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Certificate of Exemption

Report Mortgage raud

844-768-1713
The property identified as: " PIN; 08-21-112-003-0000
Address:
Street: 206 CAK LN
Street line 2:
City: STREAMWQOD State: IL ZIP Code: 60107

Lender F'RST AMERICAN BANK

Borrower: PRAKASH PATEL AND RITABEN PATEL AKA RITA FATEL, HUSBAND AND WIFE, AS TENANTS BY
THE ENTIRETY

Loan / Mortgage Amount: $178,000.00

This property is located within the program area and the transaction is exempt from the requirciments of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: CFD23EB4-6972-4757-BACA-EDE60C0045F8 Execution date: 11/30/2020
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RECORDATION REQUESTED BY:
FIRST AMERICAN BANK
P.O. BOX 307
201 3, STATE STREET
HAMPSHIRE, IL 80140

WHEN RECORDED MAIL TO:
FIRST AMERICAN BANK
P.0. BOX 307
201 S. STATE STREET
HAMPSHIPE, IL 60140

Return To: Areé Bodonyl/ AEG

5455 Detroil 7id, Suite B
L A4051 g FOR RECORDER'S USE ONLY

—Shoffiaid Village, U1
440-T16-1820 5—\}%

This Mortgage prepared by:
Kayla Foster, Loan Processor
FIRST AMERICAN BANK
P.Q. BOX 307
HAMPSHIRE, IL 60140

e A
412393 05 worresce

MAXIMUM LIEN. At no time shall the principal amount of Indebtsdress secured by the Mortgage, not
Including sums advanced fo protect the security of the Mortgage, exceea $174,000.00,

THIS MORTGAGE dated November 30, 2020, is made and executed between Frakash Patel and Ritaben Patal
AKA Rita Patel, hushand and wife, as tenants by the entirety (referred to below av "Grantor”) and FIRST
AMERICAN BANK, whose address is P.O. BOX 307, 201 S. STATE STREET, HAMPSTE, Il 80140 (referred
to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and corveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Cook County,
State of lllinois:

LOT 16 IN STERLING OAKS, UNIT 2, BEING A SUBDIVISION OF PARTS OF SECTIONS 20 AND 21,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED JULY 15, 2002 AS DOCUMENT NO. 0020769602 AND CERTIFICATE OF
CORRECTION RECORDED AUGUST 19, 2002 AS DOCUMENT NO. 0020876507 IN THE VILLAGE OF
STREAMWOOD, COOK COUNTY, ILLINOIS.

The Real Property or Its address Is commonly known as 206 English Oak Ln, Streamwood, IL 60107, The
Real Property tax identification number is 06-21-112-003-0000.
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] al_ld mﬂ secure not only the amount which Lender has presently advanced to Grantor

emeat, but also any future amounts which Lender may advance to Grantor under the
INin twenty (20) years from the date of this Mortgage to the same extent as If such future
#9 of the date of the execution of this Mortgage. The revolving line of credit obligates
o '_ 40 Grantor 80 long as Grantor complies with all the terms of the Cradit Agreement
and W Dl . Such advances may be made, repaid, and remade from time to time, subject to. the
Hmigatign Shat W : m'wling balance owing at any one time, not Including finance charges on such
baisfce at & Mahh rate or sum as provided in the Cradit Agreement, any temporary overages, other
nts expended or advanced as provided in this paragraph, shall not exceed the Credit
9,5 Cradit Agreement. It is the intention of Grantor and Lender that this Mortgage secures

revelving fine
m'?'._

| As-/»ament and any Intermediate balance.

_ Y. 18 GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
BACH - OF ‘GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THIS MORTGAGE.
"Mb TO 1ND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT
EERANCES CLLDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND

$BAQE IS GIVEN ANL ACTEPTED ON THE FOLLOWING TERMS:

PRIMANCE. Except as oinurvise provided in this Mortgage, Grantor shall pay to Lender
thhmngage as they becor:.=-due and shall strictly perforrn all of Grantor's abligations

£ 1 CE OF THE PROPERTY Grantor agrees that Grantor's possession and use of
i mm by the following provisions:

i . Grantor shall maintain the Property in good conditicii-and promiptly perform all repairs,
mlinhnance necessary to preserve its value.

e Grantor represents and warrants that the Property never has been, and never will
"Moﬂw remains a lien on the Property, used for the generaticn, manufacture, storage,
#hpclal, release Or threatened release of any. Hazardous Substance in) violation of any
t.m Grantor authorizes Lender and its agents to enter upon the Fiupzity-to make such

uc&on u! m Grantor hereby (1) releases and waives any future claims agms* Lender for

m and. *ll %o indemnify, defend, and hold harmless Lender against any and all claims and losses
msditing fra B4 reach of this paragraph of the Mortgage. This obligation to indemnify and defend shall
survive the jilymant of the Indebtedness and the satisfaction of this Mortgage.

EPMBEBNT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
ki l\h Mdrtgage upon the sale or transfer, without Lender's prior written consent, of all or

‘Rrap my tht title or interest in the Real Proparty whether legal, beneficial or equitable;
M& valunk hvehmnry. whether by outright sale, deed, instaliment sale contract, land contract,

contrect for dey phold. interest with a term greater than three (3) years, lease-option contract, or by sale,
assignrasnt, or Ml of any beneficial interest in or to any land trust hoiding title to the Real Property, or by
any othpr methlll a{ﬁ'eonvwance of an interest in the Real Property. However, this option shall not be
exercisall by Lenilie Wauch exercise is prohibited by federal law or by llincis law.

A) THE ASSIGNMENT OF RENTS AND THE SECGRITY |NTEREST IN THE RENTS

D ON THE R&AL PRLPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED

tian in the event Grantor becomes liable for cleanup or other costs unde: any such

3
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TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when dug (and in all events prior to delinguency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Properly free of any lkens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due and except as otherwise provided in this
Mortgage

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage.

Maintenance «f “eourance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage exdorsements on a replacement basis for the full insurable value covering all
Improvements on the ferl Property in an amount sufficient to aveid application of any coinsurance clause,
and with a standard imortgacee clause in favor of Lender. Policies shall be written by such insurance
companies and in such forra 2s.¢nay be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each-insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum <f ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for raiure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in_favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any caier person. Should the Real Property be located in an area
designated by the Administrator of the Federzi Emnergency Management Agency as a special flood hazard
area, Grantor agrees to gbtain and maintain flard insurance, if available, for the maximum amount of
Grantor's credit line and the full unpaid principai-te'ance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the bational Flood insurance Program, or as otherwise
required by Lender, and to maintain such insurance frr e term of the loan. Flood insurance may be
purchaged under the National Flood Insurance Program. /‘frum private insurers providing "private flood
insurance" as defined by applicable federal flood insurance sta’utes and regulations, or from another fiood
insurance provider that is both acceptable to Lender in its sclz discretion and permitted by applicable
federal flood insurance statutes and regulations.

Lender's Expenditures. If Grantor fails (1) to keep the Property free 01 ail taxes, liens, security interests,
encumbrances, and other claims, (2) to provide any required insurance cn the Property, or (3) to make
repairs to the Property then Lender may do so. |f any action or proceeding is commenced that would
materially affect Lender's interests in the Property, then Lender on Grantor's benst rav, but is not required
to, take any action that Lender believes to be appropriate to protect Lender's ‘inlergsts. All expenses
incurred or paid by Lender for such purposes will then bear interest at the rate charyed under the Credit
Agreement from the date incurred or paid by Lender to the date of repayment by Gizator, All such
expenses will become a part of the Indebtedness and, at Lender's option, will (1) be payable on demand,
(2) be added to the balance of the Credit Agreement and be apportioned among and be payable with any
installment payments to become due during either (a) the term of any applicable insurance policy; or (b)
the remaining term of the Credit Agreement; or (3) be treated as a balloon payment which will be due and
payable at the Credit Agreement's maturity,

Warranty; Defense of Title. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in
fee simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and
accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and
authority to execute and deliver this Mortgage to Lender.
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. w Subjoct to the exception in the paragraph above, Grantor warrants and will forever
o the Property against the lawful claims of all persons.

If Gmantor pays all the Indebtedness when due, terminates the credit line account, and
all #he obiigations imposed upon Grantor under this Martgage, Lender shall execute and
suitable satisfaction of this Mortgage and suitable statements of termination of any
on fie evidencing Lender's security interest in the Rents and the Personal Property.

permitted by applicable law, any reasonable termination fee as determined by Lender

Grantor will be in default under this Martgage if any of the following happen: (1)
kaugd or makes a material misrepresentation at any time in connection with the Credit
n include, for example, a false statement about Grantor's income, assets, liabilities, or
Crantor's financial condition. (2) Grantor does not mest the repayment terms of the
) Crentor's action or inaction adversely affects the collateral or Lender's rights in the
intlssw, far example, failure to maintain raquired insurance, waste or destructive use of
to pay *axas, death of all persons liable on the secount, transfer of title or sale of the
& snicrLen on the dwelling without Lendar's parmission, foreclosure by the holder of
B use of funds ¢r the dwelling for prohibited purposes.

on Default. Upor tna occurrence of an Event of Default and at any time thereafter, .

\ optibnn, may exercisa any one or more of the following rights and remedies, In addition
‘or remadies provided by taw

diwss, Lender shall have “ha right at its option withouf notice to Grantor to declare
-» smmednately due and pzyable, maludmg any prepayment penalty that Grantor

B, With respect to all or any part of thé Personal Property, Lender shall have all the rights
4t a secured party under the Uniform Comrigrzial Code.

pe. Lender may obtain a judicial decree forecl':sing Grantor's interest in ail or any part

. Lender shall have all other nghts and remedies proviriad in this Mortgage or the Credit
siimble at law or in equity.

w To the extent permitted by applicable law, Grantcr hereby waives any and all
Property marshalled. |n exercising its rights and remedies, L :nder shall be free to sell
 of thi‘Property together or separately, in one sale or by separate sales. Lender shall be
4t sy public sale on all or any portion of the Proparty.

i All of Lender's rights and remedies will be cumulative and rey Ye exercised

7. An election by Lender to choose any one remedy will not bar Lender frcim using any
. If Lehder decides to spend money or to perform any of Grantor's obligations under this
r Grantor's failure to do so, that decision by Lender will not affect Lender's right to
g In disfault and to exercise Lender's remedies.

'. Expanses. If Lender institutes any suit or ‘action to enforce any of the terms of this
Mr shall be entitled to recover such sum as the court may adjudge reasonable as
Jt MII and upon any appeal. Whether or not any’ court action is mvolved and to the

tirme for the protectlon of its interest or the enforcement of its nghts shall become a
daess payable on demand and shall bear intersst at the Credit Agreement rate from
ewpanditure until repaid. Expenses covered by this paragraph include, without
wer subject to any limits under applicable taw, Lender's attorneys' fees and Lender's
‘whiether or not there is a lawsuit, including attorneys’ fees and expenses for
pmcesdings (including efforts to modify or vacate any automatic stay or injunction),
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appeals, and any anticipated post-judgment collection servicas, the cost of searching records, obtaining
title reports (including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, to
the extent permitted by applicable law. Grantor also will pay any court costs, in addition to all other
sums provided by law.

Future Escrow Requirements upon Default. At Lender's request, which request shall be in the sole and
absolute discretion of Lender, or upon the occurrence of an Event of Default, Borrower shall pay monthly
into a reserve account an amount equivalent to 1/12 of the annual real estate taxes and insurance
premiums, as estimated by Lender. Upon establishment of a reserve account, Borrower shall deposit into
the reservz account an initial amount, when added to the amounts to be paid into the reserve account,
deemed e be sufficient by Lender to make timely payment of each year's taxes and insurance premiums
one month-pror to the date the taxes and insurance premiums become delinquent. Borrower shall further
pay a monthiypre rata share of all assessments and other charges which may accrue against the Property.
If the amount 3c-estimated and paid shall prove to be insufficient to pay such taxes, insurance premiums,
assessments and othe: charges, Borrower shall pay the difference on demand of Lender. All such payments
shall be carried in an intzrest free reserve account with the Lender. Lender shall have the right to draw
upen the reserve accouin to cay such items, and Lender shall not be requirad to determine the validity or
accuracy of any item befor: raving it. Nothing herein or in the Mortgage shall be construed as requiring
Lender to advance other monies forsuch purposes, and Lender shall not incur any liability for anything it
may do or omit to do with respe-t to the reserve account. All amounts in the reserve account are hereby
pledged to further secure the Indebtadr.ess, and Lender is hereby authorized to withdraw and apply such
amounts on the Indebtedness upon occurrenze of an Event of Default.

Miscellanecus Provislons. The following miscellaneous pravisions are a part of this Mortgage:

Governing Law. This Mortgage will be governsd by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of tiuz State of lllinois without regard to Ilts conflicts of law
provisions. This Mortgage has been accepted by "_e:der in the State of lllinois.

Time is of the Essence. Time is of the essence in the oeformance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any Jury trial in any action,
proceeding, or counterclaim brought by any party against any-otar party.

Waiver of Homestead Exemption. Grantor hereby releases anu waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedriess secured by this Mortgage.

Definitions. The following words shall have the following meanings when usad in this Mortgage:

Borrower. The word "Borrower” means Prakash Patel and Ritaben Patei.an¢includes all co-signers
and co-makers signing the Credit Agreement and all their successors and assigiis:

Credit Agreement. The words "Credit Agreement” mean the credit agreement Jdatnd November 30,
2020, with credit limit of $178,000.00 from Grantor to Lender, together with-all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the promissory
note or agreement. The interest rate on the Credit Agreement is a variable interest rate based upon an
index. The index currently is 3.250% per annum. Iif the index increases, the payments tied to the
index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied
to the index shall be calculated as of, and shall begin on, the commencement date indicated for the
applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this Credit
Agreement be less than 4.500% per annum or more than the lesser of 18.000% per annum or the
maximum rate allowed by applicable law. The maturity date of the Credit Agreement is December 1,
2030. NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, faderal and local
statutes, regulations and ordinances relating to the protection of human health or the environment,
including without limitation the Comprehensive Environmental Response, Compensation, and Liability
Act of 1980, as amended, 42 U.5.C. Seclion 9601, et seq. ("CERCLA"), the Superfund Amendments



I 2101541080 Page: 7 of 8

UNOFFICIAL COPY x

MORTGAGE
(Continued) Page 6

Wrization Act of 1086, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials
Act 49 U.5.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42
. 6901, st seq., or other applicable state or federal laws, nules, or regulations adopted

Evert okelMlult. The words "Event of Default” mean any of the events of default set forth in this
: MW e events of default section of this Mortgage.

farantor. Mrﬂ *Grantor” means Prakash Patel and Ritaben Patel.

W vny smounts expended or advanced by Lender to discharge Grantor's obligations or
"‘ ‘\y Lender to enforce Grantor's: obhgatlons under this Mortgage, together with

e word "Lendsr" means FIRST AMERICAN BANK, its successors and assigns. The words
;o mm" mean any person or company that acquires any interest in the Credit

Th wari "Mortgage” msans this Mortgage between Grantor and Lender.

grty. The words "Persyrai Property” mean all equipment, fixtures, and other artlcles of
Porty now or hareafier owneu ty Grantor, and now or hereafter attached or affixed to the
%, together with all accession:,-parts, and additions to, all replacements of, and all
Wor, any of such property; and toguinar with all proceeds (including without limitation all
: and refunds of premmms) frcm any sale or other disposition of the Property

8. The words "Related Documents" mean all proissory notes, credit agresments,
i, environmental agreements, gueranties, security anreements, mortgages, deeds of
<deeds, collateral mortgages, and all other instruments.-acreements and documents,
hergalter existing, executed in connection with the Indeblciness.
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF _—Z /1 / 720 )

| ) 88
COUNTY OF E: 7@ )

On this day befo'e me, the undersigned Notary Public, personally appeared Prakash Patel and Ritaben Patel,
to me known to benw individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given ynder my hand and ~iclal seal this __ 75 z= day of o nbes e

By_\ . OF Reslding at i XA s o B e
- . &7
Notary Public in and for the State of _ "’?:7/’”‘9 S A AR A A A A s
’ s amay Y 1
My commission expires D2 a=tnd g OFFA%Q(LEgEAL :
} - NOTARY PUBLIC - STATE OF ILLINGIS ‘:
MY COMMSSION EXPRES 082124
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