UNOFFICIAL COPY

Doc#. 2102112136 Fee: $98.00

w

TV ot

Iiinois Anti-Predatory o oy o
Lending Database Date: 01/21/2021 12:31 PM Pg: 1 of 20
Program

Certificate of Compliance

ll.‘\‘\\ ~

Report Mortgage Fra’id
844.768-1713

PItd O - 8O -4’57{4

The property identified as: PIN: 02-24-203-044-1075

Address:

Street: 355 8, LANCELOT LN

Street line 2:

City: PALATINE State: IL ZIP Code: 60074

Lender QUIKEN LOANS, LLC.

Borrower: Jessica Hwang

Loan / Mortgage Amount: $220,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to ecurd a residential
mortgage sacured by this property and, if applicable, a simultaneously dated HELOC,

Certificate number: 25302A38-72E9-424D-9751-838A6A4011FA Execution date: 11/25/2020




2102112136 Page: 2 of 20

UNOFFICIAL COPY

Return To:

Docaenil Managemanl
Quicken Loans, LLC
1050 Woodward Ave
Detroit, M] 48226-1906

Prepared By:

Charles L Abraham

1050 Woodward Ave
Detroit, MI 48226-1906
{313)373-0000

.8 15pace Above Tk Line For Recording Datal

MORTGAGE eI
MIN 100039034641791746

DEFINITIONS

Words used in moltipls sections of this document a'e Zefined below 2nd other words are defined in
Sections 3, 11, 13, 13, 20 snd 21, Certain rules regarditg *ar usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Wovenber 25, 2020 .
tagether with all Ridets 10 this document.
(B) "Borrower™is Jessica Hwang, a single woman

Bomrower is the mortgagor under this Secority Instrument.

(C) "MERS" is Mortgapge Electronic Registcation Systems, Inc. MERS is 4 separate cocporation that is
acting solely a5 a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
addrcss and telephonc mumber of P.O. Box 2026, Flint, MI 48501-2026, tcl. (388) 679-MERS.
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(D) “Lender"is Quicken Loans. LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender’s addressis 1050 Woodward Ave, Detroit. MU 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated  November 25, 2020

The Note states that Bocrower owes Lendes Two Hundred Twenty Thousand and 007100
Dollars

(U.s. $220,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paywéots and to pay fhe debt in full not later than December 1, 5535 .

(P "Prejerty" means the property that is described below under the heading "Trensfer of Rights in the

Property.”

(G) "Loan"iess= the debt evidenced by the Note, plus intersst, any prepayment charges and late charges

due under the Ncte, and all sums due under this Security Instrument, plus intezest.

(H) "Riders” meats 2% Riders to this Security Instrument that are executed by Batrower. The: following

Riders are to be execute 4 +y Borrower [check box as applicablc):

[] Adjustable Rato Rider/ FY| Condominium Rider [ second Home Rider

[ Balloon Rider Planaed Unit Development Rider || 1-4 Family Rider

[ va Rider Tsiwe kly Payment Rider XX Other(s) [specity]
Legal Attach

(M "Applicable Law" means all controit.-g- applicable fedeinl, state and local statutes, regulations,
ordinances and administrative rules and orders (i bave the effect of law) as well as all applicable final,
non-appeafable judicial opinions.
() "Community Asspciation Dues, Fees, and Asses7oomis™ means all dues, fees, assessments and other
charges that are imposed on Bomower or the Propedy by a condominium association, homeowners
association cr similar organization.
(K) “Electropic Funds Tramsfer” any tronsfer of {anys.. otber than a transaction odginated by
check, draft, or similar paper insbument, which is iitiated throv;™ an electronic terminal, felephonic
instrument, compuder, ar magnetic tape s 28 t0 order, instruct, or wthurize a financial institution fo debit
or credit 2n account. Such term includes, but is not lmited to, poiri-~<sale transfers, antomated teller
machine transactions, transfers imitiated by tclephone, wire transfers, =nd awtomated clearinghouse
(L) "Escrov Ifems" means those items that are described in Section 3.
M) "Miscellaneons Pro¢eeds” means any compensation, settlement, award of genage<. or proceeds paid
by any third perty (other than insorance proceeds paid under the coverages described in 5 >ction 5) for: (i)
damage to, or destruction of, the Property; (ii) condesmation or other taking of ali ur ary pant of the
Property; (i) conveyance in lien of condemmation; or (iv) misrcpresentations of, or omissinas as fo, 1he
value and/or condition of the Properiy.
{N) "Morigage [nsurance® means insurance protecting Lender against the nonpayment of, or (eult on,
the Loam.
(0) "Periodic Paymemt™ means the regnlarly scheduled amount due for (i) principal and infersst woder the
Note, plus (it} ony amounts ynder Section 3 of this Security Instrument.
() "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regubation X (12 C.FR, Past 1024), as they might be amended from time to
timc, or 2ny additional or suecessor legislation or reguiation that governs the same subjoct matter, As wsed
in this Security Instrucent, "RESPA™ refers 0 all requirements and restrictions that are imposed in regard
m "fmemlly rcl;ted mortgage loan™ even if the Loan docs not qualify a5 2 "federally related mortgage
" under RESPA.

ILLINOIS- Sihgls Family - Fannis Mae/FraddieMac UNIFORM INSTRUMENT WITH
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{Q) "Successorin Interest of Borrower” means any pasty that has taken title to the Properly, whether or
aot that party has sssumed Bomrower's obligations under the Note and/or this Security Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
meodifications of ths Note; and (ii) the perfermance of Borrower's covenants and agreements under
this Security Instrumont and the Note. For this purpose, Borrower does hereby morigage, greont and
convey to MERS (solely as nominee for Lender and Lemder's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Reconding Jurisdictinx]
of Cook [Mams of Reconding Jusisdietion}:

SEE EXHTEIT "A" ATTACHED HERETD AND MADE A PART HEREOF,
SURJECT TO COVENANTS OF RECORD.

Parcel [D Number: 02-24-203-044-1075 which currently has the address of
355 $ Lancelot Ln - [Stee]
Palatine [0, Minois 60074-6825 (zip cot)
("Propesty Address™):

TOGETHER WITH all the improvements aow or hersafier ereced on the property, aod all
easements, enances, aod fixtures now or hereafer 8 pact of the projerty. All replacements and
additions shall also be covered by this Security Instrument. Al of the. forezoirz is referred to in this
Security Instryment as the “Property.” Borrower understands and agrees that MRS holds oaly legal title
to the interests granted by Borzower in this Security Iostrument, bwt, if necessary to conply with law or
custom, MERS (s nominee for Lender and Lender's successors and assigns) bas the ik’ 4 exercige any
or all of those interests, inchuding, but not limited to, the right to foreclose and sell the Propsity; and to
take any action required of Leader ingluding, but not limited o, releasing and canceling iz Secusity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und bas
the right to mortgage, grans and convey the P and that the Property is unencumbered, except for
cocumbrances of record. Bomower warmrants and will defend generally the title to the Property against all
¢laims and demands, subject to 2uy encumbrances of fecord. '

THIS SECURITY INSTRUMENT combines uniform covenants for naticual use and non-uoiform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real

pmp%om COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Principal, Interest, Bscrow Items, Prepayment Charges, and Late Charges.
Bomower shall pay when dwe the pringipal of, and interest on, the debt evidenced by the Nots and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items

ILLINQIS - Single Famlly - FannietiaoFrocdio Mac UNIFORM INSTRUMENT WITH
Form 3014 1704
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pursuant 10 Section 3. Paymeots dug undsr the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Leoder may require that any or all subsequent payments
due under the Note and this Secwrity Instrument be made in one or moce of the following forms, as
selected by Lender: (a) cash; (b) mooey order; (¢) cerified chegk, bank check, trgasurer’s check or
cashier’s check, provided any such check is drawn upon an mstitotion whese deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc decmed reccived by Lender whea receved at the location desiguated in the Noto or at
such other location as may be desiguated by Lender in accordance with the notice provisions in Section 15.
Lender may retirn any payment or partizl payment if (he payment or partial payments are insufficizot to
bring tha Loan current. Lender may accept any payment or partial payment insufficient 10 bring the Lean
cureat, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payment. in-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. s€.22ch Periodic Payment is applied as of its scheduled duz date, than Lender need oot pay
taterest on vaordisd funds. Lender may hold such unapplied funds antil Borewer makes payment to bring
the Loan coment. )i Porrower does oot do so withia a reasonable period of time, Lender shall either apply
such funds or return thera to Bomower. If not applied ezrlier, such funds will be applied to the outstandiog
principal balance unde: <ne Note inmoediately prior to foreclosure. No offset or claim which Bommower
might have now or in the fature against Lender shall relieve Borrower from makiug payments dve uoder
the Note and this Security Iust-ament or performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments r¢ Proceeds. Except 25 otherwise described in this Section 2, all
paytaents accepted and applied by Lend.r tho!l be applied in the following order of priority: (2) interest
due under the Note; (b) principal due unds:-the Note; (c) amounts due under Section 3. Such payments
shall be applied tc each Periodic Payment in ths vider in which it became due. Any remaining amounts
shall be applied first to late charges, second to sy other amounts due vader this Security Jnstrumead, and
then to reduce the pringipal balange of the Note.

If Lender receives a payment from Borrower for 4 Zelinquent Periodic Payment which inclndes 2
sufficient amount to pay auny late chacge due, the paymeat rusy be applied to the definquent paymeat and
the late charge. If more than one Periodic Paywent is outstanding -Lender may apply any payment received
from Borrower to the repayment of the Pericdic Payments if, and *o tue extent that, each paymeat can be
paid m foll. To the extsnt that any exqess exists after the payment i= aprited to the foll payment of coe or
more Periodic Payments, such excess may be applied to any late chayger vz, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nots.

Any application of payments, insurance proceeds, or Miscellaneous Proveeds fo principal due under
the Note shalt not extend or postpone the due datz, or change 1he amount, of the 'eviodic Payments.

3. Fands for Escrow Items, Borrower shall pay 10 Lerder on the day Periofic Fryments are doe
under the Note, until the Note is paid in full, a sum (ihe "Funds™) to provide for payuicat of amounts due
for: (a) taxes and asscssmeats and otber items which can attain priofity over this Security iritument as a
lien or encumbrance on the Property; (b) leaschold payments or groumd rents on the Propert s, 1funy; (¢)
premiums for any ard zll insurance required by Lender under Section 5; and (d) Mortgage Tusurance
preminms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called “Escrow
liems." At origioation or at auy time during the teem of the Loan, Lender may require that Community
Association Dues, Fees, aod Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amouaots to
be paid under his Section. Borrower shall pay Lender the Fuads for Escrow Items unless Lender waives
Bormrower's obligation lo pay the Funds for any or all Escrew Items, Lender may waive Borrower's
obligation to pay {0 Lender Funds for any or all Escrow lems at any time. Any such waiver may onfy be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINO3S - Shagla Family - Famnio Mas/Freddio Mac UNIFORM INSTRUMENT WITH M
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due for any Escrow Items for which payment of Funds has been waived by Lender 2nd, if Lender requires,
shall farnish to Lender receipts evidencing such payment within soch time period as Leader may requoire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
b a covenaat and agreement contained in this Security Instrument, ag the phrase “covenant and agreement™
is used ia Section 9. If Bomrower is obligated to pay Escrow ltems directly, pursnant fo 2 waiver, and
Borrower fuils 1o pay the amobot dog for an Escrow Item, Lendsr may exercise its rights under Section %
aod pay such amouut sod Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to amy or all Escrow tews at any time by a notics given in
accordance with Section 13 and, upen such revocation, Bormower shall pay to Leoder all Funds, and in
such amounts, that are then required under this Section 3.

Vino:r may, at any time, collect and hold Funds in an arsount (a) sufficient to permit Leader to apply
the Funds al the time specified under RESPA, and {b) not to sxoeed the maxmmom amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
rezsonable estimrles of expenditures of firhiee Esciow Items oc otherwise in accordance with Applicable
Law.

The Funds shall'vos held im an institution whose deposits are insured by a fedsral agency,
instrymentality, or entit {including Lender, if Lender ts an institution whose deposits are so insured) or in
any Federsl Home Lean Bark, Lender shialt apply the Funds to pay the Escrow Items oo later than the time
specified under RESPA. Lendars shall oot charge Borrower for holding and applying the Funds, annually
analyzing lhe escrow account, or Verifying the Escrow Iiems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Ze«icr to make such a charge. Unless an agresment is made in writing
or Appliceble Law reguires interest 1o Ge pitid on the Fonds, Lender shall ot bs required to pay Bomower
any interest or earnings on the Funds. Baarowar and Lender can agres in writing, however, that mierest
shall be paid on the Funds. Lender shall give to Dorrower, withowl charge, an annual accounting of the
Funds a5 required by RESPA.

If there is a surplus of Funds beld in escrow, s defined vnder RESPA, Leader shall acconnt to
Borrower for the excess funds in accordance with RES#4 . Tf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accérdiore with RESPA, but in no more than 12
monthly payments. If there ts a deficiency of Funds held in escrow, nslefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomower shall pay to Lendir the amount necessary to maks
up the deficiency i accordance with RESPA, but in o more than 12 moraniy payments.

Upon payment e fizll of all sums securad by this Security Instrumment; Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Bomower shzll pay all taxes, esscssments, charges fines, and impositions
afiributable to the Property which can attain priority over this Security Insmument, leasehold payments or
grourd reots on the Property, if any, and Community Assoctation Dines, Fees, and Assvsar.as, if any, To
the extent that these items are Escrow Items, Borrower shall pay them ia the manper provided iu Section .

Borrower shall promptly discharge any lien which has priotity over this Security Instniment unless
Berrower: (a) agrees tn writing o the payment of fhe obligation secured by the lien in a manner Gcv.ptable
to Lender, but coly so long as Borrower is performing such agresment; (b) contests the lien in good faith
by, or defends against enforcement of the lisa in, legal proceedings which in Lender's opinioz operate to
prevent the enforcement of the lien whils those proceedings are pending, but only wotil suek proceedings
are concloded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to. this Security Instrument. T Lender determines that any part of the Property is subject to a lien
which can attain priotity over this Sceurity Instrument, Lender may give Bormower a notice identifying 1he

ILLINGIS - Single Family - Farnie MaaiFreddie Mac UNIFORM IMSTRURENT WITH M
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lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the Jien or take one or
mot¢ of the actioas set forth above in this Section 4.

Lender may require Bomower to pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

£. Property Insurance. Borower shall keep the improvements now existing or hereafter erecied on
the Property insured against Joss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can changs during the term of
the Loan. The insurence carrier providing the insurance sbzll be chosen by Bomower subject to Lender's
right «a ¢isapprove Bomrower's choice, which right shall nct be exercised vareasonably. Lender may
require Pawower to pay, in connection with this Loan, either: (a) ¢ one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certiftcation services and subsequent charges each time remappings or similar chenges occar which

teasonably migh’ aifect such determination or certification. Bomower shall also be responsible for the

payment of any fecs ‘wposed by the Federal Emergency Management Agency in compection with the
roview of any flood zon - determination resulting from an objection by Bosrower.

If Borrower fzils to rantain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option und Bofrower's expense. Lender is under no obligation to purchase any
particular type or armount of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Bosrower, Borrower's equily,in the Property, or the contents of the Property, against any risk,
hazard or ligbility and might provide grzuizc or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the imsurawc” ~overage so obteined might significantly exceed the cost of
insurance that Borrower could have obxained. Ap;amounts disbursed by Lender under this Section § shall
become additional debt of Bommower secursd by (his Secarity Instrament. These amounts shall bear interest
at the Note rate frcm the date of disbursement and sh2(l. be payable, with such interest, upon notice from
Lender to Borrower requesting payrnent,

All insuraace policies required by Lender and repewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘mostzage clause, and shall name Lender as
mortgagee and/or as an additional boss payee. Lender shall have the<ight to hold the policies and renewal
certificates. If Lender requires, Bomrower shall promptly give to Lunder <l receipts of paid premiums and
renewal nodicss, If Bomrowsr obtains any form of insnrance coverage, raat othenwvise required by Lender,
for damage to, or destraction of, the Propemy, such policy shall include ~ $izadard mortgage clause and
shall name Lander as monpages and/or a3 an additional loss payes.

In the event of loss, Bormower shall give prompt notice to the insurance ¢atsier and Lender, Lender
may maks proof of loss if not made promptly by Bomower, Unless Lender and Borrwer othenwise agree
fu writing, any insurauce proceeds, wheiher or pot the vederlying insurance was requiss< b Lender, shall
be applied 10 restoration or repair of the Property, if the restoration or repair 15 economiczih feasible and
Lender's security is not lessened. During such repair and resforafion period, Leoder shall hav: the right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to =nruase the
wock has been completed to Lender's satisfection, provided that sach inspection shall be nodertaken
protptly. Lender may disburse procesds for the repairs and restoration in a single payment or in a series
of progress payments as the work 15 completed, Unless an agreement is made in writing or Applicable Law
reqtiires mierest to be paid oo sueh instrznce procesds, Leoder shall not be reqibired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bomowecr shall not be paid out of the insurance procceds and shall be e solc obligation of Borrower. If
the restoration cr repair is not economicelly feasible or Leader's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security [nstroment, whether or not thea due, with
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the excess, if any, paid to Bocrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2,

If Bomrower abandans the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier bas offered to seitle 2 claim, then Lender may negotiate and settle the claim, The 30-day
petiod will begin when the motice is given. In either event, or if Lender acquires tbe Property under
Section 22 or otherwise, Borower hereby assigns 10 Lender (a) Bomower's rights to any insuramce
proceeds in an amount not fo exceed the amounts wapaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (olher than the right to any refund of uncarned premiums paid by
Bomrewer) wader all msurancs policies covering the Property, insofar as such rights are applicable to the
coversze +f the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pey amsunts unpaid vnder tho Note or this Security Instrument, whether or nof then due,

6. O:cvpancy. Bormower stall occupy, <stablish, and use the Property es Bomower's priacipal
residence witlin 50 days after tho execation of this Security Instrument and shall continue to occopy the
Property as Bommow«r’s principal vesidence for at least one year afier the date of occupancy, unless Lender
otherwise agress ic wuiting, which consent shail not be uareasonably withheld, or unless extennating
circumstances cxist wnik are beyond Borrower's control.

7. Preservation,. Malucyamce spd Pratection of the Property; Inspections. Bomower shall oot
destroy, damage or impeir - Property, allow the Proparty to detesiorats or commit waste on the
Property, Whether or not Borrow.r is residing in the Property, Bomrower shall maintain the Property in
order to prevent the Property from-Jricciorating or decreasing in. value due to its condition. Unless it is
determined pursuant to Section 5 thai irir or restoration is not economically feasible, Bomrower shall
promptly repair the Properly if domagcu <o avoid further deterioration or damage. If insurance or
condemnaticn proceeds are peid in connsction witi: damags to, or the taking of, the Property, Borrower
shall be respensible for repairing or restoring (Le Property only if Lender has released proceeds for such
purposes. Lender may disbarse proceeds for the reps trs and restorztion in a single payment or in a series of
progress peyments as the work i8 completed. If the intorzare or condemnation proceeds are not sufficient
to repair or restore the Property, Bomower is not selieved of Porrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may maks reasonable entries upon and *mspections of the Property. If it bas
reasonable cause, Lender may tospect the interior of the improvemcots o the Property. Lender shall give
Bomower notice at the time of or prior to such an iaterior inspection spec’¥ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dvuing the Loan appiication
process, Bomower or any persons or entities acting ot the direction of Bcrrower or with Bomrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn o statements to Leader
(or failed to provide Lender with material information) in coumection with ‘a¢ Loan. Material
representations include, but are not limited to, representations concoming Borrower's seiununcy of the
Property 2s Borrower's principal sesidence.

9, Protection of Lender's Interest in the Property and Rights. Under this Seenrity instrament, If
(a) Borrower fails to perfosm the covenants and agreements contained in this Security Instrameat, () there
is a legal proceeding that might significantly affect Lender's interest in the Property end/or rights under
this Security Instrument (such as a proceeding in bankoupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secwrity Instroment or to enforce laws or
regulations), or (c) Borrower hes sbandoned the Propesty, then Leader may do and pay for whatever is
reasonable or appropriate fo protect Eender's interest in the Property and rights under this Secwrity
Instrument,. inclnding protecting and/or asscssing the valuc of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying sny sums secured by a len
which bos priority over this Security Instrument; (b) appeoring in court; and (c) paying reasonable
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atlorneys’ fees 1o protect its intercst in the Peoperty and/or rights under this Security Instrument, including
its secured position in @ bankrupiey proceeding, Securing the Property includes, but is not limited to,
sotering the Property to make repairs, change locks, replsce or board up doors sad windows, dmin water
from pipes, eliminate building or gther ¢ode violutions or dengerons conditions, 2ud have utilitics tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabifity for not taking sny or all
actions authorized under this Section 9.

amovots disbursed by Lender under this Section 9 shall become additional debt of Bomrower
secm'eAdn{y this Security Instrument, These zmounts shall bear interest at the Note rate from the date of
disbarscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

If “his Security Instrament is on a leaschold, Bomower shall comply with all the provisions of the
leage, 1T Lomrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender ar.¢2x to the merger in writing,

10. Mor.gage Insurance, If Lender required Morigage Insurance 2s a condition of meking the Loan,
Bomower shol| pry the premiums required to meintain the Mortgage Insucance in effect. If, for any reason,
the Mortgage Insucvace coverage required by Leader ceasesto be available from the mortgage insurer that
previonsly provided sp-4 insurance and Bomower was required to rake separately designated payments
toward the premiume for Mortgage Insursnce, Borrower shall pay the premiums required fo obtain
to substantially cquivalent to the Mortgege Insurance proviously in cffect, at a cost mbstantially
equivalent to the cost to liorcviar of the Mortgage Josursace previously in effect, from an alternate
morigage insurer selected by Lend=r. If substantially equivalent Mortgage Tnsurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coveiare ceased to be in effect. Lender will sccept, se and retsin these
payments as a non-refundable loss neerw in lisn of Morigage Insurznee. Such loss reserve shall be
non-refundable, notwithstanding the fact 4% the Loan is ultimately paid in fall, and Lender shall not be
required to pay Bormower any interest or ean.ings ou such loss reserve. Lender caw no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii hoomes available, is obtained, aud Lender requires
separately desigoated paymeats toward the promiuvms £ adortgage Insorance. If Lender required Mortgage
Insurence as a condifion of making the Loan and Botr @z was 1equired to meke scparately desigmated
payments toward the preminms for Morigage Insurance, Posiower shall pay the premiums required to
maintein Mortgage Insurence in effect, or to- provide a sos-rafundable loss reserve, until Lender's
requiremeni for Morigage Insurance ends in accordance with any writicn agreement between Borrower and
Leader providing for swch termination or unti] texmination is requiitd by Applicable Law, Nothlog i this
Section 10 affects Borrower's obligation to pay interest at the rate proviZe-tn the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases :s Note) for certain Josses it
may incur if Borrower does oot repay the Lozn as agreed. Bomawer Is r.t-9 party to the Morigage

Mortgage insurers evalaate their total risk on all such insurance in force fiuw. time to time, and may
enter into agreements with other parties thet sharz or modify their risk, or reduce Joss s, These agreements
aye om lerms and conditions that are satisfactory to the morigags insuser and the other =ity (or partics) to
these agreements. These agreements may require the mortgage nsucer to moke payments uriar; any source
of funds that the mortgage insurer may have available (which may include funds obtained ficin Mortgage
Insucance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ivinswrer,
auy other eotity, or auy afftliate of any of the foregoing, may receive (directly or indirecily) amouats that
derive from (or might be characterized as) a portion of Borrower's paymeats for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's rigk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchamge for z share of the
preminms paid to the insurer, the arrangement is often tenned "captive reinsurance.” Further:

(») Any smch agreements will mot affect the amwounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase ¢he amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund,

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT WITH
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(b} Any such agreements will mot affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certaln disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticslly, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of suck cancellation or
termination,

11, Assipnment of Miscellaneous Proceeds; Forfeliure. All Miscellsmeous Proceeds are hereby
assipoed to and shall be paid to Lender.,

If the Property is damaged, such Miscellancows Proceods shall be applied to yesteration or repair of
the Property, if the sestoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceads
nadil J uder has had an opportunity to inspect such Property to ensure the work has been comploted to
Lenders-satisfaction, provided that such inspection shall be undertaken promptly. Leader may pay for the
repairs cad sestoration in a single disbwrsement or ix a series of progress payments as the work is
completed. 174) x5 an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons P.oceeds, Lender shall not be required to pay Borrower any imterest or carnings oa such
Miscellansous Progzeds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelinneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then ope. with the excess, if any, paid to Borrower. Such Miscellaneous Proceads shall be
applied in the order provided for in Section 2.

In the event of @ toual »ling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tue sur=s socured by this Security Instryment, whether or not then due, with
the excess, if any, pasd to Bomowr.

In the event of a partial toking, Jes‘ruction, or loss in value of the Property in which the fair market
valoe of the Property immediately befors the partial taking, destruction, or foss in value is equal to or
greater than the amount of the sums secuird by this Security Instrament immediately before the partial
taking, destruction, or loss in valve, unless Bor~wer and Lender ofberwise agres in writing, the sums
secured by this Security Instrument shall be ‘reduzed by the amount of the Miscellenecns Proceeds
multiplied by the following fraction: (a) the toal arount of the sums secured immediately before the
partial taking, destmction, or loss in valog divdod by () the hir macked value of the Propedy
immedistely before the partial taking, destruction, or losz ip walue. Any balance shall be paid to Borrower.

In the event of a paftial taking, destruction, or loss in ~a%ue of the Property in which the fair macket
value of the Property immedistely befors the partial takiog, drstruction, or loss in valus is less thaa the
amount of the sums secured immediately before the partial iaking -destruction, or Joss in value, unless
Bomrower and Londer otherwise agreo in writing, the Miscsllansous Procneds shall be applied to the syms
secured by this Security Instrument whether or pot the sums are then avz.

If the Property is abandoned by Bomower, ar if, afier notice by Tender to Borower that the
Opposing Party (as deftoed in the next senteace) offers to make an awary 2 e=tile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i given, Leader is suthonized
to collect ard zpply the Miscellancous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or nct then due, "Cppesing Party” ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has s sizat of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defavlt if any action o proceeding, whether civil or crimiual, is‘osgva that, in
Lender's judgment, could result in forfeiture of the Propesty or other materizl impeimment of ‘Crnder's
interest in the Property or rights under this Security Insirument. Borrower cap cure such a defacit and, if
acceleration has occwrred, reinstate as provided in Section 19, by causing the action or proceeding fo be
dismissed with a ruling that, in Lender's judgment, precludes forfeitare of the Property of other material
impairment of Lender's interest in the Property of rights under this Security Insttwment. The proceeds of
any award or claim for damages that are aitributable to the impainment of Lender’s interest in the Property

are hr:reb}i assipoed and-sﬁzﬂ[c‘l:::dgaid to Lender.

All Miscellancons that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Wakver. Extension of the time for
payment or modification of amortization of the sums secured by this Secarity Instrument granted by Lender
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to Borrower or ony Successor in Interest of Borrower shall not operate fo redease the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required fo commence proceedings againsi
any Successor in Interest of Bammower or to refuso 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearsmce by Leader in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amownts [¢ss thaa the amownt then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13, Jolut and Several Liability; Co-signers; Successors and Assigus Bound, Bomrower covenants
gnd agroos that Borrower's obligations and liability shall be joiat and scweral. However, any Borrower who
co-signs this Sscwrity Instroment but does not execate the Note (2 "co-signer): (a) is co-signing this
Securi#, “nstrnment only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms oi"ipis Secarity Iustrument; (b) is not personally obligated to pay the sums secared b}r this Secumity
Instrueat: and (C) agrees that Leader and any other Borrower can agree to extend, modify, forbear or
make any ecoamodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNeT's CrusPut.

Subject to ‘the nrovisions of Section 18, any Successor in Imlerest of Bomower who assumes
Bomrower's obligations ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights »=d benefits under this Security lostrument. Borrower shall not be released from
Bommower's obligations and ¥ahility under this Security Instrument unless Lender agrees 1o such release in
writig. The covepants anmd wpcements of this Security Instryment shall bind (except as provided in
Section 20) and benefit the swccessrso and 2ssigus of Lender.

14. Loan Charges, Lender way chatge Borrower foss for services performed in connection with
Borrower's default, for the purpose «f rrotecting Lender's interest in the Property and rights under this
Security Instrument, incinding, but not |'mi‘ed to, attorneys' fess, property inspection and valuation fecs.
In regard to 2ny other fees, the absence ot ex5zess authority in this Secarity Instrument to charge a specific
fee ta Borrowet shall not be construed as a piohibiiica on the charging of such fee. Lender may nct charge
fees thal are expressly prohibited by this Security Instrument or by Applicable Law.

If the Lean is subject to a law which sets maxeraun) lcan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to o7 erllected in connection with the Eoan exceed the
permitted limits, then: () any such loan charge shall b: cduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums aleady collicrod frorn Bowrower which excesded permitied
limits will be refunded to Bomower. Londer may choose to rke this rofund by reducing the principal
owed under the Note or by making a direct payment to Bomow.r. 'f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether of not a
prepayment charge is provided for nnder the Note), Bomower's acceptunee of any such refund made by
direct payment o Borrower will constitute a waiver of aay cight of action Bravewer might have arising ot
of such overcharge.

15. Nofices. All notiees given by Borrower or Lender in connection with "his Security Instrament
must be in writing. Aay potice to Borrower in connection with this Secwsity Instrumen? shall be deemed to
have beea given to Bomrower when mailed by first class mail or when actvally del vered to Bomrower's
notice address if sent by other means. Notice to any on® Borrower shall constitwte notice 20 <4l Borrowers
unless Applicable Law expressly requires otherwise. The nctice address shall be the Pioraty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower stall mromptly
notify Lender of Borcower's chauge of address, If Lender specifics a procedure for reporting Earower's
change of address, then Bomower shall only repert a change of address through that specified procedure.
There may be only one designated notice address under this Secwnity Instrument at any one time. Amy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hersin unless Lendes has designated another address by motice to Bomower. Any notice in
connection with this Ssourity Instrament shall not be deemed to have been given to Lender uatil actually
received by Lender, If any notice required by this Security Instrament is also required undec Applicable
Law, the Applicable Law requirement will satisfy the corcesponding requirement under this Security
Instrement.
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16, Goverming Law; Severability; Rules of Coustruction, This Sccurity [nstrament shall be
goveraed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are smbject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed a3 a prohibition sgainst agreement by contract, In
the event that aay provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisians of this Security Instrument o the Note which can be
given effiect without the conflicting provision. X

As used in this Security Instrument: (a) words of the mesculine gender shall meaa and inclwde

ing newter words or words of the feminine pender; (b) words in the singular shall mean and
iclude the pluczl and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ar; action.

1‘;{ Lorrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trausfer of the Property or a Beneflcial Interest in Borrower. As used in this Section 18,
“Interest iv f.e Property” means any legal or beneficial interest in the Propenty, iochuding, but ot Timited
to, those bercfin,al intercsts transferred im a bond for deed, contract for deed, installment sales contract or
escrow agreemert, fas intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part o the Property or any Interest in the Property is sold or irausferred (or if Bamower
is not a natural person 1.r2 a beneficial interest in Borrower is sold or transfemed) without Lender’s prior
wriiten consent, Leader msy requine inuvediate payinent in full of all sums secured by this Security
Instrument. However, this cpticn sball oot be exercised by Leunder if such exercise is prohibited by
Applicable Law. )

If Leader exercises this optinn, Lender shall give Bosrower notice of acceleration. The notice shall
provide a period of not less than 3V ays from the date the ootice is given io accordance with Section 15
within which Borrower must pay all suas serured by this Secarity [nsaument. If Borrower f2ils to pay
these sums prior to the expiration of tius ~esiod, Lender may invoke amy remedies permitied by this
Security Instrument withoat further notice or derr~zd on Bomrower.

19. Borrower's Right to Relnstate Afiir Acceleration. If Bommower meets certzin conditions,
Borrower shall have the right to have enforcemen’. of this Security Instrument disconttnned at amy time
prfor to the earliest oft (a) five days before sale of tho Property pursuant to Section 22 of this Security
Tostrument; (b) such other period as Applicable Law migf. specify for the termination of Berrowers Tight
to reinstate; or (c) entry of a judgment enforcing this Sorur’ty Instrament. Those conditions are that
Borrower: (2) pays Leader all sums which then would be due zier this Security Instroment and the Note
a8 il 0o acceleration had ocowrred; (b) cures any default of aay othrs cuvensnts or apreements; (¢) pays all
expeases incutred in enforcing this Security Insirnment, including, ot p7¢ Limided to, reasonable attorneys'
fees, property inspection sud valuation fees, aud other fees incurred for ioe purpose of protecting Leader's
interest in the Property and rights under this Security Instrament; and (d; 1<t~ such action as Lender may
reasonsbly require to assure that Lemder's intersst in the Propearty anu nigiis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Lisirument, shall continve
unchanged unlezs as otherwise provided under Applicable Law. Lender may regnire-hat Bormower pay
such reinstatemrent snms and expenses in onz or mere of the following forms, as selected hy Lender: (a)
cash; (b) money onder; (¢) certified check, bank check, treagurer's check or cashier's coeik crovided any
such check is deavn upom an institution whose deposits are insured by a federal agency, instromentality or
eafity; or (d} Electronic Funds Transfer. Upon reinststement by Borrower, this Security Instrment and
obligations sgcured hereby shall remain fully effective as if a0 acceleration had occurred. Hovvever, this
right to reinstate shall act apply in the case of accolerstion woder Section 18,

20. Sale of Nete; Change of Loan Servicor; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more fimes withont prier notice to
Bomower. A sale might result in a change in the entity (kncwn as the "Loan Servicer”) that collects
Periodic Paymeats due uoder the Nole aud this Security lostrument and perforus other mortgage loan
servicing obligations vmder the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borower will be given wrilten notice of the change which will state the name and address of the
aew Loan Servicer, the address to which payments should be made and any other information RESPA
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requires i connection with a notice of transfer of servicing. If the Note is sold and thereafter the Lo is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or b transferred to a successor Loan Servicer and are not
assumed by the Note purchager unless otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence, join, or be joined 1o any judicial action (as either 2n
individual litigant or the member of a class) that arises from the other party’s actions pursuzot to this
Security Insframent or that alleges that the other party has breached any provision of, or zny duty owed by
reason of, this Security Instrument, uniil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged brcach and afforded the
other zany bereto a reasonable period after the piving of such notice to take comrective action. If
Applicablr Law provides a time period which must elapse before certain action can be taken, that time
period wil' be deemed to be reasonable for purposes of this paragraph, The notice of accelecation and
opportunity o cae given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuait (o -Section 18 shall te deemed to satisfy the notice and opportunity to take corrective
action provisions of this Vection 20,

21. Hazardous Saostances. As vsed in this Section 2): (a) "Hazardows Substances® are those
substances defined as toxic or astardous substances, pallutants, or wastes by Environmental Law and the
following substances: gasoline, kerssene, other flammable or texic petrolewm producis, toxic pesticides
and herbicides, volatile solvents, nratenals containing asbestos or formaldchyde, and radioactive taterals;
(b) "Boviroamental Law” means fedetal 'amss and laws of the jurisdiction where the Property is located that
relate to bealth, safety or environmentai pic%ection; {¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a5 defined in Envirommental Law; and {d) an "Environmental
Condition" means a condition that can cause, counfribute to, or otherwise trigger an Environmenial
Cleanup.

Borrower shall oot cavse or permit the presence, vse, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; 02 or in the Property. Botrower shall not do,
nor sllow anyone clsc to do, anything affccting the Property (¢)-{uat is in violation of aoy Environmental
Law, (b) which creates an Environmentsl Condition, or (¢) which, <oe &) the presence, use, or release of a
Hazardous Substance, creates & condition that adversely affects.the value of the Propery. The preceding
two sentences shall not apply to the presence, use, or storage on the ¥ezperty of small quantitics of
Hazardous Swbstances that are generally recognized to be appropriate to nurwal residential uses and to
maintenance of the Property (ineluding, dut aot limited to, hazardous substances in rensumer products).

Borower shall promptly give Lender writien notice of (a) any investigation, cle’m, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving 1= i iparly and any
Hazardous Substanc: or Environmental Law of which Bomower has actual knowlidze. (b) any
Eovironmental Condition, including but aot limited to, any spilling, leaking, discbarge, releasson threat of
release of any Hazardons Substance, and (¢) any condition caused by the presence, use or rei=ase of a
Hazardons Substance which adversely sffects the value of the Property. If Borrower leams, ar is notified
by any governmental or regulatory awthority, or any private party, that any removal or other remediation
of any Hazardous Substance affccting the Property is necessary, Bomrower shall promptly tzke all necessary
remedial actions in accordance with: Environmental Law. Nothing herein shall create any obligation on
Lender for 2n Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agrae as follows:

22, Acceleration; Remedies. Lender sholl give notice to Borrower prior to acceleration following
Borrower's breach of sny eovenant or agreement in this Security Instrument (but not prior o
acceleration under Sectlon 18 umless Applicable Law provides ofherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 39 days from the Jate
the nofice Is given to Borrower, by which the defacit must be cured; and (d) that failure to cure the
default on or before the dafe specified In the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding aud sale of the Property. The notice shall
further inform Borrower of the right to. reinstale afler acceleration aud the right to assert in the
forectosw e proceeding the non-existence of a defonlt or any ather defense of Borrower to acceleration
and foresiesure. If the default is not cured on or before the date specified in the notice, Lender at its
option m:y 'equire immediste payment in full of all sums secured by this Security Instrument
withont furfier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled £ ¢~xllect all expenses incurred in pursuing the remedies provided im this Section 22,
ingluding, but not i’ d to, reasonable attorneys' fees and costs of title evidence.

2). Relesse. Upon paym:nt.of all sums sceured by this Security Instrument, Lender shall relezse this
Security Instroment. Bomrower shall pay any recordetion costs. Lender may charge Borrower a fes for
releasing this Security Instyment, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied unoee /spplicable Law.,

24. Whaiver of Homestead. In accorasscc with Illinois law,. the Bommower hereby releases and waives
all rights under and by virtne of the Illinois homericad exemption laws.

25, Placement of Collateral Protection Insutar.». Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrevmap’ with Lender, Lender may purchase insurance
at Borrower's expenss fo procect Lender's interests in Botrovvel’s collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lenver rurchases may not pay any claim éhat
Bomower makes or any claim that is made against Borrower in conaection with the collateral. Borrower
may later canvel any inswrance purchased by Lender, bint only: afier nreviding Lender with evidence that
Bomower lias obtained insurance as required by Bomrower's and Lender's 7 greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that fusnrance, including interest
and any other charges Lender may impose in comnsction with the placemen: of the insurance, until the
effective date of the cancelbation or expiration of the insucance. The costs of the incirance may be added to
Botrower's total owtstanding balaocs or obligation. The costs of the instnrance may be more (bao the cost of
insurance Boyrower may be able to obialu on its own.
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BY SIGNING BELOW, Borrowes aceepts and agrees to the terms and covenants contained in this
Security Instrament and in aoy Rider executed by Borrower and recorded with it.

—  _11/25/9020 (Seal)
fCa -Borower

Witnesses:

(Seal)

-Bomowar

—— (Seal) ' (Seal)
torower =Botrower
(Seal) _~ .. (Seal)
Borrower =Bomower
(Seal) a (Seal)
-Bormower -Bomower
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STA’I'E OF ILLINOIS, Cook County ss:
/R CERONIE WE , a Notary Public ia and for said county and

statedoherebycwf{tj}-'tbatJESSi Ca Hwang

persopally kmown to me to be the same person(s) whose name(s) subscribed to the foregoing :nstmmr,nt,
appeared before me this day in persoq, and acknowledged that be/shefthoy signed and delivered the said
instrozcen’ as bistherftheir free and voluntary act, for the uses and purposes therein sat forth.

Gived-ander my band and official seal, this  25%th dayof  November, 2020

My Commission €xpires:

Notary Pubio

b mly PV
A ,, AURELIJA VAICERINIENE

ik CFFICIAL SEAL
' § Molary Public, State of M ais |
My Commigsion:Expiras l
July 03, 2022 ]

Loan origination otganizstion Quicken Loans, LLC
NMLS ID 3030

Lean originator Jake Chung

MMLSID 230706
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC20+12420

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY QF COOK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

UNIT 6-021/0222 IN COVENTRY PARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLO'WING DESCRIBED REAL ESTATE: CERTAIN LOTS IN COVENTRY PARK UNIT 1, (PHASE 1
AND 2), BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 42,
NORTH, PAIIGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SUr'/EY |8 ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP FECQRDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
[LLINGIS ON DECE}M.CER 27, 1994, AS DOCUMENT NUMBER 04074188, TOGETHER WITH A
PERCENTAGE OF THZ COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN
SAID DECLARATION, AS AAENDED FROM TIME TC TIME, WHICH PERCENTAGE SHALL
AUTOMATICALLY CHANGE IN AC.CORDANCE WITH THE AMENDED DECLARATIONS AS SAME
ARE FILED OF RECORD, IN C D0 COUNTY, ILLINOIS.

Commonly known as 355 S, Lancelot Lane, Pgaine, IL 60074
Parcel ID(s): 02-24-203-044-1075,

Legel Description PTC20-12420
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MERS MIN: 100039034641791746 3464179174

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 25Th  dayef  November, 2020
and is incorporated into and shall be desmed to amerxd and supplement the Martgage, Deed
of Trusi, or Security Deed (the "Security Instrument”) of the same date given by the
undersignad {the "Borrower”™) to secure Borrower's Note to
Quicken Luans, LLC

(the "Lender™) of ihix same date and cavering the Property described in the Security
Instrument and locaced at:
355 S Lancelot Ln

Palatine. IL 60074-£825
[Property Address]
The Property includes a unit i, ¥ogether with an undivided interest in the common elements
of, a condominium project knowt; as! "

[Narme. 2. Zondominium Project]
{the "Candominium Project”). If the owners asscciation or other entity which acts for the
Condominium Projed (the "Owners Assaciation®) aokls fitle to property for the benefit or use
of #is members or sharetxiders, the Property alsr Includes Borrower's interest in the Owners
Asscciation and the usss, proceeds and benefits of Sorrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Sacurity Instrument, Borrower and Lender further covenart and paree as follows:

A. Condominium Obligations. Borrower shall perform all f Berrower's obligations under
the Condominium Project's Constituent Documents. The “Constituznt- Documents” are the: (i)
Ceclaration or any other document which creates the Condominium Sroject; (i} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall ¢ romiptly pay, when
due, all dues and assessments imposed pursuant to tha Constituent Documenis.,

B. Property Insurance. Se long as the Owners Association maintains, with s-yanerally
accepted insuranca carier, a "master” or "blanket” policy on the Condominium Frrolect which
is satisfactory to Lender and which provides insurance coverage in the amounts (inciurng
deductible levels), for the periods, and against loss by fire, hazards included within the ¢z
"exiended coverage,” and any other hazards, including, but not limited to, eathquakes arx’
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for tha Perlodic Payment ta Lender of the yeatly premium installments for property

5717242991

MULTISTATE CONDOMINIUNM RIDER - Single Family - Fannie Mae/Freddie Mac
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ingurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage Is provided by the Owners Associalion policy.

What Lender requires as a condition of this-waiver can change during the term of the
loan.

Borror»er shall give Lender prompt halice of any lapse in requirad property insurance
coverage p.ovided by the master or blankst policy.

In the evunt of a distribution of property insurance proceeds in lieu of restoration or
repair following ¢ 138 to the Property, whether to the urit or to common elements, any
proceeds payable tu Burrower are hereby assigned and shall be pald to Lender for application
to the sums secured by the Security Instrument, whether of not then due, with the excess, if
any, pald to Borower.

C. Public Llabllity Insu:ruce. Borrower shall take such acticns as may be reasonable to
insura that the Cwners Associatizn inaintains & public liabilty insurance policy acceptable in
form, amount, and extent of cover=g=-to Lender.

D. Condemnation. The procesds »f any awardl or claim for damages, direct or
consequential, payable to Borrawer in coiinection with any condemnation or other taking of
all or any part of the Property, whether of the urit or of the common elements, or for any
conveyance in lieu of condemnation, are herehy assigned and shall be pai to Lender, Such
proceeds shall be applisd by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lander's Prior Consent. Borrowar shall not, exceit after nofice to Lender and with
Lender's prior written consent, either partition or subdivice tha Property or consent to; (i) the
abandonment or termination of the Condominium Project, <cept far abandonment or
termination required by law in the case of substaniia! destructioi\ by fi*a or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) anmy #iendment to any
provisicn of the Constitvent Documents if the provision is for the expras< brnefit of Lender;
{iii) termination of professional management and assumplion of self-marajement of the
Owners Association; or {iv) any action which would have the effact of ranasrii:g the public
Fabllity insurance coverage mairkaingd by the Qwners Association unacceptanis o wender.

F. Remedies. If Borrower does nat pay colxlominium dues and assessmente wh.en due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapk £ il
hecome additional debt of Borrower secured by the Security Instrument. Unless Bortowr and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rale and shall ba payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1701
VMPBR (2006).00
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BY SIGNING BELOW, Botrower accepls and agrees to the terms and covenants
contained in this Condominium Rider,

(Seal)
-Borrowaer

{Seal)
=2ar awer

[J Refer 1o the attached Signature Addendum for ad7itznal parties and signatures.

MULTISTATE CONDOMINIUM RIDER - Single Faniily - Fannie Mae/Freddie Mac
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