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MORTGAGE

PARTYHER

Loan #: 7000817887

PIN: 14-21-111-008-1025
MIN: 100651120006466457
MERS Phone; 1-888~578-5377

DEFINITIONS

Words used in multiple sections of this decument aid “rfined below and other words are defined in Sections 3,11, 13,18, 20

and 21. Certain rules regarding the usage of words used in t%i: document are also provided in Section 16.

(A) "Security Instrament® means this document, which is dat:d DECEMBER 9 ¢ 2020, together with all Riders to this
document,

{B) "Borrower™ is SARAR PARTYKA, Borrower is the morigagor und.r tuis Security Instrument.

(C) "MERS" is Mortgage Elcctrenic Registration Systems, Inc. MERS i separate corporation that is acting solely as a
nomince for Lender and Lender's successors and ussigns. MERS is the mortgr gee under this Security lnstrument. MERS is
organized and cxisting under the laws of Delaware, and has an address and welephone number of P.O, Box 2026, Flint, Mi
48501-2026, tel. (888) 679-MERS,

{D) "Lender” is HOME POINT FINANCIAL CORPORATION. Lender is a NEW J2RAEY . CORPORATION orgenized and
existing under the laws of NEW JERSEY. Lender's address is 9 ENTIN ROAD, SUITZ 200, PARSIPPANY, MNJ
07054,

(E) "Note" means the promissory note signed by Borrower and dated DECEMBER 9, 2020. The Not= states that Borrower
owes Lender ONE HUNDRED SIXTY-FIVE THOUSAND. AND 00/100 Dollars (U.S. $165, 000 ¢:3)-plus interest at the
rate of 2. 625%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the dek( ;- full not later than
JANURRY 1, 2036.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property,”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest,

(H) "Riders" mcans all Riders to this Security Instrument that are exceuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[} Adjusiable Rate Rider 54 Condominium Rider [ Second Home Rider
.. Balloon Rider L'IPlanned Unit Development Rider L] Biweekly Payment Rider
1.0 1-4 Family Rider [1Other(s) [specify]

ILLINO#S-Single Family-Fannie Moe/Freddie Mec UNIFGRM INSTRUMENT

w£ 32346 Form 3014 1/81




2102007228 Page: 3 of 16

UNOFFICIAL COPY

7000817897

{I) "Applicable Law" means all controlling applicable federa!, state and local statuies, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(§) "Community Association Dues, Fees, and Assessmends™ means all dues, fees, assessments and other charges that are
imposcd on Borrower or the Property by a condominium association, homeowners association or similar erganization.

(K) "Electronie Fends Transfer” means any transier of funds, other than a transaciion originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a (inancial institution io debit or credit an account. Such term inciudes, but is not limited 1o, point-
vl-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and zutomated
clearinghouse transfers.

(L) "Escrow ltesns™ means those items that are described in Section 3

(M) "Miscellaneous Proceeds" means any compengation, settlement, award of damages, or proceeds paid by any third party
(viher than ing«rance procecds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condgenation or other taking of all or any part of the Property; (iii) conveyance in liey of condemnation; or (iv)
misrepresentations ¢4, ¢r omissions as to, the value and/or condition of the Property,

(N) "Mortgage Insurrace” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(D) "Periodic Pavment” moars the regularly scheduled amount due for (i) principal and interest under the Note, plus {if) any
amounts under Section 3 of tliis Security Instrument.

{P) "RESPA" means the Real Fxiate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulntion X (12 C.F.R. Pant 1024), 55 they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject-matter. As used in this Security Instrument, "RESPA" refers to all requiremenis and
restrictions that are imposed in regard to a "lede ally related mortgage loan” even if the Loan does not qualify as a "federally
related morigage foan" under RESPA.

{Q) "Successor in Interest of Borrower” mcans any prrty that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/os s Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of ¢ Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreeraeins under this Security Instrument and the Note. For
this purpose, Borrower does hercby mortgage, grant and convey to MR35 (solely as nominee for Lender and Lendet's
successors and assigns) and to the successors and assigns of MERS the followiry aescribed property located in the COUNTY of
COOR:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEIECF AS EXHIBIT "A",
which currently has the address of 549 W ADDISON ST apT 38, CHICAGO, Ii 70533 ("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and al casements, appurtenances,
and fixiures now or hereafter a part of the preperty. All replacements and additions shall alse be cavered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.” Borrower ur'desstands and agrees
that MERS holds only legal title 1o the interests granted by Borrower in this Security Instrument, but, i prezssary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to eserdss any or alj of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

ILLINOS-Single Family-Fuonie Mae/Freddie Moe UNIFORM INSTRUMENT
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limited varintions by jurisdiction to constitute a uniform security instrament covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and late charges duc
under the Note. Borrower shall also pay funds for Escrow Items pursuani to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Sceurity Instrument is relurned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as sclected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
cheek is drawn upon an institution whose deposits are insured by a federal agency, insirumentality, or entily; or (d) Elccironic
Funds Transfer.

Paymrats are deemed received by Lender when received at the location designated in the Note or at such other
location as may be-designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payinent if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partiat ayment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such poyment or partial payments in the future, but Lender is not obligated to apply such paymenis at the
time such payments are acceried  If each Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Levde: may hold such unapplied funds until Borrower mekes payment te bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Berrower, If
not applicd carlicr, such funds will (e arplied to the outstanding principal balance under the Note immediately prior to
furcclosurc. No offset or claim which Borrowar might have now or in the future against Lender shalt relieve Borrower from
matking payments due under the Note and th's Sceurity Tnstrument or performing the covenants and agreements secured by this
Sceurily Instrument.

2. Application of Payments or Proceeds| Except as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following orde - of priority: (a) interest due under the Note; (b} principal due under the
Note; (¢) amounis due under Section 3. Such payments shali be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, secend to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinqurat Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinguent p2yment and the late charge. If morz than one Periodic
Payment is ouistanding, Lender may apply any payment received from bo/rower to the repayment of the Periedic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any .xcess exists afier the payment is applied to the
full payment of onc or more Periodic Payments, such excess may be applicd i 2nv fate charges duc. Voluntary prepayments
sitall be applied first to any prepayment charges and ihen as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds o rincipal due under the Note shall not
eatend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shail pay to Lender on the day Periodic Paymeats av= duc under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) tax(s an] assessments and other
items - which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (v} ieaschold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender uadsr Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in leu of the paymeat of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called *Escrow ltems." A origination or
af any time during the ierm of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
b escrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow ltem. Borrower shall promptly furnish to
Lender afl notices of amounts te be paid under this Section. Berrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation 1o pay the Funds for any or all Escrow Hems. Lender may waive Borrower's obligation o
pity to Lender Funds for any or all Escrow Items at any time. Any such waiver may oaly be in writing. In the event of such
witiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such payment within
such ume period as Lender may require. Borrower's obligation o make such payments and to provide receipts shail for all

ILLINOIS-Single Family-Fannic bMac/Freddle Mae UNIFORM INSTRUMENT
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purposes be deemed io be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Scction 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the smount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any
or alf Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to epply the Funds at the
lime specified urder RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimaic the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow lems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge Berrower for
holding and app!ving the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest o the Funds and Applicable Law permits Lender to make such a chaige. Unless an agreement is made in
writing or Applicable [ aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Fun<s. Herrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withant charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus’of Fonds held in escrow, as defined vnder RESPA, Lender shall account io Bosrower for the
exeess funds in accordance with FESPA, If therc is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no moic flan 12 monthly paymenits. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowes s roquired by RESPA, and Borrower shall pay to Lender the amount necessary io
make up the deficiency in accordance with RESPA; bui in ne more than 12 monthly payments,

Upon payment in full of all sums securud by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Chaarges; Liens. Borrower shall pay all taxes “assessments, charges, fincs, and impositions aitributable to the
Property which can attain priority over this Security [nstrument. leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if anv. To the extent thai these items are Escrow Items, Borrower
shali pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the cbligation secured by the licn in 7 manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the Yien in good faith by -ur defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate (o prevent the enforeement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the hotr of the lien an agreement satisfaclory to
Lender subordinating the lien to this Security Instrument. I Lender determines that sav purs of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ideatifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or mors o the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate fax verification and/or wnorting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier ere(tea nn the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards inclading, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requircs. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendes's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and
tracking scrvices; or (b) u one-time charge for flood zone determination and certification services and subscquent charges each
time remappings or similar changes occur which reasonably might affect such determination o certification, Borrower shall
also be responsible for the payment of any fecs imposed by the Federal Emergency Management Agency in conrection with

ILLINOIS-Single Family-Fannie Mae/Freddie Maz UNIFORM INSTRUMENT
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the review of any flood zone determination resulting from an objection by Borrower,

I Borrower feils to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall become
additional debt of Borrower secured by this Security Instrument. These smounts shall bear infercst a¢ the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject 10 Lender's right (o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payce. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires, Borrower shall promptly
give to Lender al! receipts of paid premiums and rercwal notices. If Borrower obtgins any form of insurance coverage, not
otherwise requand by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall neine Lender as mortgagee and/or as an additional loss payee.

In the even. of Inss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender mzy make proof of
loss if not made prowigtly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underly.ny insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is econoinical'y feasible and Lender's security is not lessened. During such repair and resioration period,
Lender shall have the right to ho'? such insurance procecds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed (o) Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for theiexairs and restoration in a single payment or in a series of progress payments ss the
work is completed. Unless an agreement is riade in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Roreawer any interest or carnings cn such proceeds. Fees for public adjusters, or
other third partics, retained by Borrower shall 2o¢ ke paid out of the insurance proceeds and shall be the sole obligation of
Borrower. II the resioration or repair is not economyrally feasible or Lender's sccurity would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Sciurity Instrument, whether or not then due, with the cxcess, if any, paid
to Borrower. Such insurance procceds shall be applied in th: ordzr provided for in Section 2.

If Borrower abandons the Property, Lender may file, neiotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice fiom Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day poiiod will begin when the notice is given. In either event,
or if Lender acquires the Property under Scction 22 or otherwise, Borowe! hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to cxceed the amounis unpaid vnier the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiwins paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the cuverase of the Property. Lender may use the

insurance proceeds cither to repair or restore the Property or (o pay amounts unpaid ancer the Note or this Security Instrumen,
whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrowei's principal residence within 60
days after the exceution of this Security Instrument and shall continue to occupy the Property &s Bowower's principal residence
for at least one year afier the date of eccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Berrower's sorirel,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borower shall not destroy, damage or
impair the Property, allow the Property to detetiorate or commit waste on the Property. Whether or not Borso'wey is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decieasing in value
due to its condition. Unless it is determined pursuant to' Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to aveid further deterioration of damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring {he Property only if Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs
and restoration in 2 single payment or in & scries of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relicved of Borrower's ebligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has rcasonable cause,

ILEINOIS-Single Family-Fennie Mae/Freddiec Moc UNIFORM INSTRUMENT
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Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such rcasonable cause,

8. Borrower's Losn Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially fulse,
misleading, or inaccurate information or statements to Lender (or faited to provide Lender with material information) in
conncction with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements conisined in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/ot rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a licn which may attain priorily over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatcver is reasraable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including proteciing, and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are nrt iimited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court: ans. {¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, izicliding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Prooer.y to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinaic building or other cade violations or dangerous conditions, and have utilities turned on or off, Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty er obligation to do so. It is agreed that
Lender incurs no liability for not taking wny or all actions autherized under this Section 9,

Any amounts disbursed by Lerder under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrument. These amounts shall be:r inizrest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender 1o Borvowsr requesting payment,

If this Sccurity Instrument is on a leasciicid) Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold cstate and interests hrinin conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, a.ter ce-amend the ground lease. If Bosrower acquires fee title to the
Property, the leasehold and the fec title shall not merge \inless Lender agrees to the merger in writing.

£0. Mortgage Ensurance. If Lender required Mortgage Fisurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o maintain the Mortgage Insurance ir efest. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the morigage insurer tiat graviousty provided such insurance and Borrower was
required to make separately designated payments toward the premiuins for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the Mort 252 Insurance previously in effect, at a cost
substantiatly equivatent to the cost to Borrower of the Morigage Insurance pieviourly in effect, from an alternate morigage
insurer selected by Lender. If substantially equivalent Mortgage Tnsurance coverage 1aot available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased 0 be in
effect. Lender will accept, use and retain these payments as 2 non-refundable loss reservs oy of Merigage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Leader shall not be
required to pay Borrower any interest or carnings on such loss reserve, Lender can no longer vequizc loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by un inuurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the preiniums for Mortgage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Bomower vas sequired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiams required to.
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such lermination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligatien to pay interest at the rate
provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does nol repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter jnto
agreemenis with other parties that sharc or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory o the mortgage insurer and the other party (or parties} to these agreements. These agreements may require
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the mortgage insurer to make paymenis using any source of funds that the mortgage insurer may have svailable (which may
include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that derive from (or might be chasacterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
sharc of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right ¢o receive
certnin disclosya=s, to request and obtain cancelintion of the Mortgage Insurance, to have the Merigapge Insurance
terminated automatically, and/or to recelve a refund of any Morigage Insurance premiums that were unearned at the
time of such cansell=tien or termination.

VL. Assigmiiers of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is qumaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economlca'ly feasible snd Lender's security is not lessened. During such repair and restoration period,
Lender shail have the right to hoid such Miscellancous Proceeds untii Lender has had an opportunity to inspect such Property
to cnsure the work has been complet»d ‘o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agrecment is made i1 writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bcrrower any interest or camings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible o Lender's security would be Iessened, the Miscellaneous Proceeds shall be
applicd 1o the sums sccured by this Sccurity Instrumert, whether or not then due, with the cxcess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in-vali2 of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or noi ther due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in vaivz of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in v8lue is cqual to or greater than the amount of the sums
secured by this Sccurity Instrument immediately before the partial taking. 2¢struction, or loss in value, unless Borrower and
Lender otherwise agree in wriling, the sums secured by this Security Instriment shall be reduced by the amount of the
Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Properly immediaiely before the partiaj
inking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediaiely before the partial taking, destruction, or loss in value is less than'tte amount of the sums secured
immediately before the partial taking, destruction, or loss in vajue, unless Borrower and Lender o iervise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether oi-e? th2 sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that & Dnaposing Party (as
defined in the next sentence) offers to make an award tp settle a claim for damages, Borrower fails to respond o Lender within
30 days after the date the notice is given, Lender is authorized (o collect and apply the Miscellaneous Froveeds either to
restoration or repair of the Property or to the sums secured by this Sceurity Instrument, whether or not then due, "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Bomower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Securily Instrument. Borrower can cure such 8 default and, if acceleration has occurred, reinsiate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes fosfeiture of the Property
or other matcrial impairment of Leader's interest in the Property or rights under this Security Instrument. The proceeds of any
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award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds thai are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Berrower Not Relessed; Forbearance By Lender Not 8 Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any Successor
in Intercst of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proccedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums sceured by this Security Instrument by reason of any demand made by
the eriginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics er Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy,

13, Joiri and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants and sgrees that
Borrower's obigetons and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execuie the Note (a "co-signer"): (a) is co-signing this Security Instrument only to morigage, grant and convey the
vo-signer’s interest in e Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Insiriment; and (c) agrees that Lender and any other Borrower can apree to extend, modify, forbear or
make any accommodation: with regard (o the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisivus of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shullnot be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to suck release in writing. The covenants and agreements of this Security Tnsirument shall
bind (except as provided in Scction 20) ang berefit the successors and assigns of Lender,

14. Loan Charges. Lender may charg:. Borrower fees for services performed in connection with Borrower's default,
for the purposc of protecting Lender's interest 1 {nc Property and rights under this Security Instrument, including, but not
limited to, attorncys' fecs, property inspection and valuztion fces. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fec to Burrovver shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to 2 law which sets maximum loan Charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: {(a} any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums alrcady
collecied from Borrower which exceeded permitted limits will be refunied to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direci payment to Borrower. If g refund reduces
principal, the reduction wiil be treated as a partial prepayment without any pt>payirent charge (whether or not a prepayment
charge is provided for under the Note), Borrower's acceptance of any such refurd axde by direct payment to Borrower will
constitute a waiver of any right of sction Borrower might have arising out of such evzicharge.

15. Notices, All notices given by Borrower or Lender in connection with this Securitv Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to hove seen given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by oth<r rieans. Notice to any one
Horrewer shall constitutc notice to all Borrowers unless Applicable Law cxpressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to'L<nder. Borrower shall
promptly notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Pomawer's change of
address, then Borrower shail only report o change of address through that specified procedure. There nay be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Sccurity Insirument is also required under Applicable Law, the
Applicable Law requirement will satisfy the correspanding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Securily
Instrument arc subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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atlow the parties to agree by contract or it might be silent, but such silence shall not be censtrued as a prohibition against
agreement by contract. In the event that any provision or clnuse of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plurgl and vice versa; and (c) the
word "may” gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Tnterest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial intercsts
transferred in a bond for deed, contract for deed, instatlment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all o="any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a nateral
person and a benciicial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment i full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise s prohibited by Applicable Law.

If Lender exercisel this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from e Gats the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrvment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted-Uy this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reirstese After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Securityinstrument discontinued at any time prior to the earliest of: {a) five days beiore
sale of the Property pursuant to Section 22 f this Sccurity Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reirsta.c; or (¢) eniry of a judgment enforcing this Security Instrument. Those
conditions arc that Borower: (2) pays Lender all sums which then would be due under this Security Instrument and the Noie as
if no acceleration had occurred; (b) cures any default [ any other covenants or agreements; (c) pays all expenses incureed in
cnforcing this Sccurity Instrument, including, but not limit<d o, reasonable attorneys' fecs, property inspection and valuation
fees. and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
instrument; and (d) takes such action as Lender may reasonahly require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligatios. tr'pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicabls Faw. Lender may require that Borrower pay such
reinstatement sums and cxpenses in one or more of the following forms, 95 s=lected by Lender: (a) cash: (b) money order; (c)
certificd check, bank check, treasurer's check or cashier's check, provided any zach check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Ele=troni~ Funds Transfer, Upon reinsiatement by
Borrower, this Security Instrument and obligations secured hereby shall remazip@ully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration wder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note oi' s partial interest in the Note (together
with this Security Instrument) can be sold one or mere times without prior notice to Borrowar, A sale might result in a change
in the entity (known as the "Loan Servicer") that collecis Periodic Peymenis due under the Note ana this Sccurity Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and “wpolicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there'1sa ~nenge of the Loan
Servicer, Borrower will be given written notice of the change which will staie the name and address of thr new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connectior, with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Notc, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 10 a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class} that arises from the other party's actions pursuant 1o this Security Tnstrument or that slleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender bas notificd the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hercto a reasonable period afier the giving of such notice to take corrective action, If
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Applicable Law provides a time period which must clapse before certain action cen be taken, that time petiod will be deemed
10 be reasenable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower purseant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opporiunity to take comrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined as
toxic or hazardous subsiances, pollutants, or wastes by Environmenial Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental pretection; (<) "Envirenmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and {(d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
thrcaten to releare any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else o do,
anything affering the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) »vaich, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of (ne "roperty. The preceding two sentences shall not apply to the presence, use, or storage on the Propesty of
small quantities of Hpiarcous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Propety. (including, but not limited to, hazardous substances in consumer preducis).

Borrower shall promiptly pive Lender writien notice of (s) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agsacy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kiovledpe, (b) any Environmental Condition, including bui not limited to, any spiiling,
leaking, discharge, release or threat o ve’case of any Hazardous Substance, and (c) any condition caused by the presence, use
or release ol a Hazardous Subsiance which dveisely affects the valuc of the Property. If Borrower leams, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower skall prompily take all necessary remedial actions in accordance with
Environmental Law. Nothing hercin shall create<py obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:

Z1. Aceeleration; Remedies. Lender shall give notiec 76 Berrower prier to acecleration following Borrower's
breach of any covenant or agreement in this Sceurity Instramusd iGut not prior to aceeleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the ~ctault; (b) the action required to cure the default;
(<) = date, not less than 30 duys from the date the notive is given to ke rower, by which the default must be cured; and
(d} that failure to cure the default on or before the date specified in the potice may result in acceleration of the sems
sceured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propecty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the righs i assert in the foreclosure proceeding
the non-existence of a default or amy other defensc of Borrower to acceleration 4nd foreclosure. If the defsnlt is not
curei on or before the date specified in the notice, Lender st its optien may requir: inimediate payment in full of all
sums secured by this Security Instrument without further demand and may forecluse vhis Security Instrument by
judicis] proceeding. Lender shall be entitied to collect all expenses incuered in persaiag thy reedies provided in this
Seetion 22, including, but not limited te, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender sha'i release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Tnstrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under /\pyiicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under
and by virtue of the illinois homestead exemption laws.

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interesis in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as requirced by Borrower's and Lender’s agreement. If Lender purchases insurance for the
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coltateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
imposc in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or abligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agtees to the terms and covenanis contained in this Security Instrument
and in any Rider cxecuted by Borrower and recorded with it.

STATE OF 357450936~ AAMSY

Hwo ')!‘J M p(ﬁa

COUNTY COF¢sgy =

The fercgoing instrument: was scknowledged before me this DECEMBER %, 2020 by SARRRH PARTYKA, AS AN
INDIVIDUAL.

\“\Hllg” ,
W8 WBILA o Te )
%‘\ %\c};\.ﬂ;- v iﬁ”’lfé\l’f’ -
s RO Notary Publict
s F owotary v %
= { PuBLc V= / ,l,
E3 C;::‘;;, _,5 ‘: My Commission Expires: L;/ /! / Q@Q ?
?' @'-' 04-185 "'\ -
O TR
“e, ! € OF AR (W

KT

individual Loan Originator: JOSEUA KAEN, NMLSR ID: 842770
Lean Originator Organization: MOLITOR FINANCIAL GROUP, LLC ' uLSRID: 227034
Loan Originator Organization (Creditor): HOME POINT FINANCIAL CORPURAYVION, NMLSR ID: 7708

# PGQESL

o ce\ A, lrvine First Circuit

Notary Name: i -

Doc, Description ___x=
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Unit Number §49-3 South (a/k/a 549-3S) in the Addison Lake Shore West Condominium, as delineated on a
survey of the following described real estate:

The Westerly 25.02 feet of Lot 4 and all of Lot 5 and the Easterly 34 feet of Lot 6 in Block 1 on Baird & Warner's
Subdivision of Block 12 of Hundley's Subdivision of Lots 3 to 21, inclusive, and 33 to 37, inclusive, in Pine Grove, a
subdivision in Fractional Section 21, Township 40 North, Range 14, East of the Third Principal Meridian, together
with a vacated alley in said Block and the tract of land lying Easterly of and adjeining said Block 12 and Westerly of
the Westerly line of the North Shore Drive (except street previously dedicated);

which survey is attached as an exhibit to the Declaration of Condominium recorded June 27, 1979 as document
25024798, and 25 amended from time to time, together with its percentage interest in the common elements, in
Cook County, lilingis

Legal Description IL20C15481/36
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PARTYRA
Loan #: 7000817897
MIN: 100661190006466467

THIS CONDOMINIUM RIDE# s« made this 9TH day of DECEMBER, 2020, and is
incorporated into and shall be deemed to ame~d and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the
"Borrower") to securc Borrower's Noie o HOME POINT FINANCIAL CORPORATION (the
"Lender") of the same date and covering the Proprty Aescribed in the Sccurity Instrument and
located at:

549 W ADDISON ST APT 38, CRICAGO, IL 60613
[Property Address]

The Property includes a unit in, together with an undivided intercstin the common elements of, a
condominium project known as:

ADISON LAKE SHORE WEST

[Name of Condominium Project]
(the "Condominium Project"). If the owners association or other entity wlich acts for the
Condominium Project (the "Owners Association™) holds title to property for the benc or use of its
members or shareholders, the Property also includes Borrower's interest in the Owners A.4sociztion
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements 12ade in
the Sccurity Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM
INSTRUMENT
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Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii} by-laws; (iii) code of regulations; and (iv) other equivalent
documenis. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
gencrally accepted insurance carrier, & "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the petiods, and against loss by fire, hazards
included within the term "extended coverage,” and any other hazards, including, but not
lizrited to, carthquakes and floods, from which Lender requires insurance, then;

{i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly nremium installments for property insurance on the Property; and

i) Porrower's obligation under Section 5 to maintain property insurance coverage
on the Property i deemed satisfied to the extent that the required coverage is provided by
the Owners Assecintion policy.

What Lender requires as a condition of this waiver can change during the term of
the loan.

Borrower shall givs Cander prompt notice of any lapse in required property
insurance coverage providea by the master or blanket policy.

In the event of & distribulisi of property insurance proceeds in Heu of restoration
or repair following a loss to the Prupecty, whether 1o the unit or to common elements, any
proceeds payable to Borrower are berely assigned and shall be paid to Lender for
application to the sums secured by the Sceurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Boriewsr shall take such actions as may be
reasonable to insure that the Owners Association «0zintains a public liability insurance
policy acceptable in form, amount, and cxtent of coverac'io Lender.

D. Cendemnation. The proceeds of any award ct cliim for damages, direct or
consequential, payable to Borrower in connection with any coudzmnation or other taking
of all or any part of the Property, whether of the unit or of the comtnsn clements, or for any
conveyance in licu of condemnation, are hereby assigned and shall b< paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prier Censent. Borrower shall not, except after notice 1o Lelder and
with Lender's prior written consent, cither partition or subdivide the Property or codsznt to:

(i) the abandonment or termination of the Condeminium Project, excent far
abandonment or termination required by law in the case of substantial destruction by fireor
other casualty or in the case of a taking by condemnation or eminent domain:

(i) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;
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(iii} termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
duc, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
froza the date of disbursement at the Note rate and shall be payable, with interest, upon
netice from Lender to Borrower requesting payment.

BY SIGNING Fib OW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Byder,
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