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MORTGAGE AND SECURITY AGREEMENT
DEFINITIONS

The following wurds and terms, as well as the ather words and terms used in this document, shall
hava the meaning indicates tor each, Certain rules regarding the usage of words used in this document are
set forth belaw in ane or mos sections of this document,

“Security Instrument™ maans this document, which is dated December 7, 2020, together with all
attachments and riders to this documsnt, ond any other document executed by the Borrower in connection
with the Loan.

“Borrower" is MN Group LLC, a llazie Umited Liabillty Company. Borrower's address is 608 W,
Belden, Unlt 1C, Chicago, linois 60614. Bomovrer is the mortgagor under this Securlty Instrument,

“Lander” is Residential Capital Partners Secured Loan Fund XN, LLC. Lender's address is 3838 Oak
Lawn Avenue, Sulte 1500, Dallas, Texas 75219. Lender 1 the maortgages under this Sacurity Instrument.

“Note” means the promissory note signed by Borrower arid dated the same date as this Security
Instrurnent, The Note states that Barrower owes Lender US$348,92 5,00 plus interest. Barrower has promised
to pay this debt in ragular Periodic Payments and to pay the debt it ful not later than the maturity date
speciied in the Nota,

“Property” means the following real and parsonal praperty:

a, That certain property set forth and described on Exhibit *A” attachei! Y.ereto and mada a part
hereof, which has an address of 833 N. Francisco Avenue, Chicago, Ilinols 60622,

b. Allbuikling materlal, machinery, apparatus, equipment, fittings, fixtures and pe:arnal property
of every kind and nature whatsoevar, now in, pant of, affixed to, delivered 1 oi used in
connectionwith the buildings and improvements on the Property, or hereafler acquized bythe
Borrower and hereafter placed in, affixed to, delivered to or used in connection which such
buiidings and improvemants or any buildings hereinafter constructad or placed upon the
Property or any part thereof, including, but without fimiting the generality of the foregaing, all
engines, furnaces, boilers, stokers, pumps, heaters, tanks, dynamos, transformers, motors,
generators, fans, blowers, vents, switchboards, slectrical equipment, haating, plumbing,
lifting and ventilating apparatus, air-cooling and air-conditioning apparatus, water, gas and
electrical fixtures, elevators, mail conveyors, escalators, drapes, carpets, shades, awnings,
screens, radiators, partitions, ducts, shafts, pipes, conduits, lines and facilities of whatsoever
nature for air, gas, water, steam, electricity, waste sewage and for other utilities, services and
uses, COmMpressors, vacuum cleaning systems, call systems, fire prevention and
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extinguishing apparatus, kitchen equipment, cafeteria equipment, all of which to the extent
permitied by law are hereby understood and agreed to be part and parced of the Property and
improvements theraon and appropriated to the use and operation of the Property and said
improvements, and whether affixed or annexed or not, shall for the purposes of this Security
Instrument be deemed constructively to be real eslate and conveyed hereby, excluding,
however, readily movable trade fixtures not uzed or acquired for use in connection with the
oparation of any such building or any part therecf, readly movable office furniturs, fumishings
and aquipment not 80 used or acquired for use, and consumable supplies, whether or not
affixed or annaxed, that have been or that may hereafter be placed in any building
constructed upon the Property or any part thereof,

c. All reversions and remainders [n the Property hereinbefore described or referred to.

d. &ll and singular the tenements, heraditaments, privileges, sasements, franchises, rights,
appendages and appurtenancas now or hereafter balonging or in anywise appertaining unto
7 Property, including all Interests in the strests adjacent thereto.

e Allthe reiits, issues, profits, revenues and otherincome of the Property subjected or requirad
to be subiented to the lien of this Security Instrument, and all the estate, right, title and
interest ov every nature whatsoever of the Mortgage now owned or hereafter acquired in and
fo the same an‘ ewy part and parcel thereof,

“Loan” means tha debt evidanced by the Nole, plus Interest, any prepayment charges and late
charges due under the Note, all sums uui: under this Security Instrument, plus interest, and all other
Indebtedness of Borrower arising pursuant tu it e nrovisions of this Security Instrument or of any document
or agreement axecuted [n connection with or as < saurity for the Note, together wiih all other indebtedness or
obligations now existing or subsequently creatad frori (he Borrower to the Lender, regardless of the manner
by which the indebtedness is evidenced or createc, whather by noles, advances, contracts, agreements,
hookkeeping enfries or otherwise.

“Applicable Law” means all controllihg applicable fesexal, stata and local statutes, regulations,
ordinances and administrative rules and orders { that have the eff2c” of law) as well as all applicable final, non-
appealable judicial opinions.

“Community Association Dues, Fees, and Assessments” me2is 3!l dues, fees, assessments and
other charges that are Imposed on Borrower or the Property by a condominivin association, homeawners
association or similar organization.

“Electronic Funds Transfar™ means any fransfer of funds, other than a trans~cton ariginated by
check, draft, or similar paper instrument, which is initiated through an electronic .emn.nal, telephonic
instrument, computer, or magnelic tape so as to order, instruct, or authorize a financial institat®.to debit or
ceadlt an account. Such tarm includas, butis naot limited to, point-of-sale transfers, automated oz machine
transactions, transfers iniiated by 1elephone, wire transfers, and automatad clearinghouse transfess.

“Miscellaneous Proceatls” means any compensation, settlement, award of damages, or proceeds
paid by any third party {other than insurance proceeds palkd under the coverages dascribed below) for; (i)
damaga to, or destruction of, the Property; {ii) condemnation or other taking of all or any part of the Proparty,
(iiiy conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/for
condition of the Praperty.

“Perindic Payment” means the ragularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts which fnay be advanced or paid by Lender or Trustae undar any other
pravision of this Securily Instrument on acocount of the failure of Borrower to comply with any covenant
contained herein,
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“Successorin Interest of Borrower” maans any parly that has taken title to the Property, whether
or not that party has assumed Borrawer's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lendear: {)) the repayment of the Loan, and all renewals,
axtensions and modifications of the Nate; and {ii) the parformance of Borrower's covenants and agreements
under the Security Instrument and Note. For this purpose, Borrower does hereby mortgage, grant and convey
the Property to Lender, and Lender’s successors and assigns, with power of sale. To Have and To Hold the
Property unto Lender and Lender’s successors and assigns, forever, together with all the improvements now
aor hereafter erected on the Property, and all easements, appurtenances, and fixtures now or hereafter a part
of the propcrty. Al replacements and additions shall also be covered by this Security Instrument.

BORRGWER COVENANTS that Borrawer Is lawfully selsed of the estate hereby conveyed and has
the right to grant ard t.onvey the Property and that the Property Is unencumbered, axcept for encumbrances
of record, Borrower werrants and will defend generally the fitk to the Property against all dalms and
demands, sublect to anvenzumbrances of record,

UNIFORM COVENANTS. Bamerver and Lender covenant and agree as follows:

1. Payment of Principal iiterest, Escrow ems, Prapayment Charges, and Late Charges.
Borrower shall pay when due the priacipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duz uader the Note. Payments dug undar tha Note and this Security
Instrument shall be made in U.S. currency. Hiowever, if any check or ather instrument received by Lender as
payment undet the Note or this Security Instrumitis retumed to Lender unpaid, Lender may require that any
or dll subsequent payments due under the Note and inis. Sacurity Instrumeant be made in one or mora of the
following forms, as selected by Lender: {a) cash; (b) monevarder; {c) cartified check, bank check, treasurer's
check or cashier's check, provided any such check Is dravar upon an instituflon whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electioric Funds Transfer.

Payments are deemed received by Lender when receivad at the location designated in the Note ar
at such other lacatloh as may by designatad by Lender In accordancz with the natice provisions below,
Lender may retum any payment or partial if the paymant or partial payrients are insufficiant o bring the Loan
current, Lender may accept any payment or partial payment Insufficient « ring the Loan current, without
walver of any rights hereunder or prejudice to its rights to refuse such paymedt or partial payments in the
future, but Lender Is not obligated to apply such payments at the time such peymerts are accepted. If not
applied earller, such funds will be appliad to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future a52inst Lender shall
relieve Bomrower from making payments dus under the Note and this Security Instrument o parfarming the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwlse described in this Sezion, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; {b) principal due under the Note; {¢) amounts due under other provisions of the Security
(nstrument, Such paymenits shall be applied to sach Parlodic Payment in the order in which i bacame due
under this Security Instrument, and then to reduce the principal balance of the Note. If Lendar receives a
payment from Borrower far a dalinquent Perodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to definquent payment and tha late charge. if more than Pericdic
Payment is outstanding, Lender may apply any payment received from Borrower to tha repayment of the
Perlodic Payment if, and to the extent that, each payment can ba paid in full. To the extent that any excess
gxists after the payment |s applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment chargas
arx] then as described in the Note.

Morigags and Sacurity Agresmant [IL} Page J
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Any application of payments, insurance proceeds, or Miscsllaneous Proceeds to principal due under
the Nota shall not extend or pastpone the due date, or change the amount, of the Periodic Payments.

3. Charges; Llens. Borrowsr shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Propery which can atiain priority over this Securily Instrument, leasehicld payments or -
ground rents on the Property, if any and Community Association Dues, Fees, and Assessments, if any.
Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower.
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing such agreement; {b) contests the lien in good falth by, or defends
against enforcemant of the lien in, legal proceedings which in Lender's opinion cperate to prevent the
enforcement of the llen while those proceedings are pending, but only until such proceedings are concluded;
or (c) secur2s Tom the holder of the lien an agreement satisfactary to Lender subardinating the lien to this
Security Instrur:ent. If Lender determines that any part of the Proparty is subjact to a llen which can aftain
priarily over this Se curity Instrument, Lender may give Barrawer & notice identifying the lien. Within 10 days
of the date on whic'( ti at nofice is given, Borrower shall satisfy the lien or take one or more of the actlens set
forth above in this Seicn.

Lender may requre Borrower to pay a one-time charge for a real astate tax verification andfor
reporting service used by Lender in connection with this Loan.

4, Property Insurance. -Corrower shall keep the improvements now existing or hereafter
erected on the Property insured agair st loss by fire, hazards included within tha term “extended coverage,”
and any other hazards including, but nc¢ linited to, sarthquakes and floods, for which Lendar requiras
Insurance. Thisinsurance shall be maintaine s in th amounts { incduding deductible levels) and for the periods
that Lender requires. What Lender requires purziant to the preceding sentences can change during the term
of the Lean. The insurance carder providing the insiaanee shall be chosen by Borrower subject to Lender's
right to disapprove Bofrawer's cholce, which right shall net ba axercised unreasonably. Lender may require
Rorrower to pay, in connection with this Loan, either: (2} 3 ore-time charge iro flood zone determination and
certification and fracking services; or (b} a one -time chalge far flood zone determination and certification
services and subsequent charges each fime remappings or simd-7 changes ocsur which reasonably might
affect such determination or cerification, Borrower shall also Le/responsible for the payment of any fees
imposed by the Federal Emergency Mahagament Agency In connecticn with the review of any floed zone
datermination resulting from an cbjection by Borrower.

if Borrower fails to maintain any of the coverages described above, |.¢nder may obtain insurance
coverage, at Lender's option and RBorrower's expense, Lender is under no<uiigation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lende/, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, agalrzt any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borlowe . acknowledoes
that the cost of the insurance goverage so obtainad might significantly exceed the cost of inserance that
Borrower could have obtained, Any amounts dishurzed by Lender under this Section shalt becoro2-additional
debt of Barower secured by this Security Instrument. These amounts shall bear interest at the Mote rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender o Surrower
requesting payment,

All insurance policies required by Lender and renewals of such palicies shall be subject to Lender's
right to disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as
marigages andfor as an addiional loss payse. Lender shall have the rght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promplly give to Lender all receipts of paid premiums and
renawal noticas. If Borrower abtains any form of Insurance coverage, not othenwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Mortgage and Security Agreament (IL) Fage 4
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In the event of loss, Borower shall give prompt notice to the Insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any Insurance proceeds, whether or not the underlying insurance was requirad by Lendar, shall be
appliad to restoration or repair of the Property, if the restoration or repair is sconomicallyfeasible and Lender's
security is not lessensd. During such repair and restoration period, Lender shall have the right to hold such
insurance proceeds until Lender has had an opportunity to inapect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspaction shall be undertaken prompily, Lender may
disburse proceeds for the repairs and restoration in a single payment or In a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requiras Interest to be pald
on such insurance proceeds, Lender shall not be required to pay Borrower any interast or eamings on such
proceeds. Fees for public adjusters, or othar third parties, retained by Borower shall not be paid out of the
insurance proceads and shall be the sole obligation of Borrower. If the restoration or repair is not
ecanomicaly nasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums sacurea k. this Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower.
Such insurance priceeds shall be applied in the order provided for in Section 2.

If Borrower arondans the Property, Lander may file, negotiate and settle any available insurance claim
and related matters. W Bunewer does not respond within 20 days to a notice from Lender that the insurance
carrier has offered to settl2 2 claim, then Lender may negotiate and settle tha claim. The 30-day period will
bagin when the nofice is given. Inaither event, or if Lender acguires the Property under the provisions of this
Securlty Instrument or otherwis, Eorower hereby assigns to Lender (a) Borrower's rights to any insurance
procaeds in an amount notta excead the amounts unpald under the Note or this Security Instrument, and (b)
any other of Borrower's rights (other {han e right to any refund of unearned premlums paid by Borrower)
under all insurance policies covering the Pior erty, insofar as such rights are applicable ta the coverage of the
Property. Lender may use the insurance presends either to repair or restore the Praperty of ta pay amounts
unpald under the Nota or this Security Instrume.t, whether or not then due.

5. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall,
at its awn expense improve the Properly in a good and wr.rkmanlike manner, shall maintain the Property in
good repair, and shall not destroy, damage or impair the Propurty, allow the Property to deteriorate or commit
waste on the Property. Whether ar not Borrower is residing in the Property, Borrower shall maintain the
Property in arder to prevent the Property from deteriorating or decreasing in vaiue dus to its condition. Unless
it is delermined pursuant 1o other provisions of this Security insrume=nt that repair or restoration Is not
economically feasible, Borrower shall promptly repair the Property if camapad to avoid further deterioration
or damage. If insurance or condemnation proceeds are paid in connectic:i »+ith damage to, or the taking of,
the Property, Borrower shall be responsible for repalring or restorlng the Propertyonly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the rapaire snd restoration in a single
payment or in a serles of progress payments as the work is completed. If the insurance ar condemnation
proceeds are not sufficient to repair or restare the Property. Borrower is not relieved of Borower’s obligation
for the completian of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propah:. (f it has
reasonhable cause, Lander may inspect the interior of the improvements an the Property. Lencer shall give
Bormower natlce at the time of or prior to such an interior ingpection specifying such reasonable catise.

8. Borrower's Use of Loan Proceads. Borrower represents that this Security Instrument is
given to secure the Loan, and covenants that proceeds of the Loan shall be used for the acquisition and/or
renovation of the Property, and that no portion of the Loan shal be used for persanal, family or housahold

purposes.

7. Protectlon of Lendar’s Interest in the Property and Rights Under this Security
Instrumant. If (a} Borrower fails to perform the covenants and agreements containad in this Security
Instrument, {b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
andfor rights under this Security Instrument { such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws

Martgage and Security Agrasmant (IL) Fage 5
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or regulations}, or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interestin the Property and rights under this Security Instrument,
including protecting and/or assessing the valua of the Proparty, and sacuring andfor repairing the Property,
Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {¢) paying reasonable attorneys’ faes to protect its
interest in the Property andfor rights under this Security Instrument, including Its secured position i a
bankruptcy procesding. Securing the Property ncludes, butis not limited to, entering the Praperty to make
repalrs, change lacks, replaca or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take
action under this Section, Lender does not have te do $0 and is not under any duty or obligation to do so. [t
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section.

Ary anmounts disbursed by Lender under this Section shall become additional debt of Borrower
secured by thie Security Instrument. Thase amounts shall bear interest at the Note rate from the date of
‘dishursememt 2id shall be payable, with such intarest, upon notice from Lender to Borrower requesting

payment,

If this Security insiwrementis on a leasehold, Borrower shall comply with all the provisions of the leass.
if Bomower acquires fee tide to the Property, the leasehold and the fee tifle shail not merge unless Lender
agrees to the merger in wiiung.

a. Assignment of [discellansous Proceads; Forfelture. All Miscellaneous Proceeds are
hereby assigned to and shall bs paid ‘o Lender. H the Prapetty is damaged, such Miscelaneous Proceeds
shall be applied to restaration or repair of t11& Property, if the restoration ar reépairis ecanomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hald such Miscellaneous Proceeds until Lendery55 had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, presidad that such inspection shell be undertaken promptiy.
Lender may pay for the repairs and restoration in a vingle disbursement or n a series of progress payments
as the work is completed. Unless an agreement is matie i1 writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earhings
on such Miscallaneous Proceeds. Ifthe restoration or repair is n7t economically feasible or Lender’s security
would be lessenad, the Miscellaneous Proceads shall be appaed to the sums secured by this Security
Instrument, whather ar not then due, with the excess, if any, paid w Borrewer, Such Miscellaneous Proceeds
shal be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Proparty, the Miscellaneous Proceeds
shal be applied to the sums sacured by this Securily Instrument, whether or ne. then due, with the excess,
if any, paid to Bomowaer.

In the avent of & partial taking, destruction, or loss in value of the Property in v hich the fair market
valua of the Property immediately bafore the partial taking, destruction, or loss in value is ecus' i or greatar
than the amount of the sums secured by this Securlty Instrument immediately before the rartial taking,
destruction, or loss in value, unless Borrawer and Lender otherwise agree in wrifing, the sums sexured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the f2ilowing
fraction: {a) the tolal amount of the sums secured immeadiately before the partial taking, destruction, or loss
in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction,
or loss in value. Any balance shall be paid to Barrawer.

In the avent of a partial taking, destruction, or loss in valus of the Property in which the fair market
valua of the Propertyimmediately befors the partial taking, destruction orloss in value is less than the amount
of the sums secured Immediately befora the partial taking, dastruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceads shall ba applied to the sums sacured by this
Security Instrument whether or not the sums are then due.

Martgage and Security Agreament {IL) Page &
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If the Proparty is abandoned by Borrower, ar if, after notice by Lender to Borrower that the Opposing
Party ( as dsfined in the next sentence ) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender within 30 days aftar the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Praceeds elther to restoration or rapalr of the Property or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whorn Borrawer has a right of action in regard to Miscellaneous
Proceads.

Borrower shall be In default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfelture of the Propery or other material impairment of Lender’s intarest
in the Property or rights under this Security Instrument. Borrawer can cure such & default and, if acceleration
has occurred. reinstate as provided below, by causing the action or proceeding 1o be dismissed with a ruling
that, in Le%4ei's Judgment, precludes forfeiture of the Property or other material Impairment of Lender's
interest in the Froperty or rights under this Security Instument, The proceeds of any award or claim for
damages that are attributable to the impalrment of Lender's Interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellanecus Praceeds that are not applied to restoration or repair of tha Property shall be applied
in the order provided for i Saction 2,

9. Borrower Not (2!¢::sed; Forbearance By Lender Not a Waiver, Extension of the fime for
payment or modification of amortization-<¢ the sums sacured by this Security Instrument granted by Lender
to Borower or any Successor In Interost of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lander shall not be required to commence proceadings against any
Successorin Interest of Borrower or fo refuse t) extend time for payment or otherwise madify amaortization
of the sums secured by this Security Instrument 5y reason of any demand made by the eriginal Borrower or
any Successors in Interest of Borrower, Any torbzarance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of nayments from third persons, entitias or Successors in
Interast of Borrower or in amounts less than the amouat fash due, shall not be a waiver of or preclude the
axercize of any right or remedy.

10.  Jolnt and Several Liability; Co-signers; Succr.s=ors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liability snall bz-foint and several. However, any
Barrower who co-slgns this Sacurity Instrument but does not executs the Mote ( a “co-signer”): (a) Is co-
signing this Security Instrument only to mortgage, grant and convey the ro-signer's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated {9 pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower c.an agras o 2xtend, modify, forbear
of make any accommodations with regard to the terms of this Security lnstrument or (na Note without the co-
signer's consent.

Subject to other provisions herein, Successor ih Interest of Borrower who assuraes Borrawer's
obligations under this Security Instrument in writing, and is approved by Lerder, shall ablain a2 Sorrower's
rights and benefits under this Securily Instrument, Borower shall notbe released from Borrowet’s obigations
and liability under this Security Instrument unless L.ender agrees to such release in writing. The cavenants
and agreements of this Security Instrument shall bind { except as otherwise provided herein) and benefit the
successors and assigns of Lender.

11.  Loan Charges. Lender may charge Borrower faes for services perfarmed in connection with
Barrawer’s default, far tha purpose of protecting Lender's interest in the Property and rights under this Sacurity
Instrument, including, but not limied to, attorneys’ fees, property inspection and valuation fees. In regard to
any ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construad as a prohibition on the charging of such fee. Lender may not charge fees
that are exprassly prohibitad by this Security Instrument or by Applicable Law.

Mortgage and Security Agreement {IL) Faga 7
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If the Loan Is sublect to a faw which sets maximum loan charges, and that law is finally interpretad
so that the interest or other loan charges colected or to be collected In connection with the Loan exceed the
permitted (imits, then: (a) any such loan charge shall be reduced by the amount nacessary to reduce the
charge to the parmitted limlt; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Barrawer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a diract payment to Borrower, I a refund reduces principal, the reduction will
be treated as a partial prepayment without any prapayment charge { whether or not a prepayment charge is
provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

12. _ Notices. Allnotices given by Borrower or Lender in connection with this Sacurity [nstrument
must be in::titing. Any notice to Borrowerin connection with this Security Instrument shall be deemed to have
been givento Burower when mailed by first class mall or when actually delivered to Borrower’s nofice address
if sent by otherriiezins. Notice to any one Borrower shall constituta notice to all Borrowers unless Applicable
Law exprassly regrires otherwisa. The natice address shall be the address furnished by Borrower ta Lender
at tha time of applicat'un for the Loan unless Borrower has designated a substitute nofice addrass by notice
to Lender. Borrower sosd niomptly nolify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Beerewar's change of address, then Borrawer shall only report a change of address
through that spacified procedure.. There may be only one designated notlce address under this Security
Instrument at any ane tme, Any rof e to Lender shall be given by delivering It or by mailing it by first class
mailto Lender's address stated heiein1'ai=ss Lender has designated another address be notice to Borrower.
Any notice In connaction with this SecLrity [nstrument shall not be deemed to have been given to Lender until
actually received by Lender. [f any notice required by this Security Insfrument is also required under
Applicable Law, the Applicable Law requirament #% safisfy the correspending requirement under this Security
Instrument,

13.  Governing Law; Severability; Ruiss of Construction. This Security Instrument shall be
governed by the state law of the state in which the Propsrty for a majority in area of the Property) is located.
Allrights and abligations conteined in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allw- the parties to agree by contract or it might
be silent, but such silence shall not be construed as a prohlbition‘arainst agreement by confract. In the event
that any provision or clause of this Sscurity Instrument or tha Note conflisiz with Applicable Law, such conflict
shall not affect other pravisians of this Security Instrument or the Note which can be given effect without the
confilcting provision,

As used in this Security Instrument: {a) words of the masculine gens=i-shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word “may” gives sole discrefion without any oblisation to take any
action.

14.  Transfer of the Property or a Beneficlat Interest In Borrower, As usedin thiz Section,
"Interest in tha Property” means any legal or beneficial Interest In the Property, Including, but nct Priited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales cumwact or
escraw agreament, the intent of which is the transfer of fitle by Borower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural parsan and a beneficial interest in Borower is sold or transfermed) without Lender’s prior written
consent, Lander may require immediate payment in full of all sums secured by this Security Instrument in
accordance with Applicable Law. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

Mortgage and Security Agresmeni (L) Page §
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15.  Hazardous Suhstances. As used In this Saction: {a) "Hazardous Substancas® are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envirormental Law and the
following substances: gasolne, kercsene, other flammable or toxic pefroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
‘Environmenta! Law” means federal laws and of the jurisdiction there the Property is located that relate to
health, safety or enviranmental protection;{c) "Environmental Cleanup” Includes any response aclion, remedial
actlon, ar ramoval action, as defined in Environmental Law; and (d) an "Environmeantal Gendition™ means a
candition that can cause, contribute ta, or otherwise trigger an Environimental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, orrelease of any Hazardous
Substancas, or threatan to raleasa any Hazardous Substances, on orin the Property. Borrower shall not do,
nor allow anyona else to do, anything affacting the Property (a) that is In violatlon of any Environmental Law,
{b) which zeztes an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Sut.:itancs, creates a condition that adversely affects the value of the Property. Thae preceding
two sentences shill not apply to the presence, use, or storage on the Property of small quantities of
Hzazardous Substeice:s that are generally recognized to be appropriate to normal residential uses and fo
maintenance of the Freoarly (including, but not limited te, hazardous substances in consumer products).

Borrawer shall prom;thv give Lenderwritten notice of {a) any investigation, ¢laim, dermand, lawsuit ar
other action by any governmentz! or regulatory agency or private party involving the Property and any
Hazardous Substance or Enviraiim el Lawof which Bormrower has achual knowledge, (b) any Environmental
Condition, including but not limited to, ciry splling, lesking, discharga, ralease or threat of releasa of any
Hazardous Substance which adversel t affects the value of the Praperty. If Borrowerlsarmns, or is nofified by
any govemnimental or regulatory authority,(or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property it. ne cessary, Bomower shall prompify take all necessaryrermadial
actions in accordance with Environmental Law.#iuthing herein shall create any obligation on Lender for an
Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender furinar covenant and agree as follows:

18. Acceleration; Remadles. Lender shall give ntice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement (n/his Security Instrument {but not prior
to acceleration under the applicable section hereof unless Appllc?Li= Law provides otherwlse), The
notice shall specify: (a) the default; {b) the action required to cure ‘he d-zfault; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the der7:u* must be cured; and (d) that
failure to cura the default oh or before the date specified In the notice imay Jesult in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procesding and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate aftay wcceleration and the
right to assert in the foreclosure proceeding the nonexistence of a default or any, other defense of
Bowower to acceleration and foreclosure. If the default is not cured on or before %~ *ate specified
in the notice, Lender at its option may require immeadiate payment in full of all sums sevred by this
Security Instrument without further demand and may foreclose this Security Instrumant by judicial
proceading. Lender shall be entitled to collact all expenses incurred In pursuing the rewvedies
provided in this Section, Including, but not limlted to, reasonable attorneys’ faes and costs of title
evidencs.

17 Release. Upon payment of all sums secured by this Security nstrument, Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Barrowsr a fee far
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

18. Waiver of Homestead. In accordance with llinois law, the Bormower hereby releases and
waives all rights under and by virtue of the lllingis hamestead exemplion laws.

Mortgage and Security Agreament {IL} Page 9
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19, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with
evidence of the insurance coverage requirad by Barrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may,
but need not, protect Borrower’s interasts. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
latar cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower’s and Lender's agreement. if Lender purchases insurancs
for the collateral, Barrower will be responsible for the costs of thatinsurance, including interast and any other
charges Lender may impeosa in connection with the placement of the insurance, untll the affactiva date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of Insurance
Borrower may be able to obtain on its own,

20. Security Agreement. To further secure said Indebtedness, Borrower hereby grants to
Lender a security interest in and to the Propenty insofar as the Property consists of equipment, general
Intangibles, accou:its’ contract rights, inverdory, fixtures and any and all other personal proparty of any kind
or character definea it ar.d subject to the provisions of the Uniforrn Commercial Code, including the proceeds
and products from any 2na-all of such personal property, Upon the happening of any default by Borcower
under the Note or this Secu It Instrument, Lender is and shall be entitled to all of the rights, powers and
remedios afforded a secured part; by the Uniform Commercial Coda with raferences to the personal property
and fixtures in which Lender has/'bien granted a secunity interest herein, or the Trustee or Lender may
proceed as to both the real and persona! sroperty covered hereby in accordance with the rights and remedies
granted under this Security Instrumer.t in respect of the real property covered hereby. Such rights, powers
and remedies shall ba cumulative and ‘n zddition te those granted Trustee or Lender under any other
provision of this Security Instrument or under any stherinstrument executed in connection with or as security
for the Loan.

21.  Security for Additional Indebtednass. This Sacurity Instrument also secures and enforces
all otherindebtedness or obligations now existing or suassouently created from the Borrower to the Lender,
regardless of the manner by which the indebtedness is evidun~ed or created, whether by notes, advancas,
contracts, agreaments, bookkegping entries or atherwise. Cefzu” in the payment or performance of any of
the ather indebtedness or obligations shall constitule a breach ‘urder this Security Instrument to the same
extent and with the same force and effect as a default in the paymerif the Mote or the performance of
Bomrower’s other obligations hersin.

22.  Further Assurances. Borrower wil execute and dellver sucii further instruments and do
such further acts as may be necessary or desirable or as may bé reasonably requusied by the Lender to carry
out mora effectively the purposes of this Security Instrument and 1o subject to the (en created heraby any
properties, rights and interests covered or intended to be covered heraby.

23.  Nature of Securlty Instrument. This Security (nstrument may be construed a5 amortgage,
deed of trust, chattel mortgage, conveyance, assignment, security agreement, pledge, financii statement,
hypothecation or contract, or any one or more of them, in order to fully effectuate tha lien herce? and the
purposes and agreements herein set forth.

24,  Evants of Default, The occurrence of any one or more of the following shall constitute an
event of default under this Sacurity Instrumant: (i) Borrower's failure to timely and properly observe, kesp or
perform any abligation, covenant, agreement, warranty or condiion required in this Security Instrument or in
the Note secured heraby; (i} any material adverse change In Borrower's financlal condition or the asserlion
of a claim against Borrower which coukd materially adversely affect Borrower’s financlal condition; (i} the
dissolution, fquidation, merger or consolidation of a non-individual Borrower with or into any ather entity; (iv)
anon-individual Borrower's fallure to malntain its status as validly existing and in good standing under the laws
of the state of its incorporation or organization, with all requisite power and authority 1o carry on its business
as now conducted; and {v) the transfer or termination, whether voluntaty or involuntary, andfor breach of
Barrower's franchise agreement with HomeVestors of America, Inc.

Mortgage and Sacurity Agresmant {IL) Fags 10
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and In any Rider executed by Borrower and recorded with it,

[Signatura Page Fallows]

Mortgage and Security Agreament (i) Paga 11
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Slgnature Page

BORROWER:

M%L
&
[Signature]  By; /%

[Printed NamefTitle] Bregt/BingerManager or Managing Member

Acknowledgment

MNon-Individual

State of (llinoi . '
C:n:-t.ln'c;caf“m3 g‘g ( *f-
k'—? : ;“:‘»*li't_aq\'" a

certify that < Nl personally known to me to be Manager or Managing
Member of MN Group LLC, a LimitTe_o’E-_iarility Company, and each and severally acknowledged that (s)he
signed and delivered the foregoing Instrurent in the respactive capachly hereln set forth and caused to be
afflxed therato tha saal of the antity, pursLar., 2 authority given under tha governing documents of the entity,
as the free and voluntary act of the entity, ard-as hisfer own free and voluntary act, for the uses and
purposes therein set forth. T

-
{J
Dated: December 7, 2020, | .

NOLZy v Tblic
ry il | e
Printed Yzine: _?.“_Q;_

L AAAAARAARA ) Commissiar expires:

AN SERL !:: \(_;\'5\\9\
A APUZZO0 3

mmfm.iﬂﬁtfws .

WY BORESIR
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Exhiblt “A"

Property Legal Description: commaonly known as 833 N. Francisco Avenue, Chicago, linois 60622,
and being more particularly described as:

Sub Lot 5 of Lot 4 In Block 17 in Carters Resubdivision of Blocks 1, 3,4, 5,7, 8, 9, 10, 11, 13, 14, 15
and Lots 2, 4 and 5 in Block 17, all in Carters Subdivision of Blocks 1, 2, 3, 4 and 7 in Cliffords
Addition to Chicage being a Subdivision of the East 1/2 of the Southwest 1/4¢of Section 1, Township
39 North, Range 13, (Except the East 1/2 of the Southeast 1/4 of the Southeast 1/4 of the
Southwest 1/4) East of the Third Principal Meridian, in Ceok County, lllinols
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