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CASE #: 26-20-6-0943105
MORTGAGE
24 1011378-0000067621-8 |
MERE PHONE #: 1-885-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and cther words are defines 7, Zections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provides /i Section 16.

{A) “Security Instrumem” means this document, which is dated October 23, 2020, ‘aoether with all
Riders to this document.

{8) "Borrower” is MELISSA LYNN JOLLY AfKIA MELISSA LYNN FINKIEWICZ, MARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS” is Martgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2028, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender’ is Neighborhood Loans, Inc..

Lenderis a Corporation, organized and existing under the taws of

tinols. Lender's address is 1333 Butterfiold Road, Suite
600, Downers Grove, It 60515

(E) "Mote” means ai= promissory note signad by Borrowar and dated October 23, 2020, The Note
states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND FIVE HUNDRED AND NOHMOQ*® * ¥ * ** ¥
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plus interest, Borower iis promised to pay this debt in regular Perlodic Payments and to pay the debt in fuli not later
than November 1, 2050,

{F) "Property” means the piogeity that is described below under the heading “Transfer of Rights In the Property.”

{G) *Loan” means the debt eviderced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and &l sums due under this Sacurity Instrument, plus interest.

(H) "Riders” means all Riders to this Seciity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [chack box as ﬁplicah&e}'

[ Adjustable Rate Rider Condominium Rider [ Second Home Rider
] Balloon Rider O Planne Linit Development Rider K]l Otherts) jspecifyi

[ 14 Family Rider [ Biweekiy 2;/rent Rider Fixed Interest Rate Rider
[] VA, Rider

(d “Applicable Law™ means all controlling applicable feuerai, state and local statutes, regulaiions, ordinances and
administrative rules and orders (that have the effect of law)y 25 well as aif applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessments” meais all dues, fees, assessments and other charges
that are imposed on Borrower or the Proparty by a condominium aZsociation, homeowners association or skmilar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than & tranaaction originated by check, drafi, or
similar paper instrument, which is initiated through an electronic terminal, telephon’c nstrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to dabit or credit an azcount, Such term includes, but is
not mited to, point-of-sale transfers, automated teller machine transactions, transfer: initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L}) "Escrow ltems” means those iterns that are described in Saction 3.

(M) "Miscellaneous Proceeds” means any compensation, seftlement, award of damages, orpricaeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) o0 (i) damage to, of
destruction of, the Property: (il) condemnation ar other taking of all or any part of the Property, (iil) corwyance in lieu
of condemnation; or (iv) misrepresentations of, o omissions as to, the value andfor condition of the Pruperty.

(M) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or defaukt on, the Loan.
(0} “Periodic Payment” maans ihe regularly scheduled amount due for (i) principal and inferest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA™ means the Res! Estate Settlement Procedures Act {12 U.5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation er regulafion that govems the same subject matier. As used in this Securlly Instrument, “RESPA”
refers to afl requirements and restrictions that are imposed in regard to a “federally related morigage loan® even if the
Loan does not qualify as a “federally related morigage loan® under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not thai party
has assumed Borrower's obligations under tha Note and/or this Security Instrumaent,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Barower's covenants and agreements under this Security Instrument and the
Nota, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sojely as nomines for Lender and
Lender's successors and agsigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook
iName of Racording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND WADE A PART HEREOF AS "EXHIBIT A™,
APN # 33-07-411.028-0000

which currenily has the address of 2010 CATALPA AVE, LYNWOOQD,
[Streat] [Clty]
llingls €0411-6805 {“Property Aadrasz").
Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propesty, and afl easernents, appurtenances,
and fixtures now of hereafter a part of the property. All rep acesnents and additions shall also be covered by this Security
Instrument. All of the foragoing is referrad to in this Securny nstrument as the “Property.” Bomawer understands and
egrees that MERS holds only iegai fitle to the interests grantea ty Borrower in this Security Instrument, but, if necassary
to comply with law or cusiom, MERS (as nomines for Lender ane Le nder's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the rigtt fo foreclese and sell the Property; and to take
any action requirad of Lender including, but not limited to, releasing enu canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully selsed of the estais hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, £capt for encumbrances of record.
Barrower warrants and will defend generally the fitke to the Property against all cl=i%3.and demands, subject to any
encumbrances of record.

" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-vaiform covenants with
limited variations by jurisdiction to censtitute a uniform security instrument covering real property.

UNIFCRM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Nele and any prepayment charges and late charges
due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under tha
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument racaived
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or ai subsequent payments due under the Note and this Sacurity instrument be made In one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check Is drawn upon an institution whosa depasits are insured by = federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

- Paymants are desmed received by Lender when received et the location designated in the Note or at such other
location 28 may be designated by Lender in accordance with the notice provisions in Section 15. Lander may retum any
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payment or partial payment if the payment ar partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice to its rights 1o refuse such payment or partial payments in the futurs, but Lender is not obligated to apply such
payments at the time such payments are accepted. If sach Periodic Payment is applied as of its scheduled due date,
then Lender need not pay Interast on unapplied funds. Lender may held such unapplied funds until Borrower makes
payment to bring the Loan current. I Borrower does not da so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied esrier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No ofiset or ctaim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Secutity Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis accepted
and applied by Lender shall be applied in the following order of priorly: (a) interest due under the Note; (b) principal
due under the Not () amounts due under Section 3. Such payments shall be applied to each Periedic Payment in the
order in which it becar:e due. Any ramaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Irstrument, and then to reduce the principa! balance of the Note.

¥ Lender receives a ayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, \: payment may be applied to the definquent payment and the late charge. if more than
ane Periodic Paymant ls outsizao’g, Lender may apply any payment received from Barrowsr to the repayment of the
Periodic Payments if, and to the ay.ent that, aach payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full paymznt of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shuil e applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance zioceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chance the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall 2y to Lender on the day Periodic Payments are due undar the Note,
untll the Note is paid in full, a sum (the *Funds") to rv.ovide for payment of amounts due for: {a) taxes and assessments
and other iters which can attain priority over this Se urity Instrument as & lien or encurmbrance on the Property; {b)
leasehold payments or ground rents on the Property, if ary; {¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Morigage Insurance premiums, i 21y, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance win the pravisions of Section 10, These items are called
"Escrow Iteme.* At origination or at any time during the term of the Lzan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowad by Borrower, ard ruch dues, fees and assessments ghall be an
Escrow ltem. Borrower shall promptly fumish to Lendsr all notices of 2/ounts to be paid under fhis Section. Bormower
shall pay Lender the Funds for Escrow items unless Lender waives Borro! ver't obligation fo pay the Funds for any or
all Escrow ftems. Lender may waive Somrower’s obligation to pay to Lender Furkds for any or all Escrow ttems at any time.
Any such waiver may only be in writing, In the event of such waiver, Borrower sha! uay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived i+ Lander and, If Lender requires,
shall furnish to Lender receipts evidencing such payment within such fime period as Leder may require. Borrower's
obligation ta make such payments and to provide raceipis shall for all purpases be userned to be & covenant and
agreement contained in thig Security Instrument, as the phrase "covenant and agreemey " ir, used in Section 9. If
Barrawer is obligated to pay Escrow Hems directly, pursuant to a waiver, and Borrower fails ta rav (e amount due for
an Escrow item, Lender may exercise its rights under Section 9 and pay such amount and Borieuser shafi then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to-7y or ali Escrow
lems at eny time by a notice given in accordance with Section 15 and, upon such revocation, Borrewer shall pay to
Lander all Funds, and in such ameunts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient {o permit Lender to apply the Funds at
the time specified under RESPA, and {b) not ta axceed the maximum amount alender can raquire under RESPA. Lender
shall estimate the amount of Funds due on the basis of cutrent data and reasonable estimates of expenditures of future
Escrow ltems or othanwise in accordance with Applicable Law.

The Funds shal ba held in an institution whose depostts are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an inatifufion whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items ne later than the time spaciiled under RESPA. Lender shall not charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Bomower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrowsr any interest or eamings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali give to Borrower, without charge, an annua) accounting of the Funds as required
by RESPA,

If there is a supius of Funds held in escrow, as defined under RESPA, Lender shall account te Borrower for the
excass funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined undar RESPA, L.ender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 menthly payments. i there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly
payrments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower any
Funds held by Lerder

4. Charges; Lie:2s. Botrower shall pay all faxes, assessments, charges, fines, and impositions atirfutable to the
Property which can afait: priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Asrocation Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Borrower shell pay them in ti,a manner provided in Section 3.

Borrower shall promptly d'scharge any lien which has priority over this Sacurify Insirument unless Bomrower: (a)
agrees in writing to the payment f ih2 obligation secured by the lien in a manner acceptable to Lender, but only 50 long
as Borrower is performing such agreercnt; () contests the lien in good faith by, or defens against anforcement of the
lien in, legal proceedings which in Leacer's opinion eperate to prevent the enforcement of the tien while those
procaedings are pending, but only until suck pinceedings are concluded; or (c) secures from the holder of the flen an
agresment satisfactory to Lender subordinaiing te lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can aitais nriarity aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dawe or which that nofice la given, Bomower shall satisfy the lien ortake
one or more of the actions sat forth abovea in this Section 4.

Lender may require Bamower to pay & one-time charg s for a real estate tax verification and/or reposting service used
by Lender in connection with this Loan.

5. Property Insurance. Barrower shall keep the improverents now existing or hereatter eracted on the Property
insured against loss by fire, hazards included within the term “extiniled coverage,” and any other hazards including,
hut ot limited fo, earihquakes and floods, for which Lender requires inrurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the perfods that LenZer reauires. What Lender requires pursuant to
the precading sentences can change during the term of the Loan. The insiranse carrier providing the insurance shatl
be chosen by Borrower subject to Lendes’s right to disapprove Borrower's civce, which right shall nat be exercised
unreasonably. [.ender may require Borrower to pay, in connection with this Loar, edher (a) a ane-time charge for floog
zone determination, certification and tracking senvices; or (b) a one-time charge [2rflood zone detemination and
certification services and subsequent charges each time remappings or similar changes ccur which reasonabiy might
affact such determination or certification. Borrower shall also be responsibla for the payneptof any feas imposed by
the Faderal Emergency Management Agency in connection with the review of any flood z¢he ¢.atermination resulting
fram an objection by Borrower.

If Borrower fails to maintain any of the coverages describad above, Lender may obtain instcance coverags, at
Lender's option and Borrower's expense, Lender is under no cbiigation fo purchase any particula: tyie or arnount of
coverage. Therefore, such coverage shall caver Lender, but might or might not protect Borrower, Bonower's equily in
the Property, or the contents of the Property, against any risk, hezard or Hability snd might provide greater or lesser
coverage than was praviously in effect. Borrowar acknowledges that the cost of the insurance coverage so obtained
might sighificantly exceed the cost of insurance that Borrower coukd have obtained. Any amounts disbursed by Lender
- urdler this Section 5 shat become additional debt of Borrower securad by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of dishursament and shall be payable, with such interest, upon notice from
Lender to Borrower raquasting payment.

Ab Insurance policies required by Lender and renewais of such policies shali be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shal have the right to hold the policies and renewal certificates. If Lender requires,
Barrower shall promptly give to Lender all raceipts of paid premiums and renewal noticas. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard merigage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shali give prompt notice to the insurance carder and Lender, Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Bomower atherwise agree in writing, any insurance
proceeds, whether o nof the undarlying insurance was required by Lender, shaii be applied to restoration or repair of
ihe Pronerty, If the restoration or repair is economically feasible and Lander's security is not lessened. During such repair
and restoration peried, Lender shall have the right to hold such insurance proceeds unfil Lender has had an opportunity
to inspect such Propeity to ensure the work has been completed 1o Lender's satisfaction, provided thai such inspaction
shall be underiaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lander shalt not be required to pay Borrower any inferest of
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Bomower shall not be paid out
of the insurance procseds and shad be the sole obligation of Bomower. If the resioration or repair is not economically
feasible or Lender's gzsurity would be fessened, the insurance proceeds shalt be applied to the sums secured by this
Security Instrument, wiigiher ar not then due, with the excess, i any, paid to Borrower, Such Insurance proceeds shall
be applied in the arder pruviied for in Section 2.

If Bomower abandons iné Eroperty, Lender may file, negotiate and settla any available Insurance claim and relatad
matters. If Borrower does not rspand within 30 days to a notice from Lender that the insurance carrier has offerad fo
settle a claim, then Lendar may negrtiate and settle the claim. The 30-day period will begin when the notice Is given.
In eifher avant, o if Lendar acquires the Property under Saction 22 or otherwise, Borrower hereby assigns {o Lander
(a) Bosrower's rights to any insurance prarceds in an amount not to exceed the amounts unpaid under the Note or this
Securily Instiument, and (k) any other of Boirower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policias ~overing the Property, insofar as such rights are applicable to the
caverage of the Property, Lender may use the insirance praceeds efther Lo repair or restore the Property or to pay
amounts unpald under the Note or this Security Inairurent, whether ar not then due.

.6, Occupancy. Borrower shall acoupy, establish, and use the Properly as Borrower’s principal residence within
80 days after the exacution of this Security instrument and’ shall continue to cccupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, vakss Lender ctherwise agrees in writing, which consent
shalt nat be unreasonsbly withheld, or unless extenuating circiunstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prapedt;; inspections. Borower shall not destray, darmage er
impair the Property, allow the Property to dateriorate or commit waste o/ the Property. Whether or not Bosrower is residing
in the Property, Borrower shall maintain the Property in order to pravent the roperty fram deteriorating or decreasing in value
due to its condition. Unless it is delermined pursuant fo Section 5 that repai’ or 1estoration is not economically feaskble,
Borrower shall promptly repair the Property if damaged to avold further de!erioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, he Ficperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released praceeds for such purpec=z. ).ender may disburse proceeds
for the repalrs and restoration in a single payment or in a series of progress payments a¢ the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair ot restore the Property, Bortoveris ot refieved of Bamawer's
obligation for the completion of such repair or restoration.

Lender or lts agent may make reasonable entries upon and inspections of the Property. If it a« reascnable cause,
Lender may inspect the interiar of the improvements an the Property. Lender shall give Borrower sirice at the time of
ar priot to such an inferior inspaction specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shali be in defeult i, during the Loan application prucess, Borrower
of any persons or entifies acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, or inaccurate information or stataments to Lender {or failed to provide Lender with material information)
in connection with the Lean. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Properly as Borrower's principal rasidence.

9. Protection of Lender’s interest in the Property and Rights Under this Security instrument. If (a) Borrower
talls to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal proceading that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of & fien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasanable or appropriate to protact Lender’s interest in the Property and rights under
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this Security Instrument, ineluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are nol limited to: (a) paying any sums secured by a lien which has prionity
over this Security Instrument; (b} appearing In court, and (c) paying reasonable alterneys’ feas to protect its interest in
the Property and/for rights under this Security (nstrument, including its secured position in a bankruptey praceeding.
Securing the Property includes, but s not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, ellminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation fo da sc. It is agreed that Lender incurs na liability for not taking
any ar all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section $ shall become additional cebt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
nayable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security ‘astrument is on a leasehold, Borrower shal comply with all the provisions of the lease. Borrower shall
not surrender the lessehold estate and Interests herein conveyed or terminate or cancel the ground lease. Borrower shall
nat, without the express vrriten consent of Lender, alter or amend the ground lease. If Borrower acquires jee fithe f0 the
Property, the leasshala ard the fee title shall not merge unless Lender agrees to the merger in wriing.

10. Mortgage Insurarica, )f Lender raquired Morigage Insurance as a condition of making the Loan, Borrower shal
pay the premiums required . :ng"tain the Mortgage Insurance in effect. If, for any reason, the Mortgaga Insurance
covarage required by Lender ceisris 10 be avaitable from the martgage insurer that previously provided such insurance
and Borcower was required fo make separstely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rewirsd to obtain coverage substantially equivatent fo the Mottgage Insurance
previously In effect, at a cost substantially eruivalent to the cost to Borrower of the Morigage Insurance previously in
effact, from an alternate morigage insurer sciected by Lender. f substantiafly equivalent Mortgage Insurance coverage
is not avallable, Borrower shall continue to pay i Leader the amount of the separately designated payments that were dua
when the nsurance coverage caaged to be in effect, Leirlar wikk accept, use and retain these paymenis as a nen-refundable
loss rezerve in lieu of Mortgage Insurance. Such loss 12serve shall be non-refundabia, notwithstanding tha fact that the
Loan is ultimataly paid in full, and Lender shall not be rejuired to pay Borower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve paymesiits if Mortgage Insurance coverage (in the amount and for
the period that Lender reguires) provided by an insurer seleciar ov Lender again becomes available, Is abtained, and
Lender requires separately designated payments toward the preriiims for Morigage Insurance. i Lender requirad
Mortgage Insurance as a condition of making the Loan and Borcw:r was reduired to make separately designated
payments toward the pramiums for Morigage Insurance, Borrower ziall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserv:, uitit Lender's requirement for Morigage
insurance ends in accordance with any written agreement between Borrowerand Lender praviding for such termination
ar until termination is required by Applicable Law. Nathing in this Section 10 affeits Barrower's obligation to pay interest
at the rate provided in the Note. .

Mortgage insurance reimburses Lander {or any entity that purchases the Nate) for certain losses it may incur i
Borrower doas not repay the Loan as agreed. Borrower is not a party to the Morigage incurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t¢ timz, and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreernzn’s are on terms and
condflions that are safisfactory to the morigage insurar and the other party {or pariies) ta these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that tha maitgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anothet insurer, any reinsurer, aty other enfity, or
any affliate of any of the foregoing, may receive {diractly or indirectly) amounts that derive from {or might be characterized
as) a portion of Bomower's payments for Mortgage Insurance, in exchange for sharing or modifying the mongage inaurar's
risk, or reducing losses. If such agreement provides that an affiliate of Lender tekes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement ia often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amournt Borrower will owe For
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agresments will not affect the rights Borrower has - if any « with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage nsurance, to have the Mortgage
Insurance terminated automatically, andior to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid fo Lender.

If the Property is damaged, such Miscellansous Praceeds shakl be applied to restoration or repalt of the Property, if the
restoration of repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an oppertunity to inspect such Property
to enstire the work has baen completed fo Lender’s satisfaction, provided that such inspection shak be undertaken promplly.
Lender may pay for the repairs and restoration i a eingle dishursement or i a series of progress payments as the work is
completed. Unlees an agraement is made in writing or Applicable Law requires nterest to be paid on such Miscellaneous
Procseds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. if the
restoration or repa’’ is not economically fsasible or Lender's security would be lessened, the Miscelianeaus Proceeds shall
be applied to the sums 2ecured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Bomower,
Such Miscelianeous Prace ads shall be apphed in the order provided for in Section 2.

In the event of a totai faking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be appliec
to the sums secured by this Cesurily Instrument, whether or not then due, with the excess, if any, paid fo Bormower.

Inthe event of a partial takirg, #asiruction, or loss in value of the Property in which the fair markat vaiue of the Propetty
immediately before the partial taki'a, destruction, or loss in value is equal fo or greater than the amount of the sums
securad by this Security Instrument imsadiately before the partial taking, desiruction, or loss in value, unless Borrower
and Lender otherwise agroe in writing, ts sums secured by this Security fnstrument shall be reduced by the amount
of the Miscellanaous Proceeds multiplied by Y following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Properly immediately
hefore the partial taking, destruction, or loss in alue. Any balance shall be paid fo Bomower.

In the event of a pertial taking, destruction, or lous i value of the Properly in which the fair market value of the Property
immediately before the partial taking, destruction, or loss In value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in'value, uniess Borrower and Lender atherwise agree in
wriling, the Miscellaneous Proceeds shall be applied ta the nuins secured by this Securily Instrument whether or not
the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by ie:idor to Borrower that the Opposing Party {as defined
i the next sentence) offers to make an award to settle a claim for dariages, Barrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colle X and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Sejurity Instrument, whether ar not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneaus Proceeds or the party against whom
Borrower has a right of action in regard to Miscellanaous Proceeds.

Borrower shall be in default if any action or proceeding, whether civl or criminal, is 22gun that, in Lender's judgment,
could result in forfeiture of the Property or cther material impairment of Lender’s interast fn the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occuited, rsinstats as provided in
Section 18, hy causing the action or proceeding to be dismissed with a rufing that, in Lender”, indgment, precludes
forfelture of the Property or other material impairment of Lender's interest in the Property or riglits under this Security
Instrument. The proceeds of any award or claim for damages that are attributeble to the impairment %L ender’s interest
in the Praperty are hereby assigned and shall be paid to Lender,

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall ba appiiad in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modiflcation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shalt not operate to release the llabllity of Borrower or any Successors in interest of
Borrower, Lender shall not be raquired to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend tima for payment or othenwise modify amortization of the sums secured by this Security Instrument by
reason of any dernend made by the oniginal Borawer or any Successors in Interest of Borrower. Any forbearance by
Lender n exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Bomower or in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-sigher): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-gigner’s interest In the Property under the terms of this Security instrument; {b} is not persenally
obligated to pay the sums secured by this Sacurity Instrument; and {c) agrees that iender and any othar Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent

Subject to the provisions of Section 18, any Successer in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
undset this Security Instrument. Borrower shall not be released from Borrower's obfigations and liability under this
Sacurity Instrument uness Lender agrees to such release in writing. The covenants and agreements of this Security
Insirument shall bind {except as provided in Secfion 20) and benefit the successors and assigns of Lender.

14. Loan Che<gvs. Landar may charge Borrower fees for services performed in connection with Borrower's defautt,
for the purpose of pre’acting Lender's interest In the Property and sights under this Sacurify Instrument, including, but
not limited to, attormeys fees, property inspection and valuation fees. In regard to any other fess, the absence of express
suthority in this Security ‘asirument to charge a specific fee to Borrower shall not be canstrued as a prohibition on the
charging of such fee. Lencer may hot charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to ha collected in connection with the Lean exceed the permitted limits, then: (a)
any such Yoan charge shall be reduced oy the amount necessary to reduce the charge to the parmitted limit; and (b)
any sums aiready collected from Borrower viich exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the rincinal cwed under the Note or by making & direct payment to Borrower.
If a refund reduces principal, the reduction will he traated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided torrder the Note). Borrower's acceptance of any such refund mede
by direct payment to Sorrower wik constiuie a waive: of any right of action Borrewer might have arising out of such
avercharge.

15. Notices, All notices given by Borrower or Lender in cannection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrorrent shait be deemed to have baen given to Borrower
when mailad by first class mail or when actually delivered 1o Borrower's notice address if sent by other means, Notice
{0 any one Borrower shall constiiute notice to all Borrowers unless Appiicable Law expressly raguires otherwise, The
notice address shall be the Property Address uniess Borrower has isignated & substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of (ddruss. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall anly report a change of address through that specified
pracedure. There may he only one designated nolice address under this Sectiity Instrument at any ona fime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lepccr's address stated herein unless
Lender has designated another address by nofice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed ta have been given to Lender until actually received by Lender. i ary.notice required by this
Security Inatrument is alsa required under Applicable Law, the Applicable Law requirement w.( sa'isty the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be Jovernad by federal
law and the iaw of the jurisdiction in which the Property i located. All rights and obligations contalnarin this Security
Ingfrument are subject to any requirements and imitations of Applicable Law. Applicable Law might expicily or insplicithy
allow the partias 1o agree by coniract or it might be silent, but such silenca shall not be construed as s prohibition against
agreement by coniract. In the event that any provision or clause of this Security instrument or the Nofe conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the condlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corregponding neuter
words ar words of the ferinine gender; (b} words in the singular shal mean and inciude the plural and vice verss; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be glven ane copy of the Note and of this Security Instrumant.

18. Transfer of the Property or a Beneficial Intavest in Borrower. As used in this Section 18, “interest in the
Property” means any lagal or benaficial interest in the Property, including, but not limited to, those bensficial interests
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transferred in & bond for deed, contract for dead, instaliment sales contract or ascrow agreement, the intent of which
i& the transfer of title by Borrower at a future date to a purchaser. _

If all or any part of the Property or any tnierest in the Property is soid or transferred (or i Berrower is not a natural
person and a heneficial interest in Borrower is sold or transferred) without Lender's prior wyittets consent, Lender may
require immediate payment in full of al sums sacured by this Security Instrument. Howaver, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Lew.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice s glven in accordance with Saction 15 within which Borrower
must pay afi sums secured by this Security Instrument. If Borrower fails to pay thess sums prior to the expiration of
thig period, Lender may invoke any remedies penmitted by this Security Instrument without further notice or demand
on Borrower.

-19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have rifcrcement of this Securily Instrument discontinued at any time priar to the earliest of: (a) five days
before sale of the Pronary purstant to Section 22 of this Security instrument; {b) such other period as Applicable Law
might specify for the ‘ermination of Barrower's right to reinstate; or (c) entry of a judgment enforcing this Secutity
Instrument. Those condans are that Borrower: {a) pays Lender alt sums which then would be due under this Security
Inatrument and the Note as 17 acceleration had occurced; (b) cures any default of any other covenants or agreements;
(c) pays all expenses heurred.ia roforeing this Security insirument, including, but not limited to, reasonable attorneys’
foes, property inspection and vaistion fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Sec::ity Instrument; and (d) tekes such action as Lender may reasonably require to
assure that Lender’s interest in the Pronariy and rights under this Security Instrument, and Borrower's obligation to pay
the sums sacured by this Security Instrument, shall contiue unchanged unless as ctherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expanses in one or more of the following forms,
as selected by Lender: {1} cash; (b) money ordar: ) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institudor: yenose deposils are insured by a federsl agency, instrumentslity
or entity; or (d) Electronic Funds Transfer, Upon reln:tatement by Borrower, this Security Instrument and ohligations
secured hereby shall remaln fully effective as if no accele raticn had occurred. However, this right to reinstate shall not
appdy In tha case of acceleration under Section 18,

20. Sale of Mote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ohe or mok: tim=s without prier notice to Borrower. A sale might
result in a change in the entily (known as the “Loan Servicer") that cofients Periodic Payments due under the Note and
this Security Instrument and parforms other merlgage loan servielng obligations under the Mote, this Security
Instrument, and Applicable Law. There also might be one or mora changes: of the Loan Servicer unreiaied to a sale of
the Note. If there is a change of the Loan Servicer, Barrower will be given wiiltsn netice of the change which will state
the name and address of the new Loan Servicer, the address to which payineats should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Mate Is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the martgage loarn servicing obligations to Borrawer
Wil remain with the Loan Senvicer or be transferred to a successor Loan Servicer and re nat assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Bomower nor Lender may commencs, Join, or be joined to any judicial action (as eitharu» individual itigant
or the member of a class) that arises from the other party’s actions pursuant to this Securlty Instiv:pznt or that aleges
that the other party has breached any provision of, or any duty cwed by reason of, this Security Instgant, untl such
Boirower or Lender has notified the other party (with such notice given in compliance with the requiretaents of Section
15) of such alleged breach and sfforded the other party hereta & reasonable period after the giving of such notics to
take cotrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The natice of accaleration and
opportunity to cure given to Borrawer pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 ghall be deemed to satisfy tha notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used in this Section 21: () “Hezardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or foxic petraleum praducts, toxic pesticides and herbicldes, volatile solvents, matenals
contalning asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and iaws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢)
“Environmental Cleanup® includes any response action, remedial action, or remaval action, as defined n Environmenta
Law; and (d) an “Ervironmental Candition” means a condition that can cause, coniribute to, or otherwise trigger an
Envirenmental Cleariup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, an or In the Property. Borrower shall not do, nor allaw anyone slse
to do, anything affecting the Property (&) that is in violation of any Environmentat Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or refease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentances shall not apply to the presence,
uss, or storage on the Properly of small quantities of Hazardous Substances that are generaily recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Bomower she's prampily give Lender written natice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmenta! Gr reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of wh ch Borrower has actual knowledge, {b} any Environmental Conditian, including but nof limited
to, any spifling, leaking.dis_harge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presance, use <r release of a Hazardous Substance which adversely affects the value of the Property.
If Barower laarns, or s notified by any governmental or ragulatory authority, or any private patty, that any remova! or
other remediation of any Hazanic.=-Substance affacting the Properly is necessary, Borower shall promptly take ab
necessary remediel actions in accordarica with Environmental Law. Nathing herein shall create any obligation on Lender
for an Environmentai Cleanup.

NON-UNIEORM COVENANTS, Borrower and Lender further covenant and agree as foliows:

93 Acceleration; Remedles, Lender shail 572 notice to Borrower prlor 1o accelevation following Borrower's
breach of ahy covenan or agreement in this Securicy instrument (but not prior to acceleration under Section 13
unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the dute the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on Or Hefore the date specified in the notice may result In
acceleration of the surms secured by this Security Instrumeri, fareclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of theright i reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or uny/ other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date sgeciflerin the notice, Lender atits option may
require immediate payment In full of ali sums secured by this Securit instrument without further dewnand and
may foreclose this Security Instrument by judicial proceeding. L.ender s*2% be entitied to collect all expenses
incurred in pursuing the resmedies provided In this Section 22, inchuding, buino” limited to, reasonable attorneys’
fees and costs of title evidence.

~ 23. Relaase. Upan payment of all sums secured by this Security Instrument, Lendey shall releasa this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a je@ f: releasing this Securlly
Instrunment, but only if the fae is paid to a third party for services rendered and the charging ¢f the fee is permiited under
Applicable Law.

24. Walver of Homestead. In accordance with lllinois law, the Bormower hereby releases and vafies all rights under
and by virtue of the lllinois homestead axemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with svidence of the
insurance coverage raguired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interasts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Botrower in connection with the collateral. Borrower may ater cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has cbtained insurance as required by Borrower’s and Lender's
agreement If Lender purchases Insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose In connection with the placement of the insurance, untli
ihe effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added fo

Borrower's total outstanding balance or obligation. The costs of the insurance may be mora than the cost of insurance
Borrowar may be able to obtain on its own.
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_BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with if,

MEuss:. N LL(Q/*JQ/@ (0-23 ‘&Dofr%heau)

/ /0 -2.3 202, O_(Seat}
QUITES A JO ’ DATE
State of ILLINOIS
County of
This Instrument was acknswiedaed before me on ] 0 ‘93 . D’b (date) by

MELISSA LYNN JOLLY AND MARQUAT':S A JOLLY (name of person/s).

(Seal)

Signiature of NotarySu

Lender: Neighborhood Loans, inc.

NMLS 1D: 222982

Loan Originator: Florinda Magdolia Sanchez
NMLS ID: 267885
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
23rd day of October, 2027, and is incorporated into and shall be deemed
fo amend and supplement the Mortiae, Deed of Trust or Deed to Secure Debt (herein
"Security Instrument’) dated of even Gaie herewith, given by the undersigned (herein
“Borrower”) to secure Borrower’s Note t0 /Neighborhood Loans, Inc., a Corporation

{herein “Lender”)
and covering the Property described in the Security Ir.sirument and located at
20100 CATALPA AVE
LYNWOOD, IL 60411-6805

VA GUARANTEED LOAN COVENANT; in addition to the coverits and agreements

made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

If the indebtedness secured hereby be guaranteed or insured under Tile 3, United
States Code, such Title and Regulations issued thereunder and in effect on the date
hereof shall govern the rights, dufies and liabilities of Borrower and Lender. Any p.ovi-
sions of the Security Instrument or other instruments exectted in connection with said
indebtedness which are inconsistent with said Title or Regulations, inciuding, but not
limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the Lender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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amended or negated to the extent necessary to conform such instruments fo said Title
or Regulations,

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum (4%) of the overdue payment when
paid more tha fifteen (15) days after the due date thereof fo cover the extra expense
involved in headling delinquent payments, but such “late charge” shall not be payable
out of the procees of any sale made to safisfy the indebtedness secured hereby, unless
such proceeds are susiicient to discharge the entire indebtedness and all proper costs
and expenseas securas iereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse fo issue its guaranty
in fullamount within 60 days froin tha dafe that this loan would normally become eligible for
such guaranty committed upon by ‘ne Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code “Veterars Benefits,” the Mortgagee may declare the indebt-
edness hereby secured at once due ar« payable and may foreclose immediately or may
exercise any other rights hereunder or take. any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This Inanriay be declared immediately due and
payable upon fransfer of fhe property securing suzi loan {o any transferee, unless the
acceptability of the assumption of the loan is estal)’shed pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shali 225 be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 peicant (.50%) of the
balance of this loan as of the date of transfer of the property shall be payabic at the time of
transfer tothe loan holder or its authorized agent, as trustee for the Departnanri ~iVeterans
Affairs. If the assumer fails to pay this fee at the time of transfer, the fee sha constitute
an additional debt to that already secured by this instrument, shall bear interest z(thie rate
herein provided, and, at the option of the payee of the indebledness hereby seciued or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthis loan, a processing fee may be charged by the loan holder orits authorized

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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agent for determining the creditworthiness of the assumer and subsequently revising the

holder’s ownership records when an approved fransfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loun 1 which Section 3714 of Chapter 37, Title 38, United States Code applies.

{c) ASSUPTION INDEMNITY LIABILITY: H this obligation is assumed, then the
assumer herzay 2grees to assume all of the obligations of the veteran under the terms of
the instruments ¢crezting and securing the loan. The assumer further agrees to indemify
the Department of Vetzrans Affairs to the extent of any claim payment arising from the
guaranty or insurancs of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Bor-awer(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

(g M /&rﬁv [O~2> 3“9@%@

MELISSA LYNN JOLLY DATE
ﬂ/\y / [ & 2375720 (Seal)
ITESIA J Ll,y/ DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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FIXED INTEREST RATE RIDER

THIS Fixed (ntzrest Rate Rider is made this 23rd day of October, 2020 and is incorporated
into and shall be deemed to amend and supplement the Morigage (the “Security Instrument”} of the same date given by
the undersigned {the “Borrower”) to secure Borrower's Note to Neighborhood Loans, Inc., a Corporation

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:
20100 CATALPA. AVI:
LYNWOOD, iL 60417-5805

Fixed Interest Rate Fidur COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendaer surther covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleted and replaced by the followirg:

{ E ). “Note” means the pruinissory note signed by Borrower and dated October 23, 2020.
The Note states that Borrower owes Lerder, TWO HUNDRED TWENTY THOUSAND FIVE HUNDRED AND
NO’100*********0********Hlltt*i“‘t‘*t*t********i**’l‘&tti‘i**&lﬂ*iﬂ*t*l’t**!I‘*i*t*ﬁﬁ
Dollars (U.S. $220,500.00 ) plus nierest at the rate of 2.750 %. Borrower has promised to pay
this debt in reguiar Pericdic Payments and to pav.ine debt in full not fater than November 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees to 11e terms and covenants contained in this Fixed Interest Rate
Rider.

[0~ 33 JtpDiseal

DATE

J923-20¢ O (seal

DATE

iL - Fixed interest Rate Rider
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EXHIBITA

LOT 28 IN BLOCK 1 IN LYNWOOD TERRACE UNIT NO. 4, ASUBDIVISION IN THE S 1/20F SECTION 7, TOWNSHIP
25 NORTH, RANGE 15 EASTOF THE THIRD PRINCIPALMERIDIAN, ¥ GOOK COUNTY, RLINOIS.

Commonty known 7x. 20100 CalelpaAvenue; byriwood, (L6041
PN Number: 337-411-028-0000

(2020-07433D8. PFDI2020-07433DB/7)
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