UNOFFICIAL COPY

Doc#. 2101921032 Fee: $98.00

' I“iﬂOis | Anti-PredatOI'y Karen A. Yarbrough
. B : o Cook County Clerk
¥ Lendl'ng:_-:Database Date: D1HBI2021 08:27 AM Pg: 1016
- |Program ;

‘Certificate of Exemption

- Report Mortgage «-2ud
. 844-76817T13
Ll Qoao-{oldad, I
| The property identified as: ~ PIN: 18-06-115-013-0000

| Address: . .

'Street: - 533 N County Line'Road

| Street line 2: - L |
| City: Hinsdale ~ .State: IL .~ . ZIPCode: 60521
Lender: Provident Fundirig Associates L.P

| Borrower: *Bin Chen and Fang Fang

| Loan / Méttgage Aniount: - $297,000.00

This property is located within the program area and is exempt from the requirements of 765 11.CS 77770 et seq. because - -
it is not owner-occupied. o : : ‘

| Certificate number: -ADABA2CF 4B6CA0CE-ATDF-AGE3FBIDBOCD - Execution date: 12102020




2101921032 Page: 2 of 16

UNOFFICIAL COPY

After Recording Retum To:

PROVIDENT FUNDING ASSOCIATES, L.P.
1235 NORTH DUTTON AVE, SUITEE
SANTA ROSA, CA 95401

Loan No. 3830110138

J030 - [070d2 (Space Above This Line For Recording Data]
MORTGAGE

MIN 1000179-3830£10138-2
DEFINITIONS

Wards used in multiple sections of this.document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21, Certain tules regardin gy the usage of words used in this document are also provided in Section 16.
{A} “Security Instrument™ means this decument, which is dated 1211072020 together with all Riders to this document.

(B) “Borrower” is BIN CHEN AND FANQ FANE, HUSBAND AND WIFE . Borrower is the mortgagor under this
Secority Instrument.

(C} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigas, MERS is the mortgagee under this Security
[estrament. MERS is organized and existing under the laws of L'elawate, and has an address and telephone
number of P.O. Box, 2026, Flint, MI 48501-2026, tel. (883) 679-MERS.

(D) “Lender”is PROVIDENT FUNDING ASSOCIATES, L.P.. Lendir is 1 LIMITED PARTNERSHIP
organized and existing under the laws of CALIFORNIA. Lender's address jc-872 GREENTREE RD, SEVEN
PARKWAY CENTER, STE 220, PITTSBURGH, PA 15220

(E) “Note™ means the promissory note sighed by Borrower and dated 12/10/2020 - The Note states that
Bomower owes Lender TWO HUNDRED NINETY SEVEN THOUSAND AND 00/100 Lollars (U.S.

$297,000.00) plus interest. Borrower has promised to pay this debt in regulet Periodic Payments and to pay the debi
in full ot later than 1/1/2051.

{F) “Property” means the property that is described below under the heading “Transfer of Jigh.s in the Property™,
{G) “Lean" means the debt evidenced by the Note, plus interest, any prepayment charges ard fute charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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() “Riders™ means all Riders to this Security Tnstrument that are executed by Bomrower. The following Riders
are 1o be executed by Borrower [check box as applicable}:

{) Adjustable Rate Rider (} Condominium Rider () Second Home Rider
() RiderBalloon Rider { yPlanned Unit Development Rider { } Other(s)
(X) 1-4 Family Rider ( 3 Biweekly Payment Rider

G “Applicable Law™ means all contralling applicable federal, state and focal statutes, regulations, ordinances
and administrative rules and orders (that have the efiect of law) as well as ali applicable final, non-appealable
judicial opinions.

() “Colanmwnity Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are impeced on Borrower or the Property by a condominium association, homeowners assoeiation or similar
organization.

() “Electronic Tunds Transfer” means any transfer of funds, other than 2 transaction onginated by check, draft,
or similar paper instriavent, which is initiated through an electronic terminal, telephonic insttument, computer, or
magnetic lape so as i oxder; instruct, or autherize a financial institution to debit or credit an account. Such term
includes, but is not limited ‘o, point-ofsale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, a4 automated clearinghouse transfers.

{L) “Escrow Mems" mean thoss itume that are described in Section 3.

(M) “Miscellaneous Proceeds” mzans any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 53 for: (i) damage to, or
destruction of, the Property; (ii) condenizaticn or other taking of all or any part of the Propetty; (iti) conveyance in
lieu of condemnation; or (iv) misrepresentaiizus-of, or omissions as to, the value and/or condition of the Property.
(N} “Mortgage Insurance® means insuranc= protecting Lender against the nonpayment of, or default on, the
Loan,

(0) “Periodic Payment” means the regularly schecuied amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Tnstaent.

(P) “RESPA” means the Real Estate Settlement Procecuies Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they migiz> ‘o2 amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
“RESFA" refers to all requirements and restrictions that are imposed 7a rsgard to 2 “federally related mottgage loan”
even if the Loan does not qualify as a “federally regulated mortgage [van” vider RESPA.

{Qy “Successor in Interest of Borrower™ means any party that has taken titleo the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security rscument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Bortower’s covenants and agreements under this Security
Instrument and the Note. For this putpose, Bomrower does hereby mortgage, grant and convey to MERS {solely as
nominee for Lender and Lender’s successors and assigns} and to the successors and assigns of MERS, the following
described property located in the county of CQOK ;

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A”,
1-4 FAMILY RIDER ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the aflriss of
533 N COUNTY LINE PCAD
HINSDALE, ILLINOIS 60521
(“Property Address™):

TOGETHER WITH all the vaprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or heszafies a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All ol tie-foregoing is referred to in this Security Tnstrument as the “Property”.
Borrowet understands and agrees that MERS.irids only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply \vith law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns} has the right: te exercise any or a1 of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action #iguired of Lender including, but not limited to, releasing
and canceling this Security instrument.

BORROWER COVENANTS that Bortower is lawfully s2is:d of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Prope:ty is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property cgainst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants ‘forrational use and pon-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instromant covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

L. Payment of Principal, Interest, Escrew Items, Pvepayment Charges, and Lite Charges. Borrower
shall pay when due the principal of, and interest an, the debt evidenced by the Note and any propa; meat charges and
late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Sesicn 3. Payments
due under the Note and this Security Instrument shall be made in TL.S. currency. However, if any chezk or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Leiider unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) maney order; (¢) cettified check, bank
check, treasurer’s check or cashier’s check, pravided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deamed received by Lender when rectived at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may zccept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereundet ot prejudiee to its rights to refuse such payment or partial paymerts in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
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it scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Botrower does not do so within a reasanable
period of time, Lender shall either apply such funds ot return them to Borrowsr. If not applied earlier, such funds
will be applied to the outstanding principal balance under (he Note immediately prior w foreclosure. No offset or
claim which Borrower might have now ot in the future against Lender shall relieve Bomower from making payments
due under the Note and this Security Insirument or performing the covenants and agreements sscured by Ihis
Security Instrument. :

2. Application of Payments or Proceeds, Except as otherwise described in this Ssction 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Peripdic
Payment in the order in which it became due, Any rémaining amounts shalf be applied first to late charges, second
10 any other amounts due under this Security Instrument, and then Lo reduce the principal balance of the Note,

I Londer receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount 1o pay-arty late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one” Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of tiie Tesiodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exises aitiv ihe payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any lac charges due. Voluntary prepayments shall be appfied first to any prepayment charges and
then as desetibed in the Note,

Any application 2. payments, insurance proceeds, or Miscellaneons Proceeds to principal due under the
Note shall not extend or postporie tie.due date, ot change the amount, of the Periodic Payments.

3. Funds for Escrow [tezus. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid ia full, & sun1 {the "Funds") to provide for payment of amounts due for: {a) taxes and
assessmenis and other items which can 3ut2ln priority over this Security Instrument as 2 lien ot encumbrance on the
Property; {b) leasehoid payments or groutd tzats on the Property, if any; {¢) premiums for any and all insurance
required by Lender under Section 5; and (f3Mortgage Insurance premiums, if any, or any sums payable by
Botrower to Lender in lieu- of the payment of Mortgage Insurance premiums in accordance with the previsions of
Section 10. These items are called “Escrow Items”. At origination or at any time during the term of the Loan,
Lendet may require that Community Association Dues; Foes and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow e, Botrower shall promptly furnish to Lender alf notices
~ of amounts to be paid under this Section, Botrower shall pay Londer the Funds for Escrow Items uniess Lender
waives Borrower's obligation to pay the Funds for any or all C<irow Ttems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Jtems at any ima. Any such waiver may only be in writing,
in the event of such waiver, Borrower shall pay directly, when and where gayable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender
receipts evidencing such payment within such time period as Lender may requice. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covinantand agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Sectios 5 If Borrower is obligated to
pay Escrow Items directly, purswant to 2 waiver, and Borrower fails to pay the amouncdue for an Escrow Iltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shal. ther he obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or (il E crow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower sial) =3 to Lender all
Funds, and in such amounts, that are then requirsd under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lencer i apply the
Funds at the time specified under RESPA, ard (b} not to exceed the maximum amount a lender can r{quize under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Eserow Tterms or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are 30 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems na later than the time specified under RESPA. Lender
shall not charge Botrewer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law petmits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, witheut charge, an
antual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shafl pay to Lender the amount
necessary 10 make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borroweras vaquired by
RESPA, and Bomower shall pay to Lender the amount necessary to make up the deficiency in accordance with
BESFA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund io
Borrower any Funds held by Lender,

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Pregerty which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, it ar¥, and Community Associalion Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow iteras, Borrower shall pay them in the manner provided in Section 3.

Borrower shatl promptly discharge any len which has priority over this Secursity Instrument unless
Borrower: (a} agrocs i writing to the payment of the obligation secured by the lien in a manner acceplable to
Lender, but only so lorgas Borrower is performing such agreement; {b) coatests the len in good faith by, or
defends against enforcemzn’ of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien whiic those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the liea 2t agresment satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give doripwer a notice identifying the lien, Within 10 days of the date on which
that notice is given, Borrower shall sahizfy #5a lien or take one or more of the actions set forth above in this Section
A

Lender may require Borrower fo pay = rie-ime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loin,

3. Property Insurance. Botrower shall kecp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included vitiin the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and flogds, for w*iwh Lender requires insurance. This insurance shall be
maintained- it the amounts (including deductible [evels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change duiimy the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject o Lender’s right to disapprove Bomrower's choice,
which right shall not be exercised unreasenably. Lender may requiie Borrewsr to pay, in connection with this Loan,
either: (z) a one-time charge for flood zone determination, certificatiol and #racking services; or (b} a one-time
charge for flood zone determination and certification services and subsequirt-charges each time remappings or
similar changes occur which reasonably might affect such determination or veriification, Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Manage:r=nt Agency in connechion with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may. sbtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any pirtictlar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Dorriwar, Bormower’s
equity in the Property, or the contents of the Property, against any tisk, hazard or liability and might rovide greater
ot lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurarce zoverage so
obtained might significantly exceed the cost of msurance that Borrower could have obtained. Auy amounts
disbursed by Lender under this Section § shall become additional debt of Borrowsr secured by this Secutity
[nstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shalk be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of su¢h policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shatl name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premioms and renewal notices. If Bommower obtains any
form of insurance coverage, not atherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss

pavee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Bottower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o restoration
or repair of the Property, if the restoration or repair is economicatly feasible and Lender’s security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance procesds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. lender may disburse proceeds for the répatrs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
tade in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be azprizd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrowar. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Boriovrer abandons the Property, Lender may file, fiegotiate and settle any available insurance claim and
related matters. -1 Corrower does not respond within 30 days to anotice from Lender that the insurance catrier has
offered to seftle’a-<iziit, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In eitherevent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borzovrer's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secur.ty Instrument, ard (b} any other of Borrower’s rights (ather than the right to any refund
of unearned premiums paid by Loriower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of v Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid und-r the Note or this Security instrument, whether or not then due.

6. Oceupancy, Borrower shall.orzupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of ‘this Security Instrument avd shall continue to occupy the Property as
Borrower’s principal residence for at least on= v22( after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shail not be unreasonails withheld, or unless extenuating circumstances exist which are
beyond Borrower's control.

7. - Preservation, Maintenance and Profectivn. of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detcringste ot tommil waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintiin ihz Property in order 0 prevent the Property from
deteriorating or decreasing in value due (o its condition. Unless it %s “etermined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly_repair the Property if damaged to avoid further
deterioration or damage. If insurance or condermnation proceeds aré pai-in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing ot restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for e ++pairs and restoration in a single
payment of in a series of progress payments as the work is completed, If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Bortower is not relieved of Homower’s obligation for the
completien of such repair or restoration,

Lender or its agent may make reasonable entries upan and inspections of the Eraperty, If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall five Borrower notice at
the time of ot prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan aprairation process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowieage or consent
kave materially false, misleading, or inaccurate information or statements to Lender {or failed to provsde Lender
with material information) in connection with the Loan. Material representations include, but are not timited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Instroment. T {a}
Borrower fails to perform the covenants and agreements contained n this Sscurity Instrument, (b) thers 15 a Jegal
proceeding that might significantly affect Lender’s interegt in the Property andfor rights under this Security
Instrument (such as & proceeding in bamkruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priotity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasenable or appropniate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing andfor repairing the Property. Lender’s actions can include, but are not limited to: {a)
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paying any sums secured by a lien which has priority over this Security Instrument; {b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its interest m the Property and/er rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
¢liminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. It is agreed that Lender incurs ne Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiona! debt of Botrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If thig Security Instrument is on 2 [easehold, Borrower shall comply with all the provisions of the lease. If
Borrower acqyires fee title to the Property, the leasehold and the fee title shall not metge unless Lender agraes to the
IMTEET I/ NTINE.

18. TAortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Berrower shal' pry the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurapse soverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insuiarice and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance. Guerrower shall pay the premivms requited to obtain coversge substantially equivalent to
the Mottgage Insurance ureviously in effect, at a cost substantially equivalent to the cost to Borrowser of the
Mortgage Insurance previewsly in effect, from an alternate morigage insurer selected by Lender. If substantialiy
equivalent Morigage Insurance Cov:rege is nol available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased (o be in effect. Lender will
accept, use and retain these payment a5 : non-refundzble loss raserve in liew of Mortgage Insurance, Such loss
reserve shall be non-refundable, notwihatrading the fact that the Loan is ultimately paid in full, and Lender shal]
not be required to pay Borrower any inle1ss 2 earings on such 1oss reserve. Lender can no longer require loss
reserve paymenis if Mortgage Insurance coverageJin the amount and for the period that Lender requires) provided
by an ingurer selected by Lendear again becomes ¢ vailable, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insuranee. 'f Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to makc-seporately designated payments toward the premiums for
Mortgage -hsurance, Borrower shall pay the premiums w=4ured to maintain Mortgage Insurance in effect, or to
provide 4 non-refundable joss reserve, until the Lender’s regrirrment for Mortigage Insurance ends in accordance
with any iwritten agresment between Borrower and Lender provisice for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects So/rower's obligation to pay interest al the rate
provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party £ 24 Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fom time to time, and may enter

and conditions that are satisfactory to the mortgage insurer and the other party (o1 pariiss) to these agresments.
These apreements may require the mortgage insurer to make payments using any sourca.of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premims’.

As a result of these agreements, Lende, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts the? dirive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange fo. sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliat: o Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance,” Further:

(@} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entithe Borrower to any refund.

(b} Any such agreements will pot affect the rights Borrower has— if any— with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
incluce the right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insarance,
to have the Mortgage Insurance terminated automatically, andior to receive a refumd of any Mortgage
Ensurance premivms that were unearned at the time of such cancellation or termination,
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned
to and shall be paid to Lendet.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the resioration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunify to inspect such Property to ensure the work has been completed to Leadet’s satisfaction, provided
that such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single
disbursement or in 4 series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lendet’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether ot not then due, with the excess, if any, paid to Botrower, Such Miscellaneons
Proceseds cnal' be applied in the order provided for in Section 2.

In th<-zvent of a lotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to fae sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event Ct ) partial taking, destruction, or [oss in value of the Property in which the fair market value of
the Property immediaizly vefore the partial taking, destruction, or loss in value is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or, loss in value,
unless Borrower and Lendir otherwise agree in writing, the sums secured by this Sscurity Instrument shall be
reduced by the amount of the Misc llzneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market
value of the Property immediately befi're the partial taking, destruction, or [oss in value. Any balanee shall be paid
to Borrowet.

In the event of a partial taking, destzaniion, or loss in value of the Property in which the fair market value of
the Property immediately before the partial takivp. destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, ot loss in value, unless Botrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall (be applied to the sums secured by this Security Insirument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, s®craotice by Lender to Borrower that the Opposing Party
{as defined in the next sentence) offers to make an award to 5227 2 elaim for damages, Borrower fails to respond to
Lendet within 30 days after the date the notice is given, Lendet isapiaorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the suns sec:red by this Security Instrument, whether or
not then due. "Opposing Party” means the third party that owes Borrev<i Miscellaneous Proceeds or the party
againgt whom Borrower has a right of action in regard to Miscellaneous Proceed::

Borrower shall be in default if any action or proceeding, whether <ivil or criminal, is begun that, in
Lender's judgement, could result in forfeiture of the Property or cther matericl imigairment of Lender’s interest in
the Property ot rights under this Security Instrument. Berrower can cure such a/’cfanlt and, i acceleration bas
occurred, reinstate as provided in Sectien 19, by causing the action or proceeding to ve ¢ismissed with a ruling that,
in Lender's judgment, precludes forfeiture of the Froperty or other material impaitment of Lender's intetest in the
Property or rights under this Security Instrument. The proceeds of azny award or clain for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assgned and shalive o172 to Lender,

All Miscellzneous Proceeds that are not applied lo restoration or repair of the Property caali be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time(tor payment
ot modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrowet ot
any Successor in Interest of Borrower shzll not operate to release the liability of Bortower ot any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Barvower or any Successors in Interest of
Bormower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
aceeptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preciude the exescise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cevenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower whe ca-signs this
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Security Instrument but does not execute the Note (a “co-signer”): (a) s co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Tnstrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument ot the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Bormower who assumes Bomower’s
abligations under this Security Instrument i writing, and is approved by Lender, shall obtein all of Borrower’s
rights and benefits under this Security Instrument. Botrower shall not be réleased from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such elease in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lander,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s dofault, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limiled to, atlorneys fees, property inspection and valuation fees. In regard to any
other fees, tite absance of express authority in this Security Tnstrument to charge a specific fee 1o Borrower shall not
be construed asa riohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security insiviaent or by Applicable Law,

If the Loan 15-spijert to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan chirges collected or to he collecied in connection with the Loan exceed the permitied
limits, then: {a) any such lec.icharge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b} any sums alread? cllested from Bomower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to tiake this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. 1f a refund roduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge {whethor o7-not a prepayment charge i provided for under the Note), Borrower’s
acceptance of any such refund made by diveci payment to Borrower will constitute a waiver of any right of action
Borrower might have arising oul of such overcosrga!

13, Notices. All notices piven by Bortoyser or Lender in connection with this Security Instrument must be
in writing:. Any notice (o Borrower in connection witli thit Security Instrument shall be deemed o have been given
to Borrower when mailed by first class mail or when acizally delivered to Borrower's notice address if sent by other
means. . Notice to any ona Borrower shall constitute notice/io all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property *d<ress unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notif Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of acdrs<, then Borrower shall only report a change
of address through that specified procedure. There may be only one desigaated notice address under this Security
Instrunent at any one ime. Any notice to Lender shall be given by delivering it or by mailing it by first class mai
to Lender’s address stated herein unless Lender has designaled another addries by notice 1o Borrower, Ay nolice
in connection with this Security [nsirument shall not be deemed to have heen givan o Lender until actually received
by Lender. If ary notice required by this Security Instrument is also required unders: pplizable Law, the Applicable
Law requirement will satisfy the corresponding requirement undet this Security Instrurient;

16. Governing Law; Severability; Rules of Construction. This Security Inatument shall be governed
by federal law and the law of the jurisdiction in which the Property is ocated. All rights an't obl'gations contained
int this Security Instrument are subject to any requirements and limitations of Applicable Law.  Arplicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such si'¢p2e shall not be
consteued as a prohibition against agreement by contract, In the event that any provision or clause ¢f (his Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of (niz Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Secunity Instrument: (a) words of the masculine pender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

I7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section |8, “Interest
in the Prapery” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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Ifall or any part of the Propetty or any Interest in the Property is sold or transferred {or if Botrower is not a
natural person and a bereficial interest in Bommower is sold ot transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law.

_If Lender exercises this optian, Lender shall give Barrawer notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any emedies permitted by this Security Instrument without further
notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Bortower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earlisst of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
othet periid as Applicable Law might specify for the termination of Borrower's right to reinstate; or {c) entry of a
Judgment enfarcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which
then would e aus under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any gincc sovenants or agresments; (¢} pays all expenses incurred in enforcing this Security Instrumen,
including, but noi-ciiied to, reascnable attomeys’ fees, property inspection and valuation fees, and other fees
incurred for the purpoce 25 pretecting Lender’s interest in the Property and rights under this Security [nstrument; and
(d) takes such action as J.enler may reasonably require to assure that Lender’s interest in the Property and rights
ustder this Security Instrum i, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
contmue unchanged unless as ciherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and experses in one or more of the following forms, as selected by Lender: (a) cash; {b)
money order; (¢) certified check, bank shec, treasurer’s check or caghier’s check, provided any such check is drawn
upen an instition whose deposils are incursd by a federal agency, instrumentality or entity; or {d} Electronic Funds
Transfer. Upen reinstatement by Borrowarihis Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occuerod.” However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Service ; Nutice of Grievance. The Note or a partial interest in the
Noie (together with this Security Instrument) can be 32!'d-ane or more times without prior notice to Borrower. A
sale might result in a changs in the entity (known as the “Loar Servicer”) that collects Periodic Payments dus under
the Note.and this Security Instrument and performs other marigza¢ loan servicing obligations under the Note, this
Security [nstrument, and Applicable Law. There also might be ons »¢ more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loar Servicer, the addre=sto which payments should be made and
any other information RESPA requires in connection with a notice of wansfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of rh2 Note, the rmortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred tn acuccessor Loan Servicer and are
not assumed by the Note purchaser unless gtherwise provided by the Note purchase:

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alieges that the other party has breached any provision of, or any duty (wec by reason of, this
Secutity Instrument, until such Borrower or Lender has notified the other party {with tuih sistice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other patty hereto a
reazonable period after the giving of such notice to take comrective action. If Applicable Law provides a time petiod
which must elapse before certain zction can be taken, that time period will be deemed to be reasonable (ur purposes
of this paragraph. The notice of acceleration and oppottunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o satisfy the netice and
oppertunity to take corrective action provis iong of this Section 20

21. Hazardous Substances. As used in this Section 21: (2) “Hazardous Substances” are those substances
defined as toxic ot hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable ar toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formeldehyde, and radicactive materials; (b} “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) “Environmental Cleanup™ includes any response action, remedial action, or removal action, as
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defined in Envitonmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, ot otherwise trigger an Environmental Cleanup.

Berrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone els¢ to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that ate generally
recognized to be apprapriate to normal residential uses and to maintenance of the Property {including, but not
timited 10, hazardous substances in consumet products).

Borrower shall promptly give Lender written notice of {2) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatery agency or private party invelving the Property and any Hazardous
Substance or) Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but =0t limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (c) any corduion caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Properiy, Tf Bomower leams, or is notified by any governmental or regulatory authorily, ot any private
party, that any reisoval or other remediation of any Hazardous Substance affecting the Property is necessary,
Botrower shall promptiviake all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVTLNANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remeries. Lender shall give natice to Borrower prior o acceleration following
Borrower's breath of any covenant <r agreement in this Secority Instrument (but ot prior to acceleration
under Section 13 unless Applicable L roavides otherwise). The notice shalt specify: {a) the default; {b) the
action required to cure the default; {c) = date, not less than 30 days from the date the notice is given to
Borrower, by which the defaolt must be cores, and (d) that. failure to cure the defaulé on or before the date
specified im the nofice may resubt in acceleratior of the sums secured by this Security Instrument, foreclosare
by judicial proceeding and sale of the Property. ‘rhe notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert \=-thc foreclosure procetding the mn-existence of a default
or any other defense of Borrower to acceleration and foric’ysure. If the default is not cured on or before ¢he
date specified in the notice, Lender at its option may requive immediate payment in full of all sums secuved
by this Security Instrument without further demand and. oiav/foeeclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incucred 5o pursaing the remedies provided in this
Section 22, including, bat not limited to, reasonable attorneys’ fees and costa-of title evidence.

23. Release. Upon payment of all sums secured by this Secirity wwstrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may clizzgs Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party For services rendered sad the charging of the fee is
permitted under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower herciy releases and waives all
rights under and by virtue of the lllineis homestead exemption laws.

25. Placement of Coblateral Protection Insurance. Unless Borrower provides Linde: with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may puichase.insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but'nezd not, protect
Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cance! any insurange parchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Botrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be respongible
for the costs of that insurance, including interest and any other charges Lender may imposs in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the tnsurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
e
{Seah)
CHEN
{(Seal)
A {Seal)
Va {Seal)
-7 FANGFANG
ACKNOV/LEDGEMENT
STATE OF ILLINOIS, ng County #5:
I QZQ\{GJ‘A 6ui—-(,(-«., . a Notary Public s and for said county and state, do hereby
centify that
BIN CHEN, FANG FANG

personally known tc me to be the same persen(s) whose name(s) subscribed to the foregoing inetziment, appeared
before me this day in person, and acknowledged that he\sheithey signed and delivered the’se.d instrument as
his\hertheir free and voluntary act, for the uses and purposes thersin set forth.

“
Given under my hand and official seal, this day of \)\tn\"hﬂn // )

1\ Notary Public
My Commissicn expires: ,

ROBERT A, GRUSZKA

This instrament was prepared by: A
Frovideud Fuade HMM@L P mc&wﬁg&ﬂ:ﬁffm
i23¢ Norfe Duttm M, Suile & -
Sanda Epsa, (B F540)
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1-4 FAMILY RIDER

(Assignment of Rents)
Loan No. 3830110138

THIS 14 FAMILY RIDER is made on 12/16/2020, and is incorporated into and shall be deemed to amend
and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instrument") of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Note (the "Note") to PROVIDENT FUNDING
ASSIDC[ATES, L.P. {the "Lender") of the same date and covering the Propetty described in the Security Instrument
and located at:

533N COUNTY LINE ROAD, HINSDALE, IL 60521
[Property Address]

¥-4 TAMILY OOVENANTS, In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, ADC(TIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the'seruritv Tnstrument, the following items now or hereafter attached to the Froperty to the extent they
are fixtures are addcd lo-the Property description, and shall also constitute the Propetty covered by the Security
Instrument: building mate:1a's, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or inténded to be used' i connection with the Property, including, but not limited to, those for the purposes of
supplying or distributing heating, pooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access contiol apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges,
stoves, refrigerators, dishwashers, disposaly, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attachsd irrors, cabinets, paneling and attached floor coverings, all of which,
including replacements and additions thereto, shall be deemed Lo be and remain a part of the Property covered by the
Secunty Instrument, All of the foregeoing togesiies with the Property described in the Security Instrument {or the
leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the “Property™. '

B. USE OF PROPERTY; COMPLIANCE WITIULA™. Borrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Ledrer has agreed in writing to the ¢change. Borrower
shall comply with il laws, ordinances, regulations and requirémeanss of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitied by federal law_ Botrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s trior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agafiist zent joss in addition to the other
hazards for which insurance is required by Section §.

E “BORROWER'S RIGHT TO REINSTATE" DELETED. Szction 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in-wiiding, Section 6
concerning Borrower’s accupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign t3 T 2nder all
leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases,
in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease™ if the Security
Instrument is on a leasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolufely and unconditionally assigns and transfers to Lender all the rents and revenues (“*Rents”) of the
Froperty, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to coliect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Bormower notice of default pursuant to
Section 22 of the Security Instrument and (i1} Lender has given notice to the tenant(s) that the Rents are to be paid to
Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender
shall be entitled to coilect and receive all of the Rents of the Property; {iii) Borrower agrees that each tenant of the
Property sball pay ali Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (7} w less applicable iaw provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first #5 ihe costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attcme ;s fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes. assf ssments and other charges on the Property, and then to the sums secured by the Security
Instrument; {v) Lend a; Lender’s agents or any judicially appointed receiver shall be liable to account for only those
Rents actually received; and (vi) Lender shall be entitled to have a receiver appointed to take possession of 2nd
tanage the Property and Collert the Rents and profits derived from the Property without any showing as to the
inadeguacy of the Property as security.

if the Rents of the PronectCare not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Renis anyionds expended by Lender for such purposes shall become indebtedness of
Botrowet to Lender secured by the Sec ity Instrument pursuant to Section 9.

Borrowet represents and warrants hat Borrower has not executed any prior assignment of the Rents and has
not performed, and will not perform, any rct that would prevent Lender from exercising its rights under this
patagraph. -

Lender, or Lender's agents or a judicia\ly appainted receiver, shall not be requized to enter upen, take
control of or maintain the Property before or after ziving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may dv sp at any time when a default occurs. Any application of
Rents shall not cure or waive any defanlt or invalidate any ot'ier sight or remedy of Lender. This assignment of Rents
of the Property shall terminate when all the sums secured by the Gecurity Instrument ate paid in full,

. CROSS-DEFAULT PROVISION. Borrower's defacii or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instranent and Lender may inveke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions Coriained in this 1-4 Family Rider.

{Seal) /%—/ _a (Seal)

FANG FANG - INCHEN( .~
(Seal) _o_(Seal)
{Seal) (Seal}
{Seal) (Seal)
MULTISTATE 1-4 FAMILY RIDER-Fapnie Mae/Freddie Mac UNIFORM INSTRUMENTY Ferm 3170 01401
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LOT13IN BLOCK 7IN JEFFERSON GARDENS, BEING A SUBDIVISION IN SECTION 6, TOWNSHIP 38 -

- NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERE OF

RECORDED AUGUST 17, 1928 AS' DOCUMENT NUMEER 1045?2?5 IN COOK COUNTY; ILLINOIS.
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