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DEFINITIONS

Words used in multiple sections of this document are definea belovr and other words are defined in Sections 3, 11, [3, 18,
20and 21 Certain rules regarding the usage of words used in thisdooument are also provided m Section 16

(A) "Security Instrument™ means this document, wihich is dated Decemter, 4, 2020, together with all Riders to this
document

(B) "Borrower" is Jiagiang Chen and Xuehua Xiang, husband ocrnd wife, as tenants

by the entirety..Borrower s the mortgagor under this Security Instrumen?.

{C) "MERS" 1s Mortgage Electronic Registration Systems, Inc. MERS 15 a separate cornoration that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee ‘waer this Security Instrument.
MERS is orgamzed and existmg under the laws of Delaware, and has an address and telephcne nimber of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender" is BANK OF AMERICA, N.A. Lenderis aNational Association orgarized and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, (Charlotte, NC
28255,

{E) "Note" means the promissory note signed by Borrower and dated Decembexr 4, 2020. The Note states that
Borrower owes Lender One Hundred Sixty Thousand And 00/100 Dollars (U.S. $160,000.00) plus
interest at the rate of 3. 250% Borrower has promised to pay this debt 1n regular Periodic Payments and to pay the debt
in full not later than Januwary 1, 2051,

(%) "Property" means the property that 18 described below under the heading "Transfer of Rights in the Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under tlus Security Instrument, plus interest.
ILLINGIS-Single Famnily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]-

[ Adjustable Rate Rider Condominium Rider 1 Second Home Rider
O Balloon Rader O Planned Unit Development Rider L1 Biweekly Payment Rider
(1 [-4 Famity Rider U1 Other(s) [specify]

(I} "Applicable Law" means all controlling applicable federal, state and local staiutes, regulations, ordinances and
administratrve rules and orders (that have the effect of law) ag well as all applicable final, non-appealable judicial
opinions.

() "Commun’ty Association Dues, Fees, and Assessments™ means afl dues, fees, assessments and ofher charges that
are imposed onsoirower or the Property by a condominium association, hameowners association or similar organization.
(K} "Electronic Flanls Transfer" means any transfer of funds, other than a transaction originated by check, draf, or
similar paper mstromaént, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, mstruct, 4« authonze a financial mstitution to debit or credit an account. Such term includes, but 18 not
limited to, point-of-sale trans fess, antomated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transiers.

(L) "Escrow Items" means those-teerns that are described in Section 3.

(M) "Miscellancous Proceeds™ means any; compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid upZer the coverages deseribed in Section 5) for: (i) damage to, or destruction of,
the Property; {ii) condemnation or other taking 2 all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (1v) misrepresentations of, or onussions a8 to, 4o value and/or condition of the Property.

(N) "Mortgage Insurance” means isurance protctineg Tender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment" means the regularly schedwad atnount due for (i} principal and interest under the Note, plus (i)
any amounts under Sectien 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedires Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mignt Le amended from time to time, or any additional or
successor [egislation or regulation that governs the same subject 12afier. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regaid to a-"federally related mortgage loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPS .

{Q) "Successor in Interest of Borrower" means any party that has taken tiil7.to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument:

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exteasions and modifications
of the Note; and (i1) the performance of Borrower's covenants and agreements under this Serar’ly Instrument and the
Note Tor this purpose, Borrower does hereby mortgage, grant and convey to MERS (golely as nouriase for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described-property located in
the COUNTY of Coak: ’

The land hereinafter referred to is situated in the City of Chicago, County of
Cook, 8tate of IL, and is described as

follows:

Parcel 1l:

Unit 1329-3E and P-15% in North Shore Manor Condominium, as Delineated on a survey
attached to the Declaration of

ILLINGIS-Smple Fanuly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3814 1/
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Condominium recorded as Document No. 0608810113, being a Portion of:

Lots 2 and 3 in Block 6 in North Shore Boulevard Subdivision, a Subdivision of
the East 1/2 of the Southwest 1/4 [except

the South 30 acres thereof) of Section 32, Township 41 North, Range 14, East of
the Third Principal Meridian, in Cook

County, Illinois

Parcel 2:

The exclusive right to use as a limited common element storage space S-21 as
delineated on the survey which is

Attached as appendix a to the declaration.

Being tie same property conveyed from RP2 Northshore, LLC, an Illincis limited
liability Company to Jiagiang Chen and

Xuehua Xiang husband and wife, as tenants by the entirety by deed dated Julyld,
2006 and recrrcad August 15, 2006 in

Instrument Number 0622742081, of Official Records.

APN: 11-32-312~024-1015

APN: 11-32-312-024-1076

which currently has the addressof 1329 W North Shore Ave Apt 3E, Chicago, IL 60626-4765
("Property Address™y: g

TOGETHER WITH ali the 1mprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereaflera part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Iustrument as the "Property." Borrower
understands and agrees that MERS holds only feg:l title to the interests granted by Borrower in this Security Instrument,
but, if necessary {o comply with law or custom, MERS (as nominee for Lender and Lender's successors aud assigns) has
the right: to exercise any or all of those interests, incluging, but not limited to, the right o foreclose and sell the Property;
and to take any action required of Lender including, but noviraited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seisel of the estate hereby conveyed and has the right to
motrtgage, grant and convey the Property and that the Property is-unencimmbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property {gainst.all claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for nat’uialuse and non-uniform covenants
with linited variations by jurisdiction to constitute 2 uniform security instrument coverin veal property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follaws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late £ h=tges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayrient charges and late
charges due under the Note Borrower shall also pay funds for Escrow Items pursuant to Section 3. Pavaents due under
the Note and this Security Instrument shall be made 1n U.8. cawrency, However, if any check or other inctrament received
by Lender as payment under the Note or this Security Instrument is retiimed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b money order; {¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check 15 drawn upon an wnstitution whose deposits are insured by a federal agency,
ingtrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed recerved by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retutn any
ILLINOIS-Single Famtly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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payment or partial payment 1f the payment or partial paymenis are mnsufficient to bring the Loan current. Lender may
aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its Tights to retuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. Tf Borrower does not do so within a reasonable period of tune, Lender shall either apply such
funds or vetorn them to Borrower. If not applied earlier, such funds will be applied to the cutstanding principal balance
under the Note immediately prior to foreclosure, No offset or claim which Borrower nuight have now or m the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrament.

20 Applieation of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: () interest due under the Note; (b)
principal due uide: the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periedic Payment
m the order mn which/it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under th's Saeurity Instrument, and then to reduce the principal balance of the Note.

If Lender recetves s payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late chargedue, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Payment 1s ovistending, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments «f, and to the sxient that, each payment can be paid i full. To the extent that any excess exists after
the payment is applied to the full payrient of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shall-be-avnplied first to any prepayment charges and then as described in the Note.

Any application of payments, instiasice proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpene the due date, or chatge the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pzy+o Lender on the day Periodic Payments are due under the Note,
until the Note is pard i full, a sum (the "Funds™) to provide for payment of amounts due for; (a) taxes and assessments
and other 1tems which can attamn priority over this Secvrity Tnstrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, 1f any; (¢ premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any,or 2oy sums payable by Borrower to Lender in Heu of the
payment of Mortgage Insurance preminms in accordance with the pravigions of Seetion 10. These items are called
"Escrow Items " At origination or at any time during the tern o1 the Loan, Lender may require that Community
Assoctation Duss, Fees, and Assessments, if amy, be escrowed by Borrowzr, and such dues, fees and assessments shall be
an Escrow Item Botrower shall promptly furmish to Lender all notices of ametniz to be paid under this Section. Berrower
shall pay Lender the Funds for Escrow Items unless Lender watves Borrower's-abligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds fol auy.or all Escrow Items at any time,
Any such waiver may only be 10 writing. In the event of such waiver, Borrower shali pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waive< by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrewer's obhigation to make such payments and to provide receipts shall for all purposes be deedied to be a covenant
and agreement contained 1n this Security Instrument, as the phrase "covenant and agreement"is’vsed in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a warver, and Borrower fails to pay tae pasount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay o Lender any such amount. Lender may revoke the watver as to any or all Escrow Items at any
tize by a notice given 1n accordance with Section [5 and, upan such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any tune, collect and hold Funds 1 an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Fuads dus on the basis of current data and reasonable estimates of expenditures of
fitare Escrow Items or otherwise in accordance with Applicable Law,

ILLINOIS-Smgle Fanuly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3{4 1701
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The Funds shall be held in an institution whose deposits are insused by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so msured) or in any Federal Home Loar Banl,
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Botrower for holding and applying the Funds, annnally analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower mterest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement s made 1n writing or Applicable Law requires mterest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
requuied by RESPA

If thicre is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bosrawer for the
excess fuuds-iiu accordance with RESPA 1f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Eorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordarice with RESPA, but in no more than 12 monthly payments. If there 15 a deficiency of Funds held in
escrow, as defined undor RBS-PA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay te Lender
the amount necessary o ipske up the deficiency in accordance with RESPA, but m no more than {2 monthly paiflueuts

Upon payment inaul. of all sums secured by this Secuuty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender:

4. Charges; Liens. Boirov.ershall pay all taxes, assessinents, charges, fines, and impositions attributable to the
Property which can attain priozity ¢ver fhus Security Instrument, feasehold payments or ground rents on the Property, if
any, and Commumity Assocation Due:, Fecs, and Assessments, 1f any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided n Section 3.

Borrower shall promptly discharge ar'y l'eprwhich has priority over this Security Instrument unless Borrower: (a)
agrees 11 writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower 1s perfornung such agreement; () conteris we lien in good faith by, or defends agamst enforcement of the
lien in, legal proceedings which in Lender’s opimian operate to prevent the enforcement of the fien while those
proceedmgs are pending, but only until such proceedings e concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sesurity Instrument. If Lender determines that any part of
the Property 15 subject to a lien which can attain priority over thue Security Instrument, Lender may give Borrower a
notice identifying the lien, Within L days of the dats on which that natize is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above m this Section 4.

Lender may require Borrower to pay a one-time charge for a real.estate tax verification and/or reporting service
used by Lendsr in connection with this Loan.

5. Property Insurance, Borrower shall keep the iinprovements now exizany or hereafler erected on the Property
insured against loss by fire, hazards mcluded within the term "extended coverage,” ind any other hazards including, but
not Imted to, earthqualees and floods, for which Lender requires mnsurance. This indusance shall be maintamed in the
amounts {inchuding deductible levels) and for the periods that Lender requires. What Leyider requires pursuant to the
preceding sentences can change durning the term of the Loan. The insurance carrier providizng e insurance shalf be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which rigit.sball not be exercised
unreasonably. Lender may require Borrower 10 pay, in connection with this Loan, either: (a} a ons-um: charge for flood
zone determination, certification and tracking serviees; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes oceur which reagonably might
affect such determumation or certification Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency m connection with the review of any flood zone determination resulting from an
objectron by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtan insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
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Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously m effect Borrower acknowledges that the cost of the insurance coverage so obtamed might
signtficantly exceed the cost of msurance that Borrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such nterest, upon notice from Lender
to Borrower requestmg payment,

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shalf promptly give to Lender all receipts of paid premums and renewal notices. If Borrower obtains any form
of msuranse of verage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
mclude a standurd mortgage clause and shall name Lender as mortgages and/or as an addstional loss payee.

In the svent of loss, Borrower shall give prompt notice to the nsurance carrier and Lender. Lender may make
proof of loss if necmade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insutance
proceeds, whether or 1ot the underlying msurance was required by Lender, shall be applied to restoration or repan of the
Property, 1f the restoration o1 repair is economically feasible and Lender's security is not lessened. During such repair and
rastoration period, Lender s'ait have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure tie work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender v disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for pnblic adjusters, or otlier'third parties, retained by Borrower shall not be paid oot of the insurance
proceeds and shall be the sole obligation of Berrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid (o Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Berrower abandons the Property, Lender may fie.negotiate and settle any available insurance claim and
related matters Tf Borrower does not respond within 30 days €0 2~'notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim, The 33-day period will begin when the notice is given In
gither event, or (f Lender acquires the Property under Section 22.ol0therwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an amount not to exce2d the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the vight to any refund of uneamed premiums paid
by Borrower) under all msurance policies covering the Property, insofar as st civrights are applicable to the coverage of
the Property, Lender may use the insurance proceeds either to repair or restorg th Property or to pay amounts unpatd
under the Note or this Security Instrument, whether or not then due,

6. Oceupancy, Borrower shall occupy, estabhish, and use the Property as Borrewer's nimcipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Prcperty as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writinz; which consent shall
not be unreasonably withheld, or unless extenvating circumstances exist which are beyond Borrovier's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shiall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrowsr shall maintain the Property in order to prevent the Property from
deteriorating or decreasing 1n vaiue due to its condition. Unless it 1s determined pursuant to Section 5 that reparr or
restoration is not economucally feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If msurance or condemnation proceeds are paid in connection with datnage to, or the taking of,
the Property, Borrower shall be responsible for repaming or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work s completed. If the insurance or condemnation proceeds are not sufficient to repair or
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restore the Property, Botrower is not relisved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property If 1t has reasonable cause,
Lender may inspect the interior of the improvements on the Propetty. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or awy persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, ¥rotection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrowei' tuils to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that =ight significantly affect Lender's interest in the Property and/or rights under this Security Instrurnent
(such as a proceeding in bankruptcy, probate, for condemnation ot forfeiture, for enforcement of a lien which may attain
priority over thisGaeuricy Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then
Lender may do and pay ior, whatever 15 reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instruaeat, including profecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lend2's actions can include, but are not limited to; (a) paying any sums secured by a lien which
has priority aver this Security Tnstmumeant; (b) appearing in court; and (c) paying reasenable attorneys' fess to profect its
nterest m the Property and/or nights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property inc’odet, but 1s not lumted to, entering the Property to make repairs, change locks,
replace or board up doors and windows, arniw water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities furned on oralf-Although Lender may take action under this Section 9, Lender does not
have to do so and ts not under any duty or obligzusn to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrg'wer requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fez title shall not merge unless Lender agrees to the
merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as »'condition of making the Loan, Borrower
shall pay the premums required to maintain the Mortgage Insurance in effece, 20, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurerthav nreviously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requred to obtain coverage substantially equivalent to the Mortgage Insurance
previously m effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage wsurer selected by Lender If substantially equivalent Murtenge-Insurance coverage 1s
not available, Barrower shall contimue to pay to Lender the amount of the separately designated puyments that were due
when the msurance coverage ceased to be in effect Lender will accept, use and retan these paymenteas a non-refundable
loss reserve in lien of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan 1s ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earmings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes avatlable, is obtained, and Lender
requires separately designated payments toward the premmms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of malking the Loan and Borrower was required to make separately designated payments toward
the prennums for Mortgage Insurance, Borrower shall pay the premiums required fo maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance
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with any written agresment between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothung ia this Section [0 affects Bomrewer's obhigation to pay interest at the rate providsd i the
Note, o

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage mnsurers evaluate therr total risk on all such insurance m force from time to time, and may enter mto
agreements with other parties that share or modify their nisk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreetuents may require the mortgage msurer to make payments using any source of funds that the mortgage insurer may
have availabla (which may include funds obtained from Mortgage Insurance premiums).

As avesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affilate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as)4 portion of Borrower's payments for Mortgage Insurance, in exchange for sharmg or modifying the
mortgage insurer’s wiskyor reducing losses. If such agresment provides that an afftliate of Lender takes a share of the
insurer's risk 1 exchange-for a share of the premivms paid to the insurer, the arrangement 1s often termed "captive
remsurance." Further: ‘

(a) Any such agricments will not affect the amounts that Berrower has agreed to pay for Mortgage
Tusurance, or any other termsof bz Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wili not entitle Borrower t¢ any refund.

(b) Any such agreements wifl not affect the rights Borrewer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protectivn Act of 1998 or any other law, These rights may include the right to-
receive certain disclosures, to request and obiain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or 5 receive a refund of any Mortgage Insurance preminms that were
unearned at the time of such cancellation or ternin=aon.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender

If the Property 1s damaged, such Miscellaneous Provecd=shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lendst's‘security is not lessened. During such repair and
restoration period, Lender shall have the right to held such Miscellansous Proceeds unttl Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's sancfaction, provided that such inspection shall
be undertaken promptly Lender may pay for the reparrs.and restoration. ir.a single disbursement or in a series of progress
payments as the worlc 1s completed. Unless an agreement is made in writing ors.oalicable Law requires interest to be paid
en such Miscellaneous Proceeds, Lender shall not be required o pay Botrower any interest or earnings on such
Miscellaneous Proceeds If the restoration or repair is not cconomically feasible of _ender's security would be lessened,
the Miscellanecus Proceeds shall be apphed to the sums secured by this Security Instinnent, whether or not then due,
with the excess, (f any, patd to Borrower. Such Miscellaneous Proceeds shall be appliedn the order provided for m
Sectien 2.

In the event of a total taking, destruction, or loss m value of the Property, the Misceliansous Proceeds shall be
applied to the sums secured by this Securtty Instrument, whether or not then due, with the extess, if any, paid to
Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is egual to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
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In the event of a partial taking, destruction, ot loss in value of the Property in which the farr market value of the
Property immediately before the partial taking, destruction, or loss in value 18 less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sumns are then due.

If the Property 18 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice s given, Lender 1s authorized to collect and apply the Miscellaneous Proceeds
etther to restoration or repaur of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower
has a riglt ofzction in regard to Miscellaneous Proceeds.

Boriowershall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, conltresilt m forferture of the Property or other material impairment of Lender's mterest in the Property or
nghts under this’Sesvriy Instrument. Borrower can cure such 2 default and, if acceleration has occurred, reinstate as
provided m Section 18, bi~causing the action or proceeding to be dismigsed with a ruling that, in Lender's judgment,
precludes forfeiture of the Fruperty or other material impairment of Lender's interest in the Property or rights under this
Security Instrument The proceeds of any award or claim for damages that are atiributable to the tmpairment of Lender’s
miterest in the Property are herelyy assioned and shall be paid to Lender.

All Miscellaneous Proceeds thet.are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Focbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums seCurnd oy this Secunty Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not opera’e io release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall net be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modivy amartization of the sums secured by this Security Instrument by
reason of any demand made by the criginal Borrower oz a:v Successors in Interest of Borrower. Any forbearance by
Lender in exercismg any right or remedy including, withcutdimitation, Lender's acceptance of payments from third
persons, entities or Successors 1n Interest of Borrower or in amourie’ess than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bortower covenants and agrees
that Borrower's obligations and liabihity shall be joint and several. However.any Borrower who co-signg this Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing tlis) Security Instrument only to mertgage,
grant and convey the co-signer's interest in the Property under the terms of this Szcurity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the termsa vf'this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor i Interest of Borrower wiba agsumes Borrower's
obligations under this Security Instrument in writing, and 15 approved by Lender, shall obtain ali of Porrower's rights and
benefits under this Securtty Instrument. Borrower shall not be released from Borrowet's obligatiors and liability under
this Security Instrument unless Lender agrees to such release in writing. The covenants and agreemer/s.of this Securily
Instrument shall bind {except as provided in Section 20) and benefit the successors and assipgns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in counection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohsbition
on the charging of such fee Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.
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If the Loan is subject to a law which sets maximum loan -charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, them:
{a) any such loan charge shall be rednced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower: Lender may choose
to make this refund by reducing the principal owed under the Note or by making = direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge s provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Ap;notice to Borrower in connection with this Security Instrument shall be desmed to have been given to
Borrower wizd marled by tirst class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any’ors-Boerrower shall.constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.
The notice address r2all be the Property Address unless Borrower has designated a substitute netice address by notice to
Lender. Borrower '<halloromptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reportmg Borrower's chiatige of address, then Borrower shall enly report a change of address through that specified
procedure, There may be ouly one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by noties to Borrower, Any notice in connection with this Security Instriment shall not be
deemed to have been given to Lendsr until actually recerved by Lender. If any notice required by thns Security Instrument
is also required under Applicable Law, ‘the sipplicable Law requirement will satisfy the corresponding requirement under
this Secumty Instrument

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in wpith-the Property is located. All rights and obligations contained m this
Security Instrument are subject to any requiremenys apd-iimitations of Applicable Law. Applicable Law might explicatly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by contract. In the event thet ary provision or clause of this Security [nstrument or the Note
conflicts with Applicable Law, such conflict shall not affet ather provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision,

As used in this Security Instrument;: (a) words of the maserline gender shall mean and include cotresponding
neuter words or words of the feminme gender; (b) words in the singular shaiimean and include the plural and vice versa;
and (¢) the word "may" grves sole discretion withont any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Not¢ sudiof this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, Asus=d in this Section 18, "Interest in the
Property” means any legal or beneficial mterest in the Property, including, but not umited to, those heneficial interests
transferred mn a bond for deed, contract for deed, installment sales contract or escrow agresiment, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property 1s sold or transfeir=d £61 1f Borrower 1s not a
natural person and a beneficial interest m Borrower is sold or transferred) without Lender's prigr svrriten consent, Lender
may requre immediate payment w full of all sums secured by this Security Instrument. However, this cption shall not be
exercised by Lender 1f such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securtty Instrument. If Borrower fails to pay these sums prior to the expiration of this
pertod, Lender may invoke any remedies permuited by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the sarliest of: (a) five
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days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those condritions are that Borrower: (a) pays Lender all summs which then would be due under this Security
Instrsment and the Note as f no acceleratron had occurred; (&) cures any default of any other covenants or agreements;
{c) pays all expenses mourred in enforcing this Security Instrument, including, but not limited to, reagsonable attorneys'
fees, property ingpection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest m the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrowet's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law,
Lender may requre that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasursr's check or cashier's check,
provided any sich check is drawn upon an institution whose deposits are wsured by a federal agency, instrumentality or
entity; or {d) Fiec.ronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shull remain fully effective as if no acceleration had ocewred. However, this nght to remstate shall net
apply in the case of acceliration under Section 18,

24 Sale of Nole; L hange of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together wrth this Security [nsirument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (kndwn as the "Loan Servicer") that collects Periodic Payments due under the Note and thuis
Security Instrument and performs-other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be ore on more changes of the Loan Servicer unrelated to a sale of the Note. Tf there 15
a change of the Loan Servicer, Borrowes will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to whizp.nayments should be made and any cther information RESPA requires in
connection with a notice of transfer of servicirg. if {ne Note 1s sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortga e loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer vnd are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join/or.be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other pariy's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision ef, or any dutv owed by reason of, this Security Instrument, until
such Borrower or Lender has notifted the other party (with such.niiice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a 12asorable period after the giving of such notice
to take corrective action. If Applicable Law provides a time period which msvac 2lapse before certain action can be taken,
that tune period will be deemed to be reasonable for purposes of this peragranh. The notice of acceleration and
oppertunity to cure given to Barrower pursuant to Section 22 and the notice of acCelaation given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action srovisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fo'lowing substances: gasoline,
kerosene, other flammable or toxic patroleum products, toxic pesticides and herbicides, volailssolvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) "Envirommental Law" means {edera] laws and laws of
the jurisdiction where the Property is lecated that relate to health, safety or environmental protectior.; (¢)-"Envaronmental
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmentel Law; and {d) an
"Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmenta! Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
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Property of small quantties of Hazardous Substances that are generally recognized to be appropriate to nonmat residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, demand, lawsuit or other
achion by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Botrower has actual knowledge, {(b) any Environmental Condition, including but not linuted
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
lsarns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all necessary
remedial acf:ons in accordance with Environmental Law. Nothing herewn shall create any obligation on Lender for an
Envronménta) Cleanup

NON-UNTEOPM COVENANTS. Barrower and Lender further covenant and agree as follows;

22. Acceleraticd; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insérument (but not prior to acceleration under
Section 18 unless Appliewsie Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; ¢) a fate, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured, and (d) that failure to cure the default on or before the date specified in the
nofice may result in acceleration «f the sums secured by this Security Tnstrument, foreclosure by judicial
proceeding and sale of the Property, Tie notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in tue toreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forec’asure. If the default is not cured on or before the date specified in
the notice, Lender at ifs option may require impcdiate payment in full of all sums secured by this Security
Instrument withont further demand and may for:close this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuiy g the remedies provided in this Section 22, mcludmg, but
not limited to, reasonable attorneys' fees and costs of (itle evidence,

23. Release. Upon payment of all sums secured by this Sesurity Instrument, Lender shall release thes Secunty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only 1f the fee is paid to a third party for services rendered-and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. [n accerdance with Illinois law, the Bedréwar hereby releases and warves all rights
under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower pravides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Botrower's expense
to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protéct Borrower's interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim taat 73 uade agatnst Borrower
m connection with the collateral. Borrower may later cancel any insurance purchased by Lendes, but.only after providing
Lender with evidence that Borrower has obtamed insurance as required by Borrower's and Lender's «gtzement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, incloding interest and
any other charges Lender may impose in connection with the placement of the isurance, until the eftective date of the
cancsllation or expiration of the insurance. The costs of the insurance may be added to Borrowet's total outstanding
balance or obligation The costs of the msurance may be more than the cost of isurance Borrower may be able fo obtam
on its own
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained 1n this Security
Instrument and 10 any Ruder executed by Borrower and recorded with it.

G

- BORROWER - JIAQIANG CHEN

S

- BORRCWIFE - XUEHUA XIANG
STATEOF

COUNTY OF (;QPL

This instrument was ncknowledgcd before me o D’QWW D7, oo by
Mﬁ!{i’fﬁ%@ chen ﬁ(w& ALé Pfr*ﬁwz(jrf

s
Pt
™

.
Nutaﬁlhl’fc/

MYKDLA S\K?W{YK My Commiission Expires: _ 2 £ ~ Tz FO2y
Official Sea

f Lilinois
&  Notary Public - State 0
: My Comm:ssian Expsres Feb 26, 2024 .'

Individual Loan Origmator: Derek Demartini, NMLSRID: 757781
T.oan Originator Organization: BANK OF AMERICA, N.A.,NMLSRID: 329402
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Escrow/Closing # 083220-20011926

THIS CONDOMINIUM RIDER is made this 4th day of December, 2020, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower")
to secure Borrower's Note to BANK OF AMERICA, W.A. (the "Lender") of the same date and
covering fue Property described in the Security Instrument and located at:

1529 W North Shore Ave Apt 3E, Chicago, IL 60626-4765
[Property Address]
The Property includse a unit in, together with an undivided interest.in the common elements of, 2
condominium project kucwn as:
NORTH. SHORE MANCRCONDOMINIUM ASSOCIATION
[Name of Condominium Project]

(the "Condominium Project”) if the owners association or other eatity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use of its
members or shareholders, the Propesty-also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Beirawer's interest.

CONBOMINIUM COVENANYTS. Za2-addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further cGvenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
onder the Condominium Project's Constituent Documants, The "Constituent Documents" are
the: (1) Declaration or any other document which creates the Condominivm Project; (ii) by-
laws; {i11) code of regulations; and (1v) other equivalentdocuments. Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to tha-Constituent Documents.

B. Property Insurance. So long as the Owners ~Assoeiation maintains, with a
generally accepted insurance carrier, a "master" or "blanket" polioy on the Condominium
Project which is satisfactory to Lender and which provides insurance Covérage in the amounts
(including deduectible levels), for the periods, and against [oss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, bw not limited to,
earthqualces and floods, from which Lender requires insurance, then:

(i} Lender waives the provision in Section 3 for the Perfodic Payment to Leudst of the
yearly premium mstaiments fox property insurance on the Property; and

(ii) Borrower's obligation under Section 5 to maintain property insurance coverago.on
the Property is deemed satisfied to the extent that the required coverage s provided by the
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Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required propetty insurance
coverage provided by the master or blanket policy.

In the event of 4 distribution of property insurance proceeds in lisu of restoration or
repair following a Joss to the Property, whether to the unit or to common elements, any
procesds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the swiie secured by the Security Instrument, whether or not then due, with the excess, if
any, paid ‘0 Barrower.

C. Pablic Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable
m form, amount, an¢’extent of coverage to Lender.

D. Condemsiation, The proceeds of any award or claim for damages, direct or
consequential, payable toBeirswer in connection with any condemnation or other taking of all

" or any part of the Property, whether of the unit or of the common elements, or for any
conveyance 1 lieu of condemuation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Ingtrument as
provided in Section 11.

E. Lender's Prior Consent. Bo rowar shall not, except after notice to Lender and
with Lender's prior written consent, either paitition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in th= rase of substantial destruction by fire or
other casualty or in the case of a taking by condemnatior or gminent domain,

(if) any amendment to any provision of the Consti‘uzcnt Documents if the provision is
for the express benefit of Lender;

(1ii) termination of professional management and assurtiption of self-management of
the Owners Association; or

(1v) any action which would have the effect of rendering the pullic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominivm dues and assessmants when
due, then Lender may pay them. Any amounts disbursed by Lender under this-paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Jnless
Borrower and Lender agree to other terms of payment, these amounts shall bear intereit from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice iroin
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Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this -
Condominium Rider.

e

= BORRWER -~ JIAQIANG CHEN

P

- BORROWER - XYUFHUA XIANG
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