- UNOFFICIAL COPY

i

az11

ek

recording return to:
g Doc# ZIR2113036 Fee 316500

Steve Schuster, Esq.

Burke, Warren, MacKay RHSP FEE:$9,00 RPRF FEE: $1.60

& Serritella, P.C. KAREN @. YARBROUGH

330 N. Wabash COOK COUNTY CLERK

22nd Floor DATE: 01/21/2021 12:17 PH PG: 1 OF 10

Chicago, IL 60611

FIRST AMENDMENT TO DECLARATION OF
COVENANTS._ CONDITIONS, RESTRICTIONS, RESERVATIONS AND EASEMENTS

THIS FIRST" /AMENDMENT TO DECLARATION OF COVENANTS,
CONDITIONS, RESTRIZTIONS, RESERVATIONS AND EASEMENTS (this “First
Amendment”) is made as of Octaber , 2020 by and between MAYWOOD REALTY
COMPANY LLC, a Delaware liraited lability company (“Industrial Tract Developer™), GW
MELROSE PARK LLC, an Illinois liryited liability company (as successor in interest to 8600
NORTH, LLC, a Delaware limited liavilitv company) (“Retail Tract Developer,” with Retail
Tract Developer and Industrial Tract Developzisometimes herein after referred to individually
as a “Developer” and collectively as the “Develoners”).

WITNESSE Fi»

WHEREAS, the Developers made and enteied into that certain Declaration of
Covenants, Conditions, Restrictions, Reservations and Easen.ents; dated February 14, 2019, and
recorded in the office of the Cook County Recorder of Deeds o March 6, 2019 as Document
No. 1906545031 (the “Declaration”);

WHEREAS, pursuant to the Declaration, the Developers establishcd a not-for-profit
corporation under the provisions of the Not-For-Profit Business Corporatioir ¢t of the State of
Illinois known as the Chariot Logistics Park Owners’ Association, Inc. (the “Ascociation”) on
October _, 2020, to which the Developers have delegated and assigned, subject.te-the terms
and conditions of the Declaration together with this First Amendment, the power and
responsibility for owning, maintaining, preserving and administering the Stormwater
Management Parcels, performing the functions of Developers thereunder and hereunder, and for
collecting and disbursing any assessments and charges of the Association; and

WHEREAS, in connection with the above and other items relative to the Declaration, the
Developers desire to further amend the Declaration pursuant to the terms and conditions set forth
in this First Amendment.
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NOW, THEREFORE, the Developers, for the purposes above set forth, declare as
follows: |

l. Declaration In Full Force and Effect; Definitions. Except a§ herein modified
or amended, the provisions, conditions, and terms of the Declaration shall remam in full force
and effect, and the parties hereto hereby ratified and confirmed the terms and prov1sxons of the
Declaration, as modified by this First Amendment. Capitalized terms used in this First
Amendment shall have the same definitions as set forth in the Declaration ta the extent such
capitalized terms are defined therein and not redefined in this First Amendment.

2. Legal Description for Retail Property. The Retail Property has been subdivided
into ten (10) 3ites as further described on Exhibit A attached hereto. Exhibit A attached hereto
shall hereby delite and replace Exhibit B to the Declaration in its ennrety (the “Retail

Property”).

3. Notices. /["1e addresses for notice as set forth in Section 12.11 is hereby deleted
and replaced with:

Ifto any Member: At the inost recent address of said Member designated in writing to
the Assseiation. |

If to Industrial Tract Developer:

Maywoed Realty Company LLC

¢/o J.P. Morgan Invesarent Management Inc.
277 Park Avenue — 36tk Eloor

New York, NY 10172

Attention: Renee Scire
E-Mail: renee.m.sciref@]pmorgan.com

and

Attention: Andrew Ruffo
E-Mail: andrew.w.ruttofedipmorgan.com

Debevoise & Phmpton LLP

919 Third Avenue

New York, NY 10022

Attention: Edward M. Rishty

E-Mail: emrishty@debevoise.com i

|
I
|
With a copy to: :
|
|
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If to Retail Tract Developer:

GW Melrose Park LLC

2211 North Elston Avenue, Suite 304
Chicago, IL 60614 ‘
Attn: Mitch Goltz E
Email; mitchi@igwproperties.com

with a copy to:

David N. Tanner

Polsinelli PC

150 North Riverside Plaza, Suite 3000
Chicago, IL 60606

Email: dtanneri@polsinelli.com

4. Voting Rights. “The first sentence of Section 9.3 of the Declaration is hereby
deleted in its entirety. Each Men ber'shall have the number of votes set forth Opposite the Site
owned by such Member, as set forthin /Exhibit B attached hereto. If any exmtmg Site 1s further
subdivided, no additional votes will be 1ss0cd and the votes allocated to the existing Site will be
divided between the new Sites in proporticn te-the size that each new Site bears to the existing
Site. In the event of any such further Site subcivision and re-allocation of votes, Exhibit B to the
Declaration will be amended to reflect same. |

5. Assessment Percentage. As of the/date of this First Amendment the
“Assessment Percentage” for each existing Site is as sci forth-in Exhibit B attached hereto. If
any existing Site is further subdivided, the Assessment Percantage for the Sltes resulting from
any such further subdivision shall be determined as set forth in Section 10.1 of the Declaration.
In the event of any further Site subdivision, Exhibit B will be amende-to reﬂect the Assessment
Percentage of any newly created Sites.

6. Estoppel. Section 10.4 of the Declaration is deleted in its extit¢(v.and replaced
with the following: :

“Upon written demand by a Member, the Association shall, within twenty (20):days after receipt
of such demand, issue and furnish to such Member a written, knowledge-based certification
stating, as the case may be, that: (i) all Assessments (including interest and costs if any) have
been paid with respect to any specified Site(s) as of the date of the cenlﬁcatlon or, if all
Assessments have not been paid, setting forth the amount of any such Assessments (including
interest and costs, if any) due and payable as of the date of certification; and (i) the Member 1s
not in default hereunder or, if there is a default, an explanation of it, which certification shall be
in the form attached hereto as Exhibit C. The Association may assess a reasonable charge for
the issuance of the certificates, which amount must be paid at the time that the request for the
certificate is made.”
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7. Confirmation_and Republication. As amended hereby, the Declaration is
hereby ratified, confirmed, and republished. Except as expressly amended hereby, all of the
terms, provisions, and conditions of the Declaration shall remain in full force and effect and shall
continue to be binding upon and inure to the benefit of the successors and assigns of each party
hereto. 1

8. Counterparts. This First Amex{dment may be executed in counterparts, each of
which shall constitute an original and all of which together shall be deemed a sinigle document.

[SIGNATURE PAGE FOLLOWS]| i
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IN WITNESS WHEREOF, the Developers have executed this Declaratlon on the day
and year first above written.

INDUSTRIAL TRACT DEVEL(I)PER:

Maywood Realty Company LLC,
a Delaware limited liability company

. DIE

Name: Nicholas Firth
Its: Executive Director

-

State of j/ nrrs )
) - |
County of _ ¢ fgg K 1) : !

L SZ{Q 7.S. @ﬁ the undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that Nicholas Firth, Executive Director of Maywood Realty
Company LLC, a Delaware limited lhability company, who is personally known to me to be the
same person whose name is subscribed to.{he foregoing instrument as such Executwe Director
appeared before me this day in person and 2cknowledged that he signed and delivered said
instrument as his own free and voluntary act and as the free and voluntary acts of said entities, on
behalf of said entities, for the uses and purposes therzin set forth.

GIVEN under my hand and Notarial Seal this /3 _day of __ Jarsfer,2020.

O i

Notary-Public

My Commission Exﬁires: 57 /1" 2./

P ﬂ;\\w'p

?:

QPSR IS
: 2y RN ﬁ'Kf\NV INOIS
$  NOTARNAWSSION EFATE G ILLINDIS
[
4

MY COMMSSBINRIPIRES IB/2AY
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RETAIL TRACT DEVELOPER:

1

GW MELROSE PARK LLC, |
an lilinois limited liability company

By: 7/%% g}@"

Name: 19, Tyt Gpite
Its: r/’q\,,;‘,_t

State of 4:—_',‘_'* o5 )
, )
County of C o= )

I,FIM.(Q-Tﬂoﬁ‘{"tﬁi?mdersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that Mitchell Goltz, the Authorized Signatory of GW
MELROSE PARK LLC, an [llinois-limited liability company, who is personally known to me to
be the same person whose name ‘s subscribed to the foregoing instrument as such Authorized
Signatory appeared before me this day.in-nerson and acknowledged that he signed and delivered
said instrument as his own free and veluniary act and as the free and voluntary acts of said
entities, on behalf of said entities, for the uszs and purposes therein set forth.

GIVEN under my hand and Notarial Seal this | &P Ydayof O c/‘h)lnaq\ , 2Q20.

WNota'sAublic

y My Coremission Expires: 003~ 23
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EXHIBIT A

Legal Description of the Retail Property

LOTS 1 - 10 IN THE MAYWOOD PARK RETAIL DEVELOPMENT, BEING A
SUBDIVISION OF PART OF THE NORTH HALF OF THE NORTHWEST QUARTER OF
SECTION 2, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAM IN COOK COUNTY, ILLINOIS, AS SHOWN AND DESCRIBED ON THE
FINAL PLAT OF SUBDIVISION RECORDED IN COOK COUNTY, ILLINOIS, ON
OEEBBER 272020, ASDOCUMENTNO. 20359 /9032

D“-trnﬁav/—
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EXHIBIT B

Voting Rights
Site Identifier Total Site Number of Votes ~Assessment
(parcel number, legal Acreage : Percentage
description, or property !
identification number)
Industrial Property= ot 1 12.0668 12 26.1613%
Industrial Property — Lot 2 8.2037 8 17.7860%
Industrial Property — Lot © 12.7037 13  27.5421%
Stormwater Mgmt — Lot 4 | 4.5717 - | -
Stormwater Mgmt — Lot 5 23438 - t -
Stormwater Mgmt — Lot 6 1:2940 - L -
Retail Property — Lot 1 12529 1.5 ' 2.8898%
Retail Property — Lot 2 1.0354 1 ' 2.2513%
Retail Property — Lot 3 1.0184 1 - 2.2079%
Retail Property — Lot 4 1.1878 1 , 2.5752%
Retail Property — Lot 5 1.0442 /e 1 - 2.2639%
Retail Property — Lot 6 1.0148 o1  2.2001%
Retail Property — Lot 7 1.0006 1 ' 2.1693%
Retail Property — Lot 8 1.7632 2 ' 3.8227%
Retail Property — Lot 9 2.5719 25 ' 5.5760%
Retail Property — Lot 10 1.1782 1 < | 2.5544%

Total 55.3341 46 100%
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DECLARATION ESTOPPEL CERTIFICATE

Date:

To:
Declaration of Covenants, Conditions, Restrictions, Reservations and Easements, dated
February 14, 2019, and recorded with the Cook County Recorder of De:eds on March 6,
201% as Document No. 1906545031, as amended by that certain First Amendment to the
Declaration of Covenants, Conditions, Restrictions, Reservations and Easements, dated
October./ & 2020, and recorded with the Cook County Recorder of Deeds on-Geteber e,
A, 202¢ as Document No. A0 21{ 3036 (collectively, the “Declaration”™), relating
to certain real estate located in the City of Melrose Park, Cook County, Hlinois, as further
defined therein (th>“Property”)

Owner: -~ ,

Site:

Chariot Logistics Park Owners’ Association, Ine:, an [llinois not-for-profit corporation (the
“Association”), hereby warrants, represents and cert:pes to (*you”) as follows,
as of the date hereof:

1. The Declaration as recorded in the county recor(s is presently in full force and
effect and has not been amended, modified or supplemented, exccnt as set forth therein.

2. To the best knowledge of the Association, there is no-<<isting default or violation
of any terms, conditions, restrictions or covenants contained in the Decla-ation by the Owner of
the Site and there is no event which, with the passage of time or the givirg o' notice, or both,
would constitute a default or violation under the Declaration by the Owner of the Niie.

3. There are currently no Assessments or Special Assessments (as thusc jerms are
defined in the Declaration) due from the Owner of the Site to the Association. !

4. The Association does not have any current lien, offset, charge, claim or-defense
under the Declaration (although the Declaration may provide for such rights upon the occurrence
of certain events or conditions) against the Site or the Owner of the Site. '

5. To the best knowledge of the Association, all obligations and reqlilirements of the
Owner of the Site under the Declaration have been fully performed and satisfied. .

6. The person or persons executing this certificate on behalf of the Declarant and the
Association, have the power and authority to execute this certificate.
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You and your successors and assigns may rely upon the truth and accuracy of the certifications
contained herein, and said certifications shall be binding upon the Association, and its respective
successors and assigns, and inure to the benefit of you and your successors and assigns.

Chariot Logistics Park Owners’ Association, Inc.,
an Hlinois not-for-profit corporatioﬁ

By:
Name: :
Title: 1
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