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Report Mortgage Frand
844-768-1713
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Address:

Street: 4504 S KNOX AVE

Street line 2:

City: CHICAGO State: IL ZIP Code: 60632

Lender THE SECRETARY OF HOUSING AND URBAN DEV=L.OPMENT

Borrower: JOSE A TORRES AND MARIA D RODRIGUEZ

Loan f Mortgage Amount: $3,286.47

This property is located within the program area and the transaction is exempt from the requirervieris of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

Certificate number: DBFD4BD1-F1B7-4746-ACF9-572FFB398883 Execution date:




2101407180 Page: 2 of 7

UNOFFICIAL COPY

This Nocunienr Prepared By:
JACQUELIN.. FARMER
WELLS FARGO E4NK, N.A,
1 HOME CAMPUS

DES MOINES, 1A 50528
(800) 416-1472

When Recorded Mail To:
FIRSTAMEREICAN TITLE
ATTN: JAVIER TONY VARGAS
JIFIRST AMERICAN WAY
SANTA ANA, CA 92707

Tax/Parcel #: 19-03-310-030-D006

[Space Above This Line lorkezording Data)
“HA Case No.: 702 137-806492 7
I.oen No: {scan barcode)

PARTIAL CLAIMS MORT -AGE

THIS SUBORPINATE MORTGAGE ("Security [nstrument”} is given on AUGUZT 11, 2020. The morigagor
is JOSE A TORRES ("Borrower"). whose address is 4504 § KNOX AVE, CHICAC0, ILLINOIS 60632,
This Securits Instrument is given to the Secretary of Housing and Urban Developmei, whose address is
451 Seventh Street SW, Washington, DC 20410 ("Lender™). Borrower owes Lender ihe principal sum of
THREE THOUSAND TWO HUNDRED EIGHTY-SIX DOLLARS AND 47 CENTS Diollas (U S,
$3,286.47). Thrs debt is evidenced by Borrower's note dated the same date us this Secunity Insuimsnt.{"Note"),
which provides {ur the [ull debt. iUnot paid earlier, due and payable on JUNE 1, 2045,

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by tha Note, and
all renewals, extensions and modifications of the Nuote: {b) the payment of all other sums, advanced under
Purugraph 7 to prodect the security of this Security lnsirument; and (c) the pertormance of Borrower's
covenants and agreements under this Security Instrument and the Note. For Lhis purpose. Borrower does herehy
morlgage. warranl., grant and c¢onvev to the Lender. witk power ot sale the following described property
located in the COUNTY of COOK, State ol ILLINOIS:
which has the address of. 4504 § KNOX AVE, CHTCAGO, ILLINGIS 66632 (herein "Property Address™:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF:

Tax Pareel No. 19-03-310-030-0000

Wells Fargn Custn Pastal Claims Lean Modificatton Agreement i

B
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TOGETHER WITH all the improvements now or hereatter erecied un the property, and all easements,
appurtenances and fixtures now or hereatier @ part of the property, Ail replacements and additions shalt also be
covered by this Sceurily Instrument. All of the foregoing, is referred Lo in this Security Instrument as the
“Property™,

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property. and that the Property is uncrcumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali
claima g demands. subject to encumbrances of record.

THIR SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
coverants witl limited variations by jurisdiction 10 constitule & uniform security instrumment covering rcal
propurty.

UNIFORM COVENANT 2. Borrower and Lender covenant and agree as iollows;

. Payment of Principal. Borrower shall pay when Jue the principal of the debl evidenced by the
Note.

1. Borrower Not Reliased; Forbearance By Lender Not a Waiver, Exlension of the time of
payment of the sums secured by this Securily Tnstrument grnted by Lender o any successor in interest of
Borrower shall not operate t release.the Fability of the original Borrower or Borrower's suceessor in interest.
Lender shall not be required wy commene? sroceedings agans, any suceessor in interest or refuse to extend
time for payment or otherwise modify amadization of the sums secued by this Seeurity Instrument by reason
ol any demand made by Lhe original Borrowet ¢r Borrewer's successors in inlerest. Any forbearance bn Lender
in exercising any right or remedy shall not be a waiyer o or preclude the exercise of any right or remedy.

3. Successors and Assigns Bound; Joini-and Several Liability; Co-signers. The covenants and
agreentents ol this Security Instrument shall bind ard“hénerit the successors and assigns of Lender and
Borrawer. Borrower's covenants and agreements shall be jamiand several. Any Borrower who co-signs this
Secwrity Instrument but does not execute the Note: (a) is co-sigrang this Security Instrument only to mortgage,
grant and comey that Borrower's interest in the Property under tie/eerms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrumedil: and (c) agrees that Lender and any
other Borrower may agree t extend. modify, forbear or make any aceommodations with regard to the leem of
this Security Instrument or the Note without that Borrower's consent.

4. Notices. Any notice to Borrower provided [or in this Security/insirument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires vse Of another method, The
notice shall be directed 10 the Property Address or any other address Borrower designates by nolice to Lender.
Any notice o Lender shall be given by first class mail to: Department of Housing and Uibas Development,
Auention: Single Fumily Notes Branch. 431 Seventh Street SW. Washington, DC 20410 orany gidress Lender
designates by nolice o Burrower. Any notice provided lor in this Securily nsirument shall be’decined 10 have
beer wiven to Borrower or Lender when given as provided m this paragiaph.

5. Governing Law; Severability, This Security Instrument shall be governed by Federal/iavs and
the law of (he jurisdiction in which the Property is located. Tn the event that any provision or clause of this
Sceurity Insteument or the Note conflicts with applicable law, such conflict shall not attect other provisions of
this Security Instrument or the Nole which can be giver =ttect without the conflicting provision. To this end the
provisions of this Security [nstrument and the Note arc dectared to be severable.

6. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Tistrument.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

Wells Fatgn Custon Paroal Cluims Loan Modilication  Agreement |mmmﬂﬂmlwm

0072020259
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7. Acceleration; Remedies. [.ender shall give notice to Borrower prior to acceleration following
Rorrower's breach of amy covenunt or agreement in this Security Instrument, The notice shall specify: (a) the
Jetault: (hy the action required Lo cure the default: (¢) & date. not less than 30 days from the date the nogice is
given to Borrower, by which the delault must be cured: and {d) that fuilure Lo cure the default on or belore the
date specified in the notice may result in eeeleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the righl to reinsiate after acceleration and ihe
tight to bring a court action to assert the non-existence of a default or any other defense of Borrawer to
acecleration amd sale. 1 the default is not cured on or before the dale specified in the notice, Lender at its
oplion rwy reguire immediate payment in [ull of all sums secured by this Security Instrument without further
demand wie! may invoke any other remedics permitled by Applicable Law. Lender shall be entitled to colfect
all expenses~incurred in pursuing the remedies provided in this Section 7. including. but not limited to,
reasonable sttarrievs' fees and costs of title evidence.

11 the Leoder's interest in this Security Instrument is held Ly the Secrelary and the Sceretary requires
immediate payment ipsfull under Paragraph 4 of the Subordinate WNote, the Secretary may invoke the non-
judicial power of sale riorided in the Single Family Mortgape Foreclosure Act of 1994 ("Act") (12 US.C, §
3751 et sey. ) by requestiig a foreclosure commissioner designated under the Act to commence foreclosure and
to sell the Property as provided by the Act. Nothing in the preceding sentence shell deprive the Secretary of
any rights otherwise available to.4 Lender under this Paragraph or applicable faw.

8. Subrogation. Any ol thepraceeds of the Note used to tuke up outstanding liens against all or any
part of the Property have been advancea Sy Cender at Borrower’s reguest and upon Borrower’s representation
that such amounis are due and are secured &y #alid liens against the Property. Lender shall be subrogated 1o
any and all rights, superior titles, licns and equities mxed or claimed by any owner or holder of any owner or
helder of any autstamding liens and debts. regardlels o \whether suid liens or dehts are acquired by Lender hy
assignments or are released by the holder thereof upon rayinent.

9. Partial Invalidity. In cvent any portion of W< siums intended @ be secured by this Sceurity
Tnstrurment cannol be lawlully secured hereby. payments in rédiiction of such sums shall be applied (st to
those portiens not secured hereby. In the event that any applicable’iaw limiting the amount of interest or other
charges permitted to be collecled 18 mterpreted so that any charge proviged 1or in this Security Instrument or in
the Note, whether considered separately or together with other charges that pre considered

A part of this Security Instrument and Naote transaction, violates sach law by reason, such charge is
hereby reduced o the extent negessary Lo elimingte such violation. The amiupis of such interest or other
charges previousty paid to Lender in excess of the amounts permitted by applicable law shall be applied by
lender Lo reduce the principal of the indebtedness evidenced by the Note, or, at Lendet™s option. be refunded.

10. Loan Charges. If the loan secured by this Sccurity Tnstrument is subject W law which sets
niximum loan charges. and that law is finally interpreted so that the interest or other loan charp<s zollected or
to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan chalge'shall be
reduced by the amount necessury 1o reduce the churge to the permitted limit: and (b) amy sumy ulcady
collected from Borrower which exceeded permitted fimits will be relunded to Borrower. Lender may choose to
make this refund by reducing the prineipal owed under the Note or by making a direcl payment to Borrower, 1{
a refund reduces principat, the reduction will be treated as a partial prepayment without any prepayment, charpe
under the Note.

11. Borrewer’s Authorization for Disclosure of Financial Information. Borrower hereby
authorizes the holder of any mortgage. deed of trust or other encumbrance with a lien that has a priority over
this Security [nstrument to disclose any {inancial information requested in writing by the above-named Lender
reparding Borrower’s loan,  Such information may include. bot shall not be limited to. the following
Wells Foreo Costom Partind - Claims Loan Modilication Agreement lmmmm“m]ml
NTH720)_254 .
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information:  current loan batfance, loan status. delinquency notices. tax and insurance receipts, hazard
insurance policies and flood insurance policies. and any other information deemed necessary in its sole
discretion by Lender.

To the extent the lender may elect to do so, from time (o time, the Borrower hereby authorizes Lender
to cure wholly or in part any default or failure of performance under the terms of the prior Note and Security
Instrument. The Borrower hereby indemnifies and agrees 1o hold harmless any Lender acting in reliance upon
this provision from amy und all liability and causes of action avising from actions (aken pursuant to this
peavision. including. but not limited to. all attorney fees, costs and expenses incurred for any reason.  This
provisicasannol be amended. revoked. superseded. or canceled priv to payment in full of the subordinate delxt
wilhout ‘tie express written consent of the Lender.  This provision of the Security Instrument may be
conlinually vaed trom tme to time. and shall inuve to the benefit of the Lender, its successors and assigns.

12. “Wor iz of Notice of Inteniion and Accelerate. Borrower waives the right to notice of intention
1 require paymenein 721 of all sums secured by this Security Instrument except as provided in paragraph 7.

13. Borrower.niast deliver to Wells Fargo Home Mortgage a properly signed HUD Partial Claim
pichage. which includes. Paiia’ Claims Promissory Note, Subordinate Deed of Trust, Notice of No Oral
Apreerments. and Lators and Omissions Compliance Agreement by AUGUST 27, 2020. Tf Borrower does not
return a properly signed HUD Partial Ciaim package by this date Wells Fargo Home Mortgage may deny or
caneel the Partial Claim Agreement. i8tho Borrower returns a preperly signed HUD Partial Claim package by
said date. pavments pursuanl o the Partin Claim Agreement are due as outlined in this HUD Partial Claim
package. Wells Fargo Home Mortgage maj-aedy or cancel the Parlial Claims Promissory Note if Borrower
fails to make the first payment due as outlined ir, this HUD Partial Claim package.

Wells Fargo Custom  Parnal  Clarms Loan  Medification  Agreemnent "]MMIMMMHHIHHE”
OF072020_239
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BY SIGNTNG BELOW. Borrower aceepts and agrees to the terms and covenants contained in this Security
lnstrument,
—
oy (G e, (2 ~4. .22 D
Borrowcr:JOSE A TORRES Dite

(Ul ' [
Namse A, Rpdlmigun, 2-03-2070
\L\\‘RI\ D RODRIGUEZ: &ning Dlely (0 achnnwn ledge this Agreentent, but nod (o newr any personal Date

linbility fur (he debt

ISpace Betow This Line lor Acknowledgments)

p) BORROWER ACKNOWLEDGMENT
Sawof __fu!noesS

County of  CHOAT

3 DI 202e

(date) by JOSE A TORRES. MARIAD RODRIGUEZ (name/s of person/s acknowledged).

The foregoing instrument was 2cknowledged before me on

Notary Public

tSeul)
Print Name: @Dﬂﬁ ¥ &:@D
My commission expires: L/ﬁ//""’ 202-?5

RODNEY REDD
y NOTARY PUBLIC, STATE OF ILLINOIS
nlo Expires April 11, 2024

Wells Fargo Custom Partal Clams Loan  Modihication Agreement Hlmmmm“m’mﬂm

07220 250
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EXHIBIT A

BORROWER(S): JOSE A TORRES
LOAN NUMBER: (scan barcode)
LEGAL DESCRIPTION:

The Tand ceferred to in this document is situated in the CITY QF CHICAGO, COUNTY OF CQOK,
STATE GF ILUINOIS, and described as follows:

THE SOUTH 22 FEET OF THE NORTH 66 FEET OF LGT 21 IN FREDERICK H. BARTLETT'S
48TH AVENUE SUBZIVISION OF LOT 1 (EXCEPT RAILROAD) IN THE CIRCUIT COURT
PARTITION OF THE sMUTH 1/2 AND PART OF THE NORTHWEST 1/4 LYING SOUTH OF THE
TLLINOIS AND MICBLGAN CANAL RESERVE OF SECTION 3, TOWNSHIP 38 NORTH, RANGE
13 EAST OF THE THIRD TRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO KNOWN AS: 4504 5§ KNOL AVE, CHICAGO, ILLINOIS 60632

:?',"?jl'f';n]}[-rj?:-) Custom  Parbial Cloms  Loan  Modificalion  Ameement ]m‘mmlm;"ﬂﬂﬂm
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