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FIRST AMERICAN MORTGAGE.. .

VSOLUTIGNS ON - BEHALF OF :STEARNS :

LENDING . ) -

ATTN: ANGELA JOHNSON" - - -
1795. INTERNATTONAL WAY -~ . R S Ty
 IDAHO FALLS,ID 83402 . T i

This Insn'ument Prepared By:.

_ JENNIFER BENNETT . .

STEARNS LENDING, LLC N . o o
401.'E. CORPORATE' DRIVE, SUITE 'T T o
150 . - S o : -
LEWISVILLE," maosv A

173) 275-3100

[Spaee Abnve Thls Line Fnr Recordmg Dnta]

MORTGAGE
GRAF
Loan #, 5502446304 : : .
PIN: 14-07-412-006-1008 "~ i

MIN: 100183355024463049 -
,MERSPhone 1-888-679- 6377

‘DEFINITIONS -

- “Words used in multiple sections: ot‘ this decument are deﬁn: d be ow and other words. are deﬁned in Sections 3 11,413 18 20
) 'and 21, Certam rules regardmg the: usage “of words’ used in thu. Lok Jment are also provrded in Section 16..-

: (A) "Securlty Instrument" means thrs document whlch is dated m.c ’MBER 2 2020 together with all RJders to this
document.. .- . O : -

(B) "Borrower" is SCOTT. NICHOLAS GRAE AND MARGARE'I' G}sAF ‘!’.’GBAND AND WIFE AS TENANTS BY
- THE- ENTIRETY; Borrower is- he mortgagor under this Securrty Instrumerr

(0 "MERS" is Mortgage Etectromc Reglstratron Systems, Tnc. MERS-isa separate) corporatron that ig-actihg selely asa

* - nominee for Lender and Lendeér's successors and assigns. MERS is the mortgagee unde¢ 1kis Security Instrument. MERS is

“organized and exrstmg under the laws of De[aware, and has an address and telephone o mber of P 0. Box 2026 Flint, MI

| 48501-2026, tel: (888) 679-MERS.

DY "Lender" is STEARNS LENDING I.I.C Lender is.a LIMITED LIABILIT\.' COMPANY rrgat lzed and ex1st1ng under
“i.the Taws of: CALIFORNIA Lender 8 address is 401 E CORPORATE DRIVE SUITE 1..- g ur-‘WISVILLE TX
7505 7. -

_(E) "Note" means the pron‘nssory note srgned by Borrower and dated DECEMBER 2 2020 Thia-Note: | taten that Borrower -
-owés. Lender TWO HUNDRED: FORTY- SEVEN 'I'HOUSAND BAND -00/100 Dollars (U.S. $247 000, 0C) pius interest at .
‘the rate of 2. 990%. Borrower-has promlsed to pay ’this debt in regular Perlochc Payments and to pay the debt in full notlater

~than.JANUARY. 1, 2051 .

F " Property" means the property that is descrlbed below under the headmg “Transfer of Rl ghts in the Property "o

. ‘(G) "Loan" means the debt'evidenced by the Note, plus interest, any: prepayment charges and late charges due under the Note,
- and all sums due under this Sectrity Instrument plus mterest c- o

ILLINOIS- -Single Famrly—Fanme Mae/Freddic Mac UNIFORM INSTRUMENT o S
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_:(H) "Riders" means all Riders to thrs Securrty lnstrument that are: executed by Borrower Thc followmg R1ders are to be
éxecuted by . Borrower [eheck boxas- apphcable]

IZIAdJustable RateRidet . . E]Condomnuum Rider = ° o EISecond Home Rlder o

- O Balloon Rider - _ - OPlanned Unit Development erer o EIBrweekly Payment erer

I:I 14 Famr]y Rlder - .d Other(s) [speclfy] —
(Iy *Applicable Law“ means all controllmg applicable federal, -state and local statutes, regulatlons, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable _;udlclal opinions.

R ()] “Communlty Assoeiatlon Dues, Fees, and Assessments" means atldues,” fees, assessments:and other charges that are
1mposed on Borrower or the Property bya condommmm assooranon homeowners assoelatlon or S|mllar orgamzatlon

I s e

_ paper instrament. Wit 1oh is rmtlated through an eleetromc termmal telephomc mstrument, computer, ot magnettc tape $0 as to
.order; instiuct, or authorize a financial institution to debit or crédit an account. Such termis includes, but is not limited to; point-
‘of-sale transfers, auteinated teller machine transactrons transfers mmated by telephone, wrre transfers, and automated
-¢leatinghonse transfen , - )

(L) "Escrow.Items" means «0se 1tems that are desonbed in- Sectlon 3.

AM) "Miscellaneous Proceed:” ricans any corpensation, setilement, award of damages, or proceeds paid by any thlrd party
(other than_insurance proceeds- paid under the. .coverages described i Section 5) for: (i) damage to, or destruction of, the
Property; ( 11) condemnanon orother takiug of all or any part of the Property; (iii) conveyance in; 11eu of condemnation; or (iv)
 mistepresentations-of, or omissions as 19 the value and/or condition of the-Property. S

. N} "Mortgage Insurance” méans msuranoe QIO ctmg Lender against the nonpaymerit of or default on; the Loan,

- {0)."Periodic. Payment" means the regularly sched: ted amotnt due for (|) prmclpal and mterest under the Note, plus (ii) any
amounts’ under Sectlon 3 of this Sécurity Instrumieiic -

Py "RESPA" means the Rea! Estate- Settlement Procsiires Act{12 U.8.C. §2601 et seq 3 and 1ts 1mp1ement1ng regulation,

* Regulation X(12¢. F.R. Part 1024), as they- mlght be amend.a irom time to time, or any additional or' successor Ieglslatron or

. regulation that governs the same sibject matter. As used ini this Sacurity Instrumenit, "RESPA" réfers to all requirements and

_resirictions that are imposed in regard to & “fedenlly related mettzage loan” even if the Loan does not quallfy as a "federally
Telated mortgage loan" under RESPA.

E {(0)"Successor in Interest of Borrower" means any party that haa ta’.ef title to the Property, whether or not that party has.
‘assumed Borrower 5 obllgatlons under the Note and/or this Secunty Inshu'ne:rt . .

'TRANSFER DF RIGHT-S IN THE PROPERTY -

‘This Security Instrument secures. to Lender: (1) the repayment of the Loan and all renewiis, ertenslons and- modrﬁcanons of
. the:Note; and(if) the performance of Borrower's covénants and agreernents under this; Seu urity Instrument-and the Note. For’
this purposé; Borrower does hereby mortgage, grant and convey to MERS (solely as nominée for Lender and Lender's: -
successors and assigns)-and to the.successors and assigns of MERS the followmg descnbed proper y lovated in the CODNTY of
cooK: - PAN# 1~ o=~ Omr*mo% ' L V

' LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF : '

" which currently has the address of 5011 N wor.co'r"r AVE APT 3N, cnrcmo nl. 60640 ("Pmpm hddress")

TOGETHER WITH aIl the 1mprovernents Tnow or hereaﬁer érected on the property, ‘and all- easements, appurtenances. :
“and fixtires.now or heréafter a part of the: property: “All replacements and additions shiall also.be covered.by. this Securrty
Instrument. All of the foregemg is referred to in this Security Instrurnent as the "Property " Borrower understands and agrees.
. that MERS holds only legal title to. the.interests granted by Borrower in this Security Instrument, but, if necessary torcomply

. with-law or custom, MERS (as nominee for Lender and Lender's-successors and assigns)- has the right: to exercise any orall of

"~ those interests, melndmg, but not limited to, the right to foreclose and sell the Property, and to take any act1on requlred of
Lender: rncludmg, “but not lmnted to, releasmg and. canoelmg thrs Secunty Instrument* e .

‘ [LLINO]S—Single Fam[ly-Fannie MaeIFreddie Ma¢ UNIFORM II\STRUMENT .
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BORROWER COVENANTS that Borrower is lawfully selscd of the estate hereby conveyed and has thc nght to

.-' mortgage, grant and ¢onvey the Property and that the Property is unehcumbered, except for encumbrances of record: Borrower

. warrants and wrll defend generally the: trtle to. the Property agatnst all claims-and demands subjcct to any encumbrarices of -
-récord. : . R o = '

) THIS SECUR[TY INSTRUMENT combmes umform covenants for nanonal use and non—umform covenants with

limited variations by ]unsdtctron o censtrtute g unrform secunty 1nstrument covermg real praperty. -

UNIFORM COVENANTS Borrower and Lendér covenant and agree as fol]ows -:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lite Charges. Borrower shall pay

“wheén due the principal of, and.interest on, the debt evidenced by the Note and any prepayment charges and late charges due

under the Note. Boizower shall also pay funds for Escrow Items pursuant fo Scction 3. Payments due under the Note'and {his

Security: Instruniens r,nall be made inU.S. currcncy However; if any check-or other-instrument recervcd by Lender ds payment _

'under the Note or ‘nis qecurrty Instriament is.returnied to Lender unpa1d Lender fay. require that aty of all subsequent .
“payments due under 1a< Mote and this Secrity Instrument be made in one or more of the following forms, as selected by
~Letider:-(a) tash; (b) money grder: (c).certified clreck bank check, treasurer's check or cashier's check, provided any sich.

~check is drawn upon an msttﬁurr a whose deposrts are 1nsured by a federal agency, tnstrumentalrty, or, entrty, or (d} Electronic "

' "thds Transfer, B

Payments are. deemed iveeived by Lender when recerved at. the loeatlon destgnated in the Note or dt such other

. Jocation as may, be desrgnated by Lerde. i accordance with the noticé-provisions in Section.15: Lender. may return dny:
-"'payment or partial payment if the payme.rt ot r"rtral payments are insufficient to bnng the Loan cutrént. Lender-inay accept
atiy payment or partial paymert | insufficient 12 brl.rg the‘Loan current, without waiver of any rights hiereunder or prejudice to

T _rts rights to refuse-such payment of partial paymZnit; in the future, but-Lender is not: oblrgated to apply such payments at the
. timi€ such payments are accepted f each Periodic Payr tent is applied as of its'scheduled due date, then Lender need not pay

L interest on rmapphed funds. Lender may hold such unapy’ “icd funds.until Borrower madkes payment to bring the Loan current. If

. (._Borrower does not do-so within a réasonable: penod of time, J.cnder shall either apply such funds or return them to Borrower. If

_:not applied earller, such funds will.be applied to the outs'andlng prmcrpal balance ‘nder the Note immediately prior to
. foreclosure. No.offset oriclaint" which Borrower. m.rght have no'w-r¢ in the future agamst Lender shall relieve Borrower from

T _:nmkrng payments due under the Note and this. Secunty lnstrument {r. rerforrnmg the covenants and agreements sectired: by this

" becuuty Instroment, - T : ‘g L
2, Applrcatlon of Payments or Proceeds Except as otherwrse Gestrived i m thls Secnon 2, 4l payments accepted and

. applied by Lender shall be applied-in the following order-of priority: (a) interest flug’ nder'the Note; (b) principal due under the

'_\Iote (c) amounts due under Secnon 3. Such payrnents shall be applied to ea'-hleodrc Payrment in the order in which it
-became due. Any remaining amounts-shall be applied fitst to late charges,.second’ to wy other amounts due under.this Security
Instéument, and'then to reduce the pnncrpal balance of the Note. :

If Lender receives a payment from Borrower for a delinquent Penochc Payment W nch 1ncludes a sufficient amount tor
pay-any. late charge due, the payment may be applied to the délinquent: payment and the late charge. If more than one Periodic
Payment is outstandmg, Lender may apply-any payment. received. from Borfower to the repaymenr of ti e Periodic Payments-if,
and to the extent that, each payment can be paid:in full. To the extent that any eXCess exists after the! ) went is applied to the )
full-payment.of one or frore Periodic Payments; such excess may: be: -applied to any late charges dye: Voluntary prepayments
shall. be-applied: first.fo any prepayment charges and then as described in:the Note. -

Any application of payments, i insurance proceeds, or- Mrscellaneous Proceéds to prmcrpal due under the Note shall not
-extcnd or postpone the due date, or change the amount, of the Periodic Payments cor

-~ 3, Funds for- Escrow Ttems. Borrower shall pay to Lender on. thie. day. Periodic, Paymients are e due. under the Note, until

., the Noté i is paid in full, a-sum- (the "Funds") to provrde for payment of amounts due for:(a) taxes and assessments and other

items which_can attarn priority ovér this Secunty Instrument as a lien or. encumbrance on the'Property; (b) leasehold paymients
or ground rents-on the Property, if any; (c) premiums for any ‘and all insurance requrred by Lender under-Sectio 5; and (d)
'?Mortgage Insurance premiums, if any, or any. sums payable by Borrower to Lender in Heu of the payment of Mortgage
Tnsurance: prermurns in accordance wrth the. provrsrons of Secnon 10 These iteins are called "Escrow Items." At-origindtion or

ILLIN OIS-Srngle Famtly-Fanme MaeIFreddle Mac UNIFDRM IN STRUMENT
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“at any time. dunng the tetrm of the Loan, Lender may.1équiré that Cornmumty ASSOClatIOIl Dues Fekes, and Assessments, if any, '
be escrowed by Barrower, and such dues, fees and assessments shall’be an Escrow. Item" Borrower shalt promptly farnish to .

. Lender all notices of amountsto. e paid-under this Section, Borrower shall pay Lendej; the Fundsfor Escrow Items unless

Lender waives Borrower's obligation to pay the: Funds for any or all Esérow Items. Lender may waive Borrowefs obhgatron to
pay to, Lender Funds for any or all Escrow Items at-any tiine, Any such waiver may only be.in writing: Tn:the,event of such -

~waiver, Borrower. shall pay directly, when aiid. where payable, the amounts due for any Esciow Items for which payment of
‘Funds has been waived by-Lender and,-if Lender requires, shaH furnish toLender recerpts evidencing such payment within
‘such time period-as Lender ay réquire. Bottower's-obligation go make such payments ‘and to provide receipts shall for.all
purposes be deemed to bea-covenant and agreement contained'in this Securtty lnstrument -as the: phrase "covenant and
ag,reement" is used in Section 9. Tf Borrower:is obligated.to pay Eserow Ttems drrectly, pursuant to'a waiver, and Borrower
“fails to pay the.amount.due for an'Escréw Item, Lender may & exercise its: rlghts, under ﬁwtton 9 and pay such amount anid
Borrower shall then be-obligdted under Sectron 9 to repay:to Lender any such amount Lender inay revoke the waiver as to any
“orallEscrow Item, at any time'by a notice given in accordance with Section 15 and; upon such revocatlon Borrower shall pay
-to Lender all Fuugds, and in such amourits,. that are then requrred under thiis Sectron 3| : -

. Lender may, =t any time, collect and hold Funds i i an amount (a) sufficient lto permrt Lender to apply the Funds at the
time specrﬁed under KEF7A, and (b) not to exceed the maximurn amount a lender can require undel RESPA, Leiider shall
estimate the amount of Fui Qiie ot the basis of current’ data and reasonable estrmates of expendttures of ﬁJ.tnre Escrow Items
~ of-otherwise in aocordance wiih Aprlrcab]e Law. - : .o p :

The Funds shall be held ir- a% institution whose deposrts are msured by a federal agency, mstrumentahty, or entity
(including’ Lender, if Lender is an institrtion whose deposits are so insured) or in any Federal Home Loan Barik. Lender shall
" apply the Funds to pay the Escrow Fensio later than the time specified under RESPA; ilender shall not charge Borrower for
holdrng and applyrng the Funds, annuall},r ana'yzing the-escrow account, or verifying { the Escrow Items, unless. Lender pays

~ Borrower interest on the Funds and Applicable Law penmts Lender to make such-a charge ‘Unless an agreenient is made in. .

wntrng or Apphcable Law reqiiires interest to’be paid on'the Funds, Lender shail not be réquired to  pay Borrower. any.interest
or eammgs on the Funds. Borrower and Lender can «gree {a writing, however, that: mterest shall be'paid on the Funds Lender
- shall-give to Borrower, without charge, an annual accouq mg of the Funds‘as requrred by RESPA - .

: If there.is a surp]us of Funds held in-escrow, as 4 :fined under RESPA Lender shall a¢count to Borrower forthe * .
- excess funds.in accordance with RESPA. If there is a shortage of Funds heldin escrow, as defined undei RESPA, Lendet shall -
notify Borrower‘as required by RESPA and Borrower shall pay ‘o Lender the arouint. neeessary to thake up the shortage in -
- ‘accordance with: RESPA, but in no'moré than 12 monthly payments. £ thcre is a deﬁcteney of Funds held i escrow, as defined

) .undef RESPA, Lender shall notify:Borrower as required by RESPA, and i~ .arower shall; pay to Lender the amount neceesary o
. make up the deﬂcrency in accordance with RESPA, but i in no more than 12 rc uthly payments ’ '

Upon payment in full of' all sums secured by this Securrty Instnlment xno*r shall promptly refund to Borrower any .

Funda held by Lender

4. Charges, Lrens. Borrower shall pay ¢ all taxes, assessments charges, tmes and impositions attributable. to the
Property which-can attain priority over this Security Instrument, leasehiold payments or g.ound rents on_the Property, if any,
- and Cornmumty ‘Association Dues, Fees, and. -Assessments, if any. To the extent “that these rter is, are Escrow ltems, | Borrower

shall pay them in the manper provided in Section 3. :

Borrower shall promptly discharge any lien whreh has pnonty over-this Seeunty Instryinért vnless Borrower ()
agrees in writing to the-paymetit of the-obligation secured by the lién in & inantier acceptable to Lender, oot onlyso long as.

‘Botrower is performing such agrecment; (b) contests the lien in good faith by, or- - defends against enforeérent of thie Tien in, -

- legal procéedings which in Lendér's opinion operate to-prevent the-enforcement of the lien while thoss rivseedings are
“pending, but only until such proceedings are concluded; or () secures from the holderof'the lien dn: ‘agreemen satisfactory to
- Lender subordinating the lien to this Security Instrument. If Lendeér determines that any part ‘of the Propeity is-subject to a lien

- which can attair: priotity over this Secunty Thstrument, Lender may give Borrower 2 notice identifying the lien.: Within 10 days‘

. of the date.on wl'uch that notice is given, Borrower shalI satrsfy the hen or take one omnore of the actlons set: forth ‘above in
.. this Seotton 4.0 . . . - i

Lender may requiré Borrower topaya one-time charge fof & real estate tax venﬂeatlon and/or reportmg servrce used

by Lender i’ eonnectron wtth this Loan ‘ - ; 1

I.LL[NOIS-SmgIe Famrly-Fannie MaelF reddie Mac UNIFORM INS'I‘RUMEN']:
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5. Property Insurance. Borrower shall keep the 1mprovements now exrstmg OF. hereaﬂer erected on- the Property f
' msured ‘against.loss by fire, hazards included within the term "extended coverage," and aiy. other hazards including, but not
lrmrted to, earthquakes and floods; forwhich Lender requires insurance. This insurance shall Ye riaintained in the:amounts
'(meludmg deductible levels) and for the.periods that Lerider’ requrres ‘What Lendet requrres pursuant to.the precedmg )
sentences can-change during the term of the Loan. The insurance carrier providing the i insurance shall be chosen by Borrower -
subject to Lénder's right to disapprove Borrowet's choice, which right shall not be: exerclsed' unreasonably Lender may require °
Borrower to pay, in- connection wrth this Loan, either: (2) a’one-time charge for flood : zone determmatron, certification and -
tracking services; of (b) a.one-time charge for. flood zone determination and certification servrces and subsequent charges each
 time remappings or similar changes occur which reasonably might:affect such determrnatlon or certification. Borrower shall _.
also be responsible for the payment. of any fees imposed by the Federal Emergency Mauagemcnt Agency in eonneetlon with
the review of any. flood zone determination resulting from an objectlon by Borrower. . .' -

If Borrowet farls to- rnamtam any ‘of the coverages. desorlbed above Lender may obtam insurance: coverage, at
Lender's option 874 Borrower's expense. Lender. is under no obli gatron to. purchase any. partrcu]ar type or amouit of coverage.
Therefore, such coverage shall cover Lenidet, but'might or might not protect Borrower, Borrowers equrty in the Property, or
the contents of the Property, against any. risk, hazard or Liability and- ‘might. provrde greater-or lesser. coverage than was
. plevrously in‘effect, Bourowar acknowledges that the cost of the insurance coverage's¢.obtained right srgnrﬁeantly exceed the

- cost of insirance that Boriower could have obtamed Any amounts drsbursed by Lender under this Section 5 shall become: -
- addifional debt of Borrower secdred by this Security Instrumnent. These-amounts shiil bear interest af the.Note raté from the-

date of dlsbursement dnd shiafl bé yayable, with such interest, upon notice from' Lender to Borrower requesting payment. -

"All insurange policies: reqmrefl by Lender and renéwals of such polleres shall be subjéct to Lender's rightto .

-drsapprove ‘such policies, shall include ¥ = ard mortgage clause, and shall name Lender as mortgages and/or as an additional
_.loss payee: Lender shall have the right to fold ' nolicies.and renewal eertrﬁcates If Lender requires, Borrower shall promptly ‘
-give to-Lénder all recerpts of pald premiums and renewal nouces If Borrower obtains any form of insurance coverage, not
otherwise reqmred by Lender, for darnagé to, or dertructron ‘of, the Property, such policy shall include.2 standard mortgage
eclause and shall 1 name "Lender as ortgagee and/or as up-additional loss payee. - ;;

"Inthe event of loss, Borrower shall give prompt aotice o the i insurance Carrier and’Lender Lender may make proof of
loss if not. made’ promptly by Borrower.-Unless Lender ard Bctrower otherwise.agree in writing, any- insurarce proceeds,
- ~whether or-not the underlymg insurance was requrred by Lenucr, shall be applied to restoration or reparr of the. Pr0perty, if thel_

restoration or repair is' economrcally feasible and Lender's secmity is not lessened. Durmg such repair and restoration period;
"Léender‘shall have the right to hold such insurance proceeds until Lopder has. had an opportumty 10 inspect such Property'to
ensure the wotk has been conipleted to Lender's safisfaction, provided fait such. mspecnon shall be undertaken promptly:

' Lendér may disburse’ proceeds for the: reparrs and restoration in 2 single r2yinent ot in 4 series of progress payments as the
work is eompleted Unless an agreement i made in-writing or. Applicable Law requires-intérest to be paid on such insurance
proeeeds, Lender shall not be required to pay Borrower any intérest or earmngs on pch proeeeds Fees for public adjusters; or

=~ other third parties, retained by Borrower shall not be paid out of the-insurance pre cordéand-shall be the scle obhgatron of

" “Borrower. If the restoration or repait ‘is- not eeonomrcally feasible or Lender’s secuzity would be lessenied, the insurance
. proceeds shall: be-applied to the ‘sums secured by this ‘Security Instrumént, whether of not th 2n dug, with the excess, if any, pard_
to Borrower.-Such insurance proceecls shall be applied in the order prov1ded for in Seetron 2000

1f Borrower abandons the Property, Lender may file, négotiate and: settle any available nsuiance clarm and related .
. matters, If Borrower does not respond within 30~ days to a-noticé froni' Lender-that the insurance caicier bz offered to settle a
-¢laim, then Lender may negotigte and Settle the claim. The 30:day. pertod will begm when the notice is'given. In either event;
of if Lender acqulres the Property under Section 22 or otherwise, Borrowerehereby assigns-to Lender (a) Soirawer's rights to’
any insurance proceeds in-an aniount not to exceed the amounts unpald under the Note or this Security Instruinext, and (b) any
" other of Borrower's rights (other than the right to any refiind-of unearned premiums-paid by. Borrower) under all insurance
| polleres coveting the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
" _insurance proceeds either to repair.ot restote: the Property orto pay amounts unpald under the Note or this. Secunty Instmment
' whether or not thén due.. : :

T 6 Occupancy Borrower shall oceupy, establrsh and use the Property as Borrowers ‘principal resrdence Wrthm 60
days after ‘the execution of this Secirity Instrument and shall contiiug to.occupy the Property as Borrower's principal residence
- for:at Ieast*one year after. the date of oecupaney, unless Lender otherwrse agrees in wrrtmg, -which.consent shall not be
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unreasonably wrthheld ot unIess extenuatmg crrcnmstances exist whrch are. beyond Borrower‘s control

7. Preservation; Maintenance and Protection‘of the Property; Inspectlons Borrower shall not destroy, damage or
impair the Propérty; allow thé Propeity to detetiorate or: comtnit waste on the Propeity. Whether-or not:Borrower is residing in
the Property, Borrower shall ‘maintain the.Property in order to prevent the Property from detenoratmg or decreasing in value.
due. to its condition, Unless it is détermined pursuant to-Séction 5 that- Tepair or restoration is not economically feasible,

" Borrower shall promiptly repair the Property.if damaged to avoid furthér deferigration or- damage If insuratice or condemnation
- proceeds are paid in connection with damage to, or the wkmg of, the Property, Borrower shall be responsible for- -Tepairing or
" restoring the Property only if Lender has released proceeds for sich-purposes. Lender, may disburse proceeds for the repairs”

and restoration in a single payment or in a-series of progfess’payments.as the work'is compleéted. If the insurance or .
‘condemnation proceeds are-not sufﬁcrent to reparr or restore the Property, Borrower 1s not relreved of Borrower s oblrgatron for :
the completron of such:repair or restorauon . [- .

- Lenderor its dgent may I make reasonable entries upon and-inspections of the. Property If it has reasonable _cause,
Lender Thay inspct ihe interior.of the improverhents-on the Property Lender shall; gwe Borrower notrce at the time of or pnor.
o such an iriterior ins, -eenon specrfymg such reasonable cause. -

8 Borrower $ ,0an Application. Borrower shall be in default if, durmg the Loan apphcatron process, Borrowet or '

ANY:pErsons or entities «otingat the- direction of Borrower or wrth Borrower's knowledge oL consent gave: materrally false,.

‘misleading; .or inaccurate i1~ mation or statements to Lender- (or farled t0. provrde Leénder with miaterial rnforrnanon) m

-coninection . with the Loan, Maerial representatrons include, but: dte not- Irmrted 1o, representatrons concermng Borrower‘s ’
“occupancy of the: Property as Boravier's principal residence. Co. vg-

9. Protection of Lender s In“er.\st in the /] Property and Rrghts Under th:s Stlacurlty Instrument. If (a) Borrower
fails.to perform the covenants:and- agreeinats contained in this Security. Instruimerit; (b there is a legal proceeding that mrght <
significantly affect Lender's interest in the l‘ropvrty and/or.tights under this Securrty lrrstrument (such as-a proceeding in- *

L bankruptoy, probate, for condemnation or fou fert e, for enforeement of a lien which: may attain priority over this Seeunty-'

Instrument or to énforce-laws or. regulatlens), or {5y Darrower has abandoned thie Prope ty, then Lender. may do and-pay for

' rwhatever is reasonable or approprrate to protect Le der's.interest in the Prooerty and rrghts under this Security Instrument,

-including protectrng and/or assessmg the value of the Proerty_and securing.and/or repalrmg the Property. Lender's actions can

include, but are not limited to: (a) paylng any sums securéd by a lien which has prronty over:this Sécurity Instrament; (b)

appearing in éouit; and (c) paymg. reasonable attorneys - fees 15 protéct its interest in tlge Property. and/or righits under this
Securlty lnstrument ‘including its secured posmon ‘in a bankmpty proceeding. Securrng the Property includes, but.is not -

Aimited to, entermg the Property to make. repairs, change locks, replace-or hoard up- doors: and windows, drain water from pipes,

&liminate building or other-code- vrolatlons or dangerous conditions, and Rave utilities turped on or off. Although Lender may

' take aetron under this Section 9, Lender does not have to do-so-and is not undcr any duty-or oblrgatlon to do s0, It is. agreed that

Lender iricurs no liability for not talnng any or all achons authorized under: “this, ‘”ectn o 9 i

_ Any amounts disbursed by Lender under this Sectron 9 shall become ads 1f"\nal debt. of Borrower secured by this
Security Instrument. These amounts shall bear interést at the Note:rate from the datg. oG ‘ursement and shall be payable with . .-

" .such mterest upon notice from Lender to-Borrower réquesting: payment. - G Ty it

- If this Security Instrument is on & leasehold; Borrower. shall comply.with all the prr visiotis of the lease. Borrower
shall not. suirender theé leasehold estate and initerests herein conveyed or terminate or cancel tiie groind lease: Borrower shall |
‘nof; withouit the: express written consént ‘of Lender, alter or amend the ground leasé: :If Borrovser #cauires. fee trtle to the
Property, the leasehold and: the fee title shall not merge unless Lender agrees to the: merger in wriiny, -

10 Mortgage Insurance If Lender requrred Mortgage Insurance as’y cond1t1on ‘of making the JdD Borrower shall

- pay theé premmms requrred to maintain the ‘Mortgage Insurance i in effect. If, for any reason the Mortgage Jusurance coverage -
. required by Lender ceases-to-be available from the morfgage insurer that previcusly: prov1ded such insurance and Borrower was -

lequ|red to"make separately desrgnated paynient§ toward the premiums for MortgagI Insurance, Borrower shall pay-the -
‘prémiums: requlred to olitain covérage substantrally equivalent to the Mortgage. Insurance prevrously in effect, at-a cost

, substantlally equrvalent to the-cost t6 Boirower of the Mortgage [nsurance prevrouslyrm effect, from an alternate mortgage -

insurer selected by Lender. If" substannally equwalent Mortgage Tnsuirance coverage is not available, ‘Borrower hall continue to

' pay: to Lender-tlie amourit; «of'the separately designated payments. that were diie when- the insurarice coverage ceased to be in,

effect. Lender wr]I accept, use and Tetain these payments asa non—refundable loss reserve in lreu of Mortgage Insutance. Such‘

A
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loss reserve shall be non—refundable, notwrthstandmg the faet that the Loan is ultlmately pard in full and Lender shall not be
Jequrred to.pay Borrower any interest or eamimgs‘on such loss reserve. ‘Lender can 110 longhr require {oss reserve payments if
Mortgage’ Insurance coverage: (it the amourit and for the period that Lender requires) prov1ded by aninsurer:selected by Lender
again becomes available,is obtained, and Lender Téquires. separately designated paymentsltoward the premiums for Mortgage :
" Insurance. .If Lender.required Mortgage Insurance as & condition of making. the Loan and Borrower wis requtred to-make
_ separately designated payments toward the premiums for Morigage Insurance, Borrower Lhall pay the premiums requrred to-
Thaintaih Mortgage Insurance in effect,.or to provide a non-refundable loss reserve, untrl;]ienders reqmrement for Mortgage -
Tnsiranée ends in aécordance with any written, agreement between Botrower and Lender provuhng for such termination or unti]
termination. is requlred by Apphoable Law Nothing in this Sectlon lO affects Borrower llgatlon to pay 1nterest at the rate ’
provrded in the Note. ‘

Mortgage Insurance rermburses Lender (or any enttty that purchases the Noie
Borrower does not repay. the Loan as agreed. Borrower is-not a party to the Mortgage

* Mortgag® losurers evaluate therr total risk oni allvsueh insurance in force fromattme to time, and 4 may enter mth .
agreements with othe: partie§ that share or modify their Tisk; or réduce losses. These agre'r “ments-are on terms and conditions -
thatare satisfactory te the mortgage insurer, and the other party- (or parties)to these agreemeints ‘These agreements may requtrh
.~ the mortgage insurer to riakz payments using any source:of funds- that the. mortgage m iter nay-have avallable (whreh may :
;- ,.tnclude funds obtained. from Mottgage Instrance: prerrnums) A '

ufor certarn losses 1t inay incur 1f -
[fsurance. s !

).

i ‘ -
Asa result of these aglecrients, Lender, ‘any purchaser of the Note, another msurae% any rernsurer any other- entrty or 7
. any; afﬁhate of any of the foregom. may receive (directly or mdtrectly) amounts that det|"|ve from (or mlght bé charactertzeid
asya portion of Barrower's payments for i ortgage Insurarice, in exchange for:sharinig or:

dtfyrng the-mortgage insurer's risk,. -
or reducing losses. If such agreement provies that ah affiliate of Lender: takes a share ofj the insurer's risk in exchange for.a

rance." Further; . =

share of the-preniiums paid to the insurer, theati angement; is often termed "captive retnsil.

(a) Any such agreements wrll not mfct the amounts that Borrower: has agre

d to pay for Mortgage Insurance,’

" shall be pard to Lender

or- a'ny .other terms of the Loan. Such agreewcris ,wrll not increase thie amount
lnsurance, and they -will not entltle Borrower NOAnY refuntl ) J =

(b) Any-such agreements will zot affect the rights Borro“er has'- if any
Insuranee- inder the Homeowners. Protection; Act of 1998 or aiy other Iaw. These. rigllts may include the right to receive
certain drsclosures, to request-and. obtain: cancellation of tae Mortgage Insurance ) to have the Mortgage Insuranée
terminated.automatically, and/or- to receive a’ refund of any -M th' age Insurance pre 1ums that were unearned at the
time of such eancellatlon or termination. - . - ’

- 11 Assrgnment of Mtseellaneous Proeeeds, Forfelture. All 'VI acellaneous Proceeds are, hereby a551gned to and‘
o P

If the Property is damaged such Mlseellaneous Proceeds shall be applied to r.storatron or repatr of the Property, if the
restoration or repair is economically feasible; and Lender's security. is not lessened. = 'nrng stich repair- anid restoratron ‘petiod,
‘Lerider shall. have the right to hold such Miscellaneous Proceeds until Lender has hag: &y or portumty to inspect such Property
to ensure the:work has-been completed to Lender's satisfaction,. provrded that sueh lI'lSpct 1041 shall be undertaken promptly.
- Lendér, may. pay. for.the repaifs and. réstoration ind srngIe disbursement or in‘a serles o‘ pregiess payments as the work-is

orrower will owe for Mortgage"

)

- with respect-to the Mortgage

_completed: Unless an ‘agreement is made in wrltmg or Apphcable Liw requires mtere t to be paldon such Mrscellaneous

.. Proceeds, Lender shall not be: required to pay Borrower any intérest or earnings on s' ¢h Miseellinzous Procegds: If the
restoration or repair is not ¢conomically feasible or ‘Lender's security would-be {essened; the Miscellzneous Proceeds shall be
apphed to-the sums secured by this Security Instrurnent whether or-not-then due, wrth he.excess, if auy, pnd to Borrower
Such. Mtscellaneous Proceeds shall he applred in the order provided for in Section 2 s

, “Imthe event of a total takmg, destructlon, or loss’in value of the Property, the lvhseellaneous Proceeds shall be apphed
“tothe sums secured by this Security- Instrument whether of not then due, with thé excess,th any, paid fo Borrower. - ‘

ln the eyent ofa partra] takrng, destructlon or loss in value of the Property if whrch the fair market value of the
Property 1mmedtately before the partial takmg, destruction, or-loss in value. is equal: ‘1000 greater than the amount of the suins _
secured by this Secarity Instrument. immediately before the partial. taking, destriictior, ot less.in“valde, unless. Borrower and
- Lerider otherwise agree in writing, the sums secured:by this Security Instrument sh Il ‘be reduced by the amount of the
Mlscellaneous Proceeds multlphed by: the. followmg fraouon (a) the total amount of the ums secured lrnrned1ately before the

I‘ o
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- partial takmg, destructron, or loss in value d1v1ded by (b) the fa1r market value of the Prot erty 1mrnedrately before the partial

taking, destrustion, or loss-in value. Any balance shall be .paid to Borrower.
* In'the event ofa partral takrng, destruction, or loss in value of the Property m

Property 1mmed1ately beforé the partial taking, destruction, or loss in value is less tha

h1ch the fair markét valne of the
n the amount of the sums secured

unmedlately ‘before the partial takmg, destruetron or loss'in valiie, unless Borrower. and:[s Lender otherwise agree in writing, the
Mrscellaneous Proceeds shall be: apphed to the sums ‘secured by this. Secunty Instrument whether or-not the sums are then due.

. T the Property is abandoned by Botrowet, or if, after notice by Lender to Borrower that the Opposing Party: (as
deﬁned in the next sentenice) offers-to make at award to settlea claim for damages Borrodler fails to respond to Lender within
~30 days after thie date-thé notice-is given, Lender:is authorized to collect, .and apply . thd Miscellancous Proceeds either to

testoration or repair of the Property or to the sums secured by this Secunty Instrument

- Party" mearis the third party that dwes Borrowér Miscellaneous Proceeds-or the party ae’

Whether or not then dite. "Opposing
jainst whom Borrower has a right of

ot

action in regard to Miscellaneous Proceeds N

Borrav:cr-shall be in defaiilt if any. action or proceeding, whether civil or enmmal;

P

isbegun that, in Lerider's judgment,

“could: result in forfeuure of the Property or other material impairment of Lénder's 1nterest inithe Property or rights under this

HI!
Seeunty Instrunient. Ior-ower can cure such a default.and, if'acceleration has occurred, 1€l

causing the action or proserding to be disinissed with a rulifig that, in Lender's: ]udgment

nistate as:provided in Section 19,.by-
precludes forfeiture of the Property

or ‘other matenal impairmert o Tiender's interest in.the Property.or rights under this Secd
award or claim for damages that 7l¢ attnbutable to the lmpalrment of Lender s interest in,t

ity Instrument.. The proceeds of any
he 'Prope'rty are hereby assigned and

“ghall-be paid to Lender.-

CAll Mrscellaneous Proceeds t’rat are not apphed to restoranon or reparr of the- Property shall be applled in the order
provrded for in Section 2. : ;

-12..Borfower Not Released; For oearance By, Lender Not a‘Waiver, Ex ension of the tirie for payment or
. modrf' Gation of amortization of the sums'secured ‘oy this-Security Instrument- granted byaLender to Borrower 6r.any Successor
~in Interest of Borrowet shall not operate to release-te Fability of Borrower or any; Successors in Interest of Borrower Lender
~‘shall'not be required'to comimence proceedings against auy Successorin Interest-of Borrower or to refuse fo extend time for
payment or otherwise modrfy amortization of the sums securcd by this Secutity, lnstrumert by reason of any demand made by
-thie ongmal Borrower-or any Successors in Intérest-of Borro ver. Any For bedrance by Lend er in exercising any rrght or rémedy
mcludmg, without limitation, Lender's dcceptance of payments from third persons, entltles or Successors in Interest of
: Borrower or in arnounts less than the amount ther due, shallnot belar Ja'ver of or preclude the exercise of any right or remedy .

13, Joint and Several Liability; Co-srgners Successors and s «ngns Bound: ’Borrower covenants and agrees that -

- Borrower's obligatioris and liabilify'shall be joint and several However, ary. Borrower who co-signs this-Security Instrument.
“but does not execute the Note (a "co-signer"): (a) i8¢0~ srgnmg this Sectinty Instranient: only to mortgage, graht.and | convey the

co-signer's interést in the Property-under the terms of this- Secufity Instrument; (b) iz <iot: personally obligated.to°pay: the sums

-secured by this Security Instrument; and (c) agrees that-Lender and any other Borrawicr s an agree to extend, modify, forbear ot
make any accommodatrons with regard to the terms of this’ ‘Security Instrument or the g i€ rithout the. co-sigtier's consent,

; Subject-to the provisions ‘of Seetlon 18, any-Successor in Interest of Borrower who ‘assumes Borrower's obligations
~under this Security-Instrument in writing, and is approveéd by Lendér, shall obtaiti all. of Borrowers rights and benefits under -
~ this. Sécurity Instrument. Borrower shall not be released from Borrower's obl1gatrons and liability under this Security
*Instrimeit unless Lender agrees to slich release in Wwiiting. The eovenants and’ agreements of thiz:S mty Instrument ghall
* bind. (except as prov1ded in Seetlon 20) and beneﬁt thesuccessors’ ‘and asmgns of Lender : .

( 14. Loan Charges. Lender may. eharge Borrower feies for serviees performed 1n~’connectlon with] Borrowers default
" for the purpose of protecting Lender's interest in the Property and. rights- under this Securrty Instrument mcudmg, but not
11m1ted to, Attorneys" fees, property’ lnspecnon and valuation fess. [n'regardto any other fees the abserice of express authiority
ini this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohlbmon o the-charging of such
fee. Lender may:not charge feds-that are expressly prohrbmed by this- Security Instrument‘or by Applicable Law. -

1f the Loan is.subject to a law which sets maximum loan charges, and that law is ﬁnally interpreted so that the interest
* or other loan charges collected or'to be collected i connection with the: Loari exceed the permitted limits, thén: {a) any. such
~-loanr eharge shall be reduced by the amount necessary to reduce the charge to the penmtted timit; and (b) any sums already
eollected from Borrower which exceeded perrnrtted lnmts wrll be refunded to Borrower Lender may choose to make this
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refund by reductng the prtnetpal ‘owed. under the Note .01 by rnakmg a dtrect payment to ‘Borrower, If a refund reduces
’ prmelpal the reduction will be treated as a partial prepayment ‘without any prepayment charge (whether or not a prepayment

.chafgg is provtded for under. the- Note) Borrower's ‘acceptance of any such refund made by dtrect payment to Borrower w111

constitute a waiver of any right of action Borrower rnrght have arising out.of such.ove; -

~ 15. Notices. All natices given by Borrower or, Lender in connectiot with:this urtty Instrumett must be in writing.
~ Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
" mailed by-first class mail or when actuaily delivered to Borrower's notice: address if sentl by other-means. Notice to any one.
Borrower shiall eonstitiite: notice to-all Borrowers unless Applicable Law expressly. requtjres ‘otheriise. The notice address shall .
De the Property Address unless Botrower has. designated a substitute notice:address b)l/ ‘niotice to Lender, Borrower shall
promptly notify-Lender of Borrower's change of address. If Lender spemﬁes a procedurelfor repoiting Borrower's change of
- address, then Borrower shall only report a change of address through that specifi ied” procedure; There may be only one
designated notice address under-this Security Instrument at. any one time. Any notice to Lender shall be given by detivering it
. or'by, mailing it v first class. mail-to Lénder's.address stated hercin unless Lender has: de51gnated another address by notice to
~Boarrower. Any notte Jin connectlon ‘with this Security Instrument shall not be" deemtzd to have*been given to Lender intil
actually received: by “etder. If any notice required by this Security, Instrument is- also t’equtred under Appheable Law, the
Applicable Law 1 requlre"tex t will satlsfy the cotresponding requirement under’ thts Securtty Instrurment.

_ -16: Goyerriing Ltm 3everablllty, Rules’of Constructton This Seeurrty Instrument shall be goverted by federal
_-law and the law5f the _]UI‘ISd'utll".‘ in which the Property is located. -All" rights: and obhgattons contained. in-this Security
- Instrument are subject to any requi. e*rents and limitations of Appltcable Law. Apphcable Law might exphcttly or implicitly
- allow the parties.to agree by contract 7= it might be silent, but such.silerice shall not be construed as'a prohibition against
- agreement by contract, In-the event hu a1y provision of clause of this. Securtty Tnstranient or the Note. _conflicts with
- Applicable Law, such.conflict shall nof affer. ot her provrsrons of this Securlty Instrum!ent or the Note Wthh can ‘be given
‘effect without the conflicting provtslon - - - -

- As used'in this Security Instrumerit: (a) W, r of the mascuhne gender shalt mean and mclude correspondmg neuter
words or. words of the feminife gender {®) words it. ke sngular shall mean and: mclude the plural and vice versa and (c) the
- word " may "-givesisole dlscretton without  any “obligation to take any action,: . . L

17. Borrower's. Copy. Borrower shall bé given one copy of the. Note and of thls‘:Seeurtty Instrurnent _

" 18. Transfer of the Property or a Beneficml Inter ‘st ,n Borrower. As used in this Seetton 18, “Interest in the
Property" méans-any legal or beneficial intefest in'the Property.i: icluding, but| no hrmted to; those beneficial interests
Aransferred-in a bond for deed, contract for deed, installment sales cont.24t or escro agreement the intent-of which-is the

- transfer of title by Borrower at & future date. 40 a:purchaser. - & tt :

If all oriany part of the Property or: any Interest in the Property is sold "y ‘ransferred (or if Borrower is not a natural
" peigor and a beneficial ifiterest in Borrower is sold or transferred) without: Lener s mor wntten consent, Lender may-require
immediate payment in full of all sums secured by this Security Instrument Houe /ar this! optton shaﬂ not. be exerotsed by
Lender if such. exercrse is prohibited by Applicable Law. - " s 't'; -

If Tender exercises this option, Lender shall gtve Borrower nottce of acceleratton The notice shalf ‘provide a perigd of

“not less than-30 days. from the date the riotice is given in accordance with Sectiori 15 wrtlnn whicn'Borrower must pay all suras

secured by this Sécurity [nstrument, If Borrower fails-to pay these sums prior to the explratlon of this ‘period, Lcnder may
-invoke any-remedies. perrmtted by this Security: Instrument- without- further notice or demand oL Boriiwer.

19, Borrower's R]ght to Reinstate: After Acceleratlon. If Borrower meets eertatn COI]dlth]:o, )orrower shall have
‘the right to have enforcement of this Seounty Instrument dtscontmued at any time ‘prior 1 to the earliest of; (a) five days before
sale of the Property pursuant to Section 22 of thts Security Instrurneut (b).such. other perlod as Apphcable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry of a judgment- enforc ng-this ‘Security [nstrument. Those -
condtttons are that Borrower {a) pays Lender all sums which ther would be due under tht S Securtty Instrument and the Note as-
“if:no.accéleration had oceurred; (b). cures any-default of-any other covenarits or agreeme nis; (c) pays all expenses. incurred in
enforcrng this Security Instrument, moludrng, but not limited to, reasonable attorneys" fe es, property inspection and valuatton
fees; and otherfees ineurred for the purposé of protectmg Lender’s interest iri:the Property and rights under this Sécurity
. Instrument; and {d) takes such’ actton as Lender may reasonahly require to assure that Lender s interest in the Property.and
rights under thls Securtty Instrurnent and Borrower g obllgatton to: pay the sums set‘iured by this Security Instrument shall’
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_,contmuc unchanged unless ‘as otherwrse prcv1ded under Appllcable Law, Lender ‘may- requrre ‘that Borrower pay such
reinstatement sums anid expensesift.one or more ‘of the following forms, a3 ‘seiected by cndcr (a) cash; (b) money order; (c}
-cettified check, bank check, treasurer's.check or-cashier's-check, provided any- sugh check s drawn upon:an-institution whose

deposits are insured by a federal agency, instrumentality or enuty, or-{d} Electronic Funds Transfer. Upon reinstatement by

" Botrower, this Security Instrument and obligations secured hereby shall remain ﬁllly effectlve as if:1io acceleration had

occurred. However, this-right to reinstate shall not apply in the case of’ aeccleratton under Section18,

20. Sale of Note; Change of Loan Servrcer Notice of Grlevance ‘The Note or a parttal interestin.the Note (together
with this Securrty Instrument) can be sold oné.or more times without prior notice to Borrower A sale might' result in & change
in'the entity (known as the "Loan. Servicer") that c6llects Petiodic Payments- due under e Note and.this Security Instrument
and performis other mortgage loar servicing obligations under the Note, this Sccurlty trument, and’ Apphcable Law. There
also might be ofie-or more changes of the Loan Sérvicer unrelated to-a. ‘sale ofthe. N If there is a change of the Loan - -

i Servrcer, Borrower will be grven written notice.of the charige which will sfate the: name d address of the'new Loan Serv1cer,

the address towlict payments skould be made and any :other information. RESPA requlres in connection with a notice of
tranisfer of servicing if the-Note is sold and thereafterthe Loan.is- serviced by a. Loan Serv1cer other than the purchaser of the

‘Note;.the mortgage lcan servicing obligations fo Borrowenwrll temain with: the Loan. Servrcer or be transferred toa SuCCessor

Loan Servrcer and are nr. a sumed by the Note: purchaser unless otherwrse prov1ded by the Note purchaser.
thD]’l (as either an individusl litigant

Nelther Borrower1or lf'nder rna},r commenkce, join; or be jomed tor any judlcral

“or the member of a class) that ariséz from the other party's-actions pursuant fo- thiis’ Securlty Instrument or that’ alleges that the

. other, party hiis-breached ariy provision of; or any duty. owed by redson of;; ‘this- Secunty,dnstrument until such Botrower or

- Lender has notified the other party (wif' suchinotice given in compliance with the requuements of Sectron 15) of such alleged

-breach and afforded the other party heréts a reasonable period after the giving of such motice to. take corrective action. If

: Apphcable Law:provides a nme period whieh must elapse before- certain action can be; taken that time period will be deemed

. to be reasonable for purposes of this paragrapt The notice of acceleration-and' opportumty to cure given:to Borrower pursyant
" to Section 22 and the notice of acceleration giver te Rorrower pursuant to Sectlon 18 s];t b [
T opportunlty to take,corrective action prov1s1ons of this Sedtion. 1205 :

4

2L Hazardous Substances. As uséd in tlns Sestion.21: (a) “Hazardous Substances arc those substances deﬁned as

‘ "--toxrc or hazardous substances, ‘poliytants, or wastes by Env ronirzental Law and the’ follo'wmg subtances: gasoline, kerosene

: other flammable or toxic petroleum praducts, toxic pesticides ana h srbicides; volatile solvents materials containing asbestos or

thredten to release any Hazatdous Substances, on or in the Propelty Borrower spail

forrnaldehydc, and radioactive matenals, (b) "Environmental Law!" moans federal laws and laws of the jirisdiction where the
b Property is located that relate to health, safety of environmental protection; (c) "Euvrroumental Cleanup” includes any response -
- .action, rémedial action, or removal action, as defined in Environmentai. av v; and (d) an
- condition that can cause, contubute to, or otherwise trlgger an Environtmeial Cleanup

5{Env1ronmenta1 Condrtron means 2

_lsc of any Hazardous Substances, or
ot do, nor allow anyone else to do,

anything- affectmg the: Property () that is. in vrolatton of any Environmental Law: £3 .,) “which. creates an-Environmental

Bortoswer shall not cause or- pérmit the presence;:use, disposal, storage, 01 rel

- Condition, or (c) which, duie to the presence, use, or release of-a Hazardous Substanc 2 e.eates a condition that adversely

B < affects.the value of the Property The preceding two sentences shall not apply to. the ] presepce, Ase, of'storage on the Property of
- :small quantities of Hazardous Substances that are generally recognized to be appropnpte 10 norv-::l resrdentlal uses and to
‘maintenance of the’ Property (mcludrng, but.not limited. to; hazardous substanccs in cop'lsumer prod' .cts),

‘Borrower. shall promptly-give Lender written notice of (a)-any mvestrgatron clau:u demand Lawnuit or other-action by

: any*govemmental or regulatory ageticy or private party. invélving the. Property and anyt -Hazardous Substziwg or Envrronmental ‘

‘ _Law of which Borrower has actual knowledge, (b) any Environmentaf Condition, mcludrng but not hmn..r‘J r0, any spilling,
leakin g, discharge; release or threat.of release of any Hazardous Substance, and (c) any: condmon caused by tiie.presence, use
- or release of a Hazardous Siibstance which adyersely affects the value of the Property. If '

otrower learns, or is notified by any

' governmental of regulatory.authority, or.any private party, that any removal or other rernedlatlon of any Hazardous Substance

“affecting ‘the Propcrty is ecessary, Borrower shall promptly- take all-necessary remedral actions-in accordance with

: Emuronmental Law:; Nothmg herem shall create any obligation on Lender for, an Env1ronmeutal Cleanup

L

S

i

'uoN-UNIFoRM COVENAN.rs; 'Bo:rrowér and'Lcnder' further covenaiard datee 3 follows;
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" 22, Acceleration; Remedies. Lender shall’ give notlce to Borrower prior-to: acceleration following Borrower )
hreeeh of any covenant or agreément in this Security Instrument (but not prtor to acceleration under Section 18 unless .

Apphcabte Law provides otherwise). The notice shall specify: (a) the default; (b) the actlon required to cure the default‘ .
(c) a date, Dot less than 30 days from the date the notice is:given to Borrower, by whlch the default must be cured; and

+ (d) that failure to cure the default’on or before the date specified in the netice- ‘may ] result in acceleration of the sums .

$ecured by this Security Instrument, foreclosure by judicial proceeding asid. sale’ of ‘the Property. The notice sha]l
further inform Borrower of ¢hie right to-reinsiate after acceleration and the right to- assert in the foreclosure proceeding

the non-existence of a default or any other defense of Borrower to acceleration: and foreclosure. If the default is not
éured ‘'on or before the date. specified in the notice, Lender at its option.may requrre nnmediate payment.in full.of all

sums secured by this Security Instrument without furtheér demand and may foreclose this Security Instrument by.
judicial proceeding. Lender shalk be-entitled to-collect.all. expenses incurredin. pursulng the remedies provrded in this -
Secnon 22, including, but not hrnrted to, reasonable attorneys {eés and costs of tltle.evrtlence , -
. 23. Relvasc: Upon payment of all sums secured'by this Secunty Instrument Lender shalt reledse: thls Securlty-
Instrumerit. Borrower zhall pay any recordation costs. Lender may charge Borrower a fee: for releasing this Security Instrument,,

but ‘only if the fee'is paid to a third party for services rendered and the charginig of the. fee'i: is pernutted under Applicable:Law.

. 24, Waiver of Flor.estead. In accordance with Illinois law, the Borrower hereby 'eleases and waives dll nghts under

and by virtue of the Illinois horaéstead exemption, laws L . ) . . )

< 25, Placement of CO]rat'd'l Protection. Insurance. Unless Borrower provrdes Lender wrth evrdence of the insurance -
coverage ‘required by Borrower's 7creement with Lénder, Lender may purchase i msurance af Bétrower's expense to protect
Lender's interests iri Bottower's collatrias This insurance may, but need not, protect Borrowers interests: The coverage that

Lender purchases may not pay any clati that Botrower inakes or any clainy that is made agamst Borrower in connection with
(hé collateral. Borrower; ‘may later cance] any insyrance purchased by Lender, but only after providing Lender with evidence:

-»‘ 1 r ,.,

" ihat Borrowér has-obtairied insurance as requix < by Borrower's and Lender's-agreement! ‘Tf Lendet: purchases insurarice for the-

collaterai Borrower will be responsible for. the vonsof that i msurance, including mteresliand any other charges Lendet. | fnay -
lmpose in conriection with the placement of thie inzizance, until-the- effective’ date of the cancellation ot expiration of the.
insurance. The costs of the insurance:may be added 10" Botréwer's: fotal outstandmg balance or obligation. The costs of the: -
Insurance may be more’ than the: cost of insurance- Borrowr Ty be able to obtam on its own. - :

: m

BY SIGN[NG BELOW Borrower aceepts afd z agress 1o rr., terms and covenants i'ontatned in tlns Secunty Instrument

e .
due
R N
BRI |
S PR

- lLLINOIS—Slnglc Farmly-Fannie MaefFreddie Mar:. UN[FORM INSTRUMENT
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Legal Description

PARCEL 1: UNIT 3N IN THE WOLCOTT CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE; LOT 4 AND THE NORTH 24.19 FEET OF LOT 5 INBLOCK 7 IN L.
L. WHALINGS RESUBDIVISION OF BLOCKS 7, 8, AND 9 IN CLYBOURN'S ADDITION TO RAVENSWOOD IN
THE NORTH 1/2 OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS;ATTACHED AS EXHIBIT "A"

- TO THE DECLARATION OF CONDOMINIUM RECORDED AUGUST 16,1996 AS DOCUMENT NUMBER
96631785 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN

COOK COUNTY, ILLINOIS. I ‘

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-2 AND STORAGE LOCKER $¢
AND $4, ALL A LIMITED COMMON ELEMENTS AS DELINEATED ON THAT SURVEY ATTACHED TO THE

DECLARATION FeCORDED AS DOCUMENT 96631785. 3

Legal Description 1L2015903/32
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CONDOMINIUM RIDER ’
’ GR.AF -
Loan #; 5502446304 _

MIN: 1001 -§3355024453049

THIS CONDOMINIUM RIDER I5-Tiaas thls 2ND. day of D‘, ,EMBER 2020 and is”

o ';mcorporated into and shall be'deemed to-amend sad supplement the'Moitgage, Deed of Trustor
.- Security Deed (the "Security Instrument") of the'same date giver by the undermgned (the-
. "Borrower"), to secure Borrower's Note to STEARNS -LEADING, _LLC:(the. "Lender") of the same
. date and- covermg the Property described-in the'Sécurity Insaument and :loeated at: e

5011 N WOLCOTT AVE APT 3N, CHICAGO, 11." 160640
; * .. :[Property Address]

" The Property mcludes a umt in, together with an undwrded 1nteresr T} theI comimon elements of k]

eondommlum pI‘OjeCt known as _

- 'I'HE WOLCOTT CONDOMINIUM
. [Name of Condomrmum Plo_]ect] i :
(the "Condommmm PrOJect“} If the .owners assoeiation or.other, entlty whic): dets for the .

L Condormmum Project (the "Owhners Assomatlon") holds title to property nfor the benefit i use of its
- members or shareholdets, the Property also includes Borrower's mterest m the Ownea 3 A;:oc1atlon
"~ and the uses, proceeds’ and beneﬁts of Borrower s interest, ¥

CONDOMINIUM COVENANTS In addition to the covenant and agreements made in

’ :the Seeunty Instrument Borrower and Lender furthet covenant and agree[ a5 follows:

A Condommlum Ohllgatlons Borrower shall perform all; of Borrower 5

L.

* MULTISTATE CONDOMINIUM R RIDER- Slngie Famlly -Fanme MaelFreddle Mac UNIFORM
CINSTRUMENT - - T T e ;
- OEE 3341 _ S . Form 3140~’U01 (page] of3pages)

HIIIlII?II}IlW i IIN| i ﬂl ||l

550244630421 021 3.
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‘obhgatlons under the Condpminium Projects Constituent Documents The "Constituent

.- Documents". are the: (i):Declaration or any other do¢ument Wthh creates the. .
" Condominiim Project; (11) by-laws; (iii} code of regulations; and. (1v) other equivalent

. «documents Borrower shall promptly pay, when due, alI dues and assessments imposed
pursuant to the Constrtuent Docviments. .~ . . - ir‘

*B. Property lnsurance So long as the’ 0wners Assocratlon mamtams, wrth a
generally accepted insurance carrier, a "master" or."blanket" polrcy ‘on the Condorninium

Project which i$ satisfactory to Lender and which provides i 1nsurance ‘coverage in the @

- “ameants (including deductible levels), “for the- penods and agamst foss by fire, hazards
N 1ncluo¢= 1 within the term "extended coveragg,” and any other hazards mcludmg, but not
hmlted 0, zarthquakes and floods, from which Lender requires msurartce then: -

© (i) Leader waives the § provision. in Section 3:for the PenodlciPaynient o Lender of
© the yearly premiam instaliments for property insurance-on the Property, and

: (ii) Bortower's obllgatron under Section 5 to inaintain’ properlty msurance coverage .

on.the Property is dcemed satisfied to- the exfent that the requlred coverage is provrded by
the Owners Assdciatior, pr. hf' - K s ‘l v
"What. Lender requlres sa condmon of thls walver can change dunng the term of
theloan, - - - : r!:j.',. ) )
Borrower shall give nge- prompt nouee cf any. lapse n' requlred property
'rnsuranee coverage provided by the asler or blanket policy. = i
§ _ In‘the everit of a distribution of progarty insurance proceeds ll‘l liew of restoration
or reparr followmg a loss to'the Property, vhetner to the unit or: t0 common elements, any
o proeeeds payable- to Boirower dre hereby-ascigned and shall be ‘paid to Lender-for
- application to the sums secured by the Security- no.mmcnt whether o not then due, wrth
-+ the excess, if any, paid-to Borrower, : ‘ : -

~C: Publi¢ Llabllrty Insurance Borrower shall take suchf actlons as may be

_reasonable to.insufe. that the Qwners Assocratlon maintairs a ':ublrc lrablllty insurance -

: '_pohcy acceptable it forrn, amount, and extent of coverage to. uruer ] I

D, Condemnatlon The proceeds of any award or ‘cldim:; o damages, direct or

' ‘consequentlal payable to- Borrower in connectionwith any condemrc tioni or-other faking
. ofall erany part of the Property; whether of the whit o of the common eleqsnts, or for any
- conveyance'in lieu of condemnation, are hereby assrgned and shall be ipaid to Txirder. Such

“proceeds shall be applied by Lender to the sums secured by the Secunty hsrfw"ent as

provrded in Section'11. M Cth
- E. Lender's Prior Consent. Borrower shall not except after not:lce to Lendr. md
with Lender's prior written consent, eithet partmon or subdivide- the,Property or-consent to::
" (i) the-abandonment or termination of the Condominiim! Project, except for
abandonment or termination requlred by law in the case of substantlal destructlon by fire or
. } -

MULTISTATE CONDOMINIUM RIDER- Smgle Famrly -Fannie MaelFreddle Mac UNIFDRM '

_INSTRUMENT . _ - A
OER 334 . Formsuo'um (pageZ of 3 pages)
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