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ORTGAGE

DEFINITIONS

Wards used in multiple sections of tiis documen: are defined below #nd other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this document are alse provided in Section 16,

(A)  “Security Instrument” means this document, which is dated Decamiser 9, 2020, together with all Riders
to this document,

(B)  “Borrower” is VICKEN G SAZIAN, A SINGLE MAN. Bomower is the mertgagor under this Security
Instrument.

(] “MERS” is Mortgage Electronic Registration Systems, Inc. MERS j¢ a separate eorporatiaa that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee uzde¢ this Secarity
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrest ard telephone
number of P.O. Box 2026, Flint, M1 48501-2026, 1el. (888) 679-MERS.

(®)  “Lender” is Sierra Pacific Mortgage Company, Inc,, A California Corporation NMLS: 1788. Lender
fs a Corporation organized and existing uoder the laws of CALIFORNIA. Lender’s address is 1180 IRON
POINT ROAD, SUITE 200, FOLSOM, CA 95630.

(E)  “Note” means the promissory note signed by Borrower and dated December 9, 2020. The Note states that
Botrower owes Lender One Hundred Thirty Three Thousend Five Hundred and 08/100¢ks Dollars (U.S.
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$133,500.00) plus yearly interest at the interest rate of 3.000%. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than Jaouary 1, 2051

(F)  “Property” means the property that is described below under the heading *Transfer of Rights in the
Property.”

(G)  “Loan” mezans the debt evidenced by the Note, pius interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus intecest.

(H)  “Riders” means all Riders to this Security Instrument that are executed by Bocrower. The following.
Riders are t G2 executed by Borrower [check box as applicable):

O xdw:ctable Rate Rider X Condominium Rider [0 Second Home Rider

[ Balzuom Rider [0 Planned Unit Development Rider [ ] Biweekly Payment Rider
1-4 Tamis: Rider (] Revocable Trust Rider
Other(s) sperify]

IO “Applicable Law” icans all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orcers (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

()] “Community Associstion Dues; Tevs, and Assessments” means all dues, foes, assossments and ather
charges that are imposed on Borrower or tis Pioverty by a condominitn association, homeowners association of
similar organization.

(K)  “Electronic Funds Transfer* means any trusfe of fimds, other than a transaction originated by check,
draft, or similar paper instroment, which s inlttated througs 51 electronic terminal, telephonic instrument, compuier,
or magnetic tape so as 1o order, instruct, or authorize a financial ‘nstitution to debit or credit an account. Such term
includes, bu? is not limited to, point-of-sale transfers, automaes tller machine transactions, transfess initiated by
telephone, wire transfers, and automated clearinghouse transfers.

L) “Escrow [tems® means those items that are described in Section 5.

(M)  “Miscellaneous Proveeds” means any compensation, setilement, awxtd of damages, or proceeds peid by
any third party {other than insurance proceeds pald under the coverages described ir Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any part ol the Property; {iit) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value andioe condition of the Property.

(N)  “Morigage [nsurance” means insurance protecting Lender against the nonpaymeni ot or default on, the
Loan.

(V)] “Periodic Payment® means the regularly scheduled amount due for (i) principel and intercst under the
Note, plus (ii) any amounts urder Section 3 of this Security Instrument.

(P)  “RESPA” means the Real Estate Settlemment Procedures Act (12 U.S.C. §2601 et seq) and its
implementiog regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to time, of any
additional or successor legislation or regulation that povems the same subject matier. As used in this Security
Instroment, “RESPA” refers 1o all requirements and restrictions that are imposed in regard 10 a “federally related
mortgage koan” even if the Loan does not qualify as a “federally related morigage loan™ under RESPA.

Hlineis Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Tastrumest Farm 3014 1/01 MERS Modified
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()  “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that paity has assumed Boiower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (f) the repayment of the Loan, and all renewals, extensfons and
modifications of the Note; and (i) the performance of Borrower’s covenants and, agreements under this Security
Instrument and the Note. For chis purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and 1o the successors and assigns of MERS the following

deseribed pregerty located in the
Comnty of COOK
(Type of P.=cording Jucisdiction) [Name of Recording Jurisdiction]

LEGAL DESCP.PTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 10 0..D OAK DRIVE UNIT 105
[Street]
BUFFALO GROVE , Iilirais 60089 . (“Property Address”):
[City] [£ip Code]

TOGETHER WITH all the improvements o o bereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a pant of the zmperty. All replacements and additions shall also be
oovered by this Security Instrament. All of the foregoing is su&:4 to in this Security Instrument as the “Property.”
Bomower understands and agrees that MERS holds only legal t1= to the interests granted by Borrower in this
Security Instrument; but, if necessary to comply with law or custoun, MERS (as nominee for Lender and Lender’s
sucoessors and assigns) has the right: to exercise any or all of those interesis, ncluding, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lenter insioding, but not limiled to, releasing
ard caneeling this Security Instrument.

. BORROWER COVENANTS that Borrower is lawfully seized of the estae beceby conveyed aud has the
right o mortgage, grant and convey the. Property and thal the Property is unencumbered; ¢xvept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claim: aid demsamds, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenauts for national use sl nom-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering 1<z mioperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

1. Payment of Prineipal, Jntevest, Escrow ltems, Prepsyment Charges, and Late Chairges.
Borrower shall pay when due the principal of, and intecest on, the debt evidenced by the Note and any prepayment
cherges and late charges due under the Note. Borrower shal) also pay funds for Bscrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender 25 payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be

Iineis Martgage—Single Family—Faonie Mae/Freddie Mac Unlform Jastrument Form 3014 101 MERS Modifled i
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made in one or more of the following forms, as selected by Lender: (2) cash; {b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institation whose
deposits are insured by a federal agency, instromentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any payment or partial payment if the payment or partiai payments.are insufficient to bring the Loan current,
Lender may accept any payment of partial payment insuificient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its tights to refuse such payment or partial paymenis in the future, but Lender is not
cbligated to zpply such payrents at the time such payments are accepted. If each Periodic Payment is applied as of
its schednled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds umtil Poower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of (ans, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applies to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or
claim which Boiw47# might have now or in the future against Lender shall relieve Borrower from making payments
due under the Nute urd this Security Instrwment or performing the covenants and agreements secured by this
Security Instrument.

2. Application ¢ Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lenv.c: shall be applied in the following order of priosity: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic.
Payment in the order in which it berume due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Sec;rity Instrument, and then to reduce the principal balance of the Note.

1f Lender receives a payment fre=1 Somawer for a delinquent Periodic Payment which includes a sufficient
amount (o pay any late charge due, the payincrs may be applied to the delinquent payment and the late charge. If
more than one Perlodic Payment is outstanding, ender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the xtent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the {ull payment of one or more Periodic Payiments, such excess
may be applicd to any late charges due. Voluntary prepayren's shall be applied first 1o any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, o s ¢llaneous Proceeds to principal due uader the
Note shall not extend or postpone the due date, or change the amour?, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lend zun the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for raymant of amounts due for: (a) taxes and
assessments and other items which ¢an attain priority over this Security Inst:uraent as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) p=.amiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if wny, or any sums payable by
Borrower to Lender in liew of the payment of Mortgage Insurance premiums in accardence with the provisions of
Section 10, These ilems are called “Escrow Ttems.” At origination or at any time owing the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be scrcwed by Bosrower,
and such dises, fees and essessments shall be an Escrow Item. Borrower shall promptly furnisl: (o Zender all notices
of amounts to be paid under this Section. Bomower shall pay Lender the Funds for Escrow iteias unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may wa've Borrower’s
obligation to pay to Lender Funds for any or all Escrow Itéms at any time. Any such waiver may only be 7 writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Ttems for which payment of Funds Jias been waived by Lender and, if Lender requires, shall furnish to Lender
receipls evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items direcily, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Hem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under

Inols Morigagr—Singte Family—Faonic Mac/Freddie Mac Usiferm Instrument Form J#14 1701 MERS Modifed
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Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Jtems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (s) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can recuire under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose depasits are insured by a federal agency, instrumentality, or
entity (Including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
ghall not chezge Bomower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrovs it.s, unless Lender pays Borcower interest on the Funds and Applicable Law permits Lender to make
such a charge. Onless an agreement is made in writing or Applicable Law requires interest to be paid oa the Funds,
Lender shall not b mauired to pay Bocrower any interest or camnings on the Funds. Borrower and Lender can agree
in writing, however, %t interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of toe Irnds as required by RESPA.

If there is a surpius o7 Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordarsc with RESPA. If there is a shortage of Funds held in escrow, as defined wnder
RESPA, Lender shall notify Be:oiver as required by RESPA, and Borrower shall pay 1o Lender the amount
necessary fo make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the ama:w* secessary to make up the deficlency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secxied by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines, and impasitions
attributable to the Property which can attain priority over th's Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association La:¢s, Fees, and Assessments, if any. To the cxtent that
these items ars Escrow Items, Borrower shall pay them in the miaaer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation sared by the lien in a manner acceplable to
Lender, but only so long 25 Borrower is performing such agreement; (b) crales’s the lien in geod faith by, or defends
against enforcement of the Lien in, legal proceedings which in Lender’s opinir:i operale to prevent the enforcement
of the flen while those proceedings are pending, but only until such proceedings <re concluded; or (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lica *5 this Security Instrument. If
Lender determines that any part of the Propesty is subject 1o a lien which can attain priority over this Secanity
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of thi: date on which that notice
is given, Borrower shall satisfy the lien or take onc or more of the actions set forth above in t'iis S petion 4,

Lender may require Borrower to pay a one-time charge for a real estabe tax verificatior, and/or reporting
sexvice used by Lender in connection with this Loan.

5. Property Insurance, Borrower chall keep the improvements now existing or hereafie: erucied on the
Property insured against loss by fire, hazarde included within the term “extended coverage,” and any cthey hazards
jnoluding, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shell be
maintained in the amounts (including deductible levels) and for the periods thet Lender requires. What Lender
tequires pursuant to the preceding sentences cam chiange during the term of the Loan. The insurance carier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonebly, Lender may require Borrower to pay, in connection with this Loan,
cither: (2) a one-time charge for flood zone determination, certification and tracking services; of (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or

Tllineis Moctgage—=Single Family—Fannie Mae/Freddic Mas Uniform Lasteumeat Foem 3014 101 MERS Modifled
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similar changes occur which reasonably might affect such determination or certification. Borrower shall alse be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conneciton with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Letdet’s option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might ot might not protect Botrower, Borrower's
equity in the Property, or the cont¢nts of the Property, against any risk, hazard or liability and might provide greater
or lesser coverape than wes previously in effect. Borrower acknowledges that the cost of the insucance coverage so
obtained might significantly exceed the cost of insurance that Botrower could have obtained. Any amounis
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Secarity
Tnstrument. “These amounts shall bear interest at the Note rale from the date of Gisbursement and shall be payable,
with suchdnierzst, upen notice from Lender to Borrower requesting payment.

All irsvrance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such negizies, shall include a standard morigage clause, and shall name Lender as mortgagee and’or as an
additional loss peyee Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
Borrower shall promp:ly pive to Lender all receipts of paid premiums and renewal potices. [ Borrower obtains any
form of insurance coverage; not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standz<< mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Boriwer shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompth. by Borrower. Unless Lender znd Borrower otherwise agree in wriling, any
insurance proceeds, whethet or not the undeslving insurance was required by Lender, shall be applied to restoration
or repair of the Praperty, if the restoration o+ rspair is economically feasible and Lender’s security is not lessened.
During such repair and testoration period, Leridzc snall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspest such Propenty (o ensnre the work has bsen completed to Lender’s satlsfaction,
provided that such inspection shall be urdertaken prompily. Lender may disburse proceeds for the repairs and
restoration {n a single payment or in a series of progress prytents as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to b zaid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceras, Fees for public adjusters, or other third parties,
retained by Bomower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrawer. If
the restoration or repair is not economically feasible or Lender’s seci=icy would be [¢ssened, the insurance proceeds
shall be zoplied to the sums secured by this Security Instrament, whethrs of not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the arder provicad for in Section 2.

If Borrower abarklons the Property, Lender may file, negotiate and setic any available insufancs claim and
related matters. Tf Borrower does not respord within 30 deys to 2 notice from Léndzr that the insurance carrier has
offered to setile a claim, then Lender may negotiate and settle the claim. The 3G-cay reriod will begin when the
notice is given. Tn cither event, or if Lender acquires the Property under Section 22 oi atherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed he amounts unpaid
under the Note or this Security [nstrument, and (b) any other of Borrower’s rights (other thatithic iight to any refind
of unearned premiums paid by Borrower) under al] Insurance policies covering the Property, inesf?: as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property of to pay amounts unpaid under the Note or this Secunity Instrument, whether or not then due.

6. Occupancy. Borcower shall octupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Tnstrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumsiances exist which are
beyond Borrower’s control.

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorats or commit waste on the Property. Whether
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of not Borower is residing in the Property, Borrower shall maintain the Property in order to preveat the Property
from deteriorating or decreasing in value due to jts condition. Unless it is determined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged 1o avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the 1aking of, the Property, Borrower shall be responsible for repairing or testoring the Propesty only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation procesds
are not sufficient to repair or restors the Property, Botrower is not relieved of Borrower’s obligation for the
completion of such repait or resteration.

Lender or its agent may make reasonable entties upon and inspections of the Property. If it has reasonable
cause, Lendrs may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time o/ o prior to such an interior inspection specifying such reasonable cause.

8. Gorrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any rer:ons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially faize; misleading, or inaccurate information of statements to Lender (or failed to provide Lender
with material information-in connection with the Loan. Material representations include, but are not limited to,
representations concernifig oTower's oceupancy of the Property as Borrower’s principal residence.

0, Protection of Lzader's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the Govepants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significanty affect Lender’s interest in the Property andor rights under this Security
Instrument (such as a proceeding in barkeuptey, probate, for condemnation or forfeiture, for enforcement of a Tien
which may attain priority over this Secuni’y Instrument or to enforce Jaws or regulations), or {c) Bomower has
abandoned the Property, then Lender may o-e7<d pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Stcuricv Instrument, including protecting and/for assessing the value of
the Property, and securing and/or repairing the Fropertv. Lender’s actions can include, but are not limited 102
(a) paying any sums secured by a lien which has prio’ity cver this Securlty Instrument; (b) appearing in court; and
(c) paying reasonable attomneys' fees o protect its intriest in the Property and/or rights under this Security
Instrument, including its secured position I a bankruptey proceeding. Securing the Property includes, but is not
limited 1o, entering the Property to make repairs, change locks, rZpiace or board up doors and windows, drzin water
from pipes, ¢liminate building or other code violations or dangerors ronditions, and have utilitics tumed on or off,
Although Lender may take action under this Section 9, Lender does vt have to do so and is not under any duty or
obligation to do so. It is agreed thal Lender incurs no liability for not tak’ng any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate iror the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payrent.

f this Secutity Instrument is on 2 leasehold, Borrower shall comply with all tie provisions of the Jeasa, If
Bomower acquires fee titie to the Property, the leaschold and the fee title shall not merge unless L ender agrees 1o the
merger in writing. :

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of in-«ing the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for ‘any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required o oblain coverage substantially equivalent to the
Montgage Insurance previously in effect, at a cost substantially equivalent to the cost to Botrower of the Morigage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance covetage is not available, Borrower shiall continue to pay to Lender the ameunt of the separately
designated payments that wese due when the insurance coverage ceased 1o be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mongage Insurance. Such loss reserve shall be

1Winols Mortgage—Single Familly—Fannée Mae/Freddie Mac Uniforsm Jostrimeni Form 3014 101 MERS Modified
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non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can tio longer reguire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes avallable, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance es a condition of making the Loan and
Bomower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Bortower shall pay the premiurms required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between. Bormower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation 1o pay interest at the rate provided in the Note.

Mor;zage Insurance reimburses Lender (or any entity that purchases the Note) for cestain losses it may
ineut if Bedromer does not repay the Loan as agresd, Borrower is not a party to-the Mortgage Insurance.

Mortzag» insurers evalnate their total risk on all such insurance in force from time to time, and may enter
into agreements wi.n ather parties that share or modify their risk, or reduce Josses. Thesc agreements are on lerms
and conditions thu ave <atisfactory to the morigage insurer and the other party {or parties) to these agreements.
These agreements may reu:fre the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have availabie (#vich may include funds obtained from Mortgage Insurance premiums).

As aresult of these 7 zucements, Lender, any purchaser of the Note, another insures, any reinsurer, any other
entity, cr any affiliale of any of ine foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for shasing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the msurer's risk in axchanze for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Furthes.

(a) Any such agreements will not a%¢! the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Sucli agrrements will not increase the amount Borrower will owe
for Morigage Insurance, and they will not entitle B< rrov.er to any refand,

(b) Any such agreements will not affect tne riphts Borrower has - if any - with respect to the
Mortgage Insurance nader the Homeowners Protection ‘ct of 1998 or any other law. These rights may
in¢hude the right to receive certain disclosures, to request aw’ oitain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, ‘avd/or to recefve a refund of any Morlgage
Insurance preminms that were unearned at the time of such capceacion or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanegus Proceeds are hereby
assignied to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be ajp!ied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s secwiity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proeeds until Lender has fiad
an opportunity to inspect such Property to ensure the work has been completed to Lenozr’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restvration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreenicit s made in writing
or Applicable Law requires inlerest to be paid on such Miscellanecus Proceeds, Lender shall not !¢ 1equired to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is nct evonomically
feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sv.cured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borower, Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrament, whether or not then duve, with the excess, if any, paid to
Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately tefore the partial taking, destruction, or loss in value is eqhial te or greater than the amount

Wineis Mertgage—Single Family—Fannie Mae/Freddie Mac Unifarm Lasicumeat Form 3014 101 MERS Mofified
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of the sums secured by this Securlty Instrament immediately before the partial taking, destrmction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Procesds multiplied by the. following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, of loss in value divided by (b) the fair macket
value of the Property immediately before the partial taking, destruction, -or loss in value. Any balance shall be paid
to Borrower.

Tn the event of a pertial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately befure the partial taking, destruction, or loss In value is Jess than the amount of the sums
secured immediately before the partiz taking, destraction, or loss in valoe, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the svms sceured by this Security Instrument
whether or 17 the sums are then due,

If theroperty is abandoned by Borrowes, or if, after notice by Lender to Borrower that the Opposing Pasty
(as defined in jac mext sentence) offers 1o make an award 1o seitic a claim for danages, Bomower fails to respond to
Lender within 30 A4v= after the date the nofice is given, Lender is anthorized to collect and apply the Miscellancous
Proceeds either 10 s sr~tion or repair of the Property or to the sums sseured by this Secority Instrument, whether or
not then due. “Cppocing Marty” means the third party that owes Borrower Miscellaneous Procesds ar the party
against whom Borrower iia¢ « right of action in regard to Miscellaneous Proceeds.

‘Borrower shall be i~ default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result 2 t¢ rfeiwre of the Property or other material impairment of Lender’s interest in the
Property or rights under this Secwricy Instrument. Borrower can cure such a defanlt and, if acccleration. has
occurred, relustate as provided in Sectiv 19. by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeituz of the Property or other material impainnent of Lender’s interest in the
Property or rights under this Security Insimuirznt. The proceeds of any award or claim for damages. that are
attribotable to the impairment of Lender’s interoe: 7. the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not aplied to restoration or repair of the Property shall be applied in
the oxder provided for in Section 2.

12. Borrower Not Released; Rorbearance By Foender Not a Watver. Extension of the time for payment
or modification of amortization of the sums secured by this Secrvity Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not aperate to réiese the liability of Bomower or any Succesgors in
Interest of Borrower. Lender shall not be required 10 commence poreedings apainst any Successor in Interest of
Borrower or 1o refuse to exiend time for payment or otherwise morzly amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Braovrer or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy-inzading, without [imitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of bo.rower or in amounts less then the
amount then due, shall not be a waiver of or preclude the exercise of any right or remz.dy.

13. Joint and Several Liability; Co-signers; Successors amd Assigns Boand. Borrower covenants and
agrees that Bomower’s obligations and Tiability shall be joint and several. However, any Fomower who ¢o-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Secrity Instrument only to
marigage, prant and convey the co-signer’s interest in the Property under the tenins of this Seceiio’ fostroment; (b) is
not personally obligated to pay the sums secured by this Security Instrament; and (c) agrees the Lender and any
other Barrower can agres to extend, modify, forbear or make any accommodations with regard to ¢/« ianms of this
Security Instrument or the Note without the co-signer’s consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower wio sssumes Borrower’s
obligations under this Securlty Instrument in writing, and is approved by Lender, shall obtain all of Bamower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liahility under this Security Instroment unless Lender agrees to such release in writing. The covcnants and
agreements of this Security Instrument shall bind {except as provided in Scction 20) and benefit the sucoessors and
assigns of Lender,
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under this Secutity
Instrument, including, but not limited to, attomneys’ fees, property inspection and valnztion fees, In regard 1o any
other fees, the absence of express authority in this Security Instrument to charge 2 specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

if the Loan is subject 10 a law which se1s maximum loan chasges, and that law is finally interpreted so that
the interest or other loan chacges collected or to be coliected in conneetion with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitied
limit; and () any sums already collected from Borrower which exceeded permitied limits will be refimded to
Borrower, 12nder may choose to make this refund by reducing the principal owed under the Note or by making a
direct payines? to Borrower, If a refund recuces principal, the reduction will be treated as a partial prepayment
without any piepayment charge (whether or not 2 prepayment charge is provided for under the Note). Borrower's
acceptance of avy.sneh refund made by direct payment to Borrower will constitute a waiver of any right of action
Bormower might hive atising out of such overcharge.

15. Nofices. A!{ 2otices given by Borrower of Lender in connection with thig Security Instrument must be
in writing. Any notice to Burrower in connection with this Security Instrument shall be deemed 10 have been given
10 Borrower when maiied bv (53t class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borowsr shall constitute notice 1o all Barrowers nrless Applicable Law expressly
requires otherwise. ‘The notice adariss shall be the Property Acdress unless Borrower has designated a substitute
notice address by notice to Lender. Brmover shall promptly notify Lender of Borrower's change of address, If
Lender specifies a procedure for reporting Parrower’s change of address, then Borrower shall only report a change
of address through that specifisd procedure,there may be only one designated notice address under this Seourity
Instrument at any one time. Any notice to Lendz snall be given by delivering it or by mailing it by first lass mail
to Lender’s address stated herein unless Lerxler has desiemated another address by notice 1c Borrower, Any notice in
connection with this Security Instruenent shall not be d:emed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrumerdt is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement v:idet this Secutity Instrument.

16, Governing Law; Severability; Rules of Constvction, This Security Instrument shall be govemed
by federal law and the law of the jurisdiction {n which the Properivis located, All rights and obligations comtained
in this Security Instrument ate subject to any requirements and lirtations of Applicable Law, Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it m'ght be silert, but such silence shall not be
construed as a prohibition against agreement by contract. In the event thai-ary vrovision or clanse of this Security
Instowment or the Note conflicts with Applicable Law, such conflict shall not a@ust other provisions of this Security
Instrument or the Mote which can be given effect without the conflicting provisior.

As used in this Security Instument: (a)words of the masculine geder shall mean and include
commesponding neuter words or wards of the feminine gender; (b) words in the smgula: <hall mean and include the
plural and vice versa; and (c) the word "may” gives sole discretion without any obligation 10 iake any action.

17. Borrower's Copy. Bomower shali bs given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficinl Interest in Borrower. As used in this Section (8, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, (hove beneficial
interests transferred in 2 bond for deed, contract for deed, installment sales contraet or sscrow agreemeniy e infent
of which is the transfer of title by Bomrower at a future date to a purchaser,

1f al) or any part of the Property or any Interest in the Property i3 soid or transferred (or if Borrower is not a
natural persen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrament. However, this
aption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender skal] give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which

Minoks Marigage—Single Fasily—Fannie Mag/Freddie Mat Uniform Instrument Forme J014 181 MERS Modified
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Borrower must pay all sums secured by this Security Instrument. I Borrower fails to pay these sums priof to the
expitation of this period, Lender may invoke any remedies pemmitted by this Security Instrument without further
notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
ghall have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or () entry of 2 judgment
enforcing this Security Instrument. Those conditlons are that Borrower: {) pays Lender all sums which then would
be due under this Security Instrument and the Note s if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays alt expenses incurred in enforcing this Security Instrument, including, but
not limited f5, reasonable atiorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of peotecting Lender’s interast in the Property and rights under this Security Instnunent; and {d) takes such
action as Lepser way reesonably require 1o assure that Lender’s mierest in the Property and rights under this
Security Instrunier., »md Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unlese a5 otherwise provided under Applicable Law. Lender may require that Bomrower pay such
reinstaterent sums and ¢xr=mses in one or more of the following forms, as selected by Lender: (3) cash; (b) money
order; (c) certified check, brr check, freasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposit:-are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Teansfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no accelerativis ad occumred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18. .

20. ‘Sale of Note; Change of 1.2a» Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Security Instrumem <2z he sold onc or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as 2% “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs Jther mortgage loan servicing obligations undet the Note, this
Security Instrument, and Applicable Law. There also ‘nigh: be one or moto changes of the Loan Servicer unrelated
to a sale of the Note. I there is a change of the Loan Scrvicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicir, the-address to which payments should be made and
any other information RESPA requires in connection with a nutize of transfer of servicing, 1f the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be tre5zserred o a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note jurchaser.

Neither Borrower nor Lender may commence, join, or be joined 20 any judicial action (as either an
individual Jitigant or the member of a class) that arises from the other party: astions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or‘apy duty owed by teason of, this
Security Instrument, until such Bomower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforaer’ the other party hereto a
reasonable period after the giving of such notice to take comective action. If Applicable Lav provides a time period
which must <lapse before centain action can be taken, that fime period will be deemed to be 1cas0r.able for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Botrower pursuant i Section 22 and
the notice of acceleration given to Bomower pursuant to Section 18 shall be deemed to satisfy ‘the notice and
opportunity to take comrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleunt products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federa}

"laws and laws of the jurisdiction where the Property is located that relate to health, safety or envirormental
protection; {c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as
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defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contributs
10, or otherwise trigger an Environmental Cleanup.

Bormower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

Substances, of threaten to release any Hazardous Substances, on or in the Property. Borrower shail not do, nor allow
anyone cise 1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, oc (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, of storage on the Property of small quantities of Hazardous Substances that are generally
recognized (o be appropriate to normal residential uses and to mainterance of the Property (including, but not
imnited to, hazardous substances in consumer products).
Borrower shz!! promptly give Lender written notlce of (a} any investigation, claim, demand, lawsuit or other action
by any gover:nental or regulatory agency or private party involving the Properly and any Hazardous Substarce or
Environmentz, L =+v of which Borzower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any seilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused Uy i wresence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrowei learss, or is notified by any governmental or regulatory authority, or any private pasty, that
any removal or other remesigtion of any Hazardous Substance affecting the Property js necessary, Borrower shall
promptly 1ake all necessary ‘zinedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Eavironmental Cleanup.

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. -Leuder shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agrenment in this Securlty Instrument (but not prior to acceleration
under Section 18 unbess Applicable Law proviiss otherwise)., The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; an(l (d) that failare to cure the default on or before the date
specified in the notice may result in acceleration of toe suns secured by this Security Instrument, foreclosure
by judieial proceeding and sale of the Property. The ardes shall farther inform Borvower of the right to
reinstate after acceleration and the right to assert in the foiecsorure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosurs. If the default is not cured on or before the
date specified in the notice, Lender a¢ its option may require imm :imte payment in full of all sums secured by
this Security Instrument without further demand and may forecloe this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs «<f title evidence.

23. Release. Upon payment of all sums secured by this Security Insaviient, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Eormwer a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered ane. the charging of the fec is
permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby 1ierazs-and waives 2l
rights under and by virtue of the I!linois homestead exemption Jaws.

25. Placement of Collatera] Protection Insurance. Unless Borrower provides Lender with evidencs of
the insurance coverage required by Borrower s agresment with Lender, Lender may purchase insurance 8i dorrewer
s expense 1o protect Lender § interests in Borrower s collateral. This insurance may, but need not, protect Borrewer
s interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but coly after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower s and Lender s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any otber charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
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insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurence Bormower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Bomower and recorded with it.

/EﬂTf

' (Seal)
g@(ﬁ‘ SAZIAN -Bomower -Borrower
[Printed Name] [Printed Name)
4 (Seal) (Seal)
-Bomower -Borrower
Mrinted Name] [Printed Name]
ACFTVWLEDGMENT

State of —..\..\ §

§

County of C'BB\L" §

The foregoing instrument was acknowledged before rie this q.w-'tﬂk Zﬂ by VICKEN G
SAZIAN.

JOANNE [UNA
NOTARY PUBLIC - STATE OF LLNOIS
MY COMMISSION EXPIRES020024

WS

S P i SRR AR

Title or

{Seal) Serial Number, if any:

Lender Company: SIERRA PACIFIC MORTGAGE COMPANY, INC., NMLSR ID: 1788
Originater Company: AMERICAN MORTGAGE FINANCE, INC, NMLSR 1ID; 242189
Oripinator Name: Abgar Maloul, NMLSR 1D: 220895
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Lender Company: SEERRA PACIFIC MORTGAGE COMPANY, INC., NMLSR ID: 1788
Originater Company: AMERICAN MORTGAGE FINANCE, INC, NMLSR ID; 242189
Orlginator Name: Abgar Maloul, NMLSR ID: 220895

MIN: 100070300012679392
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDEX is made this 9th day of December, 2020 , and is incorporated into and
shall be deemed to amend and supplemens: tho Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (i< “Torrower”) 1o secure Borrower’s Note to Sierrs Pacific Morigage
Company, Inc., A California Corporation NMLE: 1788 {the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at:

10 OLD QAK DRIVE UNIT 105, BUFFALO GROVE, IL 60089
[Property A2d-2ss]

The Property includes a unit in, together with an undivided interSs® o the common elements of, a condominium:
project known as:
OAK CREEK]1
[Name of Condominium Project, _

(the “Condominium Project™). If the owners association or other entity whicll szts for the Condominium Project
(the “Owners Assacistion™) holds title to property for the benefit or vse of its meorers or shareholders, the Property
also includes Borrower’s interest in the Owners Association and the uses, proceeils und benefits of Botrowee's
interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreement: muds in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Oblizgations. Bortower shall perform all of Borrower’s oblipaiiny under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration ot any other
document which creates the Condominium Project; (ii) by-laws; (jii) code or regulations; and (iv) other equivalent

Mudtlstate Condeminlom Rider — $inge Family — Fasaie Mae/Freddle Mac Uniform [nsbrument Form 3140 1/01
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documents. Borrower shall promptly pay, when due, al! dues and assesaments imposed pursuazt to the Constituent
Documents:

B. P.ooperty Insurance. So long as the Qwners Association maintaing, with a generally accepted
insurance cartie, 2 “master” or “blanket” policy on the Condomininm Project which is satisfactory 1o Lender and
which provides ins':/ce coverage in the amoumts (including deductible levels), for the periods, and against Joss by
fire, hazotds included wihin the term “extended coverage,” and any other hazards, incloding, but not limited to,
earthquakes and floods, £t which Lender requires insurance, then: (§) Lender waives tho provision in Section 3
for the Periodic Payment t¢ I ender of the yearly premium installwents for property insurance on the Propesty; and
(i) Borrower’s obligation under Section § to maintain property insurance coverage on the Property is deemed
satisfied to the extent that the requir.d overage is pravided by the Owners Association policy.

What Lender requires as a condiion of this waiver can change during the term of the loan.

Borrower shall give Lender prcmpt notice of any lapse in required property insurance coverage provided by
the master or bianket policy.

. In the event of a distribution of prope ty ‘n-arance proceeds in lien of restoration or repair following a loss
to the Property, whether 10 the unit o 1o commor. viements, amy proceeds payable to Borrower are hereby assigned
and shal) be paid 1o Lender for application to the sums secured by the Security Instrument, whether or not then. due,
with the excess, if any, paid 10 Bomower.

C. Public Liability Insurance. Borrower shall t2%- such actions as may be reasonable to msure that the
Owners Association maintains a public liability insurance poliny aceptable in form, ansount, and extent of coverage
to Lender. )

D. Condemuation. The proceeds of any sward or claim fos Aamages, direct or consequential, payable to
Bomrower in connection with any condemnation or other taking.of aii or ar;; art of the Propetty, whether of the unit
or of the common elements; or for wiy conveyance in lieu of condemmation, are lieseby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by o= Security Instrument as provided in
Section 11.

E. Lender’s Prior Consent. Bomower shall not, except after notice to'L encer and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandon.went or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemmation or eminent domain; (if) 2pv &=cndment to any
provision of the Constitent Documents if the provision is for the express benefit of Lender; (jf’) termination of
professional management and assumption of seif-management of the Owners Association; or {iv) wry vetion which
would bave the effect of rendering the public liability insurance coverage maintained by the Owmeis Aysociation
unacceptable to Lender.
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F. Remedies, If Borrower daes not pay condominium dues and assessments when due, then Lender may
pay them. any amounts disbursed by Lender under this paragraph F shall becore additional debt of Borrower
secured by the =curity Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts

" shall bear interest irom the date of disbursement at the Note rate and shall be payable, with interzst, upon notice
from Lender 10 Bor-ower requesting payment.

BY SIGNING 5SEjOW, Borrower accepls and agrees 1o the terms and covenants contained in this

Condominium Rider.

}\ 7 (s (Seal)
%@KEN G.SAZIAN ——— BTswer -Borrower
(Seal) __ - (seal)

-Borrower -Borrower

[Sign Criginal Only)
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.; PTC20-11906

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

Unit 105 together with its undivided percentage interest in the common elements in Oak Creek
Condomirium Homes as delineated and defined in the Declaration recorded as decument no. 23500200,
as amended, in the Southwest Quarter of Section 4, Tewnship 42 Nosth, Range 11, East of the Third
Princial iaridian, in Cook County, lllinals.

Commonly knawn as 10 Old Oak Drive, Unit 105, Buffale Grove, (L 80069
Parcel ID(s}: U3:04-300-021-1006,

Lagal Descripfion PIC20-11305



