COPRY

I
7 \ L

lllinois Anti-Predatory’

Doc#. 2101412062 Fee: $98.00

Len d | n g Database Karen A. Yarbrough
Cook County Clerk
Prog ram Date: 01/14/2021 10:09 AM Pg: 10f 18

Certificate of Compliance

Report Mortgage Fraid
844-768-1713

The property identified as: PIN: 13-33-311-007-0000

Address:

Street: 1741 N CENTRAL AVE

Street line 2:

City: CHICAGO State: IL ZIP Code: 60639

Lender VILLAGE CAPITAL & INVESTMENT, LLC

Borrower: Donald L Davis

Loan / Mortgage Amount: $260,831.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds#g reeord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELCC.

Certificate number: 8D71FA12-CDYF-412B-B631-5A7106BE10ES Execution date: 12/9/2020




When recorded, retLrn (n:

Village Capital & Invesimzne, _LC
Attn: Final Docs

2863 St. Rose Parkway
Henderson, NV 89052

This instrument was prepares Jy:
Melissa Leuty '

Village Capital & Investment, LLC
2863 St Rose Parkway
Henderson, NV 89052
888-33C-£537

Title Order No.: VCES563IL
Escrow No.: VCBESa3IL
LOAN #: 71020118833

DEFIN TIZHS

2101412062 Page: 2 of 18

iSpace £5ove This _ine Fer Rzcording Data) .

MORTGAGE

UNOFFICIAL COPY

LASE ¥#: 28-28-5-0951980

MIN1004919-0001751217-4

MERS *HENE #: 1-888-679-6377

Words us2d r multip e s2ctioas of th's cocument are dafnad nelow and other words are defined in Sectins 3, 11, 13,
18,20 an: 21. Certaiv rules -ecarding the usags of words uged ir this document are also provided in Section 16.

Riders to this gocument.

(A) "Security Instrumert” means this document which is eated December 9, 2020,

Borrowe* 2 1he mortgeger Jrder tuis Securit; lrstiument.
(C) i“NfERS" is Mortgzg2 Electr-ric Registre=an Eystems, Inc MERS is a separate corpo-ation that is acting solely as
& nomines fcr Lerder end Lender's successos enc assigns. MERS is the mortgagee under this Security Instrument,
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together with all

(B) ["Borrower” :s  DONALD L DAVIS, A MARR ED MAN JOINED BY SPOUSE, YVETTE MOTTLEY-DAVIS.
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MERS is organized and existing under the laws of Dzlawsre, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) "Lender” is Village Capital & Investment, LLC.

|

Le;nder is a Limited Liability Company, organized and existing under the laws of
Delaware. ‘ Lender's address is 2863 St. Rose Parkway,
H?nderson, NV 89052

(E) “Note" means the promissory note signed by Borower and dated December 9, 2020. The Note
stétes that Borrcwor owes Lender TWO HUNDRED SIXTY THOUSAND EIGHT HUNDRED THIRTY ONE AND
N°’1uni*****it’i***i*tt*‘l!lllit.‘tittttl’ll‘l‘tti!iil’!*iii DO"EI’E(U.S. 5260'831.00 )

pliis interest. Borrower11%5 promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1, 2051.

(F) “Property” means :he propey that is described below under the heading “Transfer of Rights in the Property.

(G) "Loan" means the debt evideirzd by the Nole, plus intzrest, any prepayment charges and late charges due under
the Note, and all sums due under this Sacurity Instrument, plus interest.

(H) “Riders” means all Riders to this Sezurity Instrument that are executed by Borrower. The following Riders are to be
ex:ecuted by Borrower [check box as applicable,:

F [ Adjustable Rate Rider LI Conde:ninium Rider ] Second Home Rider
L] Balloon Rider ] Plann2a 'nit Pevelopment Rider [x] Other(s) [specify]

[ 1-4 Family Rider [ Biweekly Pzyment Rider Fixed Interest Rate Rider
] (x] V.A. Rider

()] I "Applicable Law" means all controlling applicable fedeia', state and local statutes, regulations, ordinances and
administrative rules and orders (that have tha effect of faw) as-well as all applicable final, non-appealable judicial
opinions.

(J)ﬁ "Community Association Dues, Fees, and Assessments” meanis all Zucs, fees, assessments and other charges
that are imposed on Borrower or the Property by a condsminium associatior, homeowners association or similar
organization.

(K)F “Electronic Funds Transfer" means any transfer of funds, other than a transarion originated by check, draft, or
sin"ilar paper instrument, which is initiated through an electr=nic terminal, telephonic iasiriment, computer, or magnetic
tape s0 as to order, instruct, or authorize a finencial institution to debit or credit an account. Ruch term includes, but is
notltimited to, point-of-sale transfers, atomated teller mashine transacticns, transfers ir.itiat2d by telephone, wire
trarlsfers, and automatec clearinghouse transfers.

(L) t"Escrow Items” means those items that are described in Section 3.

(M)[“Miscellaneous Proceeds” means any compensation settlement, award of damages, or proceed: paid by any
thirc;:l parly {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
desfruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii).conveyance in lieu
of condemnation; or (iv) misrepresentaticns of, or omissions as to, the value and/or condition of the Property.

(N) i“Morlgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0} "Periodic Payment” means the regularly scheduled arount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA”" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its impiementing
regtljlation, Reguiation X (12 C.F.R. Part 1024), as they might be amended from time o time, or any additional or
successor legisiation or regulation that governs the same subject matter. As used in this Security Instrument, ‘RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally refated mortgage loan" even if the
Loan does not qualify as a "federally related mertgage loan® under RESPA.

(Q) "Successor in Interest of Borrower” means any party inat has taken title to the Property, whether or not that party
has‘assumed Borrower’s obligations under the Note andfor this Security Instrument.

H.
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TRANSFER OF RIGHTS IN THE FROP=RTY

This Security Instrument secures to Lender: {i) tha repey; men: of the Loan, and all renewals, extensions and modifications
of the Note; and {ji) the performance of Borrower's ccvananis an: agreements under this Security Instrument and the
Note. For this purpcse, Botower does Featy morigage, grant a1z convey lo MERS {solely as nominee for Lender and
Lender’s successors and assigns) 214 7o the suzcesscrs and assig1s of MERS, the following described property ocated
in!the County {Type o° Reczading Jurisdiction) of COOK

[Name of Recore:ng Jurisdict:on).

SEE ATTACHED EXHIBIT A LEGAL DESCRIPTION:
APN #: 13-33-311-007-0000

LOAN #: 71020118833

wriich currently has lhe address of 1742 W CENTRAL AVE, CHICAGO,
' [Street] [City]

llIi*ois 60638 {"Property Aduress’).

l iZip Code]

i TOGETHER WITH all the improvzments now cr herezfier zracted on the property, and all easements, appurtenances,
and fixtures ncw or hereafter a part of the properly. All r2las=:i3nts and additions shall also be covered by this Security
Insltrument All of the foregoing is referren to in this Secur-y instnment as the "Property.” Borrower understancs and
agrees that MERS holds oniy legal title to fhe interasts granted oy Eoriower i1 this Security Instrument, but, if necessary
to #ﬁ:omply with law o- custom, MERS {as nominza for Lendzr and Lenvier’s successors and assigns) has the right. to
exercise any or all of those interests, inciuding, b.: not limitsc {0, the rignt to fzreclose and sell the Property; and to take
any action required cf Lendar including, but not limited to, releasing and cancelirg this Security Instrument.

 BORROWER. COVENANTS thel Borrcwer is lawfully s2ised of the estate neiery conveyed and has the right to
mortgage, grant and convey the Property and thal the Propzrty is unencumbered, except for encumbrances of record.
Borrower warran's and will defend cene-ally the sitle to th= Froparty against all claims.und demands, subject to any
encumbrances of record.

‘THIS SECURITY INSTRUMENT comkines uniform cos2nants for national use and non-uniforin covenants with
limited variatior:s by jurisdiciion 12 censtitutz a uriform seci -ty inst- sment covering real property.

'UNIFORM COVENANTS. Borrowsar and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow llems, Prepayment Charges, and Late Charges. Borrower shell pay
when due the principa) of, and interest cn, the debt evidencec by the Note and any prepayment charges and late charges
due under the Ncte. Borrower shall zlse pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shal! be made in U.S. currency. However, if any check or other instrument recaived
by ﬂender as payment undzr the Mote or 'kis Sec ity Irstrunent is returned ‘o Lender unpaid, Lender may require that
any or all subsequent payrents due utder -2 Noie and iFis Security Instrument be made in one or more of the following
s as selected by Lerder: (ai cash (c) —oney order; {c; czrlified check, bank check, treasurer’s check or casier's
check provided any such check is drawr. upon an instiv.iicn whose deposits are insured by a federal agency,
mstrumentallty, orentty; or (d) E ectronic Funds "ransfer,
Payments are deemed received by Lerder when reczived at the location designated in the Note or at such other
Ioca‘ﬂtion as may be desigrated by Lencer in accorzance with the-not ce provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
a{ccept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
plejudice to its rights to refuse such payment or partial payments in the future, but Lenderis not obligated to apply such
pﬁyments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

. péyment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
al ply such funds or return them to Borrawer. If not applied earlier, such funds will be appliad to the outstanding principal
balance under the Note immediately prior fo foreclosure. No offset or claim which Borrower might have now or in the
fu;nure against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or perferming the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
ariw applied by Lender shall be applied in the following arder of pricrity: (a) interest due under the Note; (b) principal
due under the Note: (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
or:der inwhich it beczme due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secuaty-Instrument, and then to reduce the principal balance of the Note.

If Lender receives & navment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to|pay any late charge due e payment may be applied to the delinquent payment and the late charge. If more than
ane Periodic Payment is outstzning, Lender may apply any payment received from Borrower to the repayment of the
Périudic Payments if, and to the etent that, each payment can be paid in full. To the extent that any excess exists after
thp payment is apqlied to the full payrent of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sii2\ be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proueeds, or Miscellaneous Proceeds to principal due under the Note shall
nat extend or postpone the due date, or chanyz the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Notg,
un’ltil the Note is paid in full, a sum (the “Funds”) to piuvide for payment of amounts due for: (a) taxes and assessments
and cther items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents an the Property, if any; /cj oremiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if aiy, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance witr the. orovisions of Section 10. These items are called
"E*;scrow Items." At origination or at any time during the term of the Loa, Lender may require that Community Association
Du.ies, Fees, and Assessments, if any, be escrowed by Borrower, aiw such-Jues, fees and assessments shall be an
Escrow Itam. Barrower shall promptly furnish to Lender all notices of amounts 1% be paid under this Section. Borrower
shfall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's abligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's abligation to pay to Lender Funds for 2. or all Escrow ltems at any time.
Any stich waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the: amounts due for any Escrow ltems for which payment of Funds has been waived by Lander and, if Lender requires,
shall funish to Lender receipts evidencing such payment within such time period as Lender mav require. Borrower's
obliigation to make such payments and to provide receipts shall for all purposes be deemed tr 9¢ a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement’ is uset in Section 9. If
Bolrawer is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay tne ainount due for
anIEscrnw item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
sha‘lll apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unléss Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be pzid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shaII be paid on the Funds. Lender shall give to Borrower, without charge, a1 annual accounting of the Funds as required
by RESPA.

If there is @ surplus of Funds held in escrow, as defined under RESFA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mare than 12 monthly payments. If there is a deficiency of Funds held
ln BSCrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bortower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lenrier,

4. Charges; \ixns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which canattzin priority over this Security Iastrument, leasehold payments or ground rents on the Property,
if any, and Community Asscriation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay theiniri e manner provided in Section 3.

Borrower shall promptly discharge any fien which has priority over tris Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secLred by the lien in @ manner acceptable to Lender, but only so long
as Borrower is performing such agreeriont; {b) contests the lien in good fa th by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedlngs are pending, but only until sucn proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinatineg the lign to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can atiaia prierity over this Security Instrument, Lender may give Borrower a
notlce identifying the lien. Within 10 days of the date i which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Bomrower to pay a one-time ctarge Yor a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

| 5. Property Insurance. Bormower shall keep the improvemeriis now 2xisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterded coverage,” and any other hazards including,
bist not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requiras. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insuran.a zarrier providing the insurance shall
be chosen by Borrower subject to Lender's right to cisapprove Borrower's chaicz, wiich right shall not be exercised
unreasonably. Lender may require Borrower to pay, ir connection with this Loan, eithar: (2} a ene-time charge for flood
zone determination, certification and tracking services; or (b) a one-tim2 charge for #o0d zone determination and
certification services and subsequent charges each time remappings or similar changes octur which reasonably might
affect such determination or certification. Borrower shall also be responsiale for the payment r{ 2.:v-fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone de’eniination resulting
from an objection by Borrower.

« |f Borrower faiis to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might nof protect Borrower, Borrower's equity in
the Property, or the contents of the Property, agains: any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the ost of the insurance coverage so oblained
mlght significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Barrower secured by this Security Instrument. These amounts shall
bEar interest at the Note rate from the date of disbursement and shall be gayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard martgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such palicy shall
" include a standard mortgage clause and shall name _ender a5 mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompi nofice to the insurance carrier and Lender. Lender may make proof
olf loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opporiunity
t inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requ:res interest to be paid on such insurance proce=ds, Lender shall not be required to pay Borrower any interest or
earnlngs on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance praceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lenda1's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orderprovided for in Section 2.

If Borrowgr abandons ira Property, Lender may file, negotiate and settle any available insurance claim and related
‘matters. If Borrower does noi resrond within 30 days to a notice from Lénder that the insurance carrier has offered to
settle a claim, then Lender may n motiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires e Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance praceeds in an amount not to exceed the amounts unpaid under the Note or this
Securlty Instrument, and (b} any other of Eorrowver's rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies vovering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the irswarce proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrd rient, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, 2/td use the Propery as Borrower's principal residence within
80 days after the execution of this Security Instrument ana shaii continue to occupy the Property as Borrower's principal
résmence for at least one year after the date of occupancy, un'zss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstaaces exist which are beyond Barrower's control.

1. Preservation, Maintenance and Protection of the Property; ‘ns pections. Borrower shall not destroy, damage or
ini1pair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prevent the Prcerty fiom deteriorating or decreasing in value
due to its condiition. Unless it is determined pursuant to Section 5 that repa r or resioration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deteriorzuon or damage. If insurance or
céndemnatton proceeds are paid in connection with darage to, or the taking of, the Proferty. Borrower shall be responsible
for repairing or restoring the Property only if Lender has raleased proceeds for such purposes. _endar may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the werk is completed. If the
msurance or condemnation proceeds are not sufficient to repair or restore the Froperty, Borrower is natriveved of Borrower's
obhgahon for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reszcnable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,. during the Loan application process, Borrower
or any persans or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
inl connection with the Loan. Material representaticns include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a} Borrower
falls to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
mnght significantly affect Lender’s interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnatior or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or ta enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or approgriate to protect Lender's interest in the Praperty and rights under
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is Security Instrument, including protecting andfor assessing the value cf the Property, and securing and/for repairing
tl=1e Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and {c) paying reasonable atlorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Properiy to make repairs, change locks, replace or
board up doors and windows, drain water from p pes, eliminate building or other code viofations or dangerous
c%mditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do se. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Slecurity Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

L If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall

not surrender the ie=ehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alier or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasehoid ard the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurairz<. If Lender required Mortgage Insurance as a condition of making the Loan, Borrowaer shall
pay the premiums required io'‘m=intain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceasas to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requ'ied to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substantially quivalen: te the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seienied by Lender. If substantially equivalent Mortgage Insurance coverage
is ot available, Borrower shall continue to pay to Lunoar.the amount of the ssparately designated payments that were due

hen the insurance coverage ceased to be in effect. L¢ - aer will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss res«rve shall be non-refundable, notwithstanding the fact that the
LPan is ultimately paid in full, and Lender shall not ba requirad, to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments /7 Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer selected by | .ender again becomes available, is obtained, and
Lender requires separately designated payments tcward the premiunis ‘or Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Laan and Borrower wa% required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower sha!l 03y the premiums required to maintain

ortgage Insurance in effect or to provide a non-refundable loss reserve, uriil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lepuer providing for such lermination
o'[ until termination is required by Applicable Law. Nothing in this Section 1 affects Berrovvar's obligation to pay interest
af the rate provided in the Note.

Marigage Insurance reimburses Lender {or any entity that purchases the Note) for certair Insses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to th2 Morigage Insurancz.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time; 7z may enter into
agreements with other parties that share or modify their risk, or reduce lesses. These agreements aie on terms and
c?nditions that are satisfactory to the mortgage insurer and the cther paty (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer

ay have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anoher insurer, any reinsurer, any other enlity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amourts that derive from {or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange fcr sharing or madifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender :akes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Barrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
nsurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

fLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 - 101

Ellie Mag, Inc. Jage 7 of 12 ILEDEDL 0315
ILEDEDL {CLS)

H;ﬂw :-, 1240842020 07:58 PM PST




2101412062 Page: 9 of 18

U NOFFICIAL COPY LOAN #: 71020118833

receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/for to receive a refund of any Mortgage Insurance premiums that were
upearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellzneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is notlessened. During such repair and restoration period,
Lender shall have the right ¢ hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work is
c0mp!eted Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds Lender shall not be required to pay Borrower any interest or earrings on such Miscellaneous Proceeds. If the
re:storatron or repair.is not economically feasible or Lender’s securily would be lessened, the Miscellaneous Proceeds shall
be applied to the sum. secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Slich Miscellaneous Hmzeeds shall be applied in the order provided for in Section 2.

‘ In the event of ateiz tailing, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by tiis Security instrument, whether or nat then due, with the excess, if any, paid to Borrower.

In the event of a partial taxig. “estruction, or loss in value ofthe Property in which the fair market value of the Property
|mmed|ately before the partial taking, destruction, or loss in value is equa: to or greater than the amount of the sums
secured by this Security Instrument trr.nﬁdrately before the partial taking, dastruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, e sums secured by this Security Instrument shall be reduced by the amount
oﬁ the Miscellaneous Proceeds multiplied by the following fraction: {a) the to:al amount of the sums secured immediately
before the partial taking, destruction, or loss ir velue divided by (b) the fair market value of the Property immediately
beore the partial taking, destruction, or loss in va'ue’ Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, or lossir value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or 19ss)in value is less than the amount of the sums secured
|mmed|ately before the partial taking, destruction, or lossin value, unless Borrower and Lender ctherwise agree in
wntlng. the Miscellaneous Proceeds shall be applied to the surns secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lencier o Borrower that the Opposing Party (as defined
inrthe next sentence) offers to make an award to settle a claim for dainages - Corrower fails to respond te Lender within
30 days after the date the notice is given, Lender is authorized to collect aid apply the Miscellaneous Proceads either
toirestoratron or repair of the Property or to the sums secured by this Secunty 'rstrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Miscellaneous Proczeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Pronerty or rights under
th|s Security Instrument. Borrower can cure such a default and, if accelerstion has occurred, rainstate as provided in
Secrlon 19, by causing the action or proceeding to be dismissed with a ruhng that, in Lender's juugiment, precludes
for;fenure of the Property or other material impairment of Lender’s interest in the Property or rights unaar this Security
instrument. The proceeds of any award or claim for damages that are attribtable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

| All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

| 12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumant granted by Lender fo Borrower or any
Sdccessor in Interest of Borrower shall not operate to release the liability o Borrower or any Successors in Interest of
Borrower Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refyse 1o extend time for payment or otherwise modify amontization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
1n;strument but does not execute the Note (a “co-signer’). (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer's consent.

[ Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
urflder this Security Instrument. Borrower shall not be released from Borrower’s obligations and fiability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
folr the purpose w1 rotecting Lender's interest in the Property and rights under this Security Instrument, including, but
n?t limited to, attornay="fees, property inspection and valuation fees. In regerd to any other fees, the absence of express
at{thority in this Secuii, Yistrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
cqarging of such fee. Lenriar may not charge fees that are expressly -prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law whizh sets maximum loan charges, and thet law is finally interpreted so that the interest
orjother loan charges collected or to b collected in 2onnection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduceu %y the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded pemmitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the privicinal owed under the Note or by making a direct payment to Borrower.
If :a refund reduces principal, the reduction will ke irzated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided forvider the Note). Borrower’s acceptance of any such refund made
by'direct payment to Borrower will constitute @ waiver o7 ani right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in cur:iertion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrumerit £hall be deemed to have been given to Borrower
wl?en mailed by first class mail or when actually defivered to Borrowr's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrawers unless Applicatia Law expressly requires otherwise. The
nolice address shall be the Property Address unless Borrower has desigirated-a substitute notice address by notice
to iLeznch:.'r. Borrower shall promptly notify Lender of Borrower's change of adirees. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a change =t address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by ma ling it by first class mail to Lender’s address stated herein unless
Lehder has designated another address by notice to Borrower, Any notice n connection w.th tris Security Instrument
shall not be deemed to have been given to Lender until actually receivec by Lender. If any r0'ice required by this
Seturity Instrument is also required under Applicable Law, the Applicable Law requirement will satisivin= corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securty Instrument shall be governed by federal
law and the law of the jurisdiction in which the Properly is located. All righte and obligations contained in this Security
Ins'l'trument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agr"eement by contract. In the event that any provisior. or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other prov sions of this Security Instrument or the Note which can be given
efféct without the conflicting provision,

| As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obiigation to take any action,
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. £s used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
i§ the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrawer is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
reqmre immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

" If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails -0 pay these sums prior to the expiration of
thls period, Lender may invoke any remedies permitted by this Security [1strument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have erforcement of this Security Instrument discontinued at eny time prior to the earliest of. (a) five days
before sale of the Pruperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law

ight specify for the fzrmination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument Those condiniy; ns are that Borrower: (@) pays Lender ali sums which then would be due under this Security
Instrument and the Note as 711> acceleration had occurred; {bj cures any default of any other covenants or agreemenis;
(c') pays all expenses incurredin znforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valvation fees, and other fees incurred for the purpose of protecting Lender’s interest in
thF Property and rights under this Secuiity Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Propsity and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumert, shiall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suck: reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money order; (c) cartified check, bank check, treasurer's check or cashier's check,
prti)vided any such check is drawn upon an instituiicii whose depasits are insured by a federal agency, instrumentality
orientity or (d} Electronic Funds Transfer. Upon reinsta'ement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleiatiun had accurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more tinies, witaout prior notice to Borrower. A sale might
reéult in @ change in the entity (known as the "Loan Servicer") that coiiects Periodic Payments dug under the Note and
this Security Instrument and performs other mortgage loan servicing ablioations under the Note, this Security
Instrument and Applicable Law. There also might be one or more changes of tha Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtennotice of the change which will state
the name and address of the new Loan Servicer, the address to which payments shauld be made and any other
information RESPA requires in connection with 2 notice of transfer of servicing. If the Note 5 so!? and thereafter the Loan
is gerviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing rbligations to Borrower
wﬂl remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not aosumed by the Note
purchaser unless otherwise provided by the Note purchaser.

| Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an ‘ndividual litigant
or the member of a class) that arises from the other party's actions pursuan: to this Security Instrument or that alleges
that the other party has breached any provision of, or any duly cwed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15)|of such alleged breach and afforded the other party hereto a reasonab'e period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse befare certain action can be taken,
that time period will be deemed to be reasonable for purposes of this peragraph. The notice of acceleration and
opportunlty to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and epportunity to take corrective action provisicns of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxlc or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
confaining ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located -hat relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
of; threaten to release any Hazardous Substances, or: or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Enpvironmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propesty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenznce of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall oromptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by| any govemnmentsi or regulatory agency or private party invelving the Froperty and any Hazardous Substance or
Environmental Law.of v=hich Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to| any spilling, leaking, wizcharge, release or threat of release of any Hazardous Substance, and (¢} any condition
ca!used by the presence, ure or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notiied 1y any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazaideos Substance affecting the Property is necessary, Borrower shall promptly take alt
necessary remedial actions in accordeiice with Environmeantal Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower znd Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall ¢ive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Se::umy Instrument {(but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notize shall specify: (a) the default; (b} the action required to
cure the default; {c) a date, not less than 30 days from the fai2 the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or efore the date specified in the notice may resuitin
acceleration of the sums secured by this Security Instrumeni, for2closure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of theright to reinsstate after acceleration andtheright to assert
in the foreclosure proceeding the non-existence of a default or any othcr defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified ir the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Inscument without further demand and
may foreclose this Security Instrument by judicial aroceeding. Lender shall-de entitled to collect al) expenses
incurred in pursuing the remedies provided in this Section 22, including, but hot imitad to, reasonable attorneys'
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender ‘'shal. release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee forrelzasing this Security
Inslrument but only if the fee is paid to a third party for services rendered and the charging of the feeqs permitted under
Apphcable Law.

| 24. Waiver of Homestead. In accordance with lllinais law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreament with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
mterests The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
aga‘lnst Borrower in connection with the collateral. Borrawer may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has cbtained insurance as required by Borrower's and Lender's
agriement If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any cther charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs af the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY. SIGNING BELOW, Borrower accepts anc agrees to the terms and covenants contained in this Security
nstrument and in any Rider executed by Borrower and recorded with it.

/ Gt ¥ /Lgéw SR -G LoZc (Seal)

|

I .

ﬁ DCNALD L DAVIS DATE
!

/,,'L §-202)  (Seal)
DATE

|

d

i

|

) ;
Tk
C?unty of

|

!_ This instrument was acknuwledsed hefore me on __ (7 # ¢ 4. Z/G )‘ (date) by
DONALD L DAVIS ANDYVETTE MOTT_Z”Y-DAVIS (name of person/s).

(Seal)

'*.g Migree, £ @wﬂ

ature’of Notary Public *

|
Lender:Village Capital & Investment, LLC
NMLS ID: 3317

Logm Qriginator: Thomas Abraham Holm
NMLS. ID; 1640569

|
|
|
|
|
|
|
|
|
|

|
|
|
|
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this Sth day of December, 2020 and is incorporated
into and shall be deemed to amend and supplement the Morigage (the "Security Instrument”) of the same date given by

tﬁe undersigned (the "Borrower”) to secure Borrower's Note to Village Capital & Investment, LLC, a Limited
Liability Company

—r

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1741 N CENTRAL AVE
CHICAGO, IL 60632

. Fixed Interest Rate #iaar COVENANT. In addition to the covenanls and agreements made in the Security
Instrument, Borrower and Lenter further covenant and agree that DEFINITION({  E ) of the Security tnstrument is
deleted and replaced by the following:

( E ). "Note” means tite proinissory note sighed by Borrower and dated December 9, 2020.

- The Note states that Borrower awnes Leidel TWO HUNDRED SIXTY THOUSAND EIGHT HUNDRED THIRTY
ONEANDNOII'UOI'I-**!‘l!t!l*ik».’:'ailt*ti***It*tiiii**ii**iii*ti***i*t*t**i*tl***
| Doliars {U.S. $260,831.00 ) plus intzresst at the rate of 2.250 %, Borrower has promised to pay
this debt in regular Periodic Paymrents and to pay e debt in full not later than January 1, 2051.

BY SIGNING BELOW, Sorrower accepts and agrees to thic ferins and covenants contained in this Fixed Interest Rate
Rider.

/W v /%w a Sa-P- 2020 (eal)
DONALD L DAVIS DATE ‘
: ' ld =F-Jvdg (Seal)
E MOTTLEY-DAVIS DATE
IL- lfixed Interest Rate Rider
EllieMae, Inc. ILIRRCONRLU 0815
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CASE #: 28-28-6-0951980
MIN: 1004919-0001751217-4
VA GUARANTEED LOAN ;!.\ND ASSUMPTION POLICY RIDER

NOHCE: THIS LOAN iS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
gth day of December, 2024, and is incorporated into and shall be deemed
to amend and supplement the Mortgace, D2ed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even cate <arewith, given by the undersigned (herein

“Borrower") to secure Borrower's Note to  Village Capital & Investment, LLC, a Limited
Liability Company

(herein “Lender")

and covering the Property described i in the Security Instrument and located at
1741 N CENTRAL AVE '
CHICAGO, IL 60639

I
VA GUARANTEED LOAN COVENANT: In addition to the covenant, and agreements

made in the Security Instrument, Borrower and Lender further covenant 21 agree as
follows:

If the indebtedness secured hereby be guaranteed ar insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the date
hereof shall govern the rights, duties aﬂd fiabilities of Borrower and Lender. Any provi-
sions of the Security Instrument or other instruments executed in connection with said
indektedness which are :nconsistent with aid Ttle or Regulations, including, but not
limited to, the provision fer payment of any sum n connection with prepayment of the
secured indebtedness and the prowsmn that the Lender may accelerate payment of the
secured indebtedness pursuant to Covanant 18 of the Security Instrument, are hereby

|
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LOAN #: 71020118833
amended or negated to the extent necessary ta conform such instruments fo said Title
or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “iaic charge” not exceeding four per centum (4%} of the overdue payment when
paid more thian fifteen (15) days after the due date thereof to cover the extra expense
involved in hz:10!ing delinquent payments, but such “late charge” shall not be payable
out of the proceeads of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are suificient to discharge the entire indebtedness and all proper costs
and expenses secured nereby.

GUARANTY: Should the Department o Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code “Veterans Senefits * the Mortgagee may declare the indebt-
edness hereby secured at once due and pzyable and may foreclose immediately or may
exercise any otner rights hereunder or take.ary other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan rizy be declared immediately due and
payable upon transfer of the property securing such inan to any transferee, unless the
acceptability of the assumption of the foan is estakiisned pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall alsc oz subject to additional
covenants and agreements as set forth below:

(a) ASSUM-TION FUNDING FEE: A fee equal to one-half of 1 percent £.50%) of the
balance of this laan as of the date of transfer of the property shall be payable-atue time of
transfer tothe loan holder or its authorized agent, as trustee for the Department of veterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall cons!itute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any iransferee ihereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3728 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee may be charged by the loan holder orits authorized

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: 71020118833
agent for determining the creditworthiness of the assumer and subsequentiy revising the
holder's ownership records when an appraved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loar to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSLUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer here% sy aqrees to assume all of the abligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Vewrans Affairs to the extent of any claim payment arising from the
guaranty or insurance ot the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

%ﬂfﬁ? Az, /’-'4&7 — SR o) (Seal)

DONALD L DAVIS DATE
M m@/‘% Daus [ 2-9-2020 (seal
W@,l TE MOTTLEY-DAYIS DATE
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Exhibit A

Legal Description

Lot 34 in Block 10 in Mills and Sons North Avenue and Central Avenue Subdivision in the
Southwest 1/4 of Section 33, Township 40 North, Range 13, East of the Third Principal Meridian,
in Cook Ceunty, lllinois.

Parcel ID: 13-33-311-007-0000

Commonly known as: 1741 North Central Avenue, Chicago, IL 60639



