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When recorded, retvin to:

Village Capital & Investiiant, LLC
Attn: Final Docs

2863 St. Rose Parkway
Henderson, NV 89052

This instrument was prepared by:
Derrick Knudson

Village Capital & Invesiment, LLC
2863 St Rose Parkway
Henderson, NV 89082
888-330-6597

Title Order No.: VC66902IL
Escrow No.: VC66902IL

LOAN #: 72020117762
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MORTGAGE

CASE #: 28-28-6-0952323

iMlN 1004819-0001751786-8
VIEXS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined.n Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided i Section 16,

{(A) “Security Instrument” means this document, which is dated December 9, 2020, together with all
Riders to this document,

(B) “Borrower” is GIANCARLO CARUZZD, A SINGLE PERSON.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is arganized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is Village Capital & Investment, LLC.

Lender is a Limited Liability Company, organized and existing under the laws of
Delaware. lender's address is 2863 St. Rose Parkway,
Henderson, NV 89052

(E) "Note” means the promissory note signed by Borrower and dated December 9, 2020. The Note
states that Borrorwerowes Lender THREE HUNDRED TWENTY SIX THOUSAND SEVEN HUNDRED EIGHTY NINE
ANDNOIMIUO***Q,.****t*t********a*****n**************i* DO“BTS(U.S $326,789.00 )
plus interest. Borrowzr has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1,204;.

(F) “Property” means the property that is described below under the heading *Transfer of Rights in the Property.”

{G) "Loan" means the debt evidzaced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undar/thiz Security Instrument, plus interest.

{(H) "Riders” means all Riders to this Gecurity Instrument that are executed by Borrower. The following Riders are lo be
executed by Borrower jcheck box as appicable):

(] Adjustable Rate Rider U Coridominium Rider L Second Home Rider
(] Balloon Rider [ Planned Unit Development Rider (! Other(s) [specify]

[x] 1-4 Family Rider [ Biweeldy Payment Rider Fixed Interest Rate Rider
(x] V.A. Rider

(I} “Applicable Law" means all controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of iaw) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments” »agans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuim association, hemeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a t-ansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telernnsnic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credic-anagsount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, traiisiers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “"Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settternent, award of damages, o, rroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section £) foir (i) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property; (i) cunveyance in lieu
of candemnation; or (iv) misrepresentations of, or omissions as te, the value and/or condition of the Piorerty.

(N) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §26801 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Barrower'’s abligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY )

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and madifications
of the Note; and (i) the performance of Borrawer’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby maortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdictian].

SEE ATTACHED EXHIB!T A LEGAL DESCRIPTION

APN #: 20-15-404-021-0000

LOAN #: 72020117762

which currently has the address of €324 S Saint Lawrence Ave, Chicago,
[Street] [City]
llinois 60637 (*Property Ardress™):
[Zip Code]

TOGETHER WITH allthe improvements now ¢rtieieaiter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replarements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the *Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grant<d iy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ane! Lender's successors and assigns) has the right: to
exercise any or ali of those interests, including, but not limited to, e Jinht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing 4n4 canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenrly is unencumbsiad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against &!! claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nzr=uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real preperty

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. 8ormwer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall alsa pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returmed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, ar entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accardance with the notice provisions in Section 15. Lender may return any
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LOAN #: 72020117762
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offsel or claim which Berrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amaunis shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge Fue the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is ouistanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and {o the axtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full 32yment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shiall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurapce proceeds, or Miscellaneous Proceeds to principal due under the Note shall
nat extend or postpone the due date, or chringe the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower=h=! pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds" 40 zrovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain pricrity over thiz-Security Instrument as a lien or encumbrance on the Praperty; (b}
leasehold payments or ground rents on the Property, \f anv. (¢) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums if any, or any sums payable by Borrower to Lender in lisu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escraw Items.” At origination or at any time during the term ot the Laan, Lender may require that Cemmunity Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, atid such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish ta Lender all notices o a/nocunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives-Surrowar's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's abligation to pay to Lender [-uncsfor any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sha'lpay directly, when and where payable,
the amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a5 i.ender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be cezmed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemesi™is used in Section 9. if
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails.to. 2y the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and3einwer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to eny or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borriwer shall pay to
tLender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whase deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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LOAN #: 72020117762
an agreement is made in writing or Applicable Law requires interest Lo be paid on the Funds, Lender shall not be required
to pay Barrower any interest or earnings an the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPFA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
-unds held by Lender.

4. Charges; Li=ns. Borrower shali pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can #itain priority aver this Security Instrument, leasehold payments or ground rents an the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them/in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payme:t £ the cbligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such acreement; {(b) contests the lien in good faith by, or defends against enforcement of the
lien in, fegal proceedings which in ender's opinion operate to prevent the enforcement of the lien while those
proceadings are pending, but only uniii such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinzung the lien ta this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can-attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the d5ta.on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Soction 4.

Lender may require Borrower to pay a one-time crarge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improveraents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiies insurance. This insurance shall be maintained in
the amaunts (including deductible levels) and for the periods that Lenser requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's chaize, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan:either: (a) a one-time charge for flood
zone determination, certification and tracking services, or (b) a one<time charozfor flood zone determination and
certification services and subsequent charges each time remappings or similar chaiijesoceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zeiie determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain4nsurzance coverage, at
Lender’s option and Barrower’s expense, Lender is under no obligation to purchase any particuiar type or amount of
caverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boriavrer's equity in
the Praperty, or the contents of the Property, against any risk, hazard or liability and might pravide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amaunts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard miortgage clause, and shall name Lender as mortgagee and/or as
an additional lose payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of [oss, Borrower shall give prompt notice to the insurance cartier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed te Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole abligation of Borrower. If the restoration or repair is not economically
feasible or Lende's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, wwhether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandors the Property, Lender may file. negotiate and settle any available insurance claim and related
matters. If Borrower does rict respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may #izgotiate and settle the claim. The 30-day pericd will begin when the notice is given.
In either event, or if Lender acguires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance pioceeds in an amount not to exceed the amaunts unpaid under the Note or this
Security Instrument, and (b) any other'of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance po'icies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the.insurance proceeds either to repair or restore the Propery or to pay
amounts unpaid under the Note or this Security Yatrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupar cy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating rircumstances exist which are beyond Borrower’s contral.

7. Preservation, Maintenance and Protection of the Propierty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Properly to deteriorate or commit waste rn the Praperty. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in erder to prevent tie Property from deteriorating or decreasing in valke
due to its condition. Unless it is determined pursuant to Section 5 thatvepair.or restoration is not economically feasihle,
Borrower shall promptly repair the Property if damaged to avoid furth<r deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, e Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pumssas. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeii’s 25 the work is completed. If the
insurance or condemnation proceeds are nof sufficientto repair or restore the Property, Barrowvar is not relieved of Borrower’s
obligaticn for the cornpletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it'nzs reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower natice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrawer shall be in default if, during the Loan application prociss, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If () Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security instrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceading.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or ather cade violations or dangerous
conditions, and have utilities turned on or off. Athough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the‘easehold estate and interests herein convayed or terminate or cancel the ground lease. Borrower shall
not, without the expracs written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseho'd end the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuran:e. If Lender required Mertgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lender cea.es to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to innke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniialy equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eftent. Lander will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such tess eserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not b required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payinents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss veserve,.until Lender's requirement for Mortgage
{nsurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afferic Borrower's obligation ta pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Notc) ior certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage !nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time te-iime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agi=er.ents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thatibe imortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, ar
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the L oan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid tc Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econcmically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Praceeds until Lender has had an opporiuntty to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in & series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Praceeds, Lender shall not be required to pay Barrower any interest or earnings on such Miscellaneous Proceeds. [f the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Froceeds shall be appled in the order provided for in Section 2.

Inthe event of a trrattaking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by ‘nis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial talihg, destruction, ar loss in value of the Praperty in which the fair market value of the Property
immediately before the partiai'taiing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumietimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender ctherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscelianeous Proceeds multipied wy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss i value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss.in value. Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, celdszin value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction. or loss in value is less than the amount of the sums secured
immeadiately before the partial taking, destruction, ¢! loss-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to/the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lznder to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for'da nages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to ccliect and apply the Miscellaneous Proceeds either
o restoration or repair of the Property or to the surms secured by this Security Instrument, whether or not then due.
“Opposing Party’” means the third party that owes Borrawer Miscellanous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai/is kegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's int2restin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the acticn ar proceeding to be dismissed with a ruling that, in Lerder’s judgment, precludes
forfeiture of the Praperty or other material impairment of Lender’s interest in the Property crrights under this Security
Instrument. The proceeds of any award or claim far damages that are attributable to the impairrient of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liahility of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise maodify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Berrower, Any forbearance by
Lender in exercising any right ar remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right ar remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Barrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose o’ piotecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secu/ity Instrument to charge a specific fee to Borrower shall not be censtrued as a prohibition cn the
charging of such fee. l.gniler may not charge fees that are expressly prohibited by this Security Instrurnent or by
Applicable Law.

If the Loan is subject to a law wwhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected crto be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducsu by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Bonower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
i a refund reduces principal, the reductionwill-be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provida< fz under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivzr of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Al notices given by Borrower or Lende' in connection with this Security Instrument must be in writing.
Any natice to Barrower in connection with this Security Insiruinent shall be deemed to have been given to Barrower
when mailed by first class mail or when actually delivered to Borrmwer’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess /Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has/designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's charige of address. If Lender specifies a procedure far
reporting Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Serurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lerdar's address stated herein unless
Lender has designated another address by notice o Borrower. Any notice in conng_iion with this Securnity Instrument
shall not be deemed to have been given to Lender until actually received by Lender! I any notice required by this
Security Instrument is alsc required under Applicable Law, the Applicable Law requirement wili satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall'o soverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and cbligations contaiied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expucitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be canstrued as a prohibition against
agreement by contract. In the event that any provision or clause of this Security [nstrument or the Note conflicts with
Applicable Law, such conflict shall nat affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
before sale of thaPioperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify far the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those co/idiions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as 'f no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{¢) pays all expenses incur’ed in enforcing this Security instrument, including, but not limited to, reasonable attorneys’
fees, property inspection andvaluation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Szeurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Pruperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require thal Borrower pay suct, reinstatement sums and expenses in ane or more ofthe following forms,
as selected by Lender: (a) cash; (b) money erder; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer, Upon rairstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or maretimes without prior notice to Barrower. A sale might
result in a change in the entity (known as the “Loan Servicer') thal cullects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servic'ng obligations gnder the Note, this Security
Instrument, and Applicable Law. There also might be one or more chianges.of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. litheete is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loaivservicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a: eit'ier an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security !nsurument, until stch
Borrower or Lender has notified the other party (with such notice given in compliance with the require/nents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and [aws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
iLaw; and (d) an “Environmental Conditian” means a condition that can cause, contribute o, or otherwise trigger an
Environmental Cleanug,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property () that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Praperty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmantel or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law riwhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, feaking. discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence; use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is ncusied by any governmental or regulatory autharity, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accardance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shal! qive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this-Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Tz riotice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defaul( on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruraent, foreclosure by judicial proceeding and saie of the
Property. The notice shall further inform Borrower of the righits reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defauit.or any other defense of Borrower to acceleration
and foreclosure. If the defauit is not cured on or before the date spricified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security.!nstrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, Eu* ot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upan payment of all sums secured by this Security Instrument; i_ender shall release this Security
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Secunity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of iiia fee is permitled under
Applicable Law.

24. Waiver of Homestead. in accordance with [linois law, the Borrower hereby releases and wsives all rights under
and by virtue of the {llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with/evidence of the
instrance coverage required by Bommower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrawer has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to cbtain an its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

m—\/ ] \Q/ i / 2020 (seal)

GIANL‘§LO CARUZZO - " DATE

State of ’ﬁﬂ// DA'
County o ASst

This instrumerwas acknowledged before me on Wé : q )/0 %(date] by

GIANCARLO CARUZZO iname of person/s).

(Seal)
\\\% A Go%f//,

\} S z

= '5 mssrom %

§ c s Q%Eﬂé‘ae'h “’ ?;
=z ¢ é*.‘.'x ‘:3_ m'; =
- : - Sk L=
Signature fNot7fy Public = :z:' m;%;‘;m IR E
%C’}" R &C’a o :5{' S

,/-’ZP ‘ tfed‘l‘i\ ‘\(F' * g S

. %y ot S §

Lender: Village Capital & Investment, LLC %, ézjc STATEQ? \\\

NMLS ID: 3317 ”’:‘I]"m“\\\\\
Loan QCriginator: Stephen James Knudson

NMLS ID: 1888241
THIS ZoCapnpci sns  AcenewlDoeD

[Ffs et fpesoes
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LOAN #: 72020117762
CASE #: 28-28-6-0952323
MIN: 1004919-0001751786-8

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT “THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
Sth day of December, 2620, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of evén date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Note io  Village Capital & Investment, LLC, a Limited
Liability Company

(herein “Lender”)

and covering the Property described in the Securityinstrument and located at
6024 S Saint Lawrence Ave
Chicago, IL 60637

VA GUARANTEED LOAN COVENANT: In addition to the cevenants and agreements
made in the Security Instrument, Borrower and Lender further zovenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under Tite 38, United
States Code, such Title and Regulations issued thereunder and in effect o the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provi-
sions of the Secutity Instrument or other instruments executed in connection with said
indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby
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LOAN #: 72020117762
amended or negated to the extent necessary to conform such instruments to said Title
or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Barrower will
pay a “.ate charge” not exceeding four per centum (4%) of the overdue payment when
paid more‘(han fifteen (15) days after the due date thereof to cover the exira expense
involved in‘hapdling delinquent payments, but such “late charge” shalf not be payable
out of the proGezds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are zufficient to discharge the entire indebtedness and all proper costs
and expenses seclrer hereby.

GUARANTY: Should the Ospartment of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days fromthe date that this loan would normally become eligible for
such guaranty committed upor. by the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code “Veteraas Benefits,” the Morigagee may declare the indebt-
edness hereby secured at once due 2012 payable and may foreclose immediately or may
exercise any other rights hereunder or ;ake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This iuznymay be declared immediately due and
payable upon transfer of the property securinig’siich loan to any transferee, unless the
acceptability of the assumption of the loan is estatlished pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 7 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transferto the loan holder or its authorized agent, as trustee forthe Departrnent of Veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee clizi constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby cecured or
any transferee thereof, shall be immediately due and payable. This fee is autonatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder orits authorized
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LOAN #: 72020117762
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASGUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the
assumer herepy agrees to assume all of the obligations of the veteran under the terms of
the instrumerii=craating and securing the loan. The assumer further agrees to indemnify
the Department of Y'aterans Affairs to the extent of any claim payment arising from the
guaranty or insuranze of the indebtedness created by this instrument.

IN WITNESS WHERECF . Porrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

= /7/1/‘?/2020 __{seal)

GiAN (o] DATE

VA GUARANTEED LOAN AMD ASSUMPTION POLICY RIDER
Ellie Mae, Inc. Page 3 of 3 P87T51ARL 1011
P8751ARL (CLS)

1200812020 04:31 PM PST
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1-4 FANILY RIDER
(Assignment of Rents)
CASE #: 28-28-6-0952323
THIS -4 FAMILY RIDER is made this 9th day of December, 2020

and is incornorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trizst, or Security Deed (the “Security Instrument”} of the same date given by
the undersignzd (the “Borrower”) to secure Borrower’s Note to  Village Capital &
Investment, LLC; 2 Limited Liability Company

(the "Lender’)
of the same date ana covering the Property described in the Security Instrument and
located at: 6024 S Saint Lawrence Ave

Chicago, IL 60637

1-4 FAMILY COVENANTS. In adr’ition to the covenants and agreements made in
the Security Instrument, Borrower anu Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Sacurity Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shail also constituiethe Property covered by the Security
Instrument: building materials, appliances ana gcods of every nature whatsoever
now or hereafter located in, on, or used, or intenZed to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air-ard light, fire prevention and
extinguishing apparatus, security and access control apnaratus, plumbing, bath
tubs, waterheaters, water closets, sinks, ranges, stoves, relricarators, dishwashers,
disposals, washers, déyers, awnings, storm windows, storm ¢oors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and aadivons thereto,
shall be deemed to be and remain a part of the Property covered &y 1iie Security
Instrument. All of the foregoing together with the Property described iri e Security
Instrument (or the leasehold estate if the Security Instrument is on a leasenold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Prcoety.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
]awlf, olgdinanrtt:es, regulations and requirements of any governmental body applicable
to the Property.

C. SU%DI%DINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

MULTISTATE 4-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1101
Eltie Mae, Inc. Page 1of 3 F3170RLU D307

FITORLY (CLS)
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 18isdeleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G."ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the
right to micdify; extend or terminate the existing leases and to execute new leases,
in Lender’s selediscretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the/s:zcurity Instrument is on a leasehold.

H. ASSIGNMCENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower-absclutely and unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents”) of the Property, reqardless of to whom
the Rents of the Property ar: payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, ard agrees that each tenant of the Property shall pay the
Rents to Lender or Lender’s agenis. However, Borrower shall receive the Rents until
(i) Lender has given Borrower notic2 nf default pursuant to Section 22 of the Security
Instrument and (iitLender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. Thi¢ assignment of Rents constitutes an absolute
assignment and not an assignment for @diitional security only.

If Lender gives notice of default to Boirower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the'penefit of Lender only, to be applied to
the sums secured by the Security Instrument;4)¥) Lender shall be entitled to collect
and receive all of the Rents of the Property, (iii) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lenaar or Lender’s agents upon
Lender's written demand to the tenant; (iv) unless apﬁiicsble law provides otherwise,
all Rents collected by Lender or Lender’s agents shall kie. anplied first to the costs
of takin? control of and managing the Property and collectinr the Rents, including,
but not Timited to, attorney’s fees, receiver's fees, premiums on.receiver’'s bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver sh=utlje liable to
account for only those Rents actually received; and (vi) Lender shall ‘0z entitled to
have a receiver appeinted to take Possession of and manage the Prouerty and
collect the Rents and profits derived from the Property without any showing es 1o the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
Ellie Mae, Inc. Page 2 of 3 F3170RLU 0307

F3170RLU (CLS)

12/38/2020 04:31 PM PST



2101401043 Page: 19 of 21

UNOFFICIAL COPY

LOAN #: 72020117762

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any\ application
of Rzrits shall not cure or waive any default or invalidate any other right or remedy
of Lenwer. This assignment of Rents of the Property shall terminate when all the sums
secured-by the Security Instrument are paid in full.

. CRLCSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreament in which Lender has an interest shali be a breach under the
Security Instrurient and Lender may invoke any of the remedies permitted by the
Security Instrumerit.

BY SIGNING BELOVY, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Fatnily Rider.

e

A~ [ 2’/ 9 }‘ZDWSean

LZIANCRRI.O CARUZZO "' DATE

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3170 1/01
Ellie Mae, Inc. Page 3of 3 F3170RLU 0307

F3170RLU {CLS)
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 9th day of December, 2020 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower"} to secure Borrower's Note to Village Capital & Investment, LLC, a Limited
Liability Company

{the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

5024 S Saint Lawrence Ave
Chicagoe, IL 60627

Fixed Interest Rat: Rider COVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower and iender further covenant and agree that DEFINITION { E ) of the Security Instrument is
deleted and reptaced by the falloning,

{ E }. "Note” means the praiissory note signed by Borrower and dated December 8, 2020.
The Note states that Borrower owss_ender THREE HUNDRED TWENTY SIX THOUSAND SEVEN HUNDRED
EIGHTY‘N!NEANDNOI100*******" I AN EENEREEEEEERERERENEREEREERERERENEREENREERSEENEEEENEEJNNE ;]
Doliars (U.S. $326,789.00 } piets interest at the rate of 2.250 %. Borrower has promised to pay
this debt in regular Periodic Payments anato zay the debt in full nat later than January 1, 2047,

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate

) [ 2’/‘3/ 26 sea

GlANGvARuzzo T DATE

iL. - Fixed Inferest Rale Rider

Ellie Mas, Inc, ILIRRCONRLU 0815
ILIRRCONRLU (CLS)

12/08/2020 04:31 PM PST
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Exhibit A

Legal Description

Lot 7 in Nathan William McChesney's Washington Park Subdivision of Lots 1 and 2 in
McChesney's Subdivision of the East 1/2 of Block 12 in Maher's Subdivision of the Southeast 1/4
of Section 25. Township 38 North, Range 14 East of the Third Principal Meridian, in Cook

County, lllinois,

Parcel ID: 20-15-404-021-0000

Commonly known as: 6024 S Saint Lawrence Ave, Chicago, IL 60637



