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MORTGAGE

MIN: 100196399028192381 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documtntar¢ defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided in Scction 16.

(A} "Security Instrument" mcans this document, whicn/is Hated NOVEMBER 30, 2020 . together
with all Riders to this document.

(B} "Borrower" is THRESIAMMA P JOB, AS TRUSTEE OF THE THRESIAMMZ P JOB
REVOCABLE LIVING TRUST DATED MAY 15, 2018

Borrower is the mortgagor under this Security lnstrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a stparate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the morfgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address aid telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (88%8) 679-MERS.

(D) "Lender"is GUARENTEED RATE, INC.

Lenderisa  DELAWARE CORPORATION organized
and existing under the laws of  DELAWARE
Lender's address is 3240 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated  NOVEMBER 30, 2020
The Note states that Borrower owes Lender ONE HUNDRED FIFTY THOUSAND AND 00/100
Dollars (U.S. § 150,080.00 } plus interest.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 1/01
Page 1 of 14



UNOFFICIAL COPY

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2080 .

{F) "Property” means the property that is described below under the heading "Transter of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security {nstrument. plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be cxccuted by Borrower [check box as applicable):

] Adjustable Rate Rider
(] Balloon Rider

1-4 Family Rider

[1 Condeminium Rider

Planned Unit Development Rider
Riweekly Payment Rider

Second Home Rider

Other(s) [specify]

Revocable Trust Rider, Fixed Interest Rate
Rider

HODH]

Iy "Applicable Law" mepasall controlling applicable federal, state and local statutes, vegulations. ordinances and
administrative rules and orde’s (that have the cffect of law) as well as all applicable final, non-appcalable judicial
opinions.

() "Community Association Dues, Fees, and Assessments” means all dues. fees, assessments and other charges
that are imposed on Botrower or the Propery by a condominium association, homeowners association or similar
organization.

(K) "FElectronic Funds Transfer” means any trahsfer of funds, other than a transaction originated by check. draft.
or similar paper instrument, which is initiated throigh an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a finanzial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers. suteinated teller machine transactions. transfers initiated by
telephone. wire transters. and automated clearinghouse transfirs,

(L) "Escrow Items" mcans those items that are described ins«ction 3.

(M) “"Miscellaneous Proceeds” means any compensation, settlemant, award of damages, or proceeds paid by any
third party (other than insurance proceeds patd under the coverages'described in Section 3) for: (i) damage 1o, or
destruction of, the Property: (i1) condemnation or other taking of all or aby purt of the Property: (iii) conveyance in
licu of condemnation: or (iv) misrepresentations of, or omissions as to. the #a!ue and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nowpayinent of. or default on. the Loan.
(O) "Periodic Payment" means the regularly scheduied amount due for (i) prin¢ial and interest under the Note.
plus (i1} any amounts under Scction 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Aet (12 U.S.C. §2601 et seq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024). as they might be amended from time to tung, 47 2ny additional or
successor legislation or regulation that governs the same subject matter.  As used in this ‘Scerrity Instrument,
"RESPA" refers to all requirements and restrictions that arc tmposed in regard to a "federally relate mortgage loan”
even if the Loan docs not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTIQON ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 06-07-101-032-0000

which currently has the address of 595 LUDLOW AVE
[Strect]
ELGIN , Hlinois 60120 ("Property Address™):
fCity] [Zip Code]

TOGETHER WITH all the improvements nov’ or)hereafter erected on the property. and all casements,
appurtenances, and fixtures now or hereafter a part ot the property.  All replacements and additions shall also be
covered by this Sccurity Instrument, All of the foregoing isvirerred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal tid:/ 1o the interests granted by Borrower in this Sccurity
Instrument, but, if nccessary to comply with law or custom, MERS/ (55 nomince for Lender and Lender's successors
and assigns) has the right: to excrcise any or all of those interests, in<iuding._but not limited to, the right to foreclose
and seli the Property: and to take any action required of Lender including’ but'not limited to, releasing and canceling
this Security [nstrimment.

RORROWER COVENANTS that Borrower is lnwfully scised of the cstate hereby convevediand has the right
to mortgage, grant and convey the Property and that the Property is unencumbered. except for enturibrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniferm covenants with
fimited variations by jurisdiction to constitute @ unitorm securiry nstrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shull also pay tunds tor Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
mstrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subscquent payments due under the Note and this Security Instrument be made in
oue or more of the following forms, as selected by Lender: (a) cash; (b) money order: (¢) certified check. bank check.
treasurer's check or cashier's check. provided any such check is drawn upon an institation whose deposits are insured
by a federal agency, wstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment.or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender
may accept any zeyment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prefadice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments ar the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thes Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payinext to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appli+such funds or refurn them to Borrower. If not applied carlier, such funds will be
applicd to the outstanding principal halance under the Note immediately prior to foreclosure. No offsct or claim
which Borrower might have now or it the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrunent or performing the covenants and agreements secured by this Sceurity
Instrument,

2. Application of Payments or Proce:ds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in hie following order of priority: (a) interest due under the Note:
{b) principal duc under the Note: (c) amounts due undet S¢etion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any rensainiag amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, widAben to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delizguent Periodic Payment which includes o sufficient
amount te pay any late charge duc. the payment may be applied 4o/the delinquent payment and the late charge. [f
more than one Periodic Payment is outstanding, Lender may appl;-any pavment received from Borrower to the
repayment of the Periodic Payments if, and fo the extent that, each paynient tan be paid in full. To the cxtent that
any excess exists afier the payment is applied to the full payment of one or meie-Periodic Payments, such excess may
be applicd to any late charges duc. Voluntary prepayments shall be upplicd first io/any prepayment charges and then
as duscribed in the Note,

Any application of payments, insurance proceeds, or MisceHancous Proceeds te principal due under the Note
shall not extend or postpone the due date. or change the amount, of the Periodic Payments:

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymensizare duc under the
Note, until the Note 13 paid in full, a sum (the "Tunds") to provide for payment of amounts dus'tor: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (¢) premiums for any an¢ al insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in fieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Scction 10,
These items are called "Escrow Irems." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be ¢scrowed by Borrower, and such dues., fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may watve Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
['unds has been waived by Lender and, if Lender requires, shall furish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” 1s used in Section 9. If Borrower is obligated to pay Escrow ftems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or afl Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficicnt to permit Lender to apply the Funds
at the time specified under RESPA. and (b} not to excecd the maximum amount a lender can require under RESPA.
Lender shall <stimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds sna'l be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Ledder. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall appty.the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrowerror nolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lenasi pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemeat s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall ‘¢ paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, 2s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If theicis a shortage of Funds held in escrow, as defined under RESPA.
Lender shall notify Borrower as required by RESPA, a:d Borrower shall pay to Lender the ainount necessary to make
up the shortage in accordance with RESPA. but in no worcthan 12 monthly payments. If there is a deficiency of
Funds held in eserow, as defined under RESPA, Lender shaiidotify Borrower as required by RESPA. and Borrower
shall pay to Lender the amount necessary to make up the deficiercy in accordance with RESPA | but in no more than
12 monthly payments.

Upon payment in full of zll sums secored by this Security Instruiient, Tender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxcs, assessments, charges -{ines, and impositions attributable 1o
the Property which can attain priority over this Sccurity Instrument, leaseheld payments or ground rents on the
Property. if any, and Community Association Dues, Fees, and Assessments, if arny T the extent that these items
arc Escrow Items. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Seeurity Instzamient unless Borrower:
(a) agrees in writing to the payment of the obligation sceured by the lien in a manner acceptable #o Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, Gt defends against
enforcement of the lien in, legat proceedings which in Lender's opinion operate to prevent the entorcen.ent of the lien
while those proceedings are pending, but only until such proceedings are concluded: or (¢) secures fomw the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice 1s given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against toss by fire. hazards included within the term "extended coverage,” and any other hazards
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination. certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. finerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Proparty, or the contents of the Property. against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interes¢atoc Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Barrower requesting payment.

All insurance policies requircd by. Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies. shall includ< a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall hav( the'right to hold the policies and renewal certificates. If Lender requirgs,
Borrower shall promptly give to Lender all fecripts of paid premiums and rencwal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause aid shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss. Borrower shall give prompt natieeto the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless-Lunder and Borrower otherwise agree in writing. any
insurance proceeds, whether or not the underlying msurance wasicquired by Lender, shall be applied to restoration
ot repair of the Property, if the restoration or repair is ceonomicatly feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righito hold such insurance proceeds until Lender
has had an opportunity to inspeet such Property to ensure the work has/beet. completed to Lender's satistaction.
provided that such inspection shall be undertaken promptly. Lender miy Jishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work iscompleted.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurarc:proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusiers, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole goiieation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened. the fisurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the¢xacss, if any, paid
to Borrower, Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraice claim and
related matters.  If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may usce the insurance proceeds either to repair ot restore the
Property or to pay ameunts unpaid under the Note or this Sccurity Instrument, whether or not then due,
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unkess extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible., Borrower shall promptly repair the Property if damaged to avoid further
deterjoration or damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sach purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restor the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or Testoration,

Lender or its agentiazy make reasonable entries upon and inspections of the Property. If'it has reasonable cause,
Lender may inspect the intérisv of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, mislcading, or inaccurite information or statements to Lender (or failed to provide Lender with
material information) in commection witii fii¢, Loan. Material representations include, but are not limited to.
representations concerning Borrower's occuparcy)of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the*voperty and Rights Under this Security Instrument, If (@)
Borrower fails to perform the covenants and agreemends contained in this Sceurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest inthe Property and/or rights under this Security Instrument
{such as a procceding in bankruptcy, probate, for condemaausn or forfeiture, for enforcement of a lien which may
attain priority over this Sccurity Instrument or to enforce laws o1 segulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable 4t appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protectiig and/or assessing the value of the Property.
and securing and/or repairing the Property. Lender's actions can include. (but ire not limited to: (a) paying any sums
sceured by a ficn which has priority over this Security Instrument; (b) appearipz-in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Secarity Iostrument, including its secured
position in a bankruptcy proceeding. Sccuring the Property includes, but is not lixi'wd 0. entering the Property to
make repairs, change locks, replace or board up doors and windows. drain water from'nipes, eliminate building or
other code violations or dangerous cenditions, and have utilities turned on or off. Although-Lender may take action
under this Section 9. Lender does not have to do so and is not under any duty or obligation te.d% 25 Tt is agreed that
Lender incurs no liability for not taking any eor all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursemert and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not. without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee fitle to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Meortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan. Borrower
shall pay the premiums required to maintain the Mortgage nsurance in effect. If. for anv reason. the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
[nsurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage [nsurance
previously in cffeet, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ultimatety paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender cequires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to makeseparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums regaired to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until
Lender's requiremeri for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Scction
10 affects Borrower's obligatiun to pay interest at the rate provided in the Note.

Mortgage Insurance reip-burses Lender (or any cntity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Leanias.agreed. Borrower is not a party to the Mortgage lusurance.

Mortgage insurers evaluate theis total risk on all such insurance in force from time to time. and may enter into
agreements with other parties that share or niodify their risk. or reduce losses. These agreements arc on terims and
conditions that arc satisfactory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thar the mortgage insurer
may have available (which may include funds obsaiied from Mortgage [nsurance premiums).

As a result of these agreements. Lender. any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive fdireetly or ndirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Marigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agrecrivatorovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid e the insurer. the arrangement is often termed
"captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Bo rower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not iusrease the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refuna.

(b} Any such agreements will not aftect the rights Borrower has - il any~-with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These vights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Yusurance, to have the
Mortgage Insurance terminated automaticallv, and/or to receive a refund of any Mortguoe 'nearance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are'ncreby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or repair is cconomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursernent
or in a series of progress payments as the work is completed. Unless an agreement 1s made in writing or Applicable
Eaw requires interest to be patd on such Miscellaneous Proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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Lender's sceurity would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if uny. paid 1o Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of 4 total taking, destruction. or loss in value of the Property. the Miscellancous Procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with the excess, if any. paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking. destruction. or loss in value is equal to or greater than the amount
of the sums sccured by this Security Instrument immediately before the partial taking. destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Iustrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
sccurcd immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking. destruction, or loss in value. Any balance shall be paid to Borrower.

In the eventof a partial taking. destruction, or loss in value of the Property in which the fair market value of

the Property imméditely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatels; before the partial taking. destruction, or loss i value, urless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums arc then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offels io make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date fiie notice is given, Lender is authorized to colleet and apply the Miscellaneous
Proceeds either to restoration or repair of th Property or to the sums secured by this Security Instrument. whether
or not then duc. "Opposing Party” means 1%ic third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action 14 regard to Miscellaneous Proceeds.

Borrower shall be in detault if any action orfroceeding. whether civil or criminal, is begun that. in Lender's
Judgment, could result in forteiture of the Property or cinc: material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can crrecuch a default and, if acceleration has occurred, reinstate
as provided in Scction 19. by causing the action or proeceding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matcrialdimpairment of Lender's interest in the Property or
rights under this Sccurity Instrument. The proceeds of any award onclaim for damages that are attributable to the
impairment of Lender's iterest in the Property are hereby assigned/siid shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair'of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extingion of the fime for payment or
medification of amortization of the sums sccured by this Security Instrument grantci by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower oriany Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor i Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
[nstrument by reason of any demand made by the original Borrower or any Suceessors in Interést o Borrower. Any
forbearance by Lender in exercising any right or remedy including. without limitation, Lender’s acceptance of
payments from third persons, catitics or Successors in Interest of Borrower or in amounts less than theamount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Sccurity Instrument enly to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Sceurity Instrument: (b) is not
personaltly obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify. forbear or make any accommodations with regard to the terms of this Sccurity
Instrument or the Note without the co-signer's consent.
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Subject to the provisions of Section [8, any Successor in Intercst of Borrower whe assumes Borrower's
obligations under this Security Instrument in writing. and is approved by Lender. shall obtain all of Borrower's rights
and benefits under this Sccurity Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument undess Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind {except as provided in Scetion 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees. property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted tmits.
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums-alizady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose t4 miake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether 22 not a prepayment charge is provided for wider the Note). Borrower's acceptance of
any such refund made by direcegayment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharyg,

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in conficetion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o/ when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall consticut: potice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Propc iy Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly”notify Lender of Borrower's change of address. If Lender
specitics a procedure for reporting Borrower's change ofaddesss, then Borrower shall only report a change of address
through that specified procedure.  There may be only one-designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by deliverisg it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by aotice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giverito Lender until actually received by Lender.
If any notice required by this Sccurity Instrument is also required urider Anplicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tistrument,

16. Governing Law; Severability; Rules of Construction. This Sccerirfustrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigiis and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the cvent that any provision or clayse of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not aftect other provisieus of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As uscd 1n this Security Instrument: (a) words of the maseuline gender shall mean and include Corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18. "Interest tn
the Property” means any legal or beneficial interest in the Property, including. but not limited to, those beneficial
mterests transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the inteat
of which is the transfer of titie by Borrower ot a future date to a purchaser.

'
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If all or any part of the Property or any Intcrest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or tronsferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Sccurity Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fals to pay these sums prior to the expiration of
this period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; {a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Sccurity Instzument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Istrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreerents: (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable atoraeys’ fees, property inspection and valuation fees. and other fees incurred for the purpose
of protecting Lender's intcresin the Property and rights under this Security Instrument; and (d) takes such action as
Lender may rcasonably reavtre to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligziion tn pay the sums seeured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order: (¢) certificd
check. bank check, treasurer's check or casnier’s check, provided any such check is drawn upon an institution whosc
deposits are insured by a federal agency, mgtrumentality or entity; or (d) Elcctronic Funds Transfer. Upon
reinstatement by Borrower, this Security Eustrumesicand obligations secured hereby shall remain fully effective as if
1o acceleration had occurred. However, this right to reiristais shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partal interest in the Note
(together with this Security Instrument) can be sold one or mors times without prior natice to Borrower, A sale might
result in a change in the entity (known as the "Loan Scrvicer®) Hiat collects Periodic Payments due under the Note
and this Sccurity Instrument and performs other mortgage loan scrviping obligations under the Note, this Sceurity
Instrument, and Applicable Law. There also might be one or more ¢5anges of the Loan Servicer unrelated to a sale
of the Note. [fthere is a change of the Loan Servicer. Borrower will be given ‘vritten notice of the change which will
state the name and address of the new Loan Servicer, the address to whicii ravments should be made and any other
information RESPA requires in connection with o notice of transfer of serviciog M the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the maiigaze loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (25 sither an individual
litigant or the member of a class) that arises trom the other party's actions pursuant to this Secuiify (nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secunily Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the vegquirements
of Scction 15} of such alleged breach and afforded the other party herete a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must clapse before certain action
can be taken. that ime period will be deemed to be rcasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the following substances:
gasolinc, kerosene. other flammable or toxic petroleum products, toxic pesticides and herbicides. volatile sofvents.
materials containing asbestos or fermaldehyde, and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Envirenmental Law: and (d) an “Environmental Condition” means a condition that can cause. contribute to. or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do. nor allow anyong ¢lse
to do. anything affecting the Property (a) that is tn violation of any Environmental Law. (b) which creates an
Cavironmental Condition, or (¢) which, duc to the presence, use, or release of a Hazardous Substance, creates a
condition that“adversely affects the value of the Property. The preceding two sentences shalf not apply to the
presence, use, orstorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate o) normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i consumer products).

Borrower shall promntly give Lender written notice of (a) any investigation. claim. demand, lawsuit or other
action by any governmenta oregulatory agency or private party involving the Property and any Hazardous Substance
or Cnvironmental Law of whic!t Borrower has actual knowledge, (b) any Environmental Condition. including but not
limited to, any spilling, leaking, disvharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, uss or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns. or is notified by any governmental or regulatory authority, ot any private party. that
any removal or other remediation of any Hyzaydous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions 0 7ccordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Envirenmental Cleany) .

NON-UNIFORM COVENANTS. Borrower snd Zender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give wolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secucity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days fre~. (ne date the notice is given to Borrower, hy
which the default must be cured; and (d) that failure to cure the defalilt 0a.or before the date specified in the
notice may result in acceleration of the sums secured by this Securiry 1zstrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Boriow<s of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exiziiics of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on ¢rbefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums scCured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial pssceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this S¢ction 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall releas ibis Sceurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for reieasing this Security
Instrument, but ouly if'the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with [llinois law. the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may. but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender.
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the canceltation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding batance or obligation. The costs of the insurance may be more than the cost
of nsurance Borrower may be ablc to obfain on its own.

BY SIGMING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and ir-any Rider executed by Borrower and recorded with it.

QiﬁvJﬁQ‘) all (Seal)

Thr(esiémma P Job, -Borrower
TRU D OF The Thresiamina) P

Job Revocable Living Trust
Dated May 15, 2018

Witness

Witrass
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[Space Below This Line For Acknowledgment]

) ss.
County of Cock

1 Jeanifer MV Tiched T

(here give name of officer and his official title)

certify that

Thresiamma P Job

(name of granto, wad if acknowledged by the spouse, his or her name, and add "his or her spouse”)

persenally known to me to_b/lie same person whose name @
appeare@efcre me this day in person, and acknowledged that he

or arc) subscribed to the foregoing instrument,
or they) signed and delivered the instrument
or their) trec and voluntary act. for the uses and purpewe€therein set forth,

Whohdo VT o

as his (

Dated: NOVEMBER 30, 2020

L - . T
M. VAN TICHEL : -
“6%?:\0\/\1- SEA;—f inoie (Sighature of officdr)
Notary Public - State 7

Expires Nov 07+

My Commission

(Seal)

Loan QOriginator: Guy Petropoulos, NMLSR ID 231738 .
Loan Originator Crganization: Guaranteed Rate, Inc, NMLSR ID 2611
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LEGAL DESCRIPTION

LOT 10 IN GLEN A. HAM'S SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION
7, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN IN THE
CITY OF ELGIN, COOK COUNTY, ILLINOIS.

Address commonly known as:

g 10 COOK COUNTY
RECGRDER OF DERDS

PIN#: 06-G 71 13-032-0000

RO COUNTY

r*“r—«!ne.fm-—

v wniE OF DEZDS

COCILCON il
~=CORDER OF LEin-



2101417035 Page: 17 of 23

U NOFFICIAL COOPMber: 203312917

FIXED INTEREST RATE RIDER

Date: NOVEMBER 30, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): Thresiamma P Job

THIS FIXED INTEREST RATE RIDER is made this  30th  day of NOVEMBER, 2020
and 1s in<urporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, ‘or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) fo-secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED  RETE, INC.
{the "Lender")! The Security Instrument encumbers the property more specitically described in the Security
Instrument and locatey at:

345 LUDLOW AVE, LELGIN, TLLINOIS 60120
[Property Addressj

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( E ) "Note" of the/Slcurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securitv Instrument:

( E ) "Note" means the promissory note sigaed vy fic Borrower and dated NOVEMBER 30, 2020 .
The Note states that Borrower owes Lender ONE HUNDKED FIFTY THOUSANC AND 00/100

Dollars (U.S. § 150, 000.00 )
plus nterest. Borrower has promised to pay this debt in regulz, Puiodic Payments and to pay the debt in
full not later than DECEMBER 1, 2050 at the s»t¢ of 3.500 %.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Fixed
[nterest Rate Rider.

el 1 30]2020
Borrower T@lamma P Job, { Dale'
TRUSTEH OF The Thresiamma P
Job Rev hle Living Trust
Dated May 15, 2018

ILLINGIS FIXED INTEREST RATE RIDER
ILFIR.RDR  09/03/19
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LUDLQW AVE
: 06-07-101-032-0000

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  30th  day of NOQVEMBER, 2020 .
and 1s icorporated into and shall be decmed to amend and supplerent the Mortgage, Deed of Trust. or
Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note t0 GUARANTEED RATE, INC., 2 DELAWARE CORPORATION

(the "Lender") of the same date and covering the Property deseribed in the Security Instrument and located af;

695 LUDLOW AVE, ELGIN, TLLINOIS 60120
[Property Address]

1-4 ¥aMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrov'erand Lender further covenant and agree as follows:

A. ADDIT\OMA PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property described in Scurity Instrument, the following
iterns now or hereafier aitached to the Property to the extent they are fixtures are added to the
Property description, and sha't alsh constitute the Property covered by the Security Instrument:
building materials, appliances and goods of cvery nature whatsoever now or hereafter located
in, on, or used, or intended to b used in connection with the Property, including, but not
limited to, those for the purposes of supy'ying or distributing heating, cooling, clectricity. gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water hearsrs, water closcts. sinks, ranges. stoves,
refrigerators, dishwashers, disposals, washers, deyars, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods; a%ached mirrors. cabinets, pancling and
attached floor coverings, all of which, including replalerients and additions thereto, shall be
deemed to be and remain a part of the Property covered. by e Security Instrument. All of the
foregoing together with the Property described in the Security Iistrument (or the Icasehold
estate if the Security Instrument is on 4 leaschold) are referred w i this 1-4 Family Rider and
the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrovier shall not seck,
agree to or make a change in the use of the Property or its zoning classification, vaiess Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordizances,
regulations and requirements of any governmental body applicable to the Property:

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall (ot
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain tnsurance against rent loss

in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 Page 1 of 3
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Scction 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in

writing, Section & concerning Borrower's accupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES.Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment. Lender shall have the right to medify. extend or
terminate the existing leases and to execute new leases, in Lender's sole diseretion. As used in
this paragraph G, the word "leasc" shall mean "sublcase” if the Scecurity Instrument is on a
leas=hold.

1. ASSIGNMENT OFRENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSEESZION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents sudrevenues ("Rents") of the Property. regardless of to whom the Rents of the
Property are pavau!s. Borrower authorizes Lender or Lender’s agents 1o colleet the Rents. and
agrees that eachitesant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall reccive the Rents until (i) Lender has given Borrower notice of
default pursuant to ScctienZ of the Sceurity Instrument and (ii) Lender has given notice to
the tenant(s) that the Rents arc ta be paid to Lender or Lender's agent, This assignment of
Rents constitutes an absolute assignment and not an assignment for additional sccurity only.

If Lender gives notice of detavlito Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the beusint of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender chall he entitled to collect and receive all of the Rents
of the Property. (iii) Borrower agrees thar cach tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upo Tender’s written demand to the tenant; (iv)
unless applicable law provides otherwise, ull Rentsceliccted by Lender or Lender's agents shall
be applied first to the costs of taking control of and inauszing the Property and collecting the
Rents. including, but not limited to, attorney's fees. reveiver's fees, premiums on receiver's
bonds. repair and maintenance costs. insurance premiums. taxes; ssessments and other charges
on the Property, and then to the sums sccured by the Security lustrurient; (v) Lender, Lender’s
agents or any judictally appointed receiver shall be liable to accourt for only those Rents
actually received; and (vi} Lender shall be entitled to have a receivar appointed to take
possession of and manage the Property and colleet the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as secuit.y.

If the Rents of the Property are not sufficient te cover the costs of taking Gontial of and
managing the Property and of collecting the Rents any funds expended by Lender fol such
purposes shall become indebtedness of Borrower to Lender secured by the Sceurity Instrymagnt
pursuant to Section Y.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender. or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender. or Lender's agents or a judicially appointed receiver. may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any detault

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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or invalidate any other right or remedy of Lender, This assignment of Rents of the Property
shull terminate when all the sums secured by the Sccurity Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Sceurity Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this -4
Family Rider.

%‘ (Seal)

Thregiamma @ Job, -Borrower
TRUSEEZE JOF the Thresiamma P
Job ReVocagbledliving Trust

Dated May 15,2018

)
L

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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695 LUDLOW AVE
APN: 06-07-101-032-00G00

SPACE ABOVE FOR RECORDERS USE

REVOCABLE TRUST RIDER

Loan Number: 203312817
DEFINITIONS USED 'N-THIS RIDER

(A) "Revocable Trust." “.The Thresiamma P Job Revocable Living Trust Dated
May 15, 2018

(B) "Revocable Trust Trustees."”  Thrigiamma P Job
trustee(s} of the Revocable Trust.
(C} "Revocable Trust Settlor(s)."  Thresiamms 2 Job
settlor(s) of the Revocable Trust signing below.,
(D) "Lender.” GUARARNTEED RATE, INC., A DELAWARE-CORPORATION
(L)} "Sccurity Instrument.” The Deed of Trust/Mortgage and any riders thereto of the same date as this
Rider given to securc the Note to the Lender of the same date and covering the X operty (as defined below).
(F) "Property.” The property described in the Security Instrument and located at:

625 LUDLOW AVE, ELGIN, ILLINOIS 60120
[Properly Address]

THIS REVOCABLE TRUST RIDER is made this  30th day of NOVEMBER, 2020
and is incorporated into and shall be deemed to amend and supplement the Security Instrument,

»

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s). the Revocable Trust Settlor(s), and the Lender further covenant
and agree as follows:

REVOCABLE TRUST RIDER
IVRTR2.RDR 09/06/19 Page 1 of 3
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ADDITIONAL BORROWER(S) The term "Borrower" when used in the Security Iustrument shall refer to
the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. Each party signing this Rider below {whether by accepting and agrecing to the terms and covenants
cortained herem and agreeing to be bound thereby. or both) covenants and agrees that, whether or not such
party is named as "Borrower™ on the first page of the Security Instrument, cach covenant and agreement and
undertaking of the "Borrower” in the Security Instrument shall be such party's covenant and agreement and
undertaking as "Borrower"” and shall be enforceable by the Lender as if such party were named as "Borrower”
in the Security Instrument.

BY SIGMING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and covenants
contained mhis Revocable Trust Rider.

%&G) i (Scal)

Thresi&ng\? P Job, -Borrower
TRUSTEE " The Thresianma P
Job Revocable Living “Trust
Dated May 15, 2018

REVOCABLE TRUST RIDER
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges all of the terms and

covenants contained in this Revocable Trust Rider and agrees to be bound thercby.

DJE ) (Seal)

Thresigmma Job Revocable Trust Settior

Al (Seal)

Revocable Trust Setilor

Geal)
Revocable Trust Sedior

(Seal)

Revocable Trust Settior

(Seal)

Revucakle Trust Settlor

(Seal)

Revucabbe Trust Settlor

REVOCABLE TRUST RIDER
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