender can ne longer require loss
reserve payments if Mortgage Insurence coverage {in e amount and for the period that Lender requires) provided by an insurcr selected
by Lender again becomes available, is obtained, and Liod: & riquires separately designated payments toward the premiums for Mortgage
Ingurance. If Lender required Mortgage Insurance as a c2udision of making the Loan and Borrower was required to make separately
designated payments toward the premiuma for Mortgage Inswre-ac, Borrower shall pay the premiums required to maintain Morigage
Insurance in effect, or to provide a non-refundable loss reserve, untit Lender's requirement for Mortgage Insurance ends in accordance
with any wrilten agreement between Borrowar and Leader providiny, o such termination or unti] termination is required by Applicable
Law. Nothing in this Section 10 affects Borrawer's obligation w0 pay iut-est at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity thet purchasez (1~ lote) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force fr¢m .= to time, and may enter into rgrecments with other
parties that share or modify their risk, or reduce losses. These agreements aie on terms and conditions that are satisfactory fo the
morigage insuter and the other party (or parties) to these agreements. These agrserients may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (wiiish :nay inchude funds obtsined from Mortgage
Insurance premiums). ’

As a result of these agreements, Lender, any purchaser of the Nokc, another insurer, any reinsures, any otlier entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be chasacteiized as) a portion of Borrower's
payments for Mortgagc Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or redu cing losses, If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiume paid to the insurer, the
arrangement is cften termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed te pay for Mortgage lisironce, or any other
terms of the Loan, Such agreements will not increase the amonnt Borrower will owe for Mortgage Insurance, 2nd they will not
entitle Berrower to any refond.

(b) Amy such agreements will not affect the rights Borrewer has - if any — with respect to the Mortgage Insuiv.:co under the
Homeowners Protection Act of 1998 or any other Jaw, These rights may include the right to recelve certaln Msclosures, to
request and obtain cancellation of the Mortgage Insurance, to kave the Mortgage Insurance terminated automatically, and/or to
recelve a refund of any Mortgage Insuraace premiums that were uncarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby assigned to and shall be paid to

ILLINOIS- Single Fami'y - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1AM
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f'the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repait of thy Property, if the restoraticn or
repair is ecenomically feasible and Lender's scourity is not lessened. During such repair and rostoration period, Lender shall kave the
right to heid such Miscellaneous Proceeds until Lender has had an opportmity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shell be undertaken prompily. Lender may pay for the repairs and
restoration in 2 single disbursement or in a seties of progress peyments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellansous Proceeds, Lender shall not be required to pay Barrower arty intersst
or garnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then d-Je, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the even: of 4 total faking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the exsess, if any, paid to Botrower,

Inthe event of a partial taking, destrmetion, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in valug s wyual to or greater than the amount of the sums secured by this Security
Instrument i=ined fately before the partial faking, destruction, or loss i1 valve, unless Borrower and Lender atherwise agree in writing,
the sums secumed Ly this Security Instrument shall he reduced by the amount of the Miscellanzous Proceeds multiplied by the following
fraction: (a) the tot7t atnount of the sums secured inimediately before the partial taking, destruction, or loss in value divided by (0) the fair
market value of the e pesty immediutely before the partial taking, destruction, or loss in value. Any balance shall be paid 10 Borrower,

In the event of e partia’iaking, dostruction, or Joss in value of the Property in which the fair markes valuc of the Property immediately
before the partial taking, desimttion, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, ot loss in value, urlzay Botrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security [nst.aient whether or not the sums are then due.

If the Praperty is abandoned by Brawer, or if, after notice by Lender to Borrawer that the Opposing Party (as defined in the next
sentence) offers to make an award to se#ie & claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notics is given, Lender is authorized to cotlect ~zd apply the Miscellansous Proceeds either to restoration or repair of the Property er to
the sams secured by this Security Instrumen, whether or not then due. "Opposing Party" means the third party that owes Barzower
Miscellancous Proceeds or the party against whor Berrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or procesding, whether civil er criminal, is begun that, in Lender's judgment, could resulé in
farfe:ture of the Property or other material impairmar? ol Lender's inferest in the Property ot rights under this Security Instrument,
Borrower can cure such a default and, if acceleration hus occurred, reinstate as provided in Section 19, by vausing the action or
proceeding to be dismissed with a suling that, in Lender's judgnent) precludes forfeiture of the Property or other mater.al impairment of
Lender's inferest in the Property or rights under this Security Instmient. The proceeds of any award or claim for damages that are
atttibutable to the impairment ol Lender's infercst it the Property trelerchy assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or Cepeir.of the Property shall be applied in the order provided for in
Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, c¥*ension of the time for payment or modification of
arnortization of the sums secured by this Security Instrament granted by Leixier to Paizower or any Successor in lnterest of Borrower
shall not operate to release the liability of Borrower or any Successers in Interest of E orrovwer. Lender shall not be required to commence
proceedings against any Successor in luterest of Borrower or to refuse to extend time io* pevment or otherwise modify amertization of
the sums secured by this Security Instrument by reason of any demand mede by the origingl 8arrower or any Sucoessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without Einitzuon, Lender's acceptance of nayments
from third persons, entities o r Successors in Interest o7 Borrower or in amounts less than the amo) mt inen due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenarits and agrees that Borrower's
obligations and lability shall be joint and several. Tlowgver, any Borrower sho co-signs this Seenrity Instrumaat it does not execute the
Note (s "eo-signer"): {a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signér'einterest in the Property
under the terms of this Secority Instrument; (b) is not personally obligated to pay the sumis secured by this SeCn(ity Instrument; and
{c) agrees that Lender and any olher Borrower can agree to extend, medify, forbear or make any accommodations vt regard to the
terms of this Securdy Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scclion 18, any Successor in Inzerest of Borrowsr who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower's abligations and liability under this Security Instrument unless Lender agrees
te such release in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender.

ILLINOIS- Single Family - Fannile Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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14. Loan Charpes, Lender may charpe Borrower fees for services performed in connection with Borrower's default, for the purpose
of pratecting Lenders interest in the Property and rights under this Security Instrument, mcluding, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express authonity in this Security [nstrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may rot charge fees that are
expressly prohibited by this Security Instruroent or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the :nterest or other loan
charges collected ar to be collected in connection with the Loan exceed the permitted Limits, then; (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal ewed under the
Note or by making a direct payment fo Borrower. I a refund reduces principal, the reduction will be treated as a pastial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under tho Note). Botrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharpe.

15, Notices. AL notices given by Borrower or Lender in connection with this Security Instrament must be in writing, Any nofice to
Borrower in conneriuon with this Security Instmment s1all be deamed to have bzen given to Borrower when mailed by first class mail or
when actually del:veredta Borrower's nofice address if sent by other means. Notice to any one Horrower shall constitute notice to all
Borrowers unless Applinible Law expressly requires otherwise, The notice address shall be the Properly Address urless Borrower has
designated a substitufe nctics #ddress by notice to Lender, Borrower shell promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for 1aporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There m.y- e only one desighated notice address under this Security Instrument at eny ore time. Any notics to
Lender sha.l be given by delivering it 2i-hy mailing .t by first class mail ‘o Lender's address stated hetein unless Lender has designated
another address by notice to Borrowen. 41y otice in connection with this Security Instrument shall not be deemed to have been given to
Lender unti! actually received by Lender. If arnotice required by this Security Instrument is also required urder Applicable Law, the
Applicable Law requirement will satisfy the (orresgonding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Crostruction. This Security Instrument shall be governed by federal lew and the law
of the jurisdiction in which the Property is located. 4.1 :ights ard obligatiors contained in this Security Instrument are subject to any
require:ments and limitations of Applicable Law. Applice’/'c-Law might explicitly ot implicitly allow the parties to agree by contractor it
might be silent, but such silence shall nat be construed as a prelisition against apreement by contract. [n the gvent that any provision or
clause of this Secunty [nstrument or the Note conflicts witi, Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given eftect withou! the conflicting provision.

Asused in this Security Instaument: (a) words of the masculine geader shall mean and include corresponding neuter words or words
of the feminine gender; (b) words in the singular shall mean an¢ 1velude/dis plural and viee versa; and (¢) the word "may" gives sole
diseretion without any obligation to take any aclion,

17, Borrower's Copy. Borrower shall be given ane copy of the Note and 't this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As usec in thisSection 18, "Interest in the Property” means
any legal or beneficial interest in the Property, including, but not limited to, those bezeficial interests transferred in a bond for deed,
contract for deed, installment sates contract or escrow agreement, the intent of which is the trupzfer of title by Borrower at a fatare date to
a purchaser,

If all or any part of the Property or any Interest in the Property is sold or ransferred (or if Borzawer is not 2 natural person and a
beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lendr may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shali not be exercised by Lendr it vuch exercise is prohibited
by Applicuble Law.

It Lender exercises Lhis option, Lender shall give Borrower notice of acceferation. T'he notice shall provide < period of not less than
30 days from the datz the notice is given in accordance with Section 15 within which Borrower must pay all surnssesaced by this Security
Instrument. 1f Bosrower fails to pay these sums prior to the cxpiration of this period, Lendor may invoke any remedics pormitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall Bave the right to have
enforcemert of this Security Instrument discontinued at any time prior to the earliest of: {a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of Bortower's r.ght to
reingtate; or (¢) entry of a judgment enforcing this Secuzity [nstrument. Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c) peys all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' faes, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest i the

ILLINOIS- Single Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure thar Lender's
interest in the Property and rights under this Security [nstrument, ard Borrower's ablipation to pay the sums secured by this Security
Instrument, shell continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstaternent sums and expenses in one or mere of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal apency, instrumentality or entity; or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instrament and obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times w.thout pricr notice to Borrower. A sele might result in a change in the entity (known
as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, thig Security Instrument, and Applieable Law. There alsc might be one or more changes of the
Loan Servicer snrelated to a sale of the Note, If there is 2 change of the Loan Servicer, Borrower will be given written notice of the
change which .l state the name and address of the new Loar. Servicer, the address to which payments should be made and any other
information RESP A requires in connection with a notice of transfer of servicing, 1f the Note is sold and therenfter the Loan is serviced by
a Loan Servicer (Uhes than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Scrvicer or be transfrarer 1o a successor Loan Servicer and ére not assumed by the Note purchascr unloss otherwise pravided by the Note
purchaser,

Neither Bottawer tor Léndar may commence, join, or be joined {o any judicial action {as either at indivicual litigant or the member
of a class} that arises from the ofaer party's actions pursuant o this Security Instrument or that alleges that the other pasty has breached
any provision of, or any duty av ;1 by reason of, this Security Instrument, until such Borrower or Lender has notifiad the other party (with
such notice given in compliance wih ‘he reguirements of Section 15) of such alleged breach and afforded the cther parly hereto 2
ressonable period after the giving ot'surl notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain gction can be taken, that tirie period will be deemed to be reasonable for purposes of this paragraph, The-notice of
acceleration and opportunity to cure given o Borrower pursuar.t to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to 1ake corrective action provigions of this Section 20,

21. Hazardous Substances. As used in this Szcrion 21: (a) "Hazardous Substances” are those substances defined as toxic ot
hazardous substances, pollutants, or wastes by Envirciirental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos ar formaldehyde, and
radioactive materials; (b) "Eavironmental Law" means fodural laws and laws of the jurisdiction where the Property is lccated that relate
to health, safely or environmental protection; (¢) "Environmeital Cleanup® includes any response action, remedial action, er removal
action, as defined in Environmental Taw; and (d) an "Environmenta! Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Rorrower shall not cause or permit the presence, use, dispodal, siorape, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property, Borrower shail et do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates «a Eavironmental Condition, or (¢) which, due to the
presence, use, ot refease of a Hazardous Substance, creates a condition that ad -erservaffects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property offaraall quantities of Hazardous Substances that are
generally recogrized to be appropriate to normal residential uses and to maintenar.ce 'of the Property (including, but not limited to,
hazardous substances in consumer products),

Baorrower shall promptly give Lender written notice of (a) any investigation, clair, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Suvsiance or Enviranmenial Law of which
Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spitiing, leaking, discharge, releage
or threat of release of any Hazardous Substance, and {¢) any conditien caused by the presence, use ur re!sse of 4 Hazardous Substance
which adversely affects the valuo of the Property. If Borrower learns, or is notified by any grovernmonta! orizpulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the Properly 12 nocessary, Borrower shall
promptly take all necessary remedial actions in nccordance with Environmental Law. Nathing herein shall cresre any obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Botrower's breach of any
covenant or agtesment in this Security Instrument (but not prior to acceleration under Section 18 unless Applicshle Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) e date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the defawlt on or before the date

ILLINOIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosyre, If the default is
not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Insteument by judicial proceeding. Lender shall be
entitled to collect all expenses incyrred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
gttorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Borrower
shall pay any recordation costs. Lender may chargs Borrower & fee for releasing this Security Instrument, but only if the fee is paid to 2
third party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Walver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by virtue
of the Tllinpis ho' nestead exemption laws.

25. Placenier <l Collateral Proteciion Insuraace. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrowir's agreement with Lender, Lender may purchase insurance at Borrower's expense o profect Lender's interests in
Borrower's collatersi. Tsic-insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not pay
any claim that Borrower meg#s or any claim that is made aginst Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Leizt, but only after providing Lender with evidence that Borrowet has obtained insurance as required by
Borrower's and Lendar's agreemazi. If Lender purchases insurznce for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and anz vther charges Lendet may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiraion of the insurance. The costs of the insurance may be added to Borrower's totsl outstanding
balance or obligation, The costs of the insuruics may be more than the cost of insurance Borrower may be able to obiain on its own.

BY SIGNING BELOW, Borrower accep:s wud agrees to the terms and covenants contained in this Security Instrument and in any
Rider execided by Barrower and recorded with i,

Witnesses:

-Witness ~Witness
(Seal) a;f:p o Db nen (Seal)
-Barrower IRENE ¢£0) ‘ONSKU -Barrower

State of ILLINOIS

County of C@QZ‘,

This instrument was acknowledged before me on /J {)\N.m,bt( ?j . Q@ }D (Fate}
by JAN GABELEYV and IRENE. POLONSKY (name/s of person/s).

A

(i tary Public)

(Seal)

Loan originator {Organization): FLORIDA CAPITAL BANK, N.A,; NMLS #: 790396
Loan originator (Organization): M I E FINANCIAL, INC; NMLS #; 169898
Loan originator (Individual); IGOR VELYUNSKIY; NMLS #: 170054

ILLINOIS- Single Farily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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Exhibit "A”
Legal Description

Lot 8 in Block 9 in ReSubdivision of Blocks 9 and 10 in Indian Hill Estates being a Subdivision in the South 1/2 of
Section 29, Township 42 North, Range 13, East of the Third Principal Meridian, in Cook County. lllinois.

Legal Description 20~134447/20
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MIN: 100411720323200109

Loan Number: 7637320010

VIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of Nevember, 2020, and is
incorporated into and shall be deexied in amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument™) of th: same date given by the undersigned ("Borrower") to secure
Borrower's Fixed/Adjustable Rate Note (e "Note™) 1o

FLORIDA CA¥iTAL BANK, N.A,
("Lender") of the same date covering the property desvrive] in the Security Instrument and located at:

2543 BLACKHAWX RD
WILMETTE, ILLINOIS €0091
(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S Ft¥i S INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LUMITS Tiic AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ARY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY'.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made ‘a the Secusity
Ingtrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-One-Year Treasury Index Form 3182 1/01 (rev. 2/20)
Single Family - Fannie Mae Uniform Instrument
Page 1 of 5
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A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2.750%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
sy Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the 1st day of
Decembyr, 2025, and the adjustable interest rate I will pay may change on that day every 12th month
thereafter. T1e <ate on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which ray adiustable interest raie could change, is called 2 "Change Date."

(B) The Tndex -

Begimning with #-.; tirst Change Dats, my adjustable interest rate will be based on an Index that is
calculated and provided to'the geeral public by an administrator (the "Administeator”). The "Index" is the
weekly average yield on Uniied Staies Treasury securities adjusted to a constant maturity of cne year, as
made available by the Board of Governors of the Federal Reserve System, The most recent Index value
available as of the date 45 days before such Change Date is called the "Current Index," provided that if the
Current Index i less than zero, then the Cuzroot Index will be deemed to be zero for purposes of calculating
my interest rate,

If the Index is no longer available, it will be :eplaced in accordance with Section 4(G) below.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caieie®s my new interest rate by adding TWO AND
SEVEN EIGHTHS percentage poini(s) (2,.875%) {the "Meip:a") to the Current Index. The Margin may
change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. The Note
Holder will then round the result of the Margin plus the Current Jidex to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) k3o, this rounded amount will be
my new interest rate until the next Change Date,

The Note Holdet will then determine the amount of the monthly paymen: ‘tiat would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full o this Maturity Date at my
new intetest rate in substantially equal payments, The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changcs

The interest rate T am required to pay at the first Change Date will not be greater than 4.753% o less
than 2,875%, Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than TWO percentage points (2.000%) from the rate of interest ] have been paying for
the preceding 12 months. My interest rate will never be greater than 7.750% or less than 2.875%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed intetest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question I may have
regaraing the notice.

(G Replacement Index and Replacement Margin

Tue Lidex is deemed to be no longer available and will be replaced if any of the following events (each,
a "Replacerient Event") oceur: (i) the Administrator has permanently oz indefinitely stopped providing the
Index to the gragial public; or (ii) the Administrator or its regulator issues an official public statement that
the Index is no icuge: reliable or representative.

If a Replacernent fvent occurs, the Note Holder will select a new index (the "Replacement Index") and
may also select a new meigin (the "Replacement Margin"), as follows:

(1) Ifareplacement iud=x has been selected or recommended for use in consumer products, including
residential adjustable-rate morigagss, by the Board of Governors of the Federal Reserve System, the
Federal Reserve Bank of New Yorl;, ar a committee endorsed or convened by the Board of Governors of
the Federal Reserve System or the Fidirel Reserve Bank of New York at the time of & Replacement Event,
the Note Holder will select that index as ‘e Replacement Index.

(2) If a replacement index hes not been seictted or recommended for use in consumer products under
Section {G)(1) at the time of 8 Replacement Event, the Note Holder will make a reasonable, good faith
effort to select & Replacement Index and a Replacorient Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the-¢sit of the loan, taking into account the historical
performance of the Index and the Replacement Index.

The Replacement Index and Replacement Margin, if iy, will be operative immediately upon a
Replacement Bvent and will be used to determine my interest rat2 and! monthly payments on Change Dates
ihat are more than 45 days after a Replacement Event. The Index ans Margin could be replaced more than
once during the term of my Note, but only if another Replacement Eveat occurs. After a Replacement
Event, all references to the "Index" and "Margin" will be deemed to beiiicrances to the “Replacement
Index" and "Replacement Margin."

The Nate Holder will also give me notice of my Replacement Index and Replecement Matgin, if any,
and such other infotmation required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORR(YVER
1. Until Borrower's initial fixed intercst rate changes to an adjustable interest rate under the &rms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial intcrests transferred in a bond for deed, contract for deed, instaliment

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-One-Year Treasury Index Form 3182 1/01 (rev. 2/20)
Single Family - Fannie Mae Uniform Instrument
Page 3 of b

106, e - 31742



2101318005 Page: 16 of 17

UNOFFICIAL COPY

sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and & beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrow(r fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies perratted by this Security Instrurnent without further notice or demand on Borrower,

2, When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A above, Uni‘ovax Covenant 18 of the Security Instrument described in Section B1 above shall
then cease to be in effect, ap-thc provisions of Uniform Covenant 18 of the Security Instrument shafl be
amended fo read as follows:

Trangfer of the Propesty it a Reneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means »4v legal or beneficial interest in the Property, including, but not
limited to, those beneficial Interests trazsferred in a bond for deed, coniract for deed, installment
sales contract or escrow agreement, “he intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or at’y fnterest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial iuforest in Botrower is sold or transferred) without
Lender's prior written consent, Lender may requir< irurediate payment in full of all sums secured by
this Security Instrument, However, this option shall not s cxercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not exersise tis option ift (a) Borrower causes to be
submitted to Lender information required by Lender to evaliate the intended transferee as if a new
loan were being made to the transferee; and (b) Lender reasonaby determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Ingtrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonab'e fee as a condition to
Lender's consent to the loan assumption. Lender also may require tus travsferee to sign an
assumption agreement that is acceptable to Lender and that obligates the tranatelee to keep all the
promises and ugreements made in the Note and in this Security Instrument. Borrovrer will continue to
be abligated under the Note and this Sccurity Instrument unless Iender relcases Boriawer in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the dete the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
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this Security Instrument. If Borrower fails to pay thesg sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained in this
Fix e&UAdjustablc Rate Rider.

7& (‘) c:ﬁgééﬂf/ (Scal) @M@:ﬁ%w (Seal)

A\J Gp BILEV Borrower TRENE POI.ONWY -Borrower
tSign (riginal Only)
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