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MOR_IGAGE

DEFINITIONS -

Words used in muluple sections of this documet arc defined’ below and other words are deﬁned in Sectlons 3 11,13, 18,20 and 21
Certain rules regardirig the usage of words used in this locument are also prowded in Section 16.

' ~{4) "Security Instrument" means this document, which 5 Aated November- 18, 2020, together with all Riders to this document.

_(B) "Customer""is WASI SYED, A MARRIED MAN. Custozier's address is 174 SANTA FE LANE WILLOW SPRINGS, IL

60480. Customiér is the mortgagor under this Security Instrumeiit.

"-(C) "Joint Owner" is UIF CORPORATION.. Joint Owner is organizer and existing under the laws of the State of MICHIGAN, Joint

_ Owner's address is 29777 TELEGRAPH ROAD STE 3590, SOUTHL WU\ MICHIGAN 48034, Joint Owner is the mortgagee under

~ this Security Instrument.

- (D) "Declining. Balance Agreement! means the certam agreement SIgned by andd etween Customer and Joint Owner dated November’ :
18, 2020, pursuant to which Custome is obligated to pay the Buyout Price in the prir<ipa! amount of TWO HUNDRED FIFTY-TWO

" THOUSAND NINE: HUNDRED FIFTY AND NO/100 Dollars (U.S.$252,950.00 phis Use Payments inclisive of Profit (as-such . -

terms are defined in the Declining. Balancé ‘Agreement ‘and Payment ‘Agreemeit, Tesp<ctively, and hereinafier referred to as "Use
" Payments"). Custotner has promlsed to pay this obligation in reguiar Penodlc Payments aud «0 ray the obligation in full not later than - .

"December 1, 2035.
"-(E) "Property" means the property that is described below under the headmg "Transfer of Rights'in the Property

~ . (F) "Obligation" means all obligations under the Declining Balance Agreement and Payment Agreerent 'mr-ludmg Profit), and late L
charges due under the Declining Balarice Agreement and Payment Agresment, and all sums dué under this S<ciruy Instrument. S

- (G) "Riders" means all Riders to this Security Instrument that are executed by Customer. The following Riders an to be executed by
- Customer (check box as applicable):

. Adjustable Rate Rider - .~ [7]. . Condominium RJder . [J.  Second Home Rider -
. Balloon Rider -+ [ Planned Unit Development Rider - - [ ~ Legal Rider
- 1-4 Family Rider . .. - - - Biweekly Payment Rlder _ o
- Othex(s) (specify) Legal Descrlption ‘

- (H) "Applicable Law" means all controlling apphcable federal, state and local statutes, regu]anons ordinances and administrative rules -
- and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opmmns :
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(D "Community Asso¢iation Dues, Fees, and Assessments" ‘meds all dués, fees, assessments and other charges that are ‘imposed on_ o

Custorner or the Property by a condominium association, homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other 1lian a transaction originated by check, draﬁ or similar paper

instrument, which is initiated through an electronic terminal, telephomc instrament, computer or magnetic tape so as to order, instruct, or
- authorize a financial institition to debit or credit an account. -Such térmy includes, but is not limited to, point-of-sale transfers, automated
 teller machine transactions, transfers initiated by telephorie, wire n'ansfers, and automated cEearmghouse transfers. .

(K) "Escrow Items" means those items that are described in Section 3

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any rhu-d party (other than .-
insurance proceeds paid under the coverages described in Sectién S) fot: (i) damage to, or destruction of, the Property; (ii) condemnation .~ -

* - or other taking of 41l ar any part of the Property, (iif) conveyance in-liei of condemnation; or (iv) misrepresentations of, or omissions as .

" - to, the vatue ana/or condition of the Property.

(M) "Mortgage Insuanve'" means insurance protecting J omt Owner agamst the nonpayment of, or default on, the Obligation.

(N) ""Periodic Payment’ miszs the regularly scheduled amount due for (i) Buyout Payments and Use Paymerits under the Dcclmmg-"; .
- Balance Agreement setting .oni1 sertain payment obllgatlons of Customer, plus (ii) any amounts under Section 3 of this Security -
Instrument.

(0) "RESPA" means the Real Soiate Settlement Procedures Act (t2 Usc. §2601 et seq.) and its implementing regulanon“'

- Regulation X (12 C.F.R. Part 1024), as they 'nizht be amended froth tiing to time, or any additional or successor legistation or regulation - :

. that govems the same subject matter, As uszd in this Security Instrumient; "RESPA" refers to all requirements and restrictions that are™
imposed in regard to a "federally related mortgyge lcan” even if the Obhganon does not quahfy a5 a "federally related mortpage loan"

- under RESPA.
(P) ""Successor in Interest of Customer™ means any pany hat bias jtaken title to the Property, whether or riot that party has assumed

' Cusmmer’s'obli'gatidns under the Declining Balance Agree:.:sat;, Payment Agreement atid/or this Security Instrument.

Q) "Payment Agreement“ means that certain agreement of evn ds te herewith executed by Customer in connection with the Declining - '- .
Balanice Payment Agréement setting forth cértain payment obhg‘. igrzof Customer, .

"' TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Joint Owner: (i} the payment of tne Obligation; and all renewals extensmns and modlﬁcations _

" ofthe Declining Balance Agreement and Payment Agreement; and (ii) the pe-fo.mance of Customer's covenants and agreements under
 this Security Instrument, the Declining Balance Agreement and the Payment Agreement. For this purpose, Customér does hereby - .

' mortgage, warrant, grant and convey to Joint Owner and Joint Owner's successors ar d ascigns, the following described property located
. in the County of COOK:

SEE ATTACHED LEGAL DESCRIPTION
Parcel ID Number: 23-06-303-065-0000

.whlchcurrentlyhastheaddressof 174SANTAFELN : . B
'WILLOW SPRINGS, ILLINOIS 60480 - "~ ("Property Address"): .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all rents leaser; jroues and profits derived .

" from the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property. All repacc"nents and additions-
-shall also be covered by this Security Instrument. AH of the foregoing is referred to in this Security Instrument a5t “Property.” ‘

: Customer and Joint Owrier have entered into the Declining Balance Agreement and Payment Agreement, both of which are secured -
- by this Security Instrument, to (i) facilitate the Customer's acquisition of the Property, or (ii) to facilitate the replacement of existing
financing secured by the Property, in a mannet that complies with observance of Customer's religious beliefs. -

. CUSTOMER COVENANTS that Customer is lawfully seised of the estate hereby conveyed and has the rlght 10 mortgage, grant and -
. convey the Property and that the Property is unencumbered, except for encuribrances of record. Customer warrants and will defend L
generally the title to the Property against all ¢laims and demands, subJ ect to any encimbrances of record. .
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THIS SECURITY INSTRUMENT combinés uniform covenants for natuonal use and non-umform covenants wrth lmnted vanatlons -
by jurisdiction to constitute 2 uniform secunty instrument covering réal property and, additionally, contains covenants to reflect the’
nature of the specific transaction as stated in the Declining Balance Agreemem and Payment Agreement. :

UNIFORM COVENANTS, Customer and Joint Owner covenant and agree as follows: - ‘ -
1. Payment of Buyout Price, Use Payments, Escrow Items, and Late Charges. Customer shall pay when due the Buyout Price
* and Use Payments due under the Declining Balance Agreement and Payment Agreement and any late charges due under the Declining
Balance Agreement and Payment Agreement. Customer shall also pay:funds for Escrow Items pursuant to Section 3.. Payments due

~ under the Declining Balance Agreement, Payment Agreement and this Security Instrument shall bé made inU.S. cutrency. However,if

any check or other instrument received by Joint Owner as payment under the Declmmg Balance Agreement, Payment Agreement or this

- Security Instrument is returned to Joint Owner unpaid, Joint Owner ‘may require that any or all subseqtient payments due under the . :

Declining Balance Agreerent and this Security Instrument be made in one or more of the following forms, as selected by Joint Ovmer:
() cash; (b) mone: urder; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check i drawnuponan- -
institution whose dcposus are insured by a federal agency, instrurnentality, or entity; or (d) Electronic Funds Transfer. -
Payments are deemsd received by Joint Owner when received 2t the location as designated in the Dechmng Balance Agreement and - -
Payment Agreement o»* s:ch other location as may be designated by Joint Owner in accordance with the notice provisions in Section

15, Joint Owner may retdm any payment or partial payment if the payment or partial payments are insufficient to bring the Obllgatlon Co

‘current. Joint Owner may mca,;t any payment or partial payment insufficient to bring the Obligation current, without waiver of apy

- rights hereunder or prejudice toits :17hts to refuse such payment or partial payments in the-future, but Joint Owner is not obligated-to

apply such payments at the time su-h payments are accepted. ‘JointOwner may hold such unapplied funds until Customer makes - -
' payment to bring the Obligation current. Ii Customer does not do so within a reasonable period of time, Joint Owner shal] either apply
such funds or return them to Customer. i€ ‘o* applied earlier, such funds.will be applied to the ontstandmg principal balance under the = -
‘ Declmmg Balance Agreement and Payment Agreciient immediately prior to foreclosure. ' No offset or claim which Customer might have - -
" now or in the future against Joint Owner shall .elieve Customer from aking payments due under the Declining Balance Agreement,
~ Payment Agreement and this Security Instrument or per forming the covenants and agreements secured by this Security Instrument.

~ 2, Application of Payments or Proceeds. Except 20 clnerwise described in this Section 2, all payments accepted and applied'by o
~ - Joint Owner shall be applied in the following order of pricrity:" (a) Profit due under the Dechnmg Balance Agreement and Payment
- Agreement; (b) Buyout Payments due under the Declining Balaice 2 greement and Payiment Agreement; {c) amounts due under Section

3. Such payments shall be.applied to each Periodic Payment ii-h<'crder in which it became due. Any remaining amounts shall be . -

applied first to late charges, second to any other amounts due under thix Sccurity Instrument, and thie to reduce the balance of the Buyout
 Price under the Declining Balance Agreement and Payment Agreemeni.

If Joint Owner teceives a payment from Customer for a delinquent Perieujs Payment which mcludes a sufficient amiount to payany -

late charge due, the payment may be applied to the delinquent payment and tie !ate charge. If more than one Periodic Payment is -
* outstanding, Joint Owner may apply any payment received from Customer to thie repavzint of the Periodic Paymients if, and to the extent =

.. that, each payment can be paid in full. To the extent that any excess exists after the piyments applied to the full payment of one o more -

- Perlod1c Payments, such excess may be applied to any late charges due. Voluntary pripiyments shall be applied as described in the -

- Declining Balance Agreement and Payment Agreement. .
‘ Any application of payments, insurance proceeds, or Miscellaneous Proceeds to- prinsina! due- under the Declining Balance -

. Agreement and Payment Agreement shall not éxtend or postpone the due date, or change the amoun’; of the Periodic Payments.

3, Funds for Escrow Items. Customer shall pay to Joint Owner on the day Periodic Pa)rments are dn under the Declining Balancé -

Agreetnent and Payment Agreement, until the Obligation is paid in full, a sum (the "Funds") to provide ior pr.yment of amounts due for:-

(a) taxes and assessments and other items which can aftain priority over this: Secunty Instrument as a lin “r sncumbrance on the ..
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance resired by Joint Owner . -

under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Customer to Joint Owner i1 He' of the payment of -

Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Hems." - At originationor -

. at any time during the term of the Declining Balance Agreement and Payment Agreement, Joint Owner may require that Community ~
* Association Dues, Fees, and Assessments, if any, be escrowed by Customer, and such dues, fees and assessrhents shall be an Escrow

" Item. Custorhier shall promptly fumishi to Joint Owner all notices of amounts to be paid under this Section. Customer.shall pay Joint .

" Owner the Funds for Escrow Items unless Joint Owner waives Customer's obligation to pay the Funds for any orail Escrow liems. Joint

Owner may waive Customer's obigation to pay to Joint Owner Funds for any or all Escrow Items at any time. - Any such waiver may only '
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be in-writing. In the event of such watver, Customer shall pay d1rectly, when and where payable the amounts dug: for any Escrow ltems . -
for which paymerit of Funds has been- waived by Joimt Ownér-and, if Joint Owmer requires, shall fumnish to Joint Owner receipts .
evidencing such payment within such time period as Joint Owner may require. Customer's obligation to make such payments and to -

- provide receipts shall for all purposes be deemed to be a covenant and agreément contained in this Security Instrument, as the phrase
“covenant and -agreement” is used in Section 9. If Customer is obligated to pay. Escrow Items directly, pursuant to.a waiver, and

~ Customer fails to pay the amount due for an Escrow-ftem, Joint Owner may exercise its rights under Section 9 and pay such amount and - -
~*~ Customer shall then be obligated under Section 9 to repay to Joint Cwner any such amount. Joint Owner may revoke the waiver astoany -
or all Escrow Items at any time by anotice given in accordance with Section 15 and, upon such revocation, Customer shall pay to Jomt o

. Owner all Funds, and in such amounts, that are then requited under this Section 3.

Joint Owner may, atany time, co!lec1 and hold Funds in an amount () sufficient to permit Joint Owner to apply the Funds atthetime .
- specified under RESPA, and (b) not to exceed the maximum amount a Joint Owner can require unider RESPA. - Joint Owner shall .~ -

estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or.. -
otherwise in accorZaiice with Apphcable Law. -
The Funds shali-oe held in an institition whose depos1ts are msured by a federal agency, instrumentality, or entity (including Joint:

Owner, if Joint Owner iz-2n institution whose deposits are so insured) or in any Federal Home Loan Bank. Joint-Owner shall apply the. =~

Funds to pay the Escrow teins no later than the time specified under RESPA. Joint Owner shall not charge Customer for holdingand
applying the Funds, annvaily analyzing the escrow account, or verifying the Escrow Iters, unless Joint Owner pays Customer intereston

. the Funds and Applicable Lave pernits Joint Owner to make sucha charge. Unless an agreement is made in writing:or Applicable Law- .
requires interest to be paid on the Fruds, Joint Gwner shall not be; requ:red t6 pay Customer any interest ot earnings on the Funds. Ifsuch .
interest i3 required by agreement or by npphcable Law, Customer may, in its sole discretion, pay such interest to charity.- Customer and - -

~ Joint Owner can agree in writing, however, xat interest shall be paid on the Funds. Joint Owner shall give to Customer; without charge,

-an annual accountmg of the Funds as requwr' oy RESPA,

If there is a surplus of Funds held in escrow, 25 dxfined under RESPA Joint Owner shall account to Customer for the excess findsin -

accordance with RESPA. If there is a shortage ¢ Funds held in escrow, as defined under RESPA, Joint Owner shall niotify Customer as -
required by RESPA, and Custorar shail pay to Join: Orvner the amount necessary to make up the shortage in-accordance with RESPA, .
. but in no more than {2 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA; Joint Owner shall~
" notify Customer as required by RESPA, and Customer ska'i-pay to Joint Owner the amount necessary to make up the deficiency in
accordance with RESPA, but'in no more than 12 monthly paymezis: .
Upon payment in full of all sums secured by this Secunty Intrument, Joint Owner shall promptly refund to Customer any Funds held I

by Joint Owner. e

4, Charges; Liens. Customer shall pay all taxes, assessments charg".., fines, and impositions attribuitable to the Property whichcan

attain priority over this Security Instrumént, Jeasehold payments or’ ground seris on the Property, if any, and-Community Association ‘

* Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Itums, Customer shall pay them in'the manner provided in - '
Section 3. -

Customer shall promptly discharge any lien which has priotity over this Security ‘nstrument unless Customer: (a) agrees inwritingto -
the payment of the obligation secured by the lien in a manner acceptable to Joint Owner, bo*Saly so long as Customer is performing such-

g agreement; (b) contests the lien in good faith by, or defends agzinst enforcement of the lien . [2g2i proceedings which in Joint Owner's -
. opinion opetate to prevent the enforcement of the lien while those proceedings are pendirg, but only until such proceedings -are

concluded; or (c) secures from the Holder of the lien an agreement satlsfactory to Joint Owner sub srdinating the lien-to this Security -

Instrument, - If Joint Owner determines that any part of the Property is subject to a lien which ca. attain priority over this Security L
“Instrument, Joint Owner may give Customer a notice ldentlfymg the lien. Within 10 days of the date on \hich that notice is glven, B
- Customner shall satisfy the lien or take one or more of the actions set forth above in this Section 4. ‘

Joint Owner may require Customer to pay a one-time charge for a real estate tax verification and/or repomn" service used by Joint -

. Qwmer in connection with this Obligation.

: 5. Property Insurance. Customer shall keep the improvements now existing or hereafter erected on the Prop:rt, msured against -
loss by fire, hazards included within the term "extended coverage," and any other hazards inchiding, but not limited to, earthquakes and- -

 floods, for which Joint Owner reqmres insurance. This insurance shall be maintained in the amounts (including deductible levels) and - - ..
" for the periods that Joint Owner requires. What Joint Owner requires pursuant to the preceding sentences cah change during the term of

. the Declining Balance Agresment and Payment Agreement. The insurance carrier providing the insurance shall be chosen by Customer
subject to Joint Owner's right to disapprove Customer's choice, which right shall not be exerc1sed unreasonably Jomt Owner may -

03083132v1 - ' Page 4 ol 12 _
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- ‘frequrrc Customer to pay, in conncctron herewrth erther (a) a one-trme charge far ﬂood zone determmatron, certlﬁcatlon and trackang' L

. services; or {b) a one-trme charge for flood zone determination and certification services and sibsequent charges each time remappings ..
or similar'changes occur which reasonably might affect such deteftaination or certification.. Customer shall also be responsible for the -~

- payment of any-fees. unposed by the Federal Emergency. Management'Agency in connectlon with the review of any flood zone
*determination resulting from an objection by’ Customer, ~ .. .
If Custoraer fails to maintain any of the coverages ‘describ ab

r omt Owner may- obtam insurance coverage, at Joint Owners o

option and Customer's expense.: Joint Owner is inder rio obligation' 1o purchase: ahy particular type or amourit of coverage. Therefore,
- such coverage shall cover Joint Owner, but might or might ot protect Customer; Customer's equity in the Property; or the contents of the - -
Property, against any risk, hazard or liability and might provide’ greater.or lesser coverage than was previously in effect. Customer.
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Customer coufd .

" have obtained. Any amounts disbursed by Joint Owner under. this: Section 5 shall become an additional obligation of Customer secured -
by this Sécurity Insiument.. These amounts shall be repaid upon ‘demiand by Joint' Owner and such payiments by Customer of such e

~ amounts shall b dezined Profit as set forth in the Declining Balance Agreement and Payment Agreement,

. Allinsurance psticiss required by Jaint Owner and renéwals of such policies shall be subject to Joint’ Owner's’ Tight to drsapprove v
. such policies, shall ircTue a standard mortgage clause, and-shall name Joint Owner as mortgagee and/or as an additional loss payes. . -

.. Joint Owner shall hiave %2 i zht to hold the policies and renewal certificates: If Joint Owner requires, Customer shall promptly give to
. Joint Owner all réceipts of 1 aid premiums and renewal notices. -If Customer obtains any form of insurance coverage, not otherwise -
© required by Joint Owner, for dauiag_ to, or destruction of, the Property, ‘such poircy shall include a standard' mongage clause and shall"- g

- name Joint Owner as mortgagee and/or a8 an additional loss payee. -

In the event of loss, Customer-shall sive prompt notice to the insurance carrier and Joint Owner Joint Owner may make proof of "
loss if not made promptly by Customer. (Frie=< Joint Owner and Ctistomer otherwise agree n wntmg, any:insurance proceeds, whether - - -

or not the underlying instrance was requireq by Joint Owner, shall be applied to restoration o repair of the Property, if the restoration or’

repair is economically feasible and Joint Ownei's security is not Jessened. During suchi repair and restoration period, Joirt Owner shatl- -

have the ight to liold such insuance proceeds umiil 7oint Ownet has had an opportunity fo inspect such Property to ensure the work has.

been completed t6 Joint Owner’s satisfaction, provided mat such mspecuon shall be undertaken promptly. Joint Ownér may disburse -
- proceeds for the reparrs and restoration in a single | payniend ar-in a:series of progress payments as-the work:is- completed Unless'an .~

agresment is made-in wrmng or Applicable Law requires interret to- be paid on such inurance proceeds, Joint Ownér shall not bé -

s required to pay "Customer any interest or earnmgs on such pro:eeds. If such interest is required by agreement-or by Applicable Law, . "

- Customer may, in its sole drscretron, pay such interest to charity. Fies for public adjusters, or other third parties, retaiied by Customer - .

| . shall fiot be paid ot of the insurance proceeds and -shall -be the ‘s0'¢ obligation of Customer. If the restoration or repair is not -

- economically £ feasible or Joint Owner's seciirity wotld be lesséned, the 1a-drince proceeds shall be paid to Joint Owner and Customer pro :
- rata in accordance’ with their respective equity ownershlp percentages at the time the Property was damaged-or desu-oyed provided, . -

however, that (a).if any portion of the Obligation remains unpaid after paymentt; Jeint Qwner of Joint Owner's portion of such insurance

proceeds, Customer shall be deemed to have assigned, and hereby agsigns, t0 Joint Orviter; as applicable; all or a portion of Customer's . -

- share of the imsurance procesds in an amount equal to the amount of the 1 remaining wpaid Cbligation, with the remainder; if any, pard to .-

- the Customer, or (b) if afier payment to Joint Qwner of Joint Owner's pomon of such nsurance proceeds, Joint Owner would receivean -
atnount that is in excess of the amount necessary to:pay the Obhgatron in fall, Joint Ownei stial’ be deemed to have’ assrgned and hereby -

‘assigns, such excess to Customer. .
If Custorrier abandans the Property ‘Joint Owner may file; negotrate and settle any avallable ins+ance claim and related matters. 1f -
Customer does not respondwnhm 30 days to a notice from Joint Owner that the insurance carrier has offered to seitle a claim, then Joint -

Owner may négotiate and settle the claim.  The 30:day périod will begin when the notice'is given.’ In either event, or if Joint Gwner . -
* . acquires the Property under Section 22 or otherwise; Customer hereby assigns to Joint Owner (a) Custames’s rights to' any insurance

-~ proceeds in an amount not to exceed the amounts unpaid under the Declining Balance Agreement, Paymenr A are“ment ot this Security: -~

" Instrument, and (b) any other of Customer's rights (other than the right to any refund of unearned premiwins paid y Customer) underall~

~ insurance policies covering the Propeny, insofar as such rights are applicable to the coverage of the Property. Joiut {rvner may use the '

" insurance proceeds eithier to repair or restore the Property or to pay amounts unpaid.under the Declining Balance. Agreement, Paymeént '
.- Agreement or this Security Instrument, whether or not then due. :

6. Occupanicy. Customer shall occupy, establish, and use the Property as Customer's prmclpal residence in: accordance with the i
terms of the Declining Balance Agreement, unless Joint Owner otherwise agrees in wntmg, which consent shall not be unreasonably
withheld; or unléss exterivating circuimstances exist which are beyond Customer's control. :
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7. Preservation, Maintenance and Protection of the Property; Inspections. Customer shall not destrdy, damage or impair the .
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Customer is residing in the Property, -
- Customer shall maintain the Property in order to prevent the Property. from deteriorating or decreasing in value due to its condition. -
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Customer. shall promptly repair the
Property if damhaged to avoid further deterioration or damage, If insurance or condemnation praceeds are paid in connection with -

_ damage to, or.the taking of, the Property, Customer shall be responsible for repairing or restoring the Property only if Joint Owner has

‘released proceeds for such purposes. Joint Owner may disburse proceeds for the repairs and restoration in a single payment or in a series

" of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the .-

Property, Custormer is not relieved of Customer's obligation for the comipletion of such repair or restoration. .

Joint Owner of its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Joint Owner -

- may inspect the interior of the improvernents ori the Property.. Joint Owrier shall give Custorsier notice at the time of or prior to suchan "

interior inspection snacifying such reasonable cause.

8. Customer's Deslining Balance Agreement Applicatioi.. Customer shall be in-default if, during the Declining Balance”
.- Agreement applicaticn Fiucess, Clustomer of any persons or entities acting at the direction of Customer or with Customer's knowledge or ~
* consent gave materially &iso, misleading, or inaccurate infoimation or statements t¢ Joint Owner (or failed to'provide Joint Owner with - -

material information) in'conuestion: herewith. Material representations include, but are not limitéd to, representations conceming
. -Customer’s occupancy of the Froperty as Customer's principal residence, -

. 9, Protection of Joint Ownei's 'nterest in the Property and Rights Under this Security Instrument, If (a) Customer fails to -

perform the covenants and agreemeiiis contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect .
“Joint Owner's interest in'the Property an /o rights under this Security Instrument (such as & proceeding in bankruptcy, probate, for . .

- condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce lawsor - .
regulations), or (¢) Customer has abandoned the 'roperty, then Joint Owrier may do and pay for whatever is reasoniable or appropriateto . ..~
protect Joint Owner's interest in the Property and rights under this Security lostrument, including protecting and/er assessing the value of .~
the Property, and securing and/or fepairing the Property. ~Joint Owner's actions can include, but are not limited to: (a) paying any sums . -

- ~ secured by a lien Which has priority over this Security ineio:nent; (b) appearing in court; and (c) paying reasonable attorneys' fees to - - |

‘protect its interest in the Property and/or rights under this Secarity Instrument, including its sécured position in a bankruptcy proceeding. -+~
Securing the Property includes, but is not limited to, entering the Projerty to make repairs, change locks, replace or board up doors and -
- windows; drain watér from pipes, eliminate building or other code vir’ations or dangerous conditions, and have utilities turned on or off. - -

. Although Joint Owner may take action under this Section 9, Joint Owne. foes niot have to do so and is not under any duty or obligationto -

do so. It is agreed that Joint Owner ificurs no Hability for not taking any #: 2!l actions authorized under this Section 9. - - o
Any amountsdisbursed by Joint Owner under this Section 9 shall beco:ae<an additional obligation of Customer sécured by this -

Security Instrument. - These amounts shall be repaid upon demand by Joint Owaer and such payments by Customer of such amounts shall o

“be deemed Profit as forth in the Declining Balance Agreement and Payment Agieement..

If this Security Instruiment is on a leasehoid, Customer shall comply with all the provisions of the lease. If Customer acquires fee - )

title to the Property, the leasehold and the fee title shall not merge unless Joint Owner agrue< to the merger in writing. _
10, Mortgage Insurance, If Joint Owner required Mortgage Tnsurance as  conditior. of <ntering into the Declining Balance

A’greement, Payment Agreement and the transactions thereunder, Customer shall pay the premiums zequired to maintain the Mortgage. - B

Insurance in effect. “If, for any reason, the Mortgage Insurance coverage required by-Joiit Ownir ceases to be available from the .
. mongage insurer that previously provided such insurance and Customer was required to'make separawiy des:guated payments toward the - . -

P premiums for Mortgage Insurance, Customer shall pay:the premiums required to-obtain coverage (ubst ntially-equivalent to the
. Mortgage Insurarice previously in effect, at a cost substantially equivalent to the cost to Custorrier of the Mortgag Insurance previously . -~
" in effect, from an alternate mortgage irisurer selected by Joint Owner. If substantially equivalent Mortgage lisieance coverage is not -

" - - available, Customer shall contintie to-pay to Joint Qwner the amount of the separately designated payments that were due when the -

insuratice coverage ceased to be in effect; Joint Ownier will accept, usé and retain these payments as a non-refundable lo«; reserve in lieu -
" of Mortgage Insuraice. Such loss reserve shall be non-refundable, notwithstanding the fact thiat the Obligation is ultimately paid in full, =
" and Joint Owner shall not be réquired to pay Customer any sums-on such loss reserve. Joint Owner can no longer require loss reserve -

N payments if Mortgage Insurance coverage (in the amount and for the period that Joint Ownier requires) provided by an insurer selected by
- Joint Owner again becomes available, is obtained, and Joint Owner requires separately designated payments toward the premiums for

* Mortgage Insurance, If Joint Owner required Mortgage Insurarice as a condition of making the Obligation and Custorer was requiredto -
" make separately designated payments toward the premiums for Mortgage [hsurance, Customer-shall pay the premiums required to
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maintain Mortgage Instirance in effect, or to provide a non-refundable loss reserve, until Joint Owner's requirement for Mortgage . .
" Insurance ends in accordance with any written agreement between Customier and -Joint Owrier providing for such termination or until. L
- termination is required by Applicable Law. Nothing in this Section 10 affects Customer's obligation to pay Profit at the rate set forth in =~ -
- -the Payment Agreement. . B . : L ‘
~© Mortgage Insurance reimburses Joint Qwner {or any entity: that purchases the Declining Balance -Agreement and Payment
. Agreement) for certain losses it may incur if Customer does not repay the Obligation as agreed. ‘Customer isnot 4 party to the Mortgage - - -
Insurance. o A : E
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreemiems with other

- parties that share or modify their risk, or reduce losses. These: agreernents are on terms and conditionis that are satisfactory to the . o
. miortgage insrer and the other party (or perties) to these agreements. These agreements may require the mortgage insurer to make

payments using any source of funds that the mortgage insurer may havé available (which may include funds obained from Mortgage .-

- Insurance premiums), B R :

. As a result of the ¢ agreements, Joint Owner, any purchaser of the Declining Balance Agreement and Payment Agreement; another .

. insurer, any reinsurer. any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
- from (or might be charicterized as) a portion of Customer's payrents for Mortgage Insurance, in exchange for sharing or modifying the

" piortgage insurer's risk, Ut 7eduicing losses. If such agreement provides that an affifiate of Joint Owner takes a share of the insurer's riskin

~ exchange for a share of the prom‘ums paid to the insurer, the anaﬁgetﬁent‘is often termed "captive reinsurance.” - Further: . '

‘ (a) Any such agreemenis il rot affect the amounts that Custonier has agreed to pay for Mortgage Insurance, or any other-

‘terms of the Declining Balance Agreement and/or Payment Agreeinent,: Such agreements will ot increase the amount Customer -
will pay for Mortgage Insurance, <ud they will not entitle Customer to'any refand, ..~ Corh PR
(b) -Any such-agreements will not utfect the rights Customerhas - if any - with respect to the Mortgage Insurance under the =

Homeowners Protection Act of 1998.0r »uy other [aw. These rights mayinchide the right to receive certain’ disclosures; to
request and obtain cancellation of the Mortge g Lisurance, to'have the Mortgage Insurance terminated autoriatically, and/orto.. .

" receive & refund of any Mortgage Insuranice praminms that were unearned at the tinie of Such cancellatioti or termination.

11. Assignment of Miscellaneoiis Proceeds; Furfaare. All Miscellaneous Proceeds shall be paid to Joint Owner and appliedas.

set forth in this Section 11 ‘ K . o

. If the Property is damaged, such Miscellaneous Proceeds shall he applied to restoration or repair of the Property, if the restoration or - ..

 repair is economically feasible and Joint Owner's security s nc’ lessened. During such repair and restoration period, J oint Owner shall
have the right to hold such Miscellaneous Proceeds until Joint Owite: nios had an opportunity to inspect such Property to ensure the work

" has been completed to Joint Qwner's satisfaction, provided that such iispection shall be undertaken promptly. Joint Ovrier may pay for .
the repairs and restoration in a singte disbursement or in a series of progi s gayments as the work is completed. Unless an agreementis . .
- made in writing or Applicable Law requires interest to be paid on such Miscriiz.zous Proceeds, Joint Owner shall not b required to pay - -
-Customer any, interest or.eamings ot such Miscellaneous Proceeds. ' If such inerast is Tequired by: agreement or by Applicable Law,. "
Customer may, in its sole discretion, pay such interest to charity. If (i) the restoratiesi ot repair is not economically feasible; (ii) Joint .-
Owner's security would be lessened, or-(ji) there is a total taking; destniction, or loss i velue of the Property, then such Miscellaneous ~ .-

* Proceeds shall be paid to Joint Owner and Customer pro tata in accordance with their résperiie equity ownership percentages at the tire

- ofthe occutrence of the event(s) that resulted in the payment of the Miscellaneous Proceeaz; provided, however, that (a) if any portion of A

~ the Obligation femains unpaid after payment to Joint Owner of Joint Owner's portion of such Milz2lpneous Proceeds, Customet shallbe
. deemed to have assigned, and hereby assigns, to Joint Owner, as applicable, all or a portion -of Custumer's share of such Miscellaneous * * -
*_Proceeds in an'amount equal to the amount of the remaining unpaid Obligation, with the remainder, if any, naid to the Customer, or (b) if "~ -
- after payment to Joint Owner of Joint Owner's portion of such Miscellaneous Proceeds, Joint Owner weald 1 seeive an-amount thatisin - -

. excess of the Amount necessary to pay the Obligation in full, Joint Owner shall be deetned to have assigncd. and hereby assigns, such - -
- excess to Customer.- Such Miscellaneous Proceeds shall be applied by Joint Owner in the order provided for i7-S2ction 2. Sl

" Inthe eventofa partial taking, destruction, or loss in value of the Propérty in which the fair market valug of {7 Property immediately - o
_biefore the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secur<d hy-this Security -

" Instrument immiediately before thepartial taking, destruction; ot loss in value, unless Customer dnd Joint Owrier therwise agree in -
' -writing, Joint Owner shall be entitled to retain from the Miscellaneous Proceeds, and Customer assigns to Joint Cwner, an amount equal- ..

' to the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount.of the sums secured immiediately -

E ' before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property iminediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Customer. : ,

03083132Vl — T Pageroiiz

1L Mortgage - Declining Balance (Residential) L Wy '
. - © Copyright UIF Corgoration 2019 all rights reserved . : _ - Borrower(s) Initialy”- 7 __'__

T

R aRim



2101504145 Page: 9 of 17

UNOFFICIAL COPY

In the event of a partial taking, destruction, or loss in value of the Pfobeny in which the fair market value of the Property immediately -

. before the partial taking; destruction; or loss in value is less than the amount of the sums secured imimediately before the partial taking,
_ destruction, or loss in value, unless Customer and Joint Qwner otherwise agree in writing, the Miscellaneous Proceeds shall be appliedto - -

the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abaridoned by Customer, or if, after notice by Joint Owner to Customer that the Opposing Party (as defined in the L
next sentence) offers to make an‘award to settle a claim for damages, Customer fails to.respond-to-Joint Owner within 30 days afterthe = -

- date the notice is given, Joint Owner is authorized to collect and apply the Miscellaneous Proceeds either to restoration of repair of the - -
- Property ot to the sums secured by this Security Instrument; whether or not then due. "Opposing: Party" means the third party that owes -
Customer Miscellanieous Proceeds or the party against whom Customer has'a right of action in regard to Miscellaneous Proceeds.

Customer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Joint Cwner's judgment, could - L

result in forfeiture of the Property or other material impairment of Joint Owner's interest in the Property or rights under this Security

Instrument. Customet can cure such a default and,-if Joint Ownér has.exercised its Sale Option (4s defined in the Declining Balance .~

Agreement and he-¢itafter "Sale Option"), reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with

aruting that, in Joint U:amer's judgment, precludes forfeiture of the Property or other material impairment of Joint Owner's interest in the -
Property or rights under (his Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment -

" of Joint Owner's interesi-io ui» Property are hereby assigned and shall be paid to Joint Owner. ‘ L
All Miscellaneous Frooze”s that are not applied to restoration or fepair of the Property shall be applied in the order provided forin-- -
Section 2. ' S o

12. Customer Not Released; Soch=arance By Joint Owner_Nﬁl-d Waiver. Extension of the time fdr_myme‘nt or modification of - -

amartization of the sums secured by this Sécurity Instrurnent granted by Joint Owner to-Customer or any Successor. in- Interest of =
Customer shal! not-operate to release the liubility of Customer or any Successors in Intetest-of Customer. Joint Owner shall not be .-
" required to commence proceedings against aty Srecessor in Interest of Customer or to refuse to extend time for payment or otherwise =
modify amortization of the sums secured by this Secarity Instrument by reason of any demand made by the original Customer or any -

Successors in Interest of Customer. Any forbearaise by Joint Owner in exercising any right or remedy ifchuding, without limitation, . -
Joint Owmer's acceptance of payments from third peisriis, entities or Successors in Interest of Customer or in amounts less than the .
" amount then due, shall not be a waiver of or preclude tho-¢rreise of any right or remedy. - -

: 13, Joint and Severa! Liability; Co-signers; Successors «né Assigns Bound. Customer covenants and agrees that Customer's .
. obligations and liability shall be joint and several. However, any loint Owner who co-signs this Security Instrument but does not ¢xecute

the Declining Balance Agreement (a "co-signer™): {g) is co-signing thic Security Instrument only to mortgage, grant and convey the co- -
signer’s interest in the Property under the terms of this Security Insaumcnt: (b} is not personally obligated to pay the sums secured by this .

" -Security [nstrument; and (c) agrees that Joint Owner and any other Cristomner can agree to extend, modify, forbear or make any
_ accommodations with regard to the terms of this Security-Instrument or the Declining Balance Agreement without the co-signer's . .

consent.

Subject to the provisions of Section 18, any Successor in Interest of Customr wio assumes Customer's obligations under this o

" Security Instrument in writing, and is approved by Joint Owner, shall obtain all of Customer's rights. and benefits under this Security -

" Instrument. Customer shall not be released from Customer's obligations and liability undt #his Security Instrument unless Joint Owner .~ -
agrees to such release in writing, The covenants and agreements of this Security Instrument sk.all ind (except as provided in Section 20)

and benefit the successors and assigns of Joint Owner.

. 14, Obligation Charges. Joint Owner may charge Customer fées for services performed in cone2ction with Customer's default; for -
. the purpose of protecting Joint Owner's interest in the Property and:rights under this Security Instrumeri, including, but not limited to, -
attorneys’ fees, property inspection and valuation fees, In regard to-any othier fees, the absence of expizas Lthority in this Security -

Instrument to charge a specific fee to Customer shall not be constriied as a prohibition on the charging of such fes: Joint Owner may not N
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. - () L
If the Obligation is subject to-a law which sets maximum loan or similar charges, and that law is finally interpréted 1o that the Profit- -

" or other obligation charges collected o to be collected in connection with the Obligation exceed the permitted litnits, then: (a) any such -~
"~ charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from' .
Customer which exceeded permitted limits will be refunded to Customer. Joint Owner may choose to make this refund by réducing.the - -

. Buiyout Price undér the Declining Balance Agreement and Payment Agreement or by making a direct payment to Customer..If a réfund -

" reduces Buyout Price, the reduction will be treated as 2 partial prepayment. Customer’s acceptance of any such refund made by direct. o

payment to Custoiner will constitute a waiver of any right of action Customer might have arising out of such overcharge.

. emn “PageB ol 12 _ -
IL Mortgage ~ Declining Balance (Fesidential} T e e ‘
" @ Copyright UIF Corporation 2019 all rights reserved _ . Borrawer(s) Inlt!_a'lsll‘j C

AR



2101504145 Page: 10 of 17

UNOFFICIAL COPY

15, Notices. All notices given by Customet or Joint QWﬁeflin'jéopﬁEbtion with this Security Instrument must be in writing. Any - -
notice to Customer in-connection with this Security Instrument shall-be deemed to have been given to Customer wheén niailed by first

- class mail or when actually delivered to Customer’s notice address if serit by other means. Notice to any one Customer shall constitute - ',

©notice to all Custoimers unless Applicable Law expressly requires-otherwise. The notice-address shall be the Property Address unless

Customer has designated a substitute notice address by notice to Joint Owner.- Customer shall promptly notify Joint Owner of Customer's
- change of address. If Joint Owner specifies a procedure for reporting Custorer's change of address, then Customer shall only reporta -

.change of address through that specified procedure. There may be only-one designated notice address under this Security Instrument at -
" any one time. Any notice to Joint Owner shall be given by delivering it or by mailing it by first class mail to Joint Owner's address stated . - -
herein unless Joint Owner has designated another address by notice to Customer. Any notice in connection with this Security Instrument - -
shall not be deemed to have been given to Joint Owner until-actually received by Joint Owner. If any notice required by this Security - .

Instrument s also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this -

-~ Security Instrument.. ‘ S : :

‘ 16, Governing L.sw; Severability; Rules of Construction. This Security Instrament shall be governed by federal law and the law - -
 of the jurisdiction i Wwhich the Property is located. All rights and obligations contained in this Security Instrument are subject to any .

requirements and limitativor of Applicable Law. Applicable Law tight explicitly or implicitly allow the parties to agree by contract or it. . o
might be silent, but suchsiterics chall not be construed as a prohibition against agreement by contract. In the event that any provision or -

clause of this Security Instnomen.or the Declining Balance Agreement, Payment Agreement or any other documient executed in -

- connection therewith conflicts wit Applicable Law, such conflict shali not affect other provisions of this Security-Instrument the e
- Declining Balance Agreement, Payr-suc Agreeinent or such document which can be given effect without the conflicting provision.
Specifically, but without limiting the gene:aiity of the foregoing; in the event that any provision or clause of this Security Instrument or = -

the Declining Balance Agreement, Paymeiil greement or any -other ‘décument executed in-connection therewith conflicts. with the .
Illinois Mortgage Foreclosure Law (735 ILCS 5/15-1101, et seq ), s aménded from time to time (the "IMFL"), then the provisions of the .

IMFL shall control with respect to such conflicting nrovision or clause and the remainder of this Security Instrument or such other L

documents shatl remain in force and effect and shall be construed so a§ to be consistent with such provisions of the IMFL.

As used in this Security Instrument: (a) words of th me.sruline gender shall mean and include corresponding neuter words or words -

- of the feminine gendef; (b) words in the singular shall mew; and inchade the plural and vice versa; and (c) the word "may" gives sole . -
discretion without any obligation to take any action. - = N S

- 17. Customer's Copy. Customer shall be given one copy of x> Declining Balance Agreement, Payment Agreement and this .~
Security Instrument. . N : _
18. Transfer of thé Property or a Beneficial Interest in Customer. As used in this Section 18, "Interest in the Property"” means -

> ﬁny legal or beneficial interest in the Property, including, but not limited to, tiicse eneficial interests transferred in a purchase agreement,
bond for deed, contract for deed, installment sales contract or escrow agreement; 2iie intent of which is the transfer of title by Customerat ..

| g future date to a purchaser.

- Ifall or any part of the Property or any Interest in the Propery is sold or uansﬁ:rec'_ (o if Customer is not a natural person and a
* ~ beneficial interest in Customer is sold or transferred) without Joint Owner's prior written cor.sent, Joint Qwner may require immediate -
. payment in full of all sums secured by this Security Instrument.: However, this option sha'’ not be exercised by Joint Owner if such™~

" exercise is prohibited by Applicable Law. 3 _ : e L
~ - If Joint Qvmer exercises this option, Joint Owner shall give Cistomer notice of Joint Ovwniér'sis.iexcise of its Sale Option under the - -
. Declining Balance Agreement.  The notice shall provide a period of not tess than 30 days from the date the itice is given in-accordance .

" with Section 15 within which Customer must pay all sums secured by this Security Instrument. -If Custoter ile to pay these sums prior - -

. to the expiration of this period, Joint Owner may invoke any remedies permitted by this Security Instrumer., v iGisut further notice or -
-~ demand on Customer. _ -

19, Customer's Right to Reinstate After Joint Owner_lﬁiti'a'tes Sale Option. If Customer meets certain coudyions, Customer

" shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of' (4} five days before .~

sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the L

termination of Customer's right to teinstate; or () entry of a'judgment enforcing this Security Instrument. ‘Those conditions are.that )

Payment Agreement as if Joint Owner has not exetcised its Sale Option; (b) cires any default of any other covenants of agreements; . f
(c) pays-all expenses incurred in enforcing this Secirity Instrumiént, including, but not limited to, reasonable attorneys' fees, property
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inspection and valuation fees, and other fees incurred for the purpose of protecting Joint Owher's interest ir the Property and rights under .

- -this Security Instrument; and (d) takes such action as Joint Owner friay reasoniably require to assure that Joint Owner's interest in the S
- Property and rights under this Security Instrument, and Customer’s obligation to pay the sums secured by this Security Instrument, shall

continue unchanged. Joint Owner may require that Customer pay such reinstatement sums and expenses in one or more of the following

forms, as sefected by Joint Owner: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check of cashier's check,

~ provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; of

(d) Electronic Funds Transfer.. Upon reinstatement by Cuistomer, this Security Instrument and obligations secured hereby shall remain - o

fully effective as if Joint Owner had not initiated its Sale Option. However, this right to reinstate shall not apply in the case of Joint - )
_ Owner exercising its Saie Option under Section 18. ‘ '

20. Sale of Declining Balance Agreement and Payment Agreement; Change of Loan Servicer; Notice of Grievance. The

Declining Balance Agreement and Payment Agreement or a partial interest in the Declining Balance Agreement anid Payment Agreement - :

(together with this Security Instrument) can be sold one or more times without prior notice to-Customer. A sale might resultin a change :
" in the entity (known us the "Servicer"} that collects Periodic Payments due under the Declining Balance Agreement, Payment Agreement,

and this Security Instaurent and performs other servicing obligations under the Declining Balance Agreement, Payment Agreement, this .

* Security Instrument, and /aralicable Law. ‘There also might be one or more changes of the Servicer unrelated to.a sale. If there is a
- change of the Servicer, Cuistoryex will be given written notice of the change-which will state the name and address of the new Servicer, the

. address to which payments saoulr be made and any other information RESPA Tequires in. connection with'a notice of transfer of -
servicing. If the Declining Balance s greement and Payment Agreement are sold and thereafter serviced by a Servicer-other than the .-
. purchaser of the Declining Balance /sgeement and Payment Agreement, the servicing obligations-to Customer will. remain with the '

" Servicer or be transferred to a successor Szivicer-and are not assumed by thie purchaser unless otherwise provided by the purchaser.

_ Neither Castomer nor Joint Owner ft:2) cammence, join, ot be joined to any judicial action (as either an iridividual litigant or the
" member of a class) that arises from the other part;’s-actions pursuant to this Security Instrument or that alleges that the other party has -

breached any provision of, or any dity owed by eason of, this Security Instrument, until such Customer or Joint Owner has notified the -

other party (with $uch notice given in compliance v ith the requirements of Section 15) of such alleged breach and afforded the other

party hereto a reasonable period after the giving of sucn iotize to take corrective action. . If Applicable Law provides atime period which . -

must elapse before certain action can be taken, that time pi-ied will be deemed to.be reasonable for purposes of this paragraph. The '

notice of Joint Owhier's intiation of its Sale Option, and opportuni:to cure, gived to Customer pursuant to Section 22 and the notice of -

. Joint Owners initiation 6f its Sale Option given to Customer pur. uant to Section 18 shall be deemed to satisfy the notice and opportunity o
 to take corrective action provisions of this Section 20. -

21. Hazardous Substances. As used in this Section 21: {a) "Hazzsdous Substances” are those substances déﬁﬁéd as toxic or

- hazardous substances, pollutants, or wastes by Environmental Law and the tol’ying substances: gasoline, kerosene, other flammable or - -
toxic -petroleum products, toxic pesticides and herbicides, volatile solvens, imaterials containing ‘asbestos or formaldehyde, and -
 radivactive matetials; (b) "Environmental Law" means federal Jaws and laws < (e jurisdiction where the Property is located that relate - ©
" "to health, safety or environmental protection; (c) "Environmental Cleanup” include, any response action, remedial action, or temoval - -

action, as defined in Environmenta] Law; and (d) an "Environmental Condition" means'a condition that can cause, contribute to, or
otherwise trigger an Environmentai Cleanup.

Customer shall not cause or permit the preserice, use, disposal, storage, or release of anv rlazardous Substances, o threaten to.

release any Hazardous Substances,-on of‘in the Property. Customer shall not do, nor allow anyone else to do, anything affecting the

" Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental:C ydition, of {¢) which, due to the

o presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value ¢{ th Property. : The preceding -~

__two sentences shall not apply to the presence, use, or storage on.the Property of small quantities of Haz-rdsus Substances that are . - -

- generally recognized to be appropriate to normal residential uses and to maintenance of the Property {in~uring, but not Limited to,
hazardous substances in consumer products). ) _ . N o -
Customer shall promptly give Joint Owner written notice of (a) any investigation, ¢laim, demand, lawsuit o esher action by any.

~ governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environn:ax.al Law of which .

. Customer has actual knowledge, (b) any Environmental Condition, including but niot limited to, any spilling, leaking, discharge, release -

* ~or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazdrdous Substance
" which adversely affects the value of the Property. If Customer ledms, or is notified by any governmental or regulatory authority, orany .

* ‘private party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Customer shall-
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" promptly take all necessary remedial acfions in accordance with Environmental Law. Nothing herein shiall éreate dny obligation on Joint . .
Owner for an Environmental Cleanup, -
NON-UNIFORM COVENANTS. Customer and Joint Owner funher coveniant and agree as follows:

22. Joint Owner s Sale Optlon, ‘Remedies. Joint Owner shall gwe notice to Customer of Joint Owner's exerelse of the Sale o
E Optmn following Customer's breach ‘of any covenant or agreement in-this Security Instrument (but not prior to'Joint Owner's -

- exercise of the Sale Option ‘unless: Appllcable Law provides otherwis€), The notice shall speelfy {a) the default; (b) the action -
~ required to cure the default; (c) a date, not less than 30 days from. the date the notice is glven to Customer, by which the default .-
~ - must be cured; and (d) that failure to cure the default on-or before the date: speclf ed in-the notice may result in Joint Owner -

' - declaring- immediately due all amounts that are due under.the ‘Security Tistrument, the Declining Balance Agreement, and

- Payment’ Agreement, foréclosure by judicial proceeding and sale of the Property.. The notice shall-further inform Customier of -
- the right to reinst-te after Joint Owner deciares all amoint doe under the Security Tnstrument, Declmmg Balanice Agreement -
_“and Payment Agtcevientintmediately due, and the right o assert in the foreclosure proceeding the non-existence-of a defaultor .
_ any other defénse 6f Cristomer to the Joint Owner's foreclosure. If the default is not cured on:or before the date specified in the
-notice, Joint Owner ac it option may require immediate payment in' full of all suris secured by this Security Instrament without -
_ further demand and me; fo eclose this Security Instrument by ]ndlml proceeding. Joint Owner shall be entitled to collect alt " -

 expenses incnrred in pursuiig ‘he rémedies provided in this Sectmn 22, mcludmg, but not Imnted oy, reasonable attorneys' fees . -

~ and costs of title evidence. _
", 23, Release, Upori paymem of <1\ sims secured by. thns Secunty Insunment, Joint’ Owner shall prepare and file a release of th1s—" o

B Security Instrurnent. . Customer shall pey iscordation costs. ' Joirit ‘Owner may charge Customer-a feé for releasing this Security

- Instrument, but only if the fee is paid to a tiuid party for sérvices rendered and the charging of the fee is permitted under Applicable Law. :
24, Waiver of Homestead In accordance vvith Llinois Iaw, the Cuistotner hereby releases and waives all nghts under-and by virtue - e

- of the Illinois homestead exemption laws,

. 25, Placement of Collateral Protection Insuranee. Unle s ,ustomer prowdes Joint-Owner with evidence of the i ifsurance coverage

" required by Custoimer's agreement with Joint Owner, Joint C/er may purchase insurance at Customer's expense to. potect Joint Owner's
~ interests in the Property and other interests granted to Joint Owne: under the Declining Balance Agreement, Payment Agreement and/or -
.- this Security Instrument. This insurance may; but need not, protoct Customer s interests. The coverage that Joint Owner purchases may . .-

"+ not pay any claim that Customer makes or any claim that is made ag7/ms' Customer in connection with the Property.. ‘Customer may later -~

cancel any insurance purchased by Joint Owner, but only after providing Joint- Owner with evidence that. Customer has obtained -~

- insurance as required by Customer's and JYoint Owner's agreernent. If Joiit swner purchases insurance pursuant to this: Section 25, any .

amounts disbursed by Joint -Gwner in connection with the. purchase of surh insurance and maintenance ‘of such insurance.until .
~ - cancellation of éxpiration thereof shall become an additional obligation of Cusior.aer secured by this Security Instrument. - These amounts . -
- shall be repaid upon.demand by Joint Owner and such payiments by Customer of such-amounts shall e deerned Profit as set forth inthe -

Declining Balance Agreement and Payment Agreement. The costs of the insurance may b more than.the cost of insurance Customer
may be able to obtain on its own. :

(remainder of page ‘l'eﬁ ‘blank intentionally)

T — “Page o1z
.- IL Mortgage = Declining’ Balance (FtesMent(al) C o T S
" © Copyright UIF Corparation 2019l rights reservéd S - Boriower(s) |n|zub’ i
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BY SIGNING BELOW Customer accepts and agrees to the terms and covenants contained in this Secunty Insmunent and in any

Rider executed by Customer and recorded with it.
Witnesses:

-Witness -~

Witmess .

(Space Below This Li\r’;e'.F'o‘r‘ Acknowledgment)

(Seal) . B (Seal)
<Customer .-

Customer - -

This instriment was acknowledged bifare me on
by WASISYED (name/s of person/s).

(Seal)

Ongmator (Orgamzanon) UIF CORPORATION ‘NMLS #: 934(-’ ¢ '
. Orlgmator (Individual): AIN ALL; NMLS # ZGHZIS :

~ Dac8a13z i ' ' ' Page 12 of 12
- IL Mortgage - Declining Balance {Residential)

© Copyright UIF Corporation 2019 all rights reserved Borrower(s) Iniﬂ#lw 5
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S - ST File'Number:_‘é'so'zﬁds'zzsn' :
' PLANNED UNITDEVELOPMENTRIDER

' THIS PLANNED UNIT DEVELOPMENT RIDER is made this- 18th day of November, 2020,and
is incorporated into and shall t¢ “eemed to amend and supplement, as applicable, the Mortgage, Deed of

~ Trust, or other secufity instrument granting a security interest in the Property (the "Security Instrument™) of -

" the same date, given by the underzigned (the "Customer") to secure Customer’s ‘obligations under the
Declining Balance Agreement and Payn'en. Agreement with UIF CORPORATION (the "Joint Owner)of -
 the same date and covering the Property descr.bid in the Security Instrument and located at:

174 SINTAFELN
WILLOW SFRI%GS, IL 60480 .
(Property Auncess)

The Property includes, but is not limited to,a pa:éél of land Lppoved with a dWélling, tﬁgéﬂiej‘:_‘:”&h:dthel‘ o
- such parcels and certain comimon areas and facilities, as described in COVENANTS, CONDITIONS, AND . -
"~ RESTRICTIONS (the "Declaration™). The Property is a part of a plaunex! unit development known as.

THE WINDINGS OF WILLOW RIDGE
{Name of Planned Unit Development)

~(the 'TUD"). The Property also includes Customer’s interest in the homedeers'ass\xiation_or _'equii"alcnt .
entity owning or managing the common areas and facilities of the PUD (the "Owners Association")-and the.
. uses, benefits and proceeds of Customer’s interest.’ - o '

~ PUD COVENANTS. In addition to the covenants and agreements- made in the Securicy Instrument,
. Customer and Joint Owner further covenant and agree as follows: : ; '
A..PUD-Obligations. Customer shall perform all- 'of Customer’s - obligations under the PUD’s °
Constituent Docuimenits. The "Constituent Documents" are the: (i) Declaration; {ii)-articles of incorporation,
" trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or - -
- other rules or regulations of the Owners Association: Customer shall promptly pay, when due, all dues and
- assessments imposed pursuait to the Constituent Documents. '

‘Pageiold

 Mulistate PUD Rider ~ Declining Balance (Residential) : |
'® Copyright UIF Corporation 2019 all rights reserved - : . L T \
. IDS, Ine. - 84317 ‘ o . Botrower(s) Initials ‘LL'S :
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“B. Pruperty Insurance. So long as the Owners Association- mamtams, w1th a genera]ly accepted .

- insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Joint Owner .
- and which provides insurance coverage in the amounts (including deductible levels), for the periods, and = -
against loss by fire, hazards included within the term "extended coverage," and any other hazards, including,
but not limited to, earthquakes and floods, for which Joint Owner requires insurance, then: (i) Joint Owner -
 waives the provision in Section 3 for payment of that portion of the Periodic Payment to Joint Owner forthe
yearly premmm installments for property insurance on’the: Property, and (ii) Customer’s obligation under -
 Section 5 to maintain property insurance coverage on the Property 1s deemed satisfied to the extent that the -
required cuverage is provided by the Owners Association policy. . :

‘What joint Owner requires as a condition of this waiver can change durmg the term of the Declmmg _
Baiance Agrcement

Custome: skai! give Joint Owner prompt notice of any lapse in required property insurance coverage
provided by the iuzter of blanket policy. -

In the event of a flisi-ibution of property insurance proceeds in lieu of restoration or repair followinga =
. Joss o the Property, or'to common areas and facilities of the PUD, any proceeds-payable.to. Customer are = -~
hereby assignied and shaii be paid to Joint Owner. -Joint Owner shall apply the proceeds'to the sums secured
by the Security Instrument, whetaw: or not then due, with the excess, if any, paid to Customer.

- C.. Public Llablllty Insurance, Customer shall take such actions as may bereasonable to.insure that the -
.Owners Association maintains & punlic iability i msurance pohcy acceptable in form, amount, and extent of
‘coverage to Joint-Owner.

D. Condemnation. The proceeds of iny a» Jﬁl‘d or clalm for damages, direct or eonsequent]ai payable

-~ to Customer in connection with any condem:s iion-or other- takmg of al} or any part of the Property or the

. common areas and facilities of the PUD, or for any conveyanee in lieu of condemniation, are hereby assigned .
and shall be paid to Joint Owner. Such proceeds stiall be applied by Jomt Owner to the sums secured by the = -

* Security Instrument as provided in Section 11.

E. Joint Owner’s Prior Consent. Customer shall not, e cept after notice to Jomt Owner and with Joint

- Owner's prior written consent, ¢ither partition or subdivide tne Fraperty or consent to: (i) the abandonmentor
- termination of the PUD, except for abandonment or termination required by law in the case of substantial

- destruction by fire or othet-casualty or in the case of a taking by conr‘ ciation or eminent domain; (ii) any

" amendment to any prov1smn of the "Constituent Documents” if the wrovision is for the &xpress: benefit of .
Joint Owner; (iii)- termination -of professional management and assusaicin of self-management ‘of the
Owners Asseciation; or (iv) any action which would have the effect of rendeiing e pubhc liability insurance
coverage maintained by the Owners Association unacceptable to Joint Owmer.

F. Remedies. [f Customer does not pay PUD dues and assessments when dné, then Joirit Ovmer ‘may
pay them. Any amounts disbursed by Joint Owner under this paragraph F shall besoive an ‘additional . .
obligation of Customer secured by the Security Instrument. Unless Custoinér and Joint Qwreragree to other =~
- _terms ‘of payment, these’ amounts- shall be repaid upon demand by Joint Owner and stch payments by

~ Customer of such amounts shall be deemed Use Payments as set forthiin the Declining Balance Agreement a
-and Payment Agreement. :

BY SIGNING BELOW, Customer aceepts and agrees 10 the terms and covenants contamed in this PUD
Rider. | .

T _ Pagezold
-Multistats PUD Rider - Declining Balance (Residential) ‘
- § Copyright UIF Corporanon 2019 all rights reserved
" 108, toc + 84317
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Date

T Page 3013
* Mutiistate PUD Rider ~ Declining Balance (Residential)
- © Copyright UIF Corporation 2019 all rights reserved
.. IDS/Inc. « 84317
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THAT PART OF LOT 60 OF THE WIND!NGS OF WELLOW RIDGE BEING A SUBDIVISION IN THE SOUT H

HALF OF SECTION 6, TOWNSHIP 37 NORTH; RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
" DESCRIBED AS FOLLOWS: COMMENCING AT THE MOST NORTHERLY-CORNER OF SAID LOT 60; - o

* * THENCE-SOUTH 30 DEGREES 36 MINUTES 52-SECONDS WEST ALONG THE NORTHWESTERLY LINE OF -

- SAIDLOT 60, A DISTANCE OF 133.64 FEET TO THE NORTHWESTERLY EXTENSION OF THE CENTERLINE
'OF A PARTY WALL; THENCE SOUTH 56 DEGREES 19 MINUTES 57 SECONDS EAST ALONG SAID -

- NORTHWESTERLY EXTENSION; 42.41 FEET TO-THE POINT OF BEGINNING; THENCE CONTINUING : o
SOUTH 56 DEGREES 19 MINUTES 57 SECONDS EAST ALONG SAID CENTERLINE, 56.82 FEET: THENCE I

- NORTH 33 DEGREES 40 MINUTES 03 SECONDS EAST 20.18 FEET; THENCE NORTH 56 DEGREES 19
* MINUTES 57 GECONDS WEST, 18.00 FEET; THENCE NORTH 11 DEGREES 19 MINUTES 57-SECONDS
‘WEST, 7.30 FE&T: THENCE NORTH 33 DEGREES 40 MINUTES 03 SECONDS EAST, 4. 66 FEET.TOTHE .

* CENTERLINE OF A PARTY WALL: THENCE NORTH 56 DEGREES 19 MINUTES 57 SECONDS WEST, 3366 S

- FEET; THENCE S0’ 1t 33 DEGREES 40 MINUTES 03 SECONDS WEST 30. 00 FEET TO THE POINT OF
BEGINNING IN COOK €. ’MN’T’Y ILLINOIS.
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