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Thig Instrument Prenared By:
ARC HOME LOANS LLC

4000 MIDLANTIC DR. STE 102,
MT LAUREL, NEW JERSEY 08054
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ARC HOME LLC C/C V1SIONET
/ FINAL DOCS

111 TECHNOLCGY DRIVE
PITTSBURGH, PENNSYLVANTA
15275

Loan Number: 100058963 [Space Above This Line For Recording Data]

MORTGAGE

MiN: 1002048100007458286 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documen’ ar: defined below and other words are defined in Sections 3, L1,
{3, 18, 20 and 21. Certain rules regarding the usage vt wordsused in this document are also provided in Section 6.

{A) "Security Instrument" means this document, whicleis dated MNOVEMBER 5, 2020 , together
with all Riders to this document.
{B) "Borrower"is gCOTT R. PISZCEZOR

Borrower is the mortgager under this Security Instrument

(C) "MERS"is Mortgage Eleclronic Registration Systems, Inc. MERS is a separsc corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moy tgagee under this Sceurity
Instrument. MERS is organized and existing under the laws of Delaware, and has an addt'=ss and telephone number
of P.O, Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is ARC HOME LOANS LLC

Lender is a oraanized
and existing under the laws of
Lender's address 15 4000 MIDLANTIC DR. STE 102, MT LAUREL, NEW JERSEY 08054

(E) "Note"means the promissory note signed by Borrower and dated  NOVEMBER 5, 2020
The Note states that Borrower owes Lender TEREE HUNDRED SIXTY~ONE THOUSAND AND 00/1C0

Dollars (U.S. § 361,000.00 ) plus interest.
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docifagic eforms
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Borrower has promised 1o pay this debi in regular Periodic Payments and to pay the debt in full not tater than
DECEMBER 1, 2045 .

(F) "Property" means the praperty that 1s described below under the heading "Transfer of Rights in the Property."
(G) 'Loan" mezns the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be execuied by Borrower [check box as applicable]:

.7 Adjustable Rate Rider [¥] Planned Unit Development Rider
[ Balloon Rider [} Biweekly Payment Rider

("] 1-4 Famuly Rider i ] Second Home Ruider

] Consommium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(1) "Applicable Law" meaus 711 controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders 1 that have the effect of law) as well as all applicable final, non-appealable judicial
opInIons,

(J)y "Community Association Dues; Fees..and Assessments' means all dues, Tees, assessments and other charges
that are imposed on Borrower or the Projerty by a condominium association, homeowners associatton or similar
organization,

(K) "Electronic Fands Transfer means any irans‘erof funds, other than a transaction originated by check, drafl,
or sumifar paper mstrument, which is mitiated throvg'ran electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, mstruct, or authorize a finsicia] institution to debit or credit an account.  Such term
includes, but is not himited to, pownt-of-sale transfers, antomarted teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trancfers

(L} '"Escrow ltems" means those items that are described in S=etion 3.

(M) "Miscellaneous Proceeds" means any compensation, settleniept, sward of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages aescribed in Section 5) for: (i) damage to, or
destruction of, the Property, (1) condemnation or other taking of all or any partef the Property; (ii1) conveyance in
lieu of condsmnation; or (iv) misrepresentations of, or omissions as to, the valeand/or condition of the Property.
(N) "Morigage Insurance' means insurance protecting Lender against the nonpaymant of, or default on, the Loan.
(0) "Periodic Paymeni" means the regularly scheduled amount due for (1) princizal ~nd interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(P "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et ska ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, ‘or any additional or
successor legistation or regulation that governs the same subject matter. As used in this Sesuriy lnstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related sacitgage loan”
gven 1] the Loan does not qualify as a "federally related mortgage foan" under RESPA.

() "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether (1wt that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK
[Type of Recording Junisdiction) [Namg of Recording Jurisdiction]
SEE ATTACHED

which currently has the address of 13370 BOND CIRCLE
[Street)
LEMONT , linois 60439 ("Property Address”):
[City] iZ1p Code]

TOGETHER WITH all the smprovements now or Twreafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of tug pronerty.  All replacements and additions shali also be
covered by this Security Instrument, All of the foregoing is 1efrirzd to in this Security Instrument as the "Property "
Borrower understands and agrees that MERS holds enly legal titl= t='ths interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or eustom, MERS (25 2ominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, includiag, but not limited to, the right to foreclose
and sell the Property; and to take atty action required of Lender including, butat: limited to, refeasing and cancehng
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed‘ard has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Botrower warrants and will defend generally the titie to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifor i covenants for national use and non-uniform covenants with
himited variations by jurisdiction to constrtute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Nole. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shail be made in U.S, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is veturned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made
ong ¢r more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check ar cashier's check, provided any such check is drawn upon an mstitution whose deposits are insured
by & {ederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated mn the Note or at such other
location as mavhe designated by Lender in accordance with the notice provisions in Sections 15. Lender may return
any payment ol nartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pavment or partial payment insufficient to bring the Loan current, without warver of any rights
hereunder or prefudicecto its rights to refuse such payment or partial payments in the future, but Lender is nol
obligated to apply such.jsayments at the time such payments are accepted. If each Periodic Payment is applied as of
1ts scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
until Borrower makes paymen{ t bring the Loan currens, If Borrower does not do so within a reasonable period of
time, Lender shall either apply/sich funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal bafarce under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or inahe future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrum/nt or performing the covenants and agreements secured by this Security
Tnstrutment,

2. Application of Payments or Proceeus. Exnept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in'ths following order of priority: (a) iterest due under the Note,
(b) principal due under the Note; (c) amounts due under Ssction 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remammg amounis shall be applied fivst to late cherges, second
to any other amounts due under this Security Instrument, andt then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied t0 the Zelinquent payment and the [ate charge. If
more than one Periodic Payment 13 outstanding, Lender may apply ‘any rayment received from Borrower to the
repayment of the Periodic Payments 1f, and to the extent that, each payment 2anbe paid in full To the extent that
any excess exists after the payment is apphed to the full payment of one or mere Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firstc/any prepayment charges and then
as described in the Note,

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to'principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay io Lender on the day Perrodic Paymenis are due under the
Note, until the Note 1s paid in full, a sum (the "Funds") to provide for payment of amounts dus_fur:i{a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encapiorance on the
Preperty; {b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and #il msurance
required by Lender under Section 5; and (d) Mortgage Insurance preniiums, if any, or any sums payable by Barrower
to Lender in lieu of the payment of Mortgage Insurance premiums 1n accordance with the provisions of Section [0
These items are called "Escrow ltems. " At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem  Borrower shalf promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Barrower's obligalion to pay to Lender
Funds for amy or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waver,
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Borrower shall pay direcily, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, 1f Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"ecovenant and agresment” s used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
lender shallestiniate the amount of Funds due on the basis of current data and reasonable estimales of expenditures
of future Escrovltems or otherwise in accordance with Applicable Law.

The Funds seall ke held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank, Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower {oriolding and applying the Funds, antually anatyzing the escrow account, or verifying
the Escrow ltems, unless Lendspays Borrower jnterest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement isimade i writing or Applicable Law requires interest to be paid on the Funds,
l.ender shalt not be required to pay Bordower any tnierest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall b, panl on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requirea Gy KESPA,

If there is a surplug of Funds held in escrov; us defined under RESPA, Lender shall account to Berrower for
the excess funds in accordance with RESPA. If theielea shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, und Puirower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more tnan 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shal nodfy Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary (o make up the deficielcy/in accordance with RESPA, but im no more than
|2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold puvments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, /i'osthe extent that these items
are Escrow Items, Borrawer shall pay them 1 the manner provided in Section 3,

Borrower shali promptly discharge any lien which bas priority over this Security Instraraent unless Borrower.
{a) agrees in writing to the payment of the obligation secured by the lien 1n a manner acceptableio ender, but only
so long as Borrower 18 performing such apgreement; (b) contests the lien 1 good faith by, .o defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforéepient of the lien
whtle those proceedings are pending, but only until such proceedings are concluded; or (¢) secures fiont the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument,  1'Jender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards

ILLINOIS - Single Family - Fannie Mag/Fraddis Mac UNIFORM INSTRUMENT - MERS Dociiagic eForms
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including, but not limited to, earthquakes and flocds, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term ofthe Loan. The insurance carrier providirg
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower's choice, which right shaill
not be exercised unreasonably, Lender may require Borrower to pay, m connection with this Loan, either: (a} a onc-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting {rom an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
i.ender's optiomand Borrower's expense. Lender is under no abligation to purchase any particular type or amount
of coverages” Tharefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against eny risk, hazard or liability and might provide greater
or lesser coverage tharewas previously i effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might signifiaantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Sectini 4 .shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest atZne Note rate from the date of disbursement and shall be payable, with such mierest,
upan netice {rom Lender to Botrower requesting payment.

All insurance policies requirsd s Lander and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include 4 standard mortgage clause, and shall name Lender as mertgagee and/or as an
additional loss payee. Lender shafl have fne right to hold the policies and renewal certificates. [f Lender requires,
Rorrower shall promptly give to Lender all teseipts of paid premivms and renewal notices, 1f Borrower obtains any
form of insurance coverage, not otherwise requizd by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause aud<hall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if’ not mads promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was reauired by Lender, shall be applied to restoration
or repair of the Property, 1f the restoration or repair is economicaily fensible and Lender’s security s not lessened.
During such repair and restoration period, Lender shall have the right to held such insurance proceeds until Lender
has had an opportunity to inspecl such Property to ensure the work has beerveompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disbrise procesds for the repairs and
restoration m a single payment or 1n a series of progress payments as the workag@ompleted, Unless an agreement
is made m wriling or Applicable Law requires interest to be paid on such insurasice/pirceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sols athgation of Borrawer,
IT the restoration or repair is not economically feastble or Lender’ s security would be lessened, thoinurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the eveess, if any, paid
to Borrower, Such msurance proeeeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuraiicz claim and
rclated matters. [ Borrower does not respond within 30 days to a notice from Lender that the msurance cavtier has
olfered to settle a claim, then Lender may negotiate and settle the claim. The 30-day peried will begin when Lhe
aotice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’ s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable o the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Securtty Instrument, whether or not then due.
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6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees m writing, which
consent shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

9. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to Section 3 that repair or
restoralian 1§ not economically feasible, Borrower shall promptly repair the Property if damaged Lo avoid further
deterioration or damage. Ifinsurance or condemnation proceeds are paid 1n connection with damage to, or the taking
of, the Property, Borrower shali be responsible for repairing or restoring the Property only 1f Lender has released
proceeds forsusk purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progruss mayments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore thy Property, Borrower 15 not relieved of Borrower's obfigation for the completion of such repair
or restoration,

Lender or its agent imay roake reasonable entries upon and inspections of the Property. I 1t has reasonable cause,
Lender may inspect the interies of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior Lo such an interior inspection specifying such reasonable cause

8. Borrower's Loan Applicalor. Borrower shall be in default if, during the Loan application process,
Borrewer or any persons or entities actizig at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurat’ information or statements to Lender (or faifed to provide Lender with
material information) in connection with th Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupaiicy” of the Property as Borrowst's principal residence.

9, Protection of Lender's Interest in the ¥roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements suctained in this Security Instrument, (b) there is a legal
preceeding that might significantly affect Lender’ s interes.in the Property and/or rights under this Security Instrument
{such as a proceeding in bankrupley, probate, for condemmnalior ar forfeiture, for enforcement of a lien which may
attain prioricy over this Security Instrument or to enforce laws or Zegulations), or {¢) Borrower has abandoned the
Properly, then Lender may do and pay for whatever is reasonable‘or Appropriate to protect Lender's interest in the
Praperty and rights under this Security Instrument, including protectiag/and/or assessing the value of the Property,
and securing and/or reparring the Property. Lender's actions can include, but ~eenot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appea.ing 1p-court; and (¢) paying reasonable
altorneys' fees to protect its interest in the Property and/or rights under this Securin lostrument, including its secured
posttion in a bankruptey proceeding. Securing the Property includes, but 1s not [tnitd to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipés, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to dosox, It 1s agreed that
Lender incurs no liability for not {aking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seclion 9 shall become additicnal debt of Borrowat secured by this
Securtty Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeut and shall be
payable, with such terest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with afl the provisions of the lease
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires {ee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
1t writing.

10, Mortgage Insurance, I Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the prenmums required to maintain the Mortgage Insurance in effect, [f, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required fo make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required (o obtain coverage substantially equivalent to the Mortgage
lnsurance previously in effect, at a cost substantially squivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage (s not available, Borrower shali continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required fo pay Botrower any
mierest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
caverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes availakle, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Inserarce. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make‘senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required fo maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremer< for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligationito pay interest at the rate provided in the Note,

Mortgage Insurance reimbuises Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loat a: asreed. Borrower is not a party to the Morlgage Insurance.

Mortgage msurers evaluate their #otal risk on all such insurance n force from time to tune, and may enter uto
agreements with other parties that share o/ moiify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgags tasurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer tu'piaks payments using any source of funds that the mortgage insurer
may have available (which may include funds obiain“d from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receivs {directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Mortg/.ge Insurance, in exchange for sharing or modifying
the mortgage insurer's risle, or reducing losses. If such agreeméntprovides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid &' the insurer, the arrangement 1s often termed
"captive reinsurance." Further:

{a) Any such agreemenis will not affect the amounts that borrowsc-has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Martgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any- »/ith-respect to the Mortgage
Insurance under the Homeowners Prolection Act of 1998 or any other law., These gnts may include the right
to receive certain disclosures, to request and obtain eancellation of the Mortgage, invurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Irsuranee premiuins
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellancous Procecds; Forfeiture. All Miscellansous Proceeds are hereby.assigned to
and shall be paid tc Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Froperty,
il the restoration or repair 15 economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires mterest to be paid on such Miscellaneous Proceeds, Lender shall not be required fo pay Borrower any
interest or carnings ou such Miscellancous Proceeds. If the restoration or repair is not economically faasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shatl be applied to the sums secured by this Security
[nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied n the order provided for in Section 2,

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Boirower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amouat
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the fellowing fraction: (&) the total amount of the sums
secured immed:etely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Praperty mnedistely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower

In the everd ofa partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediniely before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately aefura the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Mis=eilaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandant< by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to)make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds etther to restoration or repair of the Mroperty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means diediird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower hag a nght of action 1régerd to Miscellansous Proceeds,

Borrower shall be in default il any action orpricseding, whether civil or eriminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or othermaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can clre such a defanlt and, if acceleration has occurred, reinstate
as provided 1 Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materiz! iripairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o ¢laim for damapges that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or Tepair.sithe Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exfénvion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied oy Lender to Borrower or any
Successor in Interest of Borrower shali not operate to release the liability of Borrowe! 11 aiy Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successon i Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secupdu by this Security
Instrument by reason of any demeand made by the original Borrower or any Successors in Interect of Barrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lende: s/acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the 4mpunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower whe co-signs this Securily
Insirument but does not execute the Note {a "co-signer"): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
petsonally obligated fo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Rortower can agreeto extend, modify, forbear or malce any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s cansent,

ILLINOIS - Single Family - Fanne Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obhgations under this Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower” s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrumnent shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpese of protecting Lender's interest in the Property and rights under this Security Instrument,
meluding, but not liomied to, aliorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Barrower shall not be construed
as a prohibition an the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ofiex toan charges collected or to be collected in connection with the Loan exceed the permitted limits,
ther: (a) any susia inan charge shall be reduced by the amount necessary to reduce the charge to the permutted limit;
and (b) any sums alrzady collected {rom Borrower which exceeded permitted fimits will be refunded to Borrower.
Lender may choose tomake this refund by reducing the principal cwed under the Note or by making a direct payment
to Borrowel, If a refund‘raduces pringipal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether ¢/ ot a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dirent/zayment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge!

15. Notices. All notices given by’ Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connetior: with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail oryien actually delivered to Borrower's notice address if sent by other
means. Notice lo any one Borrower shall constiiafs notice to ail Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property” Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptiy netify Lender of Borrower's change of address. If Lender
specifies a procedure [or reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one ddésighsted notice address under this Security Instrument
at any one lime. Any notice to Lender shall be given by deliveringt or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address Uy nctce to Borrower, Any notice in connection
with this Security lnstrument shall not be deemed to have been given'to' Lender until actually received by Lender.
I any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Scverability; Rules of Construction. This Securitydnstrument shall be governed by
federal law and the law of the jurisdiction m which the Property 15 located.  All rights wnd obligations contained in
this Security Instrument are subject to any requirements and hmitations of Applicable Liw.~ Applicable Law might
explicitly or mmplicitly allow the parties to agree by contract or 1t mght be silent, butsach silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or ¢leuse of this Security
Instrument or the Note contlicts with Applicable Law, such canflict shall not affect other provissans ef'this Seeurity
instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include Cofrespending
neuter words or words of the feminine gender; (b) words in the singular shall mean and inchide the plural‘ani vice
versa, and (e) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section [8, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of whick is the transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Sigle Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMage eForms
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IF all or any part of the Property or any Interest in the Property is sald or transferred (or if Borrower 1s nol a
natural person and a beneficial mterest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given ir accordance with Section 15 within which Borrower
must pay all sums secured by ths Security [nstrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invole any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any tims prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (&) such other period as
Applicable Lawzight specify for the termination of Borrowet' s right to reinstate; or (c) entry of a judgment enforcing
this Security Inedument, Those conditions are that Borrower: () pays Lender all sums which then would be due
under this Security Jusirument and the Note as if no acceleration had oceurred; (b) cures any default of any other
covenants or agreerients (o) pays ail expenses incurred in enforcing this Security Instrument, including, but not
Imitted to, reasonable attarieys' fees, property inspection and valuation [ees, and other fees incurred for the purpose
of protecting Lender's interegtin'the Property and rights under this Security Instrument; and (d} takes such action as
Lender may reasonably requils to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation Jo »ay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Apgiicable Law, Lender may require that Borrowert pay such reinstatement sums
and expenses in one or mere of the following tarms, as selected by Lender: (2) cash; (b) money order; (c) certified
check, bank check, treasurer' s check or cashier”s vheck, provided any such checlk is drawn upon an institution whose
deposits are insured by a federal agency, insiamsntality or entity; or (d) Elecfronic Funds Transfer, Upon
reinstatement by Borrower, this Security [nstrument¢nd obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this nght to reinstsic shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or meretimes without prior notice to Borrower. A sale nught
result in a change in the entity (known as the "Loan Servicer") that zollects Periodic Payments due under the Note
and this Security Instrument and performs other mortgege loan scrvicing obligations under the Note, this Securtty
Instrament, and Applicable Law, There also might be one.or more chanzes of the Loan Servicer unrelated to a sale
of the Note. If thereis a change of the Loan Servicer, Borrower will be given »iitten notics of the change which will
state the name and address of the new Loan Serviger, the address to which paymesits should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. (i} the Note is sold and thereafter
the Loan ig serviced by a Loan Servicer other than the purchaser of the Note, the murfzags loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan'yarvicer and are not assumed
by the Naote purchaser unless otherwise provided by the Note purchaser,

Weither Borrower nor Lender may commence, join, or be jomed to any judicial action {as/ertier an individual
littgant or the member of a class) that arises from the other party's actions pursuant to this Security Jasttument or thal
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securily Instrument,
until such Botrower or Lender hag notified the other party (with such notice given in compliance with the raquirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable peried after the givirg .of such
notice to take corrective action. I Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correclive action
provisions of this Section 20.
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21, Hazardous Substances, As used in this Section 21: {a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal
taws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” mcludes any response action, remedial action, or removal action, as defined in
Lnvironmental Law; and (d) an "Eovironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Enwironmental Cleanup.

Boerrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properly. Borrower shall not do, nor allow anyone elsc
to do, anytling affecting the Property (a) that 15 in violation of any Environmental Law, (b) which creates an
Environmental Condittan, or (¢) which, due o the presence, use, or release of a Hazardous Substance, creates a
condition thit = versely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o slerage on the Property of small quantities of Hlazardons Substances that are generally recognized
to be appropriate fo/narmal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances incensumer products).

Borrower shall prompugive Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other
action by any governmental orzepulatory agency or private party mnvolving the Property and any Hazardous Substance
or Environmental Law of whizh'Sorrower has actual knowledge, (b) any Environmental Condition, including but nat
fimited to, any spilling, leaking, discharee, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use ur release of a Hazardous Substance which adversely affects the value of the
Property. [f Borrower learns, or is notified bylany governmental or regulatory authority, or any private party, that
any removal or other remediation of any Iazzidous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aseordance with Environmental Law, Nothing hersin shall ereate any
obligation on Lender {or an Envirenmental Cleanup

NON-UNIFORM COWVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notize to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Znstrument (but nol prior to acceleration under
Section 18 unfess Applicable Law provides otherwise). The notiwceohall specify: {a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days trom thy. date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to cure the derault exoor before the date specified in the
notice may result in acceleration of the sums secured by this Security Insiriment, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Borrew<cof the right o reinstate after
acceleration and the right to assert in the forcelosure preceeding the non-exisiericeof a defawlt or any other
defense of Borrower to acceleration and foreclosure. If the default is mot cured on' ¢ r efore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums,sccured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial piveeeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectios 22, including,
but not limited to, rcasonable aitorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc fns Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thig Security
Instrument, but only if the fee is paid to a third party for services rendeved and the charging of the fee is permitted
under Applicable Law

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby reteases and waives afl rights
under and by virtue of the {llinois homestead exemption laws.
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25, Placement of Coilateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's nterests in Borrower's collateral. This insurance may, but need not, protect Borrower's
mteresls. The coverage that Lender purchases may not pay any claim that Borrower males or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has ebtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, incliding interest and any other charges Lender may impose in connection with the placement of the
nsurance, until the effective date of the cancellation or expiration of the insurance. The costs of the msurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SIGN™G BELOW, Borrower accepts and agrees to the terms and covenants containad in this Security
Instrument and i1 any Rider executed by Borrower and recorded with it

Gelrr R/ PISZCZOR ~Borrower BROOKE PISZCZOR -Borrowel

/ B— 1) %ﬂ et (Seal)
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mx e o e mwn e cem s e = [Space Below This Line For Acknowledgment] == - -

State of ILLINGIS )
) 88,
County of _COOK )

DR ClversSe. Nty Rl

(here give name of officer and his offical title)

SCOTT R, PISZCZOR AND BROOKE PISZCZOR e e e o

(name of grantor, and-if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally konown fo me to be/lie same person whose name is (or are) subscribed to the foregoing mstrument,
appeared before me this day w person,'and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary-act, for the uses and purposes therein set forth.

Dated: H’ Lf"&’a‘a—t’)

DARRYL CHA\/FR‘ iR v

Official Seal
Notary Pubilic - State of (IHinols

Loan Qriginator: STEFANIE VIGLIOTTI, NMLSR ID 8871
Loan QOriginator Organization: ARC HOME LOANS LLC, NMLSR ID 1562715
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Leoan Number: 1000058963

FIXED INTEREST RATE RIDER

Date: NOVEMBER 5, 2020
Lender: ARC HOME LOANS LLC

Borrower(s): SCOTT R. PISZCZOR

THIS PIXED INTEREST RATE RIDER is made this  5th  day of NOVEMBER, 2020
and is incorrorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the wndersigned (the
"Borrower”) (o gacure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

ARC HOME LOJWNE LLC _ o .
(the "Lender™). TheSevurity lnstrument encumbers the property more specificatly described in the Security

Instrument and located i

13570 ROND CIRCLE, LEMONT, ILLINGCIS 60439
[Property Address] :

ADDITIONAL COVENANTS. in aildition te the covenants and agreements made in the Security
Instrument, Borrower and Lender larthor covenant and agree as follows:

A, Definition { E ) "Note" of thd Scerrity Instrument is hereby deleted and the following
provision is substituted in its place in the Seca; ity Instrument:

{ E ) "Nole'" means the promussory note signed by.the Rorrower and dated NOVEMBER 5, 2020
The Note states that Borrower owes Lender THREE HUNTRED SIXTY-ONE THOUSAND AND

00/1.00 Tollars (U.S. § 361, 000.00
plus interest. Borrower has promised to pay this debt in regular ?eriodic Payments and to pay the debt in
full not later than DECEMBER 1, 2045 at the rate'of 2,875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Intcrest Rate Rider

T e WK A

wwer SCHTT R. PISZCZOR  Date Borrbwer BROGKE PIS2C7ZOR Date
r

ILLINOIS FIXED INTEREST RATE RIDER DocMagie eForms
ILFIRRDR 09/03/15



2101541157 Page: 17 of 20

UNOFFICIAL COPY

Loan Number: 1000058963

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5th day of
NOVEMBER, 2020 , and is meorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to ARC HOME LOANS LLC

{the "Lender") of the same date and covermg the Property described in the Security Instrument and located at:

13370 BOND CIRCLE, LEMCNT, ILLINQOIS 604389
[Propeity Addicss]

The Property inctudzs,/out is not limited to, a parcel of land improved wth a dwelling, together with ather
such parcels and certain cormmon areas and facilities, as described in
COVENANTS, CONDITICHS AND RESTRICTICNS OF RECORD

{the "Declaration"). The Property 15 a part of a planned urit development known as

KETTERING
[Name of Planned Unit Developmeat]

(the "PUD"). The Property also includes Borrower's interest in the hotisownars association or equivalent
entity owning or managing the common areas and tacilities of the PUD (the” @wners Association”) and the
uges, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the, &=¢urity Instrument,
Barrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the FUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (if) articles of incoiparasion,
frust instrument or any equivalent document which creates the Owners Association; and (iify any by-iawve or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy msuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family ic O Earmns
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Doctagic
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which provides msurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then; (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
msurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on (he Property is deemed satisfied to the extent that the required coverage 1s provided by the
Owners Association policy

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property msurance proceeds in lien of restoration or repair following
a loss to the Property, or to conunon areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned wod shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrumednty whether or not ther: due, with the exoess, if any, paid lo Borrower,

C. Public Liadi¥iiy-Insurance, RBorrower shall take such actions as may be reasonable o insure
that the Owners Associatior mamtains a public liality msurance policy acceptable in form, amount, and
oxtent of coverage to Letider.

D. Condemnation. The'procaeds of any award or claim for damages, direct or consequential,
payable to Borrower 1t conunection with any condemnation or other taking of all or any part of the Property
or the comrnon arcas and facilities of the *UD, or for any conveyance in lisu of condemnation, are hereby
assigned and shall be paid to Lender. Such proseeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section (L

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Promerty or consent to: (i) the abandonment or
termunation of the PUD, except for abandonment or termitatior required by law in the case of substantial
destruction by fire or other casualty or in the case of & taking by zondemnation or eminent demain; (i) any
amendment to any provision of the "Constituent Documents" if tae pravision is for the express benefit of
Lender; (1) termination of professional management and assumption of self-management of the Owners
Associalion; or (v} any action which would have the effect of rendesing e public liability insurance
coverage maintained by the Owners Associafion unacceptable to Lender.

F. Remedies. ifBorrower does not pay PUD dues and assessments when (e, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional'debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amotnts shall bear inferest from the date of disbursement at the Note rate and shall be payab.e, v1#vinterest,
upon nottee from Lender to Borrower requesting payment.
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BY SISNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this PUD
Rider.

{ <_’_——‘—"""—_—"_n«h— b
(’ > (Seal) WN/ (Seal)
7 I~v
SCOTT R, PISZCZOR -Borrower BROOKE PIS7JZOR -Barrowel

MULTISTATE PUD RIDER - Single Famul ;i SIS
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE CITY OF LEMONT,
COUNTY OF COOK, STATE OF ILLINOIS, AND IS DESCRIBED AS FOLLOWS:

LOT 82 IN KETTERING P.U.D, UNIT FOUR, BEING A SUBDIVISION OF THE EAST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 34,TOWNSHIP 37 NORTH, RANGE |1, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED DECEMBER 18, 2015 AS DOCUMENT NUMBER 1535229043, IN COOK
COUNTY, ILLINOIS.

PARCEL [D: 22-34-/414-020

THIS BEING THE SAME PROPERTY CONVEYED TO SCOTT R. PISZCZOR, FROM M/I
HOMES OF CHICAGQ, LLE,; A LIMITED LIABILITY COMPANY, DATED SEPTEMBER
29, 2016 AND RECORDED Q_TOBER 24, 2016 IN DEED IN INSTRUMENT NUMBER
1629810112,

Property Commonly Known As: 13370 Bond Cicele, Lemont, IL 60439
Parcel ID: 22-34-414-020



