______UNOFFICIAL
I"anIS Antl Predatory S ) ‘D;c#f 2102018251 Fee:. $96.eu
) R ' Karen A. Yarbrough

Lendlng Database t. ' ‘ o Cook County Clerk .

Pl'ogl’am 7 ‘ o Date: 01/20/2021 03:05 PM Pg: 1of13 _

Certlf cate of Compllance

Report Mortgage Faand "
844-768 1713 :

| ';Th_e property ldentlﬁe_d as. . . PIN: 0312'25107-002-0000 : )
\.Address o : o SRS L Q0 15165 lahl -

Street: 308 WRIDGEAVE A C - L ¥«

Street_!lne 2; | “ : L R

City: PROSPECTHEIGHTS ~ ~ State: IL - ZIP Code: 60070

Lende‘r.' Stearns Le'r{ding, LLC -

Bbrro@e r:‘Amy L Polley and Scott R Polley

Loan / Mortgage Amdimt' $28’3 OOD: 00

Pursuant to 765 ILCS 77170 et seq thls Certn‘" cate authorizes the County Recorder of Deeds wies u"d a re5|dent|al~— .

mortgage secured by this property and, if appllcable, a smultaneously dated HELOC

| Cerfificate nuimber: 34435832-5C89-4CB6-080A-FOOFECBAAS09 . . Execution date; 12/8/2020 . -




2102018251 Page: 2 of 13

'UNOFFICIAL COPY -

After Reeordmg Retum To:

FIRST AMERICAN MORTGAGE -
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MORTGAGE.
- POLLEY ~ . I
-~ Loan # 5502445173
* PIN: 03-22-107-002-0000 . -
MIN: 160183355024451739%
"MERS Phone: 1-888~679-6377 .

' DEFINITIONS .

‘Words used iri mu!ttple sect:lons of this document are -definedviio v and other words are defmed in Sectlone 3,11, 13, 18, 20

* and 21, Certain rules regarding the usage of words used in this document are also provrded in Sectlon 16.

_(A) "Security Instrument" means thrs document, whleh is dated DE.C‘I.NBER 8, 2020 together with all thers to this
document,

. (B) "Borrower" ISAM‘I L. POLLEY AND . SCOTT R. POLLEY, WIEA AN!" EUSBAND AS TENANTS BY THE

© - ENTIKETY. Botrower. is the’ mortgagor under this Sécurity Instrument

. 48501-2026, tel. (388) 679-MERS:

() "MERS" iss Mortgage Electronic Reglstratton Systems, Inc. MERS is a separate corporation that is acting solely asa-
riominge for Lender and Lender's suceessors and assigns. MERS is the mortgagee unde: 1ais eecunty Instrument. MERS is
organized and existing under the- laws of Delaware, and hag an address and telephone numbst of P. 0 Box 2026, Flint, MI

. :_‘"I(D) "Lender" is STEARNS LENDING LLC. Lender 1s a LIMITED LIABILITY ‘COMPANY. oxga” fer‘ and’ existing under
. "the laws of CALIFORNIA. Lenders address is' 401 E. CCRPORATE DRIVE, SUITE 150 LTWISVILLE, TX
75057, - ‘

(E). "Note" means the promissory note. signed by Borrower and dated DECEMBER 8, 2020. The Note staces'that Borrower
*-owes Lender THO HUNDRED EIGHTY-THREE THOUSAND AND- 00/100 Dollars (U.S. $283,000.00) plus interest at ~
“the rate of 3. 000% Borrower hag promlsed to pay thls debt in regular Penodlc Payments and -to pay- the debt in full not later

"'m;thanJMIUARY 1, 2051,

R {F) “Property" means the property that is descrrbed below under the headmg "Transfer of nghts in the’ Property "

{G) "Loan" means the debt evidenced by the Note plus interest, any: prepayment charges and late- charges due under the Note,
~ -and, all sms due-under this Secunty Instrument, plus mterest

P
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(H) "Riders" means all Riders to’this Secunty Instrument that are executed by Borrower The followmg R:ders are'to.be -
cxecuted by Borrower [check box.as applicable]: -

O AdjustabIeARate Rider . . -0 Condomtmum Rider co 0 _Seco_nd'Home iijder

[ Balloon Rider [ Planned Unit Development erer _ O Biweekly Payment Rider

14 Fami]y Rider " OOther(s)’ [specrfy]

i "Applleable Law" means all conirolling applrcabte federal, state and local statutes, regulations, ordinances and
admmrstratrve rules and orders (that fiave the effect of law) as well as.all apphcable final, non-appealable judicial opinions,

(J) "Community Association Dues, Fees; and Assessments" means a1l dues; fees, assessments and ofher charges that are_
’nnposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means ary transfer of funds, other than a transaction originated. by check, draft; or similar
paper insfrumen*, wtich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to.
-order, instruct, or avtiorize a findncial institittion to debit or credit an account. Such term includes, but is riot limited to, point-
of-salé transfets, -automated teller machine transaetrons transfers 1n1t1ated by telephone, wire transfers, and ‘automated
¢learinghouse transfers; o :

-(L) "Escrow Items" means thos2: 1tems that are described in Seonon 3

(M) "Miscellanedus Proceeds™ incans any compensation, settlement, award of damages or proceeds pald by any third party-
(other than i insurance-progeeds pid. under the coverages. described in Section 5) for: (i) damage to, or destruction of, the
‘Property; {if) condemnatron or other tekinz of all ot any part of the Property; (iii) conveyance in heu of oondemnatron' or (1v)
: mlsrepresentatlons of, or omissions'ds to, ne value and/or condition of:the Property.

" ™) "Mortgage Insurance" means-insirance uroteetmg Lender against the nonpayment of, ot default on, the Loan.

*. (0) "Periodic Payment" means the regularly scneriled amount due for (1) prln(:lpal and interest under the Note, pIus (11) any
amounts under Section 3 of this Seeurrty Instrument

® "RESPA" means the Real Estate Settlement Proce tures Act (12US.C. §2601 et seq.) and its 1mp1ementmg regulsuon,
Regulation X.(12 C.F.R. Part 1024),as they tight be ameniied t:om time to time, or any. -additional or successor legislation or
regulatlon that governs the same subject matter. As used in this’Security Instrument, "RESPA" refers to all tequirements and

- Testrictions that are imposed in regard'to-a "federatly related moi tFage loan” even if the Loan does not qualify as a "federally
" related- mortgage ]oan" under RESPA,

) (Q) "Sriccessor in Interest of Borrower" ‘means any party ‘that has fakén Gtle to the Property, whether or not that party has
assumed Borrowers ohhgattons under the Note and/or this Seounty Insi .;ment

: TR_ANSFER OF RIGHTS ™N THE'PROPERT-Y

This Security Instrument secures to: Lender (i) the repayment of the Loan, and- all renews ls extensrons and modifications of
the Note; and (ii) the performance of Bortower's covenants and agreements under this Security Instrument and the Note. For
" this purpose, Borrower does heteby mortgage, grant and ¢onvey to'MERS (solely as nominse tor Lender and Lender's
“successors and- assi, s) and to the successors:and assigns of MERS the following: desenbed properiy loczied in the COUNTY of
cook: PiN] 03- 22 =~107- 00J -0

LOT 11 IN A R.BERT N. BEERS' SUBDIVISION IN THE WEST 1/2 QF THE NORCHWFST 1/4 OF
"SECTION 22, TOWNSHIP 42 NORTH RANGE 11 EAST OF THE TEIRD PRINCIPAL MERID.AJ, IN COOF

' .COUNTY, ILLINOQIS,

,whtchcurrently has the address of 308 W RIDGE AVE PROSPECT HEIGETS IL 60070 (“Property Address”):

TOGETHER WITH all the 1mprovements noW or hereafter erected on the property, and all easements, appurtenances
. -and fixtures now or hereafter a part of the property. All replacements and additions shall also.be covered by this Security
Tnstrumient. All of the foregoing is referred to in-this Security Instrument.as the "Property." Borrower understands and agrees
that MERS holds onlylegal title to the interests granted by Borrower in this Sécurity Instrument, but, if 1 necessary to comply
w1th law or custom, MERS (as nominee for Lender and Lenders successors-and assrgns) has the nght to-exércise any or all of

B ]LLINOIS-Srngle Famrly-Fannie MaelFre(ldie Mac U'NIFORM INSTRUM:ENT
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those 1nterests including; bt not limited to, the right fo fareclose and sell the Property, and to- take any action required of
"Lender 1nelud1ng, Hut not- ltmrted to, releasmg and cancehng this. Secunty Instrument

BORROWER COVENANTS that Borrower is Iawfully setsed of the estate hereby conveyed and has the right to
mortgage, grant'and convey the Property and that the Property-is unencumbered, except Tor encumbrances of record. Borrower
warrants and will defend generally the t1t1e to the Property agaizist ail clatms and demands subject to any’ encnmbrances of-
record. . .

THIS SECURITY INSTRUMENT combmes unlform covenants for natmnal use and non—umform covenants wrth
' llmrted variations by jurisdiction to constitute a umform security 1nstmment covenng real property.

UNIFOPI«I COVENANTS. Borrower and Lender-covenant and agree as follows

1. Paymenf of Prmclpnl Interest, Escrow Items, Prepayment. Charges, and Late: Charges. Borrower shaIl pay
when due the principr of, and’ interest on, the debt evidenced by the Note and any prépayment charges and late charges due_
utider the Note. Borrowe: shall also pay finds for Escrow Items purstiant to Section 3, Payments-due-under the Note and this

- Security Instrument shall ve'mede in US, currency. Howeéver, if any check or other-instrument received by Lender as payment
undér-the Note or.this Security Jvstrumet is returned to Lender unpald Lender may require that any or all subsequent
~ 'payments due under the Note aid dhis Security Instrument be made in-one or more of the following forms, as selected by
Lender: (a) cash; {b) money orger; (c) certified check, bank check, treasurer's checkor cashier's check;, provided any such
check-is drawn upon an instittion whue duposits-ate msured bya federal agency, mstrumeutaltty, or entrty, or (d) Electronic
| Funds Transfer. :

L Payrnents are deemed recgived by ender’ when recewed at the location desngnated in the Note o at such ofher
locanon as may be designated by Lender in accorJance with the notice provisions in Section 15. Lender may return any -
. payment or partial:payment if the: ‘payinent or partld r4vinents are insufficient to bnng the Loan éurrent. Lender may accept
any payment or partlal payment insufficient fo brmg the Loan current, without waiver of any rights hereunder or prejudice to
its tights to refuse such payment or.partial payments in the futu'e, but: Lenderis not obhgated to apply such payments at the
time, such paymerits ate aceepted: If each Periodic Payment is pgplied as'of its scheduled due date, then Lender need not pay
interest on unapplied funds: Lender may hold such unapplied funds =ntil Borrower-makes payment to bring the-Loan current. If
- Borrower doés not do so within a reasonable period of time, Lender #iteli zither apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding prn rpa] balance under the Note immediately ptior to
“foreclosure. No offset or claim which Borrower might have now.or in the fiiure against Lender shall relieve Borrower from
B ‘making. payments due-under the Note and this Securrty Instrument or perforrnm' the covenants and- agreements secured by this
" Security Instrusent. : r r
- 2. Application of Payments or Proceeds. Except as otherw1se described it. tis Section 2,-all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under ‘ne Note, (b) principal due under the
'Note; (c) amounts. due under Section 3.-Such payments shall be applied to each-Periodic Payment in the order in which it
bécame due. Ay remaining amounts-shall be applied first to late charges second to any other “mouynts due under th1s Secunty
. Instrument, -and then to feduce.the pnn01pa1 balance of the Note, -

O If Lender Teceives a payment from Borrower fora dehnquent Penod:lc Payment whrch includss # scfficient amount to
" pay any late charge due, the payment may be dpplied to the delinquent payment and the late-charge. If mors than one Periodic
_Payment is outstanding, L.ender may apply any payment received from Borrower to the repayment of the Ferindic Payments if,
-and to the extent that; each payment can be paid in full. To the extent that any excess exists after the paymeni is applied to the

full payment of one or more Periodic Payinents, such excess may be. applied to any late charges due. Voluntary prepayments
E shall be apphed first to-any prepayment charges and then-as ‘deseribed in'the Note:

_ Any application of payments, insurance proceeds, or Miscellanéous. Proceeds to prmc1pa] due ufider the Note shall ot
extend or postpone the due. date, or:change the- amount ofthe” Penodlc Payments. -

i 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due’ under the Note, until
the Note is pard in full, 2 sum (the' "Funds") to provide for payment of amounts due- for: () taxes and assessments and other
1tems which can attain priority over this Security Instrurnent as a lien-or encumbranee on the Property, (b) leasehold payments ’

ILLINOIS-Smgle Famlly-Fanme MaefFreddle Mac U'N[FDRM INSTRUMENT

Ukt \IWNH\IHH\HIIIIH_\IIIN\!\\I\WIH\I\

55024451732101 312




2102018251 Page: 5 of 13

UNOFFICIAL COPY

55024 45173

ot ground rents on the Property, ifany; (¢) pren:uums for any and al[ insurance requlred by Lender under Section 5; and (d)
Mortgage Insurafice premiums, if any, or any sums payable by Borrower fo Lender in lieu of the payment of Mortgage

© . Insurance, premiutns in accordance with the: provisions of Section 10. These items are called "Escrow. Items.” At origination or

at any time during the term of the Loan; Lender may require that Community Assocjation Dues, Fees, and Assessments, if ny,
be escrowed by Borrower, and such-dues, fées and assessments shall be an Escrow Item. Borrower shall promptly. furnish.to
Lender all. notices of amounts ta be paid under, this. Section. Borrower shall pay Lender the Finds for Escrow Ttéms unless
Lender waives Borrower's obhgatlon to-pay the Funds for any or all Escrow. Items. Lender may waive Borrower's obhgatmn to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver.may only be in writing. In the event of such
waiver, Bottower shall pay dlrectly, when and where payable, the amounts’dug for any Escrow Items for which payment of
'Funds has-been waived by Lender and, if Lender requires; shall furnish to Lender receipts ev1dencmg such payment within
such time period as Lender may require. Borrower's obligation to make such paymerits-and to: provide receipts shall for all
‘purposes be deemed to bé a covenant and’ agreement contained in this Seourrly Instrument, as the phrase "covenant and
"agreement" is us#d in Section 9. If Borrower is obligated to pay Escrow Items: directly, pursuant to a waiver, and Borrower.
- fails to pay the amgunt due. for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
. Borrower shall ther be-chligated under Section § to repay to-Lender any such amount. Lender may revoke the waiver as to any
.-orall Escrow Items at wuv dme by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
1o Lender all Fiinds, and. iz'@wh amounts, that are then required under this: Section3.

" Lender may, at any iime, rallect and-hold Funds in an- amount (a) sufficient to permit Lender to apply the Funds at the
time specified undér RESPA, ard b)Y not to exceed the maximum amount & lender can require under RESPA. Lender shall
 estimiate the amount of Funds due on the hasrs of currént data and reasonable estlmates of expendltures of future Eserow Items -

orotherwise in accordance with Applicable Taw,

The Funds shall be held in an instiprion whose deposrts arg: msured by a federal agency, mstrumentallty, ot entrty
(including Leénder, if Lender is an institution whose deposits are so insured) or in any Federal Homie Loan Bank. Lender shall
apply the Funds to-pay the Escrow ftems no-latei thun the time specified under RESPA: Lender shall not charge Borrower for
holdingand applying the Funds, annually analyzing the &scrow account, or verifying the’ Escrow Items; unless Lender pays
Borrowef interest on the Funds and Applicable Law permits Lender to riake such a charge. Unless an agreement i3 made in
- wntmg or Applicable Law requires interest to be pald onthe Fur ds, Lender shall not bie requlred to pay Borrower any interest

or earmngs on the Funds. Borrower.and Lerider can agree in v ruc" ‘however, that-interest shall be paid.on the Funds Lender
- shall give to Borrower, without charge, an anntial accounting ot'%ic Funds as required by RESPA.

- _If there-is a strplus of- Funds held in escrow, as deﬁned urier RESPA, Lender shall dccount to Botrower for the
. excess funds in accordance with RESPA. If there is a- shortage of Funds n<id in éscrow, as defined under RESPA, Lender shidll -

notify Borrower as required-by RESPA, and Borrower shall pay to Lende e amount necessary to make up the shortage'in

accordance with RESPA; but in no more than.12 monthly payments. If there is ¢ defi siency of Funds held in escrow, as.defined

under RESPA, Lender shall nétify Borrower as: required-by RESPA, atid Borrower sliall pay to Lender the amount necessary to
- meke up the deﬁereney in accordance w1th RESPA, but i no mote than 12 morithly payments. -

i Upon payment in full of all sums secured by thlS Seounty Instrument, Lender sha! promptly refund to Borrower any
_ Funds held by Lendet, -

4. Charges; Liens, Borrower shall pay; all taxes, assessments, charges fines; and mmpusitions attributable to the
_Property. which can attain priority over this:Security Instrument, {easehold payments or ground 1=nts or the Property, if any,
-and Commumty Association Dues, Fees, and Assessments, 1f any. To the extent that these itérns afe smow Items, Borrower -
. shall pay-them in the manner provided in Séction 3. ' -

“Borrower shall promptly. dlscharge any lien which has pnorrty over-this Secunty Instrument unie sz, 3orrower: (a)

" agrees inwriting to the payment of the obligation sécured by the lien in a manner acceptable to Lender; but. only so long as
_Borrower is performing siich agreement; (b) contests the lien in good faith by, or defends-against; eforcément of the Hen in,
-'legal proceedings which in Lendet's opinion: operate to prevent the enforcemént of: the lien while those proceedings are
-pendmg, but only-until such proceedings are concluded; ot (c) securesfrom the holder of the ligh an agreement satisfactory to
. Lender subordinating the 1ien to this ‘Security Insttument. If Lender determines that any part of the Property is subject to a lien
-which can attain priority over this Security Instrument, Lender may give Borrower a notice 1dent1fy1ng the lien. Within 10 days

- of the date on which that notice is given, Borrower shall satrsfy the lien or take one or more-of the actions set forth-above in.
. this Sectton 4. : :

-ILLINOIS—Smgle Famrly-Fanme Mae!Freddre Mae UNIFDRM INSTRUMENT . . .
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) Lender may. require Borrower to pay a one-tlme charge for a real estate tax venﬁoatlon and/or freporting service used
by Lender in connection with this'Loan. . S : _ -

5. Prnperty Insurance. Borrower shall keep. the 1mprovements now ex1stmg or hereafter erected on the Property
insured against Toss by fire, hazards included W1thm the term "extended coverage," and any other: hazards including, but not
- limited t6, earthquakes and flogds, for which Lender requires insurance. This insurance shall be mamtamed in the amounts -
(including deductible levels) and for the periods that Lender requires. What Lender fequires pursuant to the precedmg
- sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
-ﬁsub_]ect to Lender's right to dlsapprove Bortower's choice, which right.shall not be exercised unreasonably. Lender may reqmre
Borrower to pay, in connection with this Loan, either: (z) a one-titne charge for flood zone determination, certification.and’
trdcking services: or (b) a one-time ¢harge for flood-zone detérmination and certification services and subsequent charges each
_ time Temappings-or similar changes occur which reasonably might affect such determination or cemﬁeanon Borrower shall
also be tesponsrb]f for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of auy ! f4,0d zone determination resultmg from an objection by Borrower. -

_ . If Borrower fails to maintain any of thie. coverages déscribed above, Lender may obtam insurance ‘coverage, at
* Lender's option and betrwer's expense. Lender is under no obligation to purchase any particular type or amount of coverage
Therefore, such coveragespail cover Lender; but rmght or might not protect Borrower, Borrower's équity in the Property, or
the contents of the Property, ?Sumst any tisk, hazard or liability and might provide-greater or: lesser coverage than was
-prevrously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
_ <cost of insuranice that Borrower cuald have obtained. Any amounts disbursed by Lender under tlns Section 5 shall become
" additional debt of Borrower secured by this Security Instrument. These-amounts-shall beat mterest at the Note rate from the
-date of drsbursement and ghall be. payabl.,, with such interest, upon. notice from Lender to Borrower requesting payment.

Allinsurance pohc1es required by Lender and renewals of such po]1c1es shall be subject to Lender's right ta
disapprove such policies, shall include a standard me rgage clause, and shall name Lender as mortgegee and/or as-an additional
~loss’ payee. Lender shall have the right to hold the peiici2s and renewal certificates. If Lender requires, Borrower shall promptly
- give to Lender a]l receipts of paid-premiums and rénewal notices. If Borrower obtains any form of insurance coveérage, not.
_ ﬁotherwrse requu‘ed by Lender, for damage to, or destructio®. or, the. Property, such. pollcy shall 1nclude 4 standard mortgage
. clause and shall'name Lender as mortgagee. and/or as.an additional 1oss payee.

In the gvent of loss, Borrower shall give prompt notice ic ks insurance carrier: and Lender, lLender may make proof of
- loss, if not made promptly by Borrower. Unless Lender and Borrewsi ntherwise agree in wntmg, any insurance proceeds,
*“whether or not the; underlymg insurance was required by Lender, shall k¢ apolied to restoration or repalr of the Property, if the
restoration or repair is economically feasible and Lerider's security is.not J:ssened. During such repalr and festoration period,
~ Lender shall hiave the right to hold'such insurance proceeds until Lender hias Yad on opportunity fo mspect such Property.to
-ehsure the work-has been completed to Lender's. satlsfactlon, provided that se<h ‘aspection shall be indertaken prompily.
Lender may disburse proceeds fi for the repalrs and, restoration in a single payment (1.in a series of progiess payments as the
work is completed, Unless an agreement is made in writing or Apphcable Law requirzs inierest 10 be paid on such insurance
' proceeds, Lender shall not be requlred to pay Borrower any interest orearnings on such: proceers. Fees for public adjusters; or
. other third parties, retained by Borrower shall. not be paid out of the insurance proceeds aig shall be the sole obligation of
* Borrower. If the-restoration or repair is not econoinically. feasible‘or Lender's security would be lesséned, the insurance
~‘proceeds shall be: apphed to the sums secured by this Security Instrument; whether or not then due, wiigine: excess; 1f any, pard
to: Borrower. Such insurance proceeds shall be applied in the order pr0v1ded for in Section2. * . J

If Borrower abandons-the Property, Lender may file, negotlate and settle any ava11able insuranée cl=im and-related
- matters. If Borfower does not respond within 30 days to 2 notice from Lender that the insurance cemer has otitred to. settle a
claim, then Lender may negotiate and séttle the claim. The 30-day period will begin when the notice is given: In either event,
o if Lender acqurres the Property-under Section 22 o othetwise, Borrower hereby assigns to ‘Lender {a) Borrower's rlghts to
«any insurance proceeds in an-amount not to exceed the amounts unpaid under the Note or this. Securlty Instrument, and (b) ‘afy
- other of Borrower's rights {other than the right to any refund of unearned premiums-paid by Borrower) under all i insurance.
pohcles covering the Property, insofar as such righis are applicable to the coverage of the Property Lender may use the-
insurance proceeds-either to repair or restore the Property or to pay amounts unpaid urider the Note or this Security Instrument,
-iwhether or not then due -
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© . 6. Occupancy.-Borrower shall occupy, establishi, and use the Propérty as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall contitwe to occupy the Property as Borrower's principal residence
* >for.at-least’one year after the date of occupancy, unless Lender otherwise agrees in writing; which ¢onsent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borr_éwer'j;s.,control. _
" 7. Preservation, Maintenance and Protection of the Property; Inspéctions. Borrower shall not destroy, damage or
impair the Propetty, allow the Properfy.to deteriorate or commit waste on the Propérty. Whether or not Borrower is residing in
" the Property, Borrower shall maintain the Property-in-order to prevent'the Property from-‘deterioratfing or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borfower shall promptly tepair the Property if damaged to avoid Turther deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or.
- festoring the Property only. if Lender has released proceeds for such purposes, Lendér may 'd,isbu‘r:s@ proceeds. for thie repairs
- and restoration in a single payment or in a ‘series’ of progress payments-as- the work is completed,.If the insurance. or
-condemnation procesds-are not sufficient to repair or'restore the Property, Botrower is not relieved of Borrower's obligation for

the completion of sirh repair or restoration. _ o :
= Lender or ifs 47ent may-make reasonable entries upon.and inspections of the Property..If it has reasonable cause,
Lender may inspect the“ate-ior of the improvements on the Propeérty, Lender shall give Borrower notice at the time of or prior
to'such-an interior inspecticis specifying such réasonable cause.. o I
. 8. Borrower's Loan Apgfication. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities-acting ai the-direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate informafior. 6 statements to Lender (or failed to provide Lender with matetial information) in -
- connection with the Loan, Material rejiresentations includé, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence. . . o ' o Ny
~ 9. Protection of Lender's Interest iii ' Property and Rights:Under this Security In:sti"um'gnt. If (a) Borrower '
fails t6 perform the covenants and agreements coztz’ied in this. Security Instrument, (b) there is 2 qég'a.l proceeding that might
‘significantly affect Lender's interest in the Propeny #d/or tights under this Security Instrument:(such as a proceéding in
 bankruptcy, probate, for condemnation or forfeiture, fcr énforcemeiit of ‘alien which may attainipriority over this Security
Instryment or-to enforce laws or regulations), or. (c) Borro ver has.abandoned the Property, then I%Lende‘r may do and pay for
whatever is reasonable or apgropriate to protect Lender's interest in the Property and rights under this Security Instrument;
* including protecting and/or agsessing:the value of-the Property, and secaring. and/or repairing the Prc')perty Lender's actions can
include, but are not-limited to: (2) paying any sums secured by a iz vhich has ptiority over this Security Instrument; (b)
-appearing in court; and (c) paying reasonable attorneys' fees to-protect 1t interest in the _Pr'oper'ty and/or rights under this.
Security Instrumerit, including its secured position. in a bankruptey prozceding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up'.gjnré--andiwindo&rs, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utiiitiee tumed on of|off. Although Lender sy
take action under this Section 9, Lender does not have to do so and is not.under any cnty #r obligation to do so. It is agreed that

Lender iricurs no liability for not taking any or all actions authorized under this Section », _
| Any amounts.disbursed by Lender-under this Section 9 shall become additional .det ofj@Borrowe'r'secured by thiis
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbmsvmeﬁ:, ard shall be payable, with

- such interest, upon notice from Lender to Borrower requesting payment. - . - : ‘NS ‘
i  If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower
- shall-not sutrender the leasehold estate arid interests herein convéyed or terminate or cancel the grlbqnd ieuse. Borrower shall
not, without the express written consent of Lender, alter or amend the protind lease. If Borrower acquites toe title fo the
-, Property; the leasehold and-the fée title shall not merge unless. Lender agrees to'the merger in ‘kvriting.- - '
10, Mortgage. Insurance. If Lender réquired Mortgage Insuraiice as a condition of making the Loan, Borrower shall
pay the preniiuims required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insutance coverage
-tequired by Lender ceases to be available from the mortgage insurer that previously provided such isurance and Borrower was
- tequired to make, sepatately-desighated payments toward the premiums for Mortgage Insurance, Borfower-shall pay the
. premiums required to obtain coverage substantially equivalent to the Mortgage Insurance préviously in effect, at a cost
substaritially equivalent to the cost to Borrower of the Mortgage Insuiance previously in effect, from an alternate mortgage
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insyrer. selected by Lender. If suhstantrally equivdlént Mortgage Insurance coverage is not available, Borrowershall continug to
‘pay to Lender the amount of the separately designated payments. that Were due when'the i Insurance coverage ceased to be in
“effect, Lender-will accept, use and retain these payments as a non-refundable loss reserve:in lieu. of Mortgage Insurance: Such

" loss reserve “shall be'non-refundable; notwrthstandlng the fact that the Loan'is ultimately paid in fulf, and Lender shall ot be
requrred to pay Borrower any interest or earnings on such loss teserve. Lender can no longer requre loss reserve payments if
Mortgage Insurance- coverage (in the ‘amount and for the period that Lender requires) provided by an'insurer selected by Lender

. ‘again becomes available, is obtamed and Lender requires separately designated payments toward the premiums for Mortgage -
Insurance. If Lender reguired Mortgage Tnsurance as a ‘condition of making the Loan and Borrower. was requ1red 6 make
separately. desrgnated payments toward the premiums for Mortgage Tnsurance; Borrower shall pay the premiums required-to
inaintain Mortgage Insurance.in effect or to providé a-non-refundable loss reserve; yntil-Lender! slreqturement for Mortgage

" Insurance ends in accordance with any written agreement between Borrower and Lender providing for suchtermination or until -
- terniination is tequired by Appheable Law. Nothrng in thrs Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Now l

Mortgage frzurance: relmburses Lender (or any entrty that purehases the Note) for eertam losses it may mcur tf .
Borrower does not'ropa’ the Loan-as agreed. Borrower isnota party to the Mortgage ‘Insurance, - :

Mortgage ingu:ere evaluafe therr total risk on all sich insurance in force from time to tune and may enter 1nto
“agreements with other partiss fiat share. or modify their risk, or rediee losses, These agreeinents are or terms and conditions
“that-are- satisfactory to the mor'gas. insurer and the other party (or parties) to these- ‘agreements. These agresments may requu‘e '
“‘the mortgage insurer to make payriesis using any source of funds that the mortgage insurer may have avarlable (which may
mclude funds obtained from ‘Mortgage iusurance premrums) -

. Asa resnlt of these agreenients, lender, aniy purchaser of the Note angther insurer, any remsurer any other entity,-or -
-.any affiliate of ary of the foregoing, may. reccive (directly or rndrreetly) amounts that derive from 1(or might be eharacterrzed )
as)a portion of Borrower's payments for Mortgzgs msurance in exchange for sharing. or modifying the mortgage insurer's risk,
“orreducing losses. If such agreement provides thet miaffiliate of Lender takes a share of the | insurer's risk in exchange for 2
~share of the premiums paid to the insurer, the arrangcarint is often’ termed "captive reifsurance.” Furthe:

_ (a) Any such agreements will not affect the.amovuis that Borrower has agreed to pay for Mortgage Insuranee,
or. any other terms of the Loan.. Sueh agrectents will'not increase the amount: Borrower wrll owe for Mortgage-
 Insurance; and they will not entitle, Borrower to any refunr..- . - o 1

(b) Any Such: agreements ‘will not affect the rights | lmrwver has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any othe«: "+w. These rights may mclnde the right to receive
certain drselosures, to request and obtain cancellation of the Mortga e Insurance, to have, ‘the Mortgage Insurance
_terminated automatically, and/or to receive a rel’und of any Mortgage Insviacce premtums tlrat were unearned at the-
tm:te of such cancellation or términation. x : : -

. 1. Asmgnment of Mrscellaneous Proeeeds, Forferture All Mrseellaneo 1§ Proceeds are hereby assrgned to-and
shall be paid to: Lender ’ 1

If the Property is damaged such Mtscellaneous Proceeds shall be applted to restorition-or reparr of the Property, if the
restoration or Tepair is economicaily feasible-and Lender's security is not lessened. During sach repair and restoration perrod
""Lender shall have the right to hold such Miscellatieous Proceeds until Lender has had ani opporfiriity 17 inspect such Property
~'to ensure the wotk lias been- oompleted to Lender's satisfaction, prov1ded that such rnspect:ton sha'u b7, mdertaken prompily.
Lender may pay for the répairs and restoration in a single disbursement or in a series of progress péyraents as the work is
completed, Unless an agreement is made in writig 'or Applicable Law: requrres interest to be pard on sucnMiscellaneous
- "Proceeds, Lender shail not be.required to pay Borrower any interest or earnings -on such Mtsc’ellaneous Proceeds. If the
-restoration or repair is not economically feasible or Lender's security would be lessened, the Mtscellaneous Proceeds:shall be
“applied to the sims securéd by this Securtty lnstrument whether or not then due, wrth the exeess 1f any, pard to Borrower t
Sueh Mlseellaneous Proceeds shall be: applted in the order provided-for in Section‘2. .

" In the everit of a total taklng, destruction, or loss in value of the Property, the Mrseellaneous Proceeds shall be applred
to the sumis secured by this Security Instrumient, whether or not then du, with the excess, if any; pa}d to Borrower.

In the event of partial taking, destritction, of loss in value of the Propeity in which the fair'market value of the
Property immethately before the partral taking, destruetron or loss ‘in value is eqial to [0)3 greater than the amount of the sums

H
H
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secured by thrs Seeunty Instrumient.- 1rmned1ately before the partial taking, destructron or loss in value, unless Borrower and
‘Leénder otherwise agree in writing, the sums secured by this Security. Instrument shall be reduced by the amount of the
. Miscellaneous Proceeds. multiplied by the following fraction; (a) the total amount,of the sums sécured immediately before the
partlal taking, destruction, or loss in value divided by (b) the fair market value of the Property mnnedlately before the partial
taklng, destruction, or loss in value. Any balance shall be paid t¢ Borrower. - :

In the event of a partial takmg, destruction; or loss in value of the Property in which the fair market value of the

Property immediately before the partial taking, déstruction, or loss in value is less ‘than the amount of the sums $ecured

* immediately before the partial taking, destruction, orloss in value, unless Borrower and Lender otherwise agree in writing, the
_ Miscellaneous Proceeds shall be’ apphed to the sunis secured By this Security Instrurnent whether or hot the sums are then due. -

If the Property is abandoned By Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to. settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is. given, Lender is authorized to collect and apply the Miscellaneous. Proceeds cither to
‘restoration or rexair of the Property or to the sums secured by this ‘Sécurity Instrument, whether or not then due. "Opposing -
-Party" means the thi=d party that.owes Borrower Mlseellaneous Proceeds or the party against whorn Borrower has a right of ~
“action in regard to. M scellaneous Proceeds : S

- Borrower shall e i default if any action or proceeding, whether civil or enn:unal is begun that, in Lender's Jjudgment,

- could result in forfeiture of the Property or othér material impairment of Lender's interest in the Property or rights under this
Secunty Instrument. Borrower car cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the actiofi’ ot prooeedmg to bo-dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or-other material impairment of Lender's interest in the: Property or rights under this Security Instrument. The proceeds of any
-award or-claim:for damages that are athiimable to the 1mpa1rment of Lender s interestin the Property are hereby assrgned and
shall be paid to Lender. g ,

All M1scellaneous Proceeds that are tiot Jmhed to restoratron or reparr of the Property shall be. apphed in the order
“provided for in Section 2.

12. Borrower: Not. Released; Forbearance 27 Lender Not-a Wawer. Extensmn of the time for payment or
modification of amortization of the sums sécured by this Secualiy Instrument granted by Lender to Borrower or any Successor

- in Intetest of Borrower-shall not operate to release the liabil.ty of Borrower or any Successors in Iiitefest of Borrower; Lender
shall not bé requlred to commence proceedings against any Sutce.sor in Interest of Borfower or'to'refuse to extend time for

- payment or otherwise modify anortization of the sums secured by this Security Instrument by reason of any-demand made by -
‘the original Borrower or any Successors in Interest of Borrower, Any-iort¢arance by Lender in exercising any rlght or remedy
~mclud1ng, without limitation, Lender's acceptatice of payments from third persons, entities or Successors in Interest of
Borrower orin amounts less than the amount then due, shall not be a waivir of orpreclude the exercise of any right or remedy.

- 13, Joint'and Several’ Liabllrty, Co-signers, Successors-and Assrgm Borad, Borrower covenants and agrees that
Borrower 8 obhgatrons and liability shall be joint and several, However, any Borrovérwho co-signs this Security Instrument
. bt does not execute the Note (a "co-signer"): (a) is co-sigting this Security Instrametsi 2uiv-io mortgage, grant and convey the
co-signer's interest-in the Property under the terms of this. Security Instrument; (b) is not'p :rscnally obligated to pay the sums
 secured by this Security Instrument; and (c) agtees that Lender and any other Borrower can agt»€ to extend; modify, forbear or
make any accommodations with regard to the terms of this Security. Instrument or the Note without iy co- srgner‘s consent.:’

Sub_]ect to the prov131ons of Seetron 18, any Successor in Tnterest of Borrower who assumes Rorrower's obligations
" under this Security Instrument in wntlng, and is approved by Lénder, shall obtain all 6f Borrower's 11glitsvand benefits under
‘this Security [nstrument. Borrower shall not be released from Borrower's obligations and liability uncer this Security
Instrument nnless Lendeér agrees to- such release. in writing, The eovenants and agreements of tliis Security 125 trument sha]l
bind (except as.provided in Section 20) and benefit the successors and assigns of Lender. '

‘14, Loan Charges. Leadér may eharge ‘Borrower fees for services performed in connectron wrth Borrower s default,
“for' the- purpose of protécting Lender's interest ini the Property and rights under this. Seeunty Instriment, including, but not
lrmrted to, attorneys' fees, property-inspection and valuation fees. In‘regard to any other fees, the absence of express authority
in this Security Instrument to chatgie a $pecific fee-to Borrower shall not be ¢onstrued as a prohibition.on the charging of such
fee Lender may not oharge fees that are expressly prohibited by thrs Security Instrument or by -Applicable Law.

If the Loan 1s subject to a law wh1ch sets maximum loan charges and that law is ﬁnally mterpreted so that the interest-
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Cor cther loan charges collected or to be collected in-connection: with the Loan exceed the perrrntted limits, then (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the perrrntted limit; and (b) any sums alréady
collected from Borrewer which exceeded permitted limits-will be-refunded to Borrows er. Lender may choose to.make this
refund by reducing the principal owad under the: Note or by making a direct payment to Borrower, If a refund’ reduces )
principal, the reduction will be treated as a partial prepayment without any preépayment’ charge (whether or not & prepayment. -
charge is provided. for under the Note). Borrower's-acceptance of any such refund made by: direct payment to Borrower w111 :
constitute a waivet of any right of action Borrower might have arising out- of such overcharge

15: Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.

Any notice to Borrower in connection: with this Secunty Instrument shall be deemed to have been given to Borrower wheri
mailed by fifst class'mail or when actyally dehvered to Bcrrower s notice address if serit by other means. Notice to any one’
Borrower shall constitute notice to all Borrowers unless Apphcable Law expressly requires otherwise. The notice address shall
be the Property Address unléss Borfower has desrgnated a substitute notice address by notice to.Lender. Borrower shall
promptly notify T&tder of Borrower's change of address. If Lender specifies a- procedure for reporting Borrower's change of
“address, then Borroser shall only teport a chanige of address through that specrﬁed procedure. There may be only ofie -
.~ designated riotice add-se under this Security Instryinent at-any one'time. Any notice to Lender shall be given by délivering it

. of by mailing it by-firsi class -mail to Lender's address stated herein unless Lender has. desrgnated another address by notice to

" Borrowef. Any-notice i costiection with this Securlty Instrument shall not be deemed to have been given to Lender until )
actually received by Lender. 1#auy: notice required by this Security Instrument is also required under Applicable Law, the
~ Applicable Law- requrrement witl ratrsfy the corresponding requirement under this Security Insttument.

16, Governing Law; Severabitity: Rules of Construction. This Security Instrument shall be governed by federal
law-and the law of the Junsdrchon in wriiiia the Property is located. Al rights and obligations contained in this Security
Instrument are subject to any requlrements ard limitations of Applicable Law. Apphcable Law might explicitly or implicitly
allow the parties to agree by contract or it nvight he. silent, but such silence shall. nof be construed as-a prohibition against
‘agreement by.contract. In the ‘event that any prov ision or clause of this Security Instrument or the Note conflicts with
Applicable L.aw, such-conflict-shall not affect OtlJE( p.ovisions.of this Security Instrument or the Note which can be given
- effect- without the- cenﬂrctmg provision. :

As used in this-Security Instrument: (a) words of tlie mosculine gender shall mean and include correspondmg neuter
- words-or words cf the féminine gender, ((2)] words in the’ singuie: shall mean and 1nclude the plural and vice'verse; and.(c) the-
wcrd may gives'sole discretion ‘without any oblrgatlon to take @y action. : '

17 Borrower's Copy. Borrower shall be. giyen:One' copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Bocry wer. ‘As used in'this Section 18, "Interest in the
‘Property" meahs any legal or beneficial interest in the Property, includmg, bixt not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract o escmzv agreement the intent of which is the
 transfer of title by Borrower at.a future date to's purchaser.

If all_or any part of the Property of any Interest in the Property is sold or transierr d (orif Borrower is not & namral
person and & beneficial interest in Borrower is sold or transferred) without Lender's prios ymitten consent, Lender may- Tequire
immediate payment in full of a1l sums secured by this Security Instrument. However thrs omon shall not be exermsed by
Lender ‘i such exercisé is prohibited by Applrcable Law.

" If Lender éxercises this option, Lender shall i grve Bcrrewer notlce of acceleratlen  The noticast v orovrde a‘period of

not less than 30 days from-the date thenotice is givert ifr accordance with Section 15 w1th1n which Borpwe: must pay all sums

- secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this seriod, Lender may
invoke any reinedies permitted by this Secunty Instrument without further nntree of demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any tinie prior to the earliest of: (a) five days before .
sale of the Propérty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify -
for the termination of Borrower's right to reinstate; or (c). entry of a judgment enforcing this Security Tnstrument. Those
conditions are.that Botrower: () pays Lender all sums which then would be due under this Security Instrument and the Note as
ifno acceleration.liad occurred; (b) cures any. default of any other covenants or agreements; (c) pays all expenses incurred in
enforcrng th1s Secunty Instrument meludmg, but not lnnrted to, reasonable attomeys 1ees,. prcperty mspecnon and valuation
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_fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and nghts tinder this Security
- Instriment; and" (d) takes sucki action as Lénder may feasonably require to assure that Lender's interest in the Property and
: nghts under this Security Instrument; and Borrower s obligation to'pay the sums secured by this Seeunty Instrument, shall
continue unchanged unless as’ otherwrse provrded under Applicable-Law. Lender may require that.Borrower pay such
reinstatement siims and éxpenses‘in-one or more of the Tollowing forms, as selected by Lender; (2) cash;.(b) money oider; (c)
certified check, bank check, treasurer's check of- cashier's check, provided any such check is drawn upon an instirution whose -
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
* Borrower, this Security Tnstrument and obligations secured hereby shall remain fully effective as if no acceleratron had
5occurred However; this right to reinstate shall not apply in the caSe of acceleration under Section 18, -

20. Sale of Note; Change of Loan Servlcer, Notice of Grievance The Note or a partial interest in the Note (togethet

with this Security Instrument) can be sold one or more times without pricr notice to Borrower. A sale might result in a charige
in-the entity {(known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
.and performs othér.inortgage loan servicing obligations under the Note, this Security Instrument, and  Applicable Law. There
- also might be one o=more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
A,Servrcer Borréwer wiik e given written notice of the change which will state the name and address of the new Loan Serv1eer,
" -the address to which pe vments should be made and any- other information RESPA requires in connection with a notice of*
- ‘mansfer of servicing. If the Noi¢.is sold and thereafter the Loan is-serviced by a Loan Servicer other than the purchaser of - the
Note, the mortgage loan serviciag nbligations to Borrower will remain with the Loan Servicer or be transferred to-a successor
-Loan Servicer and are not assuined by the Note purchaser utiless otherwise provrded by the Note purchaser.

Neither Borrower nor Lender xiay commence; join, or be Jorned to any judicial action (as either an individual litigant- -
- 0f the member of a-¢lass) that arises-frozit tae other-party’s actions parsuant to this Security Instrument or:that alleges that the

h _ other-party has breached any provision.of, o7 an} duty owed by reason of, this Security Instrument, until such Borrower or -

. Lender has notified the other party (with such nitioe given in eomphance with the requirements of Section 15) of such alleged
. breach and 4fforded-the other.party. hereto a reassazhle period after the grvmg of such notice to take corrective action. If
o Apphcable Law- provrdes a time period which must alapse before certain action can be taken, that time period will be deemed

* 1o be reasonzble for purposes of this paragraph Thé notize of acceleration and opportunity to-cure given to'Borrower pursuant -

to Section 22 and the notice of aeceleratron given to Borrow er pursuant’ to Sectron 18.shall be deemed to. satlsfy the notlce and
opportumty to take coirective action provisions-of thrs Section 27,

- . 21, Hazardous-Substances. As ised i in this Section 211 a) "‘{azardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmerizi Law and the following substances: gasoline, kerosene,
“other flammable or toxic: petroleum products, toxic pesticides and hetbicizes; volatile solvents, matérials containing asbestos or

- formaldehyde; and radicactive materials; (b) "Environmental Law".means foderal laws and laws of the, Junsdlcuon where the

, 'Property is located that relate to health; safety or chvironmental protection; (¢) "Envi-onmental Cleanup" includes any response -
action, .remedial action, or removal action, as deﬁned in"Environmental Law; .atid £4) an "Envrronmental Condmon" means-a
*condltron that cati cause, contribute to, or otherwise. trigger an- Envirohmental Cleanuf

Borrower shall not cause or permit the presence, use, disposal, stotage, or relen c-of any Hazardous Substances, or
threaten to rélease any Hazardous Substances, on.or in the Property. Borrower shall not di, nor allow atyone else.to dé,
anything affectmg the Property (a) that is in violation of any Environmental Law, (b) widch <zeates an Environmental
'.Condmon, or {¢) which, due to the presence, use,.or release of a Hazardous Substance, creates a ¢condition that adversely
- ~affects the value ofthe Property. The preceding two sentences:shall riot apply to the presefice, use, or starsje-on the Praperty-of
" small quantities 0f Hazardous Substances that are generally: fecognized to be appropriate to normal tea12ential uses and to
mamtenanee of the Property (including, but not Timited to, hazardous substances in consumer products‘

Borrower shall promptly give Lender wntten notice of (a) any investigation, clamr, dermnand, lawsuit or other action by
" any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
.. Law of which Borrower has actual knowledge,-(b) any Environmental Condition,’ 1nelud1ng but not limited to, any sprllmg, -
) f-'leakmg, drscharge telease or threafof felease of any Hazardous; Substance, and () any condition caused by the presence, use:
ot releasc of a Hazardous' Substance which adversely affects the valug of the Property. If Borrower learns, or isnotified by any
" - governmental or regulatory authorrty, ot any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property.is necessary, Borrower shall promptly take all necessary remedial actions in accordance with

‘ ,Envrronrnental Law Nothmg herern shall credte any obllgatron o1 Lender for-an Environriental CIeanup
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NON:UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

22, Acceleration, Remedles Lender shall gwe notice to Borrower prior to acceleration following Borrower 's
breach of any covenant or-agreement in this Security Instrumént (but not prior to.aceeleration under Section 18 unless
- Applicable Law provides otherwise). The notice shall speclfy .{a) the defanlt; (b) the action required to cure the default;
(c) a date, not less'than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d)-that failure to cure the default on or before the date specnﬁed in the riotice may result i in.acceleration of the sums
. ~secured by this Sécurity Instrument, foreclosure by judicial’ proceeding and sale ‘of the Property. The notice shall
further inform Borrower of the rtght o remstate after acceleration‘and the right to assert in the foreclosure proceeding

the non-existence of a default or'any other defense of Borrower to acceleration and foreclosure. If the default is not
-cured on or before the date.specified in the notlce, Lender at its option may require immediate payment in full of all
sums secured by <his Security Instrument without further demand and may-foreclose this Security Instrument by
judicial proceeqice. Lender shall be entitled:to collect all expenses incurred in pursuing the remedies. provrded in this
: Sectlon 22, mcludJ g, bt not limited to, reasonable attorneys' fees- and costs of title evidence,

- 23. Release. Upin payment of all sums secured by this Security Instrument Lender shall release this Secur1ty
Instrument. Borrower sliall py any recordatlon costs Lender may charge Borrower a fee for releasing this Security Instruimient,
‘but only if the fee is paid to &tiizd party for services rendered and the charging of the fee is permitted uhder’ Applicable Law.
24. Waiver of Homestcad. In accordance: wrth Illinois law, the Borrower hereby releases and waives all rights under
.and by virtue of the Illinois homosiead exemption laws. -
' 25, Placement-of Collateral l'rcmtlnn Tnsurance. Unless Borrower provides: Lender with evidence of the insurance
coverage ‘required by, Botrower's agreement #iih Lender, Lender may purchase insurance at Borrowef's expense to protéct
“Lender's interests iri Borrower's collateral, Tais insurance may, but nieed not, protect Borrower's interests. The coverage that
‘Lender purchases may not pay-any claim that Bocro'wer makes or any claim that is made against Borrower in connection with
‘the ¢ollateral. Borrower may later cancel any insurincs nurchased by Lender, but only 2fter providing Lender with evidence
" that Bortower has obtajned insurance as required by Borower's and Lender's agreement. If Lender purchases insurance for the
“collateral, Borrowet will be respons1ble for the costs.of thal insurance, including interestand-any other charges Lender iay
irmipose in eonnecnon with the' ‘placément of the insurance, untl the effective date of the cancellation or expiratipn of the
- ‘insurance. The costs of the'i insurance may be added to Bosrowss'siotal outstandmg balance or obhgatron The costs of the
insurance may be more than’ the cost of insurdnce Borrower may by sile to obtam on'its own.

BY: SIGNING BELOW “Barrower accepts and agrees to the terms #n.d covenants contalned in thiis Secnrlty Instrnment
and in any erer ex_ecnted by Borrower and recordedmth it. S, _ 3 .
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