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[Space Above This Line For Recarding Data)

MORTGAGE

MIN: 100196399025020828 MERS Phone: 888-670-6377
DEANITIONS

Words used in multiple sections of this docoment a7 defined below and othet words are defined m Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the nsage f words used in this document are also provided in Section 16.

{A) "Security Instrument means this docurnent, which1'dsed  DECEMBER 14, 2020 , together
with all Riders to this document.
{B) "Borrower"is MARGARET SORENSON AND CHRISTUPLER SOREMNSON, WIFE AND HEUSEAND

Borrower is the mortgagor undet this Security Instrument

() "MERS"is Mortgage Electronic Registration Systems, Ine, MERS is a sepaizie corporation that is acting
solely as a nontinee for Lender and Lender' s successors and assigns. MERS s the mortgatee under this Secarity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address 74 iclephone number
of P.O. Box 2026, Flint, MI 48501-2025, tel. (288) 679-MERS.

(D} “Lender"is GUARARNTEED RATE, IHC.

Lenderisa DELAWARE CORPORATION weanized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated DECEMBER 14, 2020
The Note states that Borrower owes Lender FIFTY-SIX THOUSAND TWO HUNDRED FIFTY AND
00/100 Dollars (U.S. § 56, 250,00 ) plus interest,

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS Docllvgic &30
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Borrowet has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2031 .

{F} 'Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Seeurity Instrament, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

7] Adjustable Rate Rider [] Planned Unit Development Rider
[ Balloon Rider [} Biweekly Payment Rider

E] 1-4 Fumily Rider [] Second Home Rider

[] Conacnsnivm Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

{) "Applicable Law" meane 24 controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

{ "Community Association Dues, Fres, snd Assessments' means all dues, fees, assessments and other charges
that are imposed on Berrower or the Property by 8 condominium association, homeowners association or similar
ot ganization.

(K) "Elecironic Funds Transfer" means any trais’er of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through ar 2lectronic terminal, tel¢phonic instrament, computer, or
magnetic tape so as to order, instruct, or authorize a fiiancial institution to debit or credit an account. Such temn
includes, but is not limited to, point-of-sale transfers, auto/nar2d teller machine transactions, wransfers initiated by
telephone, wire transfers, and autornated clearinghouse transfes.

L) "Escrow Items"means those items that are described in Secaor. 3.

(M) "Miscellanecus Proceeds" means any compensation, setilemers, Lward of daraages, ot proceeds paid by any
third party (other than insurance proceeds paid under the coverages dcscribed dn Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any vart of the Property; (iii) conveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the valueand/or condition of the Property.
(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpaymeat of, or default on, the Loan.
(0) "Perlodic Payment" means the regularly scheduled amount due for (i) principa and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sertfement Pracedures Act (12 U.8.C. §2601 et seq.) ~ua its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time {0 time, or-ary additional or
successor legislation or regulation that governs the same subject matier. As used in this Secor’sy. instrument,
"RESPA" refers to all requirements and restrictions that are tmposed in regard to a “federally related 10-4tgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Singla Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMagic E€Fomm
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and moedifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Secutity Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nomtines for Lender and Lepder's
successors and assigns) and 0 the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Furisdiction} [Name of Recording Jurisdiction)
SEE LEGAL DESCRIFTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT “AY.
A.P.N.: 25-09=-330-007-0000

which currently has the address of 423 W 102ND ST
[Streer]
CHICRGO , Dlinois 60628 ("Property Address"):
[City] (Zip Code]

TOGETHER WITH all the improvements now «v_hereafier erected on the property, and all easements,
appurtenances, and fixturés now or hereafter a part of the pregerty.  All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referrid <o in this Security Instrument as the "Property. "
Borrower inderstands and agrees that MERS holds only legal title to the Literests granted by Borrower in this Security
Instrument, bat, if necessary to comply with law or custony, MERS (a5 r.omines for Lender and Lender' s successors
and assigns) has the right: o exercise any or all of thase interests, including, ot limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bu not Zimited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully stised of the estate hereby conveyed and 1as the right
o mortgage, grant and convey the Property and that the Property i¢ unencumbered, except for encumbraices of
record. Borrower warrants and will defend peaerally the title to the Property against all clains and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT corvhires uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitte & uniform security instrurment covering real property.

LLINOIS - Single Family - Fannle Maa/Fraddie Maz UNIFGRM INSTRUMENT - MERS DocMag EFgrmg
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the pringipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursvant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (2) cash; (b} money order; (¢) certified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn dpen an institution whose deposits are insured
by a federal agency, instrurentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as a4y ve designated by Lender in accordance with the notice provisions in Section 15. Lénder may retnrn
any payment of pictial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any fayrient or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice o its rights to refose such payment or partial payments in the future, but Lender 15 not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thex Lelider need not pay interest on unapplied funds. Lender may hold sach urapphed fands
until Borrower makes paymeat t~-bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply suc’s funds ot retarn them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal-briance under the Note immediately prior to foreclosure. Ne offset or claim
which Borrower might have now ar in the Tutare against Lender shall relieve Borrower from making payments doe
under the Note znd this Security Instrument 2= performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds: Tixcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shalt be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaini-eg : mounts shall be applied first to late charges, second
1e any other amounts due under this Security Instrument, ana thep to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delinqueat Meriodic Payment which includes a sufficient
amount to pay any late charpe due, the payment may be applied to t'ic dclinquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymert car. be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of ane or more iuindic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to-ary prepayment charges and then
as described in the Note.

Any apphication of payments, nsorance proceeds, or Miscellaneous Proceads to pritizipal due under the Noie
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itens. Borrower shall pay ko Lender on the day Periodic Payments ce-due under the
Note, until the Note is paid in full, a sum {the "Funds"} to pravide for payment of amounts due for: () taxes and
agsessments and other items which can attain priority over this Security Ingtrament as a lien or encutabeance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and il msurence
required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payable by borrower
ta Lender in lieu of the payment of Mortgage Insurance premiuns in accordance with the provisions of Section 10,
These items are calied "Escrow ltems." At origination or at any time during the tettn of the Loan, Lender may require
that Coinmunity Association Dues, Fees, and Assessrnents, if any, be escrowed by Borrower, and such dues, feesand
assessments shall be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation to pay the Fonds for any or all Escrow Items. Lender may waive Borrower's ebligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannle MaefFreddis Mae UNIFORM INSTRUMENT - MERS DocMagio EXsinrs
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish te Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipis
shail for all purposes be deemed to be acovenant and agreement contained in this Secority Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may reveke the waiver as to any or all Escrow Items at any time by & notice given in accordance with Section
15 and, upan such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requjred
under this Stetion 3.

Lender may, af any time, collect and hold Funds in an amount (g) svificient to permit Lender to apply the Funds
at the time spocasied nnder RESPA, and (b} not to exceed the maxinum amount 2 lender can require under RESPA.
Lender shall esurzate the amotnt of Funds due on the basis of corrent data and reasonable estimates of expenditures
of future Escrow [ens or otherwise in accordance with Applicable Law,

The Funds sha’l tr held in an institution whose deposits are insured by a federal agency, mstrumentality, or
entity {including Lenae’, ' Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply %ie Fands to pay the Escrow Items no later than the time specified under RESPA, Lender
shall not charge Borrower for bolZing and applying the Funds, aunually analyzing the escrow account, or verifying
the BEscrow ltems, unless Lender prys Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agresmenta Juade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Barrev er uny interest or earnings on the Funds. Borrower and Lender can agres
in writing, however, that interest shall be.raid.on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required b FESPA

If there is a surplus of Fands held in escrow, 2o defined under RESPA, Eender shall account to Borrower for
the excess funds in accordance with RESPA. If there |5 a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as reguired by RESPA, and Boriower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more thin 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined vnder RESPA, Lender shall nafv Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency 1 accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrums., Lender shall prompily refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, finc2. and impositions attributable to
the Property which can attain priority over this Secority Instrament, leasehola pavineats or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. 752 extent that these items
are Escrow Items, Bornower shall pay them in the manner provided in Section 3.

Botrower shall prompdy discharge any Len which has prierity over this Secarity Insi omeziuniess Borrower:
(a) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptabls to Lender, but only
o long as Borrower is performing such agreement; (b) contests the lien in good faith by, or'dzi2tds against
enforcement of the lien in, legal procesdimgs which i Lender' s opinion operate to prevent the enforceriencof the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures fron 1i:s holder
of the lien an agreement satisfactory 1o Leénder subordinating the lien to this Security Instrument. W Lender
determines that any part of the Praperty iz subject to a Hen which can attain priority over this Security Instrument,
Lender may give Borrower a notice ideatifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one o more of the actions set forth sbove in this Section 4.

Lender may require Barrower to pay a one-time charge for areal estate tax verification andfor repotting service
used by Lender in connecetion with this Loan.

5. Property Interance. Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against logs by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINEHS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docltayic EFprry
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incloding, but not limited to, earthquakes and floods, for which Lender reguires insurance. This insurance shall be
maintzined in the amounts (incloding deductible levels) and for the periods that Lender requires. What Lender
requires pursnant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) 2 one-
timme charge for flood zone determination, certification and tracking services; or (b} 2 one-time charge for flood zone
determnination and certification services and subsequent charges each time remappings or similar changes occur which
teasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in comnection with the review of any flood zone
determination resulting from an objection by Berrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Thursfore, such coverage shall cover Lender, but might or might net protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
of lesser coverage than ‘was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significaiay exceed the cost of insurance that Borrower could have obtained. Any amamts disbursed
by Lender under this Secticn 5 ‘hall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest av = Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Borrov-ar requesting payment,

All insurance policies required 07 i.ender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a stanard mortgage clanse, and shall name Lender as mortgagee andfor as an
additional loss payee. Lender shall have ibe right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recsint: of paid preminms and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requiveZ by Lender, for damage to, or destruction of, the Property, such
policy shall include 2 standard mortgage clause and shall name Lender as mortgages andfor as an additional loss

ee.

P In the event of Joss, Borrower shall give prompt notce to he insuranes carrier and Lender. Lender may make
proof of Joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether ar not the underlying insurance was rogrired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically iessible and Lender's security is not lessened.
Drring such repair and restoration period, Lender shall have the right-ia hold cuch insurance proceeds ungil Lender
has had an opportunity to inspect such Froperty to ensure the work has bcen completed to Lender's satisfaction,
provided that such ingpection shall be undertaken promptly. Lender may dizmuse proceeds for the repairs and
resioration I a single payment or in a series of progress payments as the work 12-coiapteted. Unless an agreement
is made in writing or Applicable Law requires inferest to be paid on such insurance  weads, Lender shall not be
required to pay Bormower any imterest or earnings on such proceeds. Fees for public adjustes, or othet third parties,
retzined by Borrower shall not be paid ot of the insurance proceeds and shall be the sele oblizaion of Borrower.
If the restoration ar repair is not economically feasible or Lendet' s seeurity would be lessened, the inaance proceeds
shall be applied 16 the sams secured by this Security Instrument, whether or not then due, with the exicew, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insvrance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lendet that the insurance cartier has
offered to settle a claim, then Lender may nepotiate and settle the claim. The 30-day period will begin when the
notice 1¢ given. In either event, ot if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assipns to Lender (a) Borrowet's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Sechrity Instrument, and (b) any other of Borrower's rights {other than the right to any refund
of uncarned premivms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restare the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

ILLINCHS - Single Family - Fannie Mas/Fraddla bMac UNIFORM INSTRUMENT - MERS DooMagic S%rans
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6. Occopancy, Borrower shall occupy, ¢stablish, and use the Property as Borrower's principal residepce
within 60 days after the &xecation of this Security Instrument ang shali CORtinue to aceupy the Property as Borrower's
principal residence for at least one year after the date of Occupancy, unless Lender otherwise agrees in writing, which

7. Preservation, Maintenance and Protection of the Property; Inspeciions, Borrower shall net destroy,
damage or impair the Property, allow (ha Property w deteriorate or comimit waste op the Froperty. Whether or not

deterioration ar damage. If insurance or condemnation proceeds are paid in connection with damage io, or the taking
of, the Propeiry, Lorrower shall be responsible for repaiting or restoring the Property only if Lender has released
proceeds for suck pruposes. Lender tay disburse proceeds for the repairs and Testaration in a single payment or 1
4 seties of progress payricnts a5 the wark is completed. ¥ the insurance or condemnation proceeds are pot sufficient
to repair or restore the ereity, Bortower is not refieved of Borrower's obligation for the completion: of such repair
Or resforation,

Lender or its agent may moks.reasonable entries upot and inspections of (he Property, If it hag teasonable cause
Lender may inspect the interior of the Lavrovements on the Property. Lender shaj) give Borrower natice at the time
of or prior (o such ap interior inspecties, pecifying such reasonable cabse,

8. Borrower's Loan Application. Bor:ower shal] be in defauly if, during the Loan application process,
Borrower or Any persons or entities acting at tie dizection of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inscourate inforration or statements to Lender (or failed to provide Lender with
Material information) in connection with the Loas, Material representations include, but sare not Lmited to,
representations concerning Borrgwer g occupancy of the Peejarty as Borrower' s principal residence.

9. Protection of Lender’s Interest iy the Property ana Rights Under ihis Security Instrument, If {a)
Borrower fails 1o perform the covenants and agreements contaler, ‘n thig Security Instrnment, (b} there s a legal

(suchas g proceeding in bankrupicy, probate, for condemnation or forfeibiie, for enforcement of 2 lien which may
atlain prictity over thig Security Instrument or ¢o enforce laws or reguladonss; or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever i reasonable or appropriass 1o protect Lender's interest in the
Property and rights under this Security Instruraent, ibcluding protecting andfar s22efang the value of the Property,
and securing and/or repairing the Property. Lender's actians can include, but are not Jinged 10: {a) paying any sums
secured by a lien which hag priotity over this Security Instrument; {b) appearing in cours, »id {c) paying reasonabie
attormeys’ fees to protect its interest jn the Property and/or rights under this Security Instrume p, ‘neluding its secured
position i a bankruptcy proceeding. Securing the Property includes, but i not limited gp, entesing s Property to
make repairs, change Tocks, replace or board up doors and windows, drain water from pipes, elim nate bmilding or
other code violations or dangerons conditiens, and have utilities turned on o off, Although Lender M3y a2 attion
under this Section 9, Lender does not have to do 30 and is not under any duty or obligation 10 do 5o, It is azered thar
Lender incurs no Liability for not taking any or all actiong authorized under this Section 9,

10. Mortgage Insurance. I Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in efiect. [f, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previcusly provided such
insurance and Borrower was required to make separately designated payments toward the premivms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent o the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selecied by Lender again
becomes aveitab'e, is obtained, and Lender requires separately desipnated payments toward the premiums for
Mottgage Insoreice. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
requited to make separately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay
the premiums requir:d 1o meintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lendet’ s requirement fcr Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such teroination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’ s obligaxic e pay interest at the rate provided in the Note.

Mortgage Insurance reimburpss Lender {or any entity that purchases the Note) for certain Josses it may incur
if Borrower does not repay the Loan »u sgreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their tot'd ris'c on all such insurance in force from time to time, and may enter ito
agreements with other parties that share ormndify their visk, or reduce losses. These agreements are on ferms and
conditions that are satisfactory to the mortgays isiwer and the other party {or parties) to these agreements, These
agreements may require the mortgage insurer (o 1av: nayments using any source of funds that the mortgage insurer
may have available (which may include funds obtainzd from Mortgage Insurance premiums).

As 2 result of these agreements, Lender, any purciasel of the Note, ancther insurer, amy reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (Care:tly or indirectly) amounts that derive from {or might
be characterizad as) a portion of Borrower' s payments for Mot ags Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemen: pravides that an affiliate of Lender takes a share
of the insurer's risk m exchange for a share of the premivms paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a} Any such agresments will not affect the amounts that Borr¢wer bas agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not inereacs the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such apreements will not affect the rights Borrower has - if any - " in respect to the Morigage
Insurance onder the Homeowners Prodection Act of 1998 or any other law. These righ's may inclnde the right
{0 receive certain disclosures, to request and obtain cancellation of the Morigage (msance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage e coiice premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heraty assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied te restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid o such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceads, If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS Doomapio €5TERe
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Lender's security would be Jessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower., Such Miscellaneous Proceeds shall
e applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valoe of the Property, the Miscellaneons Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the suras secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imm2diaely before the partial taking, destroction, or loss in vatue divided by (b) the fair market value of the
Property immediiicly before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event/of 1 vartial taking, destroction, or lass in value of the Property in which the fair market value of
the Property immed:ite! y before the partial taking, destruction, ot loss in value is less than the amount of the sums
secured immediately be o the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise
agree in writing, the Misceltar sous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

If the Propetty is abandoned by Sorrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers w/make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the nitice it given, Lender is authorized to collect and apply the Miscellaneons
Proceeds either to restoration or repair of &¢ Fraperty or to the sums secured by this Security Instrument, whether
ot not then due, "Opposing Party" means the-tiicd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in rog2id to Miscelaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or oLyer niaterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure suc a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding o be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material Loprirment of Lender’s interest in the Praperty or
rights under this Secarity Instrument. The proceeds of any award o ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property ate hereby assigned ud shal! be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration of Tepar of &z Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exicotiop of the time for payment or
modification of amerfizafion of the sums secuved by this Security Instrament granted oy Londer to Borrower or any
Successor in Interest of Borrower shall not opetate to release the liability of Borrower ar any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Suceessor in lauctest of Botrower
or to refuse to extend time for payment or otherwise modify amartization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Suceessors in [nterest of Fortower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or i amounts less than the ar v at then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assipns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrureent but docs not execute the Note {a "co-signex”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument, (b) is not
personally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Borrower can agres to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent,

ILLINGIS - Single Family - Fannie Mae/Freddie Mac LINIFORM INSTRUMENT - MERS Doolagic Efgmras
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain alt of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the sncoessors and assigns of Lender.

14. Loan Charges. [ender may charge Borrower fees for services performed in connection with Borrower' s
defaule, for the purpose of protecting Lender's interest in the Property and rights under this Seeurity Instrument,
meluding, but not Bmited to, attorneys’ fees, property inspection and valuation fees. In repard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as aprohibition on the charping of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Lran s subject to 2 law which sets maximum loan charpes, and that law is finally interpreted so that the
interest or other laan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (2) any suck/1orn charge shall be reduced by the amount necessary to reduce the charge to the permitted Limit,
and (b) any sums airzaay collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to muwre this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund reluces principal, the reduction will be weated as 2 partial prepayment without any
prepayment charge (whether 0t/ a0t a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct paynient to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Burrvwer or Lender in conmection with this Secority Instrument must be in
writing. Any notice to Borrower in connetiop with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constituteiiniice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designatad a substitute notice
address by notice to Lender. Borrower shall promptly (iotif; Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of anurcss then Borrower shall only report a change of address
throogh that specified procedore. There may be only cpe desizaated notice address under this Security Instrament
at any one time. Any notice to Lender shall be given by delivering 1€ or by mailing it by first class mail to Lender's
address stated herein unless Lendger has designated another address by ixvice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given-'s Lender until actually received by Lander,
¥ any notice required by this Security Instrument is also tequired unde) Applicable Law, the Applicable Law
requirerent will satisfy the corresponding requirement under this Security Insramens,

16, Governing Law; Severability; Rules of Construction. Thiz Security ia-iroment shall be governed by
federal Jaw and the Iaw of the jurisdiction in which the Property is located. All right= ~5d obligations contained in
this Sacurity Instrument are subject to any requirements and Limitations of Applicable Law/ Applicable Law might
explicitty or implicitly allow the parties to agree by contract or it might be silent, but sach silence shall not be
construed as a prohibition againgt agreement by contract. In the event that any provision or c.anse of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisiors o this Security
Instrament or the Note which can be given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include corrrioonding
nenier words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “may" gives sole discretion without any dbligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tramsfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Froperty, including, but not limited to, those beneficial
interests trangferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the inkent
of which is the transfer of title by Borrower at a futere date 10 a purchaser.

ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUIMENT - MERS Docllagic eForeme
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natoral person and a bepeficial interest in Borrower is sold er transferred) without Eender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Security Instrement. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a
period of not Jess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
ot pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withont further notice or demand
on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secerity Instrument discontinued at any time prior to the eatliest oft (a)
five days befure sale of the Property purswant to Section 22 of this Security Instrument; (b) such other peticd as
Applicable Law jright specify for the termination of Borrower' s right to reinstate; ot {¢}enty of a judgment enforcing
this Security Instramznt. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security fistument and the Note a3 if no acceleration had occurred; (b) cures any defavlt of any other
covenants or agreements, 0:) pays all expenses incurred in enforcing this Security lastoment, including, but not
limited to, reasonable atorey:” fecs, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interest o the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require te-2ssure that Lender's interest in the Property and rights under this Securicy
Instrument, and Borrower' s obligatici fo pay the sums seetred by this Security Instrument, shall continue unchanged

. unless a5 otherwise provided under Applicinic Law. Lender may require that Borrowet pay such reinstatement sums
and expenses In one or more of the following farms, as selected by Lender: (a) cash; {b) money order; {c} certified
check, bank check, teasurer' s check or cashice' s check, provided any sach check is drawn upon an instimtion whose
deposits are insured by a federal agency, instownedtality or entity; or (d) Electronic Funds Transfer. Upon
reinstaterment by Borrower, this Security Instrument and ohligations secured hereby shall remain fully effective as if
no acceleration had ocenrred. However, this right to reins @te shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice ¢4 Crievance. The Note or a partial interest in the Note
{together with this Security Instriument) can be sold one or more umes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") uat collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviZing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ehn.ges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be gives. written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing...if the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgazs lean servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessar Loan Servier and are not assurmed
by the Note purchaser unless otherwise provided by the Note parchaser.

Meither Borrower not Lender may commence, join, or be joined to any judicial action (a3 eifier an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Yast. urasent or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Seeuri(y Tustrument,
until such Borrower or Lender has notified the other party {with such natice given in compliance with the reeluments
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and oppertonity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given
to Barrower pursuant to Section 18 shal) be deemed to satisfy the aotice and opportunity to take corrective action
provisions of this Section 20,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Daoclagly Efarmas
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21, Hazardous Substances. As used in this Section 21: {a) "Bazardong Substances”™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Fnvironmentat Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal
taws and Jaws of the jurisdiction where the Property is located that relate to health, safety o environmental protection;
{¢) “Environmental Cleanup" includes any response action, rémedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that ean cause, contribute to, or
otherwise trigger an Environmental Cleannp.

Berrower shall not canse gr permit the presence, use, disposal, storage, or release of any Haxardous Substanees,
ot threaten to release any Hazardons Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environment-¢ Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adrersely affects the value of the Property. The preceding two sentences shali not apply to the
presence, use, of storage on the Property of small quantities of Hazardous Substanees that ave generally recogmized
to be appropriate t0'ao-mal residential uses and to maintenance of the Property (inclnding, but not limited io,
hazardous substances i wvsnmer produocts).

Borrower shall prompy jive Lender written noliee of (a) any investigation, claim, demand, lawsuit or other
action by any governmentzl ov rv.pvlatory agency or private party invelving the Property and any Hazardous Substance
or Environmental Law of which Bor-ower has actual knowledpe, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, @izihacge, release or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or raeise of a Hazardons Substance which adversely affects the value of the
Property. I Borrower learns, or is notificd by any governmental or repulatory authority, or any private party, that
any removal or other remediation of any Hazariens Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in acee.dince with Environmental Law, Nothing herein shall create any
cbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower ana T<énder further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notce ‘o Borrower prior to acceleration following
Borrewer's breach of any covenant or agreement in this Secaricy s trament (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shidl specify: {(a) the defavli; (b) the action
required to cure the default; {c) a date, not less than 30 days from #..¢ date the notice is given to Borrower, by
which the default must be cured; and {d} that failure to cure the defaolt om or before the date specified in the
notice may result in acceleration of the sums secored by this Secority wiczwment, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower rZ the right to reinstale after
acceleration and the right to assert in the foreclosure proceeding the non-exister.--<f a defanlt or any other
defense of Borrower o acceleration amd foreclosure, If the defawit is not cored on or Fevore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secorzd by this Security
Instrument without further demand and imay foreclose this Security Instrument by judicial wros seding, Lender
shall be entitled to collect a1l expenses incurred in: pursning the remedies provided in this Sectira 2. ncluding,
but nod limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release v+ Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinojs law, the Borrower hereby releases and waives alf rights
under and by virtue of the Illinois hemestead exemption laws,
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25. Placement of Collatersi Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender mey purchase insurance at Barrower's
expense to protect Lender's interests in Borrower' s collateral. This insurance niay, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Barrower in connection with the collateral. Borrower may later cance] any insurance purchased by Lender,
but only after providing Lender with evidence that Barrower has obtained ingyrance as requited by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that incurance, including interest and any other charges Lender may impose in cornection with the placement of the
insurance, unti! the effective date of the cancellation or expiration of the insurance. The costs of the insarance may
be added to Borrewer's tota! outstanding baltanee or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNEG BELOW, Borrawer accepts and agrees (o the terms and covenants contained in this Security
Instrument and {a 2y Rider executed by Borrower and recorded with ir.

£ ;
/ y j!
4 i 5
- Fi ; ‘
// ; {}’ /;'.f ; ‘l,* //
A AT
O P SR~ Vo i AW NP
LG gd g F it Seal) { ﬁ"’/: NI =T (Seal)
Margaret Sorenson -Rrrtower Christopher Sorenson -Borrower
Witness Nitness
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[Space Below This Line For Aclknowledgment]

State of  ILLINOIS )
) a8,
County of Cock )

PRI A S0 IR F s
1NN T w\‘}i«{f‘_;g;»‘;f}% =~ | l f'{{ Al

certify that
{here give name of officer and his official title}

Margaret Sczenson AND Christopher Sorenson

{name of grantor, and it acknowledged by the spouse, his or her pame, and add "his or her spouse”)

personally known to me to be the sane person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he (she or they) signed and delivered the instrument
as ks (her or their) free and voluntary aci, fon the uses and purposes therein set forth.

Dated: DECEMEER 14, 2020

FT maren STEYEHS i i
1 Jf.i“?s-‘-._,,L_. ; ¢ £ ﬁ\ ¥ j P -,féj ?‘-TZ L’z“’f/{.};
v Digicial Sral : Hp AL S ?
& P k 1 "!'natu Ofof w)
L posary Public - State of IWinois 4 Wi Te |
doeian Expives HoY {4, 2022 ,, 3

- T "‘Ah

{Seal)

Loan Originator: Michael Bancks, NMLSR ID 1202417
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 202956911
Date: DECEMBER 14, 2020

Property Address: 423 W 102KD 3T
CHICAGO, ILLINOIS 40622

EXHIBIT "A"

LEGAL DESCRIPTION

A P.N. # : 25-09-330-007-0000
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Loan Number: 202996%11

FIXED INTEREST RATE RIDER

Dale: DECEMBER 14, 2020
Lender: GUARANTEED RATE, INC.

Bomrower{s); Margaret Sorensen, Christopher Sorensen

THIZ FTXED INTEREST RATE RIDER is made this 14th day of DECEMBER, 2020
and is mewrorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Teust, or Secwity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) o/ ¢zure repayment of the Borrower' s fixed rate promissory note (the "Note™) in favor of
GUARANTEEL »I.Fa, INC.
fthe "Lender"}. The Scenrity Instrament encumbers the property more specifically described in the Security
Instrement and located ar:

423 v 10Z2ND ST, CHICAGO, ILLINQIS 60628
[lsropertyﬁddress]

ADDITIONAL COVENANTS. In additlon to the covenants and agreements made in the Secnrity
Instrument, Borrower and Lender fur'ne’ covenant and agree as follows:

A, Definition { E ) "Note' of the 3--rity Instrument is hereby deleted and the following
pravision is substituted in its place in the Security Zastrument:

{ E ) "Note"means the promissory nots signed by thé Borrower and dated DECEMEER 14, 2020 .
The Note states that Borrower owes Lender TIFTY-SIX THOUSAND TWO HUNDRED FIFTY AND

00/100 Totlars (U.S. § 56, 250,00 )
plus interest. Borrower has promised to pay this debt in regulzs T eriodic Payments and o pay the debt in
full not later than JANUARY 1, 2051 at the rataof 2,990

BY SIGNING BELOW, Borrower accepts and agrees o the terms and coverants contained in this Fixed
Interest Rate Rider.

7 z e
. / ;’ 4 ( /’j ; !
PiaoaoT O JO({_%& / ) /W \L/: Lt f 1 / LT
Borl‘owcrué}garet Sorenson Dak chow Christopher Date
Sorenson
ILUNOIS AXED INTEREST RATE RIDER Dochagic EFovwns
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W_102ND gT
25-09-330-007-0000

1-4 FAMILY RIDER
(Assignment of Rents)

423
APN:

THIS 1-4 FAMILY RIDER is made this 14th day of DECEMEER, 2020 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™} of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Note to GUARANTEED PATE, INC., A DELAWARE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

423 W 102ND ST, CHICAGO, ILLINOIS 60628
[Froperty Address)

14 FawiuY COVENANTS. In addition to the covenants and agreements made in the Securicy
Instrurment, Borrower o6 "ender further covenant and agree as follows:

A, ADDITIGNAL . PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In asadit.ov wo the Property described in Security Instrument, the following
itemms now or bereafter attached (o-the Property to the extent they are fiktures are added te the
Property description, and shall also constimte the Propetty covered by the Security Instrumeut:
building materials, appliances and gouds of every natare whatsoever now or hereafier located
in, on, or used, or ntended to be usad ip-connection with the Property, including, but not
limited to, those for the purposes of suppy ng ot distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extirguishing apparatus, security and access control
apparatus, plombing, bath tubs, water hewes, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drycrs, awnings, storm windows, storm doors,
sereens, blinds, shades, curtains and curtain rods, awecood mirrors, cabinsts, paneling and
aftached fioot coverings, all of which, inchading replaceinsut: and additions thereto, shall be
deemed to be and remain a part of the Property covered by ik Security Instrement. All of the
foregoing together with the Property described in the Security nstrument {or the leasehold
estate if the Security Instrument is on a leasehold) are referred to i dhis 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sixll not seek,
agrea to or make a change in the use of the Property or its zoning classification, wnles=T ender
has agreed in writing to the change. Borrower shall comply with all laws, oldinaices,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal Jaw, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MTISTATE 1-4 FAMILY RIDER Doontantc €%
Fannie Mae/Freddie Mac UNIFORM INSTHLIMENT
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section § concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' srequest after default, Borrower shall
assign lo Lender all leases of the Property and all security deposits made in conmection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and fo execute new leases, in Lender' s sole diseretion. As used in
this-naragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a
leaselold,

H._ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER,LENDERIN
POSSELEN, Borrower absolusely and unconditionally assigns and transfers to Lender all
the rents anc-revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payehie Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each ‘zqant of the Property shall pay the Rents {o Lender or Lender's agents,
However, Borrower slall raseive the Rents until (i) Lender has given Borrower notice of
defaplt pursuant to Sectior22 of the Security Instrument and (ii) Lender has given notice to
the tenant(s) that the Rents ar: to ‘ve paid to Lender or Lender's agent. This assignment of
Rents constitutes an absolute asmgomant and not an assignment for additional security onldy.

If Lender gives notice of default w0 Norrower: (i) all Rents received by Borrower shail be
held by Borrower as trustee for the benz i of Lender only, to be appiied to the sums secured
by the Security Instrument; (ii) Lander shall b extitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shail pay all Rents due
and uopaid to Lender or Lender' = agents upon Lrader's written demand to the tenant; (iv)
uniess applicable law provides otherwise, all Rents cePicrzd by Lender or Lender' s agents shall
be applied first to the costs of taking contral of and man-g7.7 the Property and collecling the
Reats, including, bul not limited to, attorney's foes, roceiver's fees, premiums on receiver' s
bonds, repair and maintenance costs, insirance premiums, taxes, 2ssessments and other charges
on the Property, and then to the soms secured by the Security Inst veaeric; (v) Lender, Lender's
agents or any judicially appointed receiver shall be Lable to accouws 3¢ only those Rents
actually received; and (vi) Lender shall be entitled to have a receivir Zopointed to take
possession of and manape the Property and collect the Rents and profils derved from the
Property withoat any showing as to the inadequacy of the Property as security

if the Rents of the Property are not sufficient to cover the costs of taking conlrol ¢f and
managing the Property and of collecting the Rents any funds expended by Lender for sash
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrizineit
parsuant o Section 9.

. Boerrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any zct that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or ajudicially appointed receiver, shall not be required to enter
upon, take control of or mainiain the Property before or after giving netice of default to
Borrower. However, Lender, or Lender's agents or a judiciglly appointed receiver, may do so
at any time when a default occurs. Any application of Rents shal not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER Dochiagic €PormRD
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O tnvalidate any other right o
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15826-20-63734-IL

Froperty Address: 423 W. 102nd Ave., Chicago, IL 60628
Parcel ID: 25-09-330-007-0000

LOT 36 AND THE EAST 1/2 OF LOT 35 IN BLOCK 6 IN FERNWOOD PARK SUBDIVISION OF THE EAST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Legal Cescription with Addrass 15626-20-63734-1L



