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The property identified as: PIN: 13-28-431-020-0000
Address:
Street: 4842-4844 W. Fullerton
Street line 2:
City: Chicago State: IL ZIP Code: 60838

Lender: 4842-4844 W. Fullerton Trust

Borrower: Martha A. Gonzalez

Loan / Mortgage Amount: $244,000.00

This property is located within the program area and is exempt from the requirements of 765 1L.2S 77/70 et seq. because
it is commercial property.
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STATUTORY ILLINOIS
MORTGAGE AGREEMENT

SN 200nwsia et 3+

THIS MORTGAGE AGREEMENT ("Agreement"), made this t day of December 2020,
by 4842-4844 W. Fullerton Trust (hereinafter referred to as the "Mortgagee") and-Heeter-Satg
amd Martha A. Gonzalez (hereinafter referred to as the "Mortgagors").

WITNESSETH:

WHEREAS. Mortgagee are the legal owner of the real estate legally described in Exhibit "A"
attached hereto and.inade a part hereof, commonly described as 4842-4844 W. Fullerton , Chicago,
Illinois; and

WHEREAS, Mortgagar, prior to the execution of this Mortgage, has entered into a Joan

arrangement with Mortgagee whzrein Mortgagor has borrowed the principal sum of Two Hundred
Forty-Four Thousand Dollars ($244,500.00) (hereinafter referred to as the "Loan"); and

WHEREAS, the Loan is evidence by Mortgagor's Promissory Note ("Note") dated
December |’ ? , 2020 payable to the order ol Mortgagee as provided therein with interest as stated
in the Note.

THE GRANT

NOW, THEREFORE, to secure the payment of the principal of and interest on the Note according to
its tenor and effect, and to secure the payment of the Indebtedness and the performance and
observance of all of the covenants, agreements and provisions cotteined in this Mortgage and the
Note and in consideration of the above Recitals, and for other good and vaiuable considerations, the
receipt and sufficiency of which are acknowledged by Mortgagor, Mortgagur DOES HEREBY
GRANT, DEMISE, RELEASE, ALIENATE, MORTGAGE, WARRANT ana CONVEY unto
Mortgagee, its successors and assigns forever, all of its estate, demand, right, titl>-and interest in, to
and under the Real Estate described in Exhibit "A" hereto (the "Property™);

TOGETHER with all the improvements now or hereafter erected on the Property, 414 all
easements, rights, appurtenances, rents royalties, mineral, oil and gas rights and profits, water, water
rights, and water stock, and all fixtures now or hereafter attached to the Property, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by this Mortgage.

Mortgagor covenants that Mortgagor is legally seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property, and that Mortgagor will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations,
easements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy
insuring Mortgagee' interest in the Property.

COVENANTS. Mortgagor and Mortgagee covenant and agree as follows:
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1.  Payment of Principal and Interest. Mortgagor shall promptly pay when due the
principal of and interest on the Indebtedness evidenced by the Note together with any late charges as
provided in the Note.

2. Charges; Liens. Mortgagor shall pay all taxes, assessments and other charges,
fines and impositions attributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or grounds rents, if any, by Mortgagor making payment, when due, directly to
the payee thereof, Mortgagor shall promptly furnish to Mortgagee all notices of amounts due under
this paragraph, and Mortgagor shall promptly discharge any lien caused by Mortgagee or their agents
which has priority over this Mortgage; provided, that Mortgagor shall not be required to discharge
any such Hen so long as Mortgagor shall agree in writing to the payment of the obligation secured by
such Jien in a manner acceptable to Mortgagee or shall in good faith contest such lien by, or defend
enforcement of suriilien in legal proceedings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof.

3. Hazard Ipzarunce. Mortgagor shall keep the improvements now existing or hereafter
erected on the Property instred against loss by fire, hazards included within the term "extended
coverage" and such other hazards as Mortgagee may require and in such amounts and for such
periods as Mortgagee may requiie; provided, that Mortgagee shall not require that the amount of such
coverage exceed that amount of coverap required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Mortgagor subject to
approval by Mortgagee; provided, that such approval shall not be unreasonably withheld. All
premiums on insurance policies shall be paid by v rtgagor making payment, when due, directly to
the insurance carrier.

All insurance policies and renewals thereof spall be in form acceptable to Mortgagee
and shall include a standard mortgage clause in favor of andiriorm acceptable to Mortgagee and
shall name Mortgagee as an additional insured thereunder. Mortgagee shall have the right to hold
the policies and renewals thereof, and Mortgagor shall promptly furnish-fo Mortgagee all renewal
notices and all receipts of paid premiums, In the event of loss, Mortgagor shall give prompt written
notice to the insurance catrier and Mortgagee. Mortgagee may make prootaj loss if not made
promptly by Mortgagor.

Unless Mortgagee and Mortgagor otherwise agree in writing, insurauce nroceeds shall
be applied to restoration or tepair of the Property damaged, provided such restoratior. ot 7enair is
economically feasible and the security of this Mortgage is not thereby impaired. If such regtoration
or repair is not economically feasible or if the seourity of this Mortgage would be impaired, *oe
insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if auy,
paid to Mortgagor. If the Property is abandoned by Mortgagor, or if Mortgagor fails to respond to
Mortgagee within thirty (30) days from the date notice is mailed by Mortgagee to Mortgagor that
the insurance carrier offers to settle a claim for insurance benefits, Mortgagee is authorized to
collect and apply the insurance proceeds at Mortgagee' option either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Mortgagee and Mortgagor otherwise agree in writing, any such application of
proceeds to principal shall not extend or postpone the due date of the monthly installments referred
to in Paragraph 1 or change the amount of such installments. If under
Paragraph 16 hereof the Property is acquired by Mortgagee, all right, title and interest of Mortgagor
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the
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Property prior to the sale or acquisition shall pass to Mortgagee to the extent of the sums secured by
this Mortgage immediately prior to such sale or acquisition.

4. Preservation and Maintenance of Property. Mortgagor shall keep the Property
in good repair and shall not commit waste or permit impairment or deterioration of the Property.

5. Protection of Mortgagee' Security. If Mortgagor fails to perform the covenants
and agreements contained in this Mortgage, or if any action or proceeding is commenced which
materially affects Mortgagee' interest in the Property, including, but not limited to, eminent domain,
insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent,
then Mortgagee at Mortgagee' option, upon notice to Mortgagor, may make such appearances,
disburse such sums and take such action as is necessary to protect Mortgagee' interest, including but
not limited to, disbursement of reasonable attorneys' fees and entry upon the Property to make
repairs.

Any amounts disburse< by Mortgagee pursuant to this Paragraph 5, with interest thereon, shall
become additional indebteduess of Mortgagor secured by this Mortgage. Unless Mortgagor and
Mortgagee agree to other terms ¢f payment, such amounts shall be payable upon notice from
Mortgagee to Mortgagor requesting nayment thereof, and shall bear interest from the date of
disbursement at the rate payable frém tite to time on outstanding principal under the Note unless
payment of interest at such rate would be Contrary to applicable law, in which event such amounts
shall bear interest at the highest rate permissitle under applicable law. Nothing contained in this
Paragraph 3 shall require Mortgagee to incurany expense or take any action hereunder.

6.  Inspection. Mortgagee may make or canuse to be made reasonable entries upon and
inspections of the Property, provided that Mortgagee chall give Morigagor notice prior to any such
inspection specifying reasonable cause therefore related to Mortgagee' interest in the Property.

7. Condemnation. The proceeds of any award of claim for damages, direct or
consequential, in connection with any condemnation or other taking ofthe Property, or part
thereof, or for conveyance in lieu of condemnation, are hereby assigred and shall be paid to
Mortgagee, upon satisfaction of prior and superior mortgage liens.

In the event of a total taking of the Property such proceeds shall be zpplied to the
surns secured by this Mortgage with the excess, if any, paid to Mortgagor. In the event.of a partial
taking of the Property, unless Mortgagor and Mortgagee otherwise agree in writing, ther: shail be
applied to the sums secured by this Mortgage such proportion of the proceeds as is equei 15 that
proportion which the amount of the sums secured by this Mortgage immediately prior to tue date of
taking bears to the fair market value of the Property immediately prior to the date of taking, wiil
the balance of the proceeds paid to Mortgagor.

If the Property is abandoned by Mortgagor, or if, after notice by Mortgagee to
Mortgagor that the condemmnor offers to make an award or settle a claim for damages, Mortgagor
fails to respond to Mortgagee within thirty (30) days after the date such notice is mailed,
Mortgagee are authorized to collect and apply the proceeds, at Mortgagee' option, either to
restoration or repair of the Property or to the sums secured by this Mortgage.

8. Mortgagor Not Released. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Mortgagee to any successor in
interest of Mortgagor shall not operate to release, in any manner, the liability of the original
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Mortgagor and Mortgagor's successors in interest. Mortgagee shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original
Mortgagor and Mortgagor's successor in interest.

9. Forbearance by Mortgagee Not a Waiver. Any forbearance by Mortgagee in
exercising any right or remedy hereunder, or otherwise afforded by applicable Jaw, shall not be a
waiver of or preclude the exercise of any such right or remedy. The procurement of insurance or
the payment of taxes or other liens or charges by Mortgagee shall not be a waiver of Mortgagee'
right to accelerate the maturity of the indebtedness secured by this Mortgage.

10. Remedies Cumulative. All remedies provided in this Morigage are distinct and
cumulative to any otier right or remedy under this Mortgage or afforded by law or equity, and
may be exercised consurrently, independently or successively.

11. Successors znd Assigns Bound: Joint and Several Liability; Captions. The
covenants and agreements Feriin contained shall bind, and the rights hereunder shall inure to the
respective successors and assigns of Mortgagee and Mortgagor, subject to the provisions of
Paragraph 15. All covenants and “greements of Mortgagor shall be joint and several. The captions
and headings of the paragraphs of th's Mertgage are for convenience only and are not to be used to
interpret or define the provisions hereoi.

12.  Notice. Except for any notice renuired under applicable law to be given in anotber
manner, (&) any notice to Mortgagor provided fo in this Mortgage shall be given by mailing such
notice by certified mail addressed to Mortgagor af the 2ddress set forth hereinabove or at such other
address as Mortgagor may designate by written notice to Mortgagee as provided herein, and (b)
any notice to Mortgagee shall be given by certified mai’, r2furn receipt requested to Mortgagee'
address set forth hereinabove or to such other address as Moitcagee may designate by written
notice to Mortgagor as provided herein, Any notice provided farin this Mortgage shall be deemed
to have been given to Mortgagor or Mortgagee when given in the rianner designated herein.

13. Governing Law and Severability. This Mortgage shall b= governed by the law of
the State of Illinois. In the event that any provision or clause of this Mortgage or the Note conflicts
with applicable law such conflict shall not affect other provisions of this Moitzage or the Note
which can be given effect without the conflicting provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

14. Mortgagor's Copy. Mortgagor shall be furnished a conformed copy of the Mzte and
of this Mortgage at the time of execution or after recordation hereof.

15.  Transfer of Property. If all or any part of the Property or an interest therein is sold , @it Aulmed
or transferred by Mortgagor, Mortgagee may, at Mortgagee' option, declare all sums secured by
this Mortgage to be immediately due and payable. Mo tygagof ha\\ not— Qo Claim v
Th per ol Pn wneke ) gy Portens oF the MPrperit e Heotor Salyado of anyoat £158
If Mortgagee exercise such option to accelerate, Mortgagee shall mail Mortgagor
notice of acceleration in accordance with Paragraph 12 hereof. Such notice shall provide a period
of not less than thirty (30) days from the date the notice is mailed within which Mortgagor may pay
the sums declared due. If Mortgagor fails to pay such sums prior to the expiration of such period,
Mortgagee may, without further notice or demand on Mortgagor, invoke any remedies permitted by
Paragraph 16 hereof.
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16.  Acceleration; Remedies. Upon Mortgagor's breach of any covenant or
agreement of Mortgagor in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Mortgagee prior to acceleration shall mail notice to Mortgagor as
provided in Paragraph 12 hereof specifying (1) the breach; (2) the action required to cure such
breach; (3) a date, not less than thirty (30) days from the date the notice is mailed to Mortgagor, by
which such breach must be cured; and (4) that failure to cure such breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding and sale of the property. The notice shall further inform Mortgagor of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Mortgagor to acceleration and foreclosure. If the
breach is not cured on or before the date specified in the notice, Mortgagee, at Mortgagee' sole
option, may declare all of the sums secured by this Mortgage to be immediately due and payable
without further deriend and may foreclose this Mortgage by judicial proceeding. Mortgagee shall be
entitled to collect in such proceeding all expenses of foreclosure, including but not limited to,
reasonable attorneys' fees. and costs of documentary evidence, abstracts and title reports.

17. Assignmer't of Rents; Appointment of Receiver; Mortgagee in Possession. As
additional security hereunder, Mnrigagor hereby assigns to Mortgagee the rents of the Property;
provided that Mortgagor shall; prior to acceleration under Paragraph 16 hereof or abandonment of
the Property, have the right to colle~t and retain such rents as they become due and payable.

Under acceleration under Paracraph 16 hereof or abandonment of the Property, and at
any time prior to the expiration of any period-of sedemption following judicial sale, Mortgagee, in
person, by agent or by judicially appointed receiv/#, shall be entitled to enter upon, take possession
of and manage the Property and to collect the rents of dic Property including those past due. All
rents collected by Mortgagee or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, inclvpag, but not limited to, receiver's fees,
premiums or receiver's bonds and reasonable attorneys' fees; i then to the sums secured by this
Mortgage. Mortgagee and the receiver shall be liable to accouut orly for those rents actually
received.

18.  Release. Upon payment of all sums secured by this Morigzgz, Mortgagee shall
release this Mortgage without charge to Mortgagor, Mortgagor shall pay ail Costs of recording if
any.

19. Waiver of Redemption. Mortgagor hereby waives all rights of reinst: temznt or
redemption upon foreclosure which Mortgagor may have under applicable state law.

20. This Mortgage shall not be assumable.

IN WITNESS WHEREQF, the parties have executed this Agreement on the day and year
first above written.

MORTGAGORS:
an

J_} Y o
i NN P
| | \,(&%&V\L VY (/b \\ Y%ZQ { Q){
A <

Martha A. Gonzalez
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State of Illinois )

to be the same person Whose name is subscnbed to the foregomg instrument, appeared before
me this day in person and severally acknowledged that as such he/she signed and delivered
the said instrument as his/her free and voluntary act for the uses and purposes therein set
forth.

Given under my hand and official seal g ” ihdaad
& olly McD:
e 41 de/ o mber, 2020. ¢ . Notary Pugilc St:tgagfh Iinis

'f' y Commlssmn Expnres 0611612024

(A AN
Notary Public

Mail to:

4842-4844 Fullerton Trust
1604 Stoney Lake Dr.
Friendswood, TX 77546
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EXHIBIT “A”

4842-4844 W. Fullerton Ave., Chicago, IL 60639

LEGAL DESCRIPTION

For APN/Parcel ID(s): 13-28-431-020-6000 and 13-28-431-021-0000

LOTS 35 AND26 IN BLOCK 16 IN EDWARD F. KENNEDY'S RESUBDIVISION OF THE EAST
1/2 OF THE SGUTH EAST QUARTER OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THirD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
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