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DEANITIONS

Words nsed in multiple sections of this docurent are defit ed below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 15,

(A) "Security Instrument" means this document, which is daed JVEMBER 06, 2020 |, together with
all Riders to this document.

(B) ‘'Borrower”is
SONYA STEMARD, AN UNMARRIED WOMBN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation tlat s acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2(26, tel. (888) 679-MERS.

(D} 'Lender"is
FATRWRY INDEPENDENT MORTGAGE OORPCRATION

Lender is a OCRPORATION
138-0920320-703 i 6790501176
FHA Mortgage With MERSAL 9/30/2014
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organized and existing under the laws of THE STATE CF TEMXAS
Lender's address is
4201 MARSH LANE, CARROLLTCN, TX 75007

"Nole"" means the promissory note signed by Borrower and dated NOVEMBER 06, 2020 . The Note
states that Borrower owes Lender
TWO HUNDRED SIXTY SIX THOUSAND TWENTY FIVE & NO/100

Dollars (U.S. $266,025.00 ) plus interest. Borrower has promised (o pay this debt in regular
Periodic Payments and to pay the debt in full not later than DECEMPER 01, 2050 .

"Projexty” means the property that is described below under ihe heading 'Transfer of Rights in the
Property.”

"Loan™ meao ibe debt evidenced by the Note, plus interest, and late charges due ander the Note, and all
sums due unde: as Security Instrument, plus intervest.

"Riders" means ait Puders to this Security Instrument that are executed by Borrower. The following
Riders are @0 be execut d oy Borrower [check box as applicable]:

[ ] Adjustable Rate Rider .~ T Condominium Rider (] Planned Unit Development Rider
Rehabilitation Loan Rider
Other [Specify] #
%

"Applicable Law" means all controlling apriicible federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tat have the effect of law) as well as all applicable final,
non-appealable judicisl opinions.

""Community Association Dues, Fees, and Assessments" iieans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property o¥ 2 condominium association, homeawners
association or similar organization.

"Electronic Funds Transfer” means any transfer of funds, other tian 2 ransaction originated by check,
draft, or similar paper instrument, which is initiated through an clictronic terminal, telephonic
instrument, computer, or magnetic tape so as 1o order, instruct, or auth;riz: a financial institution to
debit or credit an account. Such term includes, but is mot limited to, point-of-sal= transfers, antomated
teller machine (ransactions, transfers initiated by telephone, wire transfers, and avtomated clearinghonse
transfers,

"Escrow Items'’ means those items that are described in Section 3.

"Miscellaneous Proceeds™ means any compensation, setement, award of damages, or procesds zaid by
any third party (other than insurance proceeds paid under the coverages described in Section 5} tur: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of alf or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
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"Periodic Payment” means the regolatly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 at seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o
fime, or any additional or successer legislation or regulation that governs the same subject matter, As
used in this Security Instrument, "RESPA" refers fo all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally rvelated
morigage loan" onder RESPA,

""Secretary" means the Secretary of the United States Department of Housing and Urban Development or
his dsim e,

"Successo7 > Interest of Borrower" means any party that has taken title to the Property, whether or not
that party hias assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGAT3IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and i) the performance of Borrower's covenants and agreements under this
Securify Instrument and the Noie. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender ard Lender's successors and assigns) and to the successors and assigns of
MERS, the following described propeny located in the County of

COCK :

(Name of Recording Jurisdiction)

SEF. IEGAL DESCRIPTION ATTACHED FERETO AND MEDE A PART HERECF FOR ALL
PURPOSES.

Parcel ID Number:

31-04-409-003-0000

which currently has the address of

4920 190TH ST (Street)
OOUNTRY CLIB HILLS (City), Dllinois 60478 (Zip Code)
("Property Address"):

138-0920320-703 - 6790501176
FHA Mortgage With MERS-IL 9/30/2014
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregeing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal tife to the interests granted by
Borrower in this Security Instrument, but, il necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited #o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righ
to mortgage; rrant and convey the Property and that the Property is unencumbered, exeept for encombrances
of record. Burvower warrants and will defend generally the tifle to the Property against all claims and
demands, sulyjeriiy any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variation: b;, ‘sisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTX. orrower and Lender covenant and agree as follows:

1. Payment of Principal, Ircersst, Escrow ftems, and Late Charges. Borrower shall pay when due
the principal of, and interest zn, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay fonds for Esciow Items pursuant to Section 3. Payments due ander the Note and
this Security Insrument shall be mvie in U.S. currency. However, if any check or other instrument
received by Lender as payment under w2 Not» or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequ~.:t payments due under the Note and this Security Instrument
be made in one or more of the following forms, a: selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federl ~goncy, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordancs with fhe nofice provisions in Section 14,
Lender may returnt any payment or parfial paymen if the payment or purfial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payreez! insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its nghis ‘- refuse such payment or
partial payments in the fature, but Lender is not obligated to apply such jayrients at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled die date, then Lender
need not pay inferest on unapplied funds. Lender may hold such unapplied funds un#i Rorrower makes
payment to bring the Loan current. f Bormrower does not do so within a reasonane ze7iod of time,
Lender shall either apply such funds or return them to Borrower. If not applied earier, sv.u funds will
be applied to the outstanding principal balance under the Note immediately prior to foriciosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Fovower
from making payments due under the Note and this Security Instrurent or performing the covenants and
agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as cxpressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

138-0920320-703 6790501176
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiwmns;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interesi due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note,

Any s4lication of payments, inserance proceeds, or Miscellaneous Proceeds fo principal due under the
Note shetf. not extenid or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Fsrrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, ural e Note is paid in full, a sum (the "Funds"} io provide for payment of amounts due fox:
(a} taxes and asseszwents and other items which can attain priority over this Security Instrument as a lien
or encumbrance ou e Property; (b) leaschold payments or ground rents on the Property, if any: (c)
premiums for any and Zis insnrance required by Lender under Section 5; and (d) Mortgage Insurance
premimms {0 be paid by Linozr o the Secretary or the monthly charge by the Sccretary instead of the
monthly Mortgage Insurance cemiums. These items are called "Escrow Ifems.*" At origination or at any
time during the term of the Loz, Lznder may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed oy Boyrower, and such dues, fees and assessients shall be an Escrow
Item. Borrower shall promptly furnisii %o T.ender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for ©scrow Ttems unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lerde: may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Mems at any time. Any cuch waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Leader and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such tims ririod as Lender may require. Borrower's
obligation ¢0 make such payments and to provide receipts ss»Z for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as th< pivase "covenant and agreement" is
used in Section 9. If Borrower is obligated to pay Escrow Items direltly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow Hem, Lender may (azicise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section % to‘repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any fime by a notice given in
accordance with Section 14 and, upon such revecation, Borrower shall pay to Leder all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 0 permit Zer.cer to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 sender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current aatx and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be beld in an institution whose depesits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
138-0920320~703 6790501176
FHA Mortgage With MERSHL, vumum%aa%ﬂ ;
Wolters Kiuwer Financial Servicas, Inc. Page 5 of 16

ST T




2102239134 Page: 7 of 18

UNOFFICIAL COPY

under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accoumt, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender fo make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest (o be paid on the Funds, Lender shall not be required o pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beld in eserow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
define vmder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
Lender v, amount necessary to make up the shoriage in accordance with RESPA, but in no more than 12
monthly puyiients. If there is a deficiency of Funds held in ¢escrow, as defined under RESPA, Lender
shall notify #funower as required by RESPA, and Borrower shail pay to Lender the amount necessary to
make up the deriency in accordance with RESPA, but in o more than 12 monthly payments.

Upon payment in iul of all sums secured by this Secwrity Instrument, Lender shall prompdy refund to
Borrower any Funds b4 by Lender.

Charges; Liens. Borrower siwai pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain pnurity over this Security Instrminent, leasehold payments or greund
rents on the Property, if any, ano Cor~muniy Association Dues, Fees, and Assessments, if any. To the
extent that these iterns are Escrow Hewne, 2orrower shall pay them in the manner provided in Section 3.

Borrower shall prompfly discharge amy ©oi-which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymeur of the obligation secured by the lien in & manner
acceptable to Lender, but only se long as Borrower is.verforming such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the 1y in, legal proceedings which in Lender's opinien
operate to prevent the enforcement of the lien while twose proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of .2 lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender datcomines that any part of the Property is
subject to a lien which can attain priority over this Security Iastrimeni, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which al aotice is given, Bormower shall
satisfy the lien or take one or more of the actions set forth above in this e ion 4.

Property Insurance. Borvower shall keep the improvements now existing or bereafter erected on the
Property insured against loss by fire, hazands included within the term "exterded coverage,” and amy
other hazards including, but not limited to, earthquakes and floads, for which Lender veynires insurance,
This insurance shall be maintained in the amounis (including deductible levels) and For ‘e periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change dudirg the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjecc %o i.ender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Leracr may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood zone
determination, certification and tracking services; or (b) # one-time charge fer flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasomably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resuling from an ebjection by Borrower.

138-0920320-703 6790501176
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borvower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of ingurance that Borrewer could have ebiained. Any amounts disbuwrsed by Lender under this
Section 5 shall become additional debt of Borvower secured by this Secarity Instrument. These amounis
shall bear interest at the Note rate from the date of disbursement and shall be payable, with soch interest,
upon netice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprsve such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee a0, as an additional loss payee, Lender shall have the right to hold the policies and renewal
certificates. If L.ed>r requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Lor:ower obfains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destricton of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortg:gee and/or as an additional less payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made p ompdy by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whedwr or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the “rope:ty, if the resioration or repair is economically feasible and
Lender’s seeurity is not lessened. During £ ii repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender hes hud an opportunity ¢o inspect such Property to ensure
the work has heen completed to Lender's satisfactior,. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the rep=izs ind restoration in a single payment or in a series
of progress payments as the work is completed. Unless ar agreement is made in writing or Applicable
Law requires interest fo be paid on such insurance proreess, Lender shall not be required o pay
Borrower any interest or eamings on such proceeds. Fees vo1 jablic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeiss awd shall be the sole obligation of
Borrower. If the restoration or repair is mot economically feasi*'e or Lender's security would be
lessened, the insurance proceeds shall be applied fo the sums securzd. bv this Security Instrument,
whether or not then due, with the excess, if any, paid to Borvower. Such izsurance proceeds shall be
applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and setlle any availabic insurance claim
and related maiters. I Borrower does not respond within 30 days to a nofice from Tender that the
insurance carrier has offered fo seile a claim, then Lender may negotiate and settle the ckap. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propeny under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any iaswance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of wmearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property
or to pay mnounts impaid under the Note or this Security Instrument, whether or not then due.

138-0920320-703 6790501176
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Occupancy. Borower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extermating
circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Bormower shall not
destroy, damage or impair the Property, allow the Property (o deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order (o prevent the Property from deteriorating or
decreasing in value due fo its condition. Unless it is determined pursmant to Section 5 that repair or
restorraon is not economically feasible, Borrower shall prompély repair the Property if damaged to avoid
further weterioration or damage, If insurance or condemnation proceeds are paid in comnection with
damage ‘to ‘u> Property, Borrower shall be responsible for repairing or resioring the Property only if
Lender has riexsed proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration n 4 cwngle payment or in a series of progress payments as the work is completed. I the
insurance or contierums“ion proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrawer's o bligation for the completion of such repair or restoration.

If condemmation proceeds 7.re )aid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of *ire indebtedness umder the Note and this Security Instrument, first to any
delinquent amounts, and then to paymient of principal. Any application of the proceeds to the principal
shall not extend or posipone the drie date of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonable enfries upon and inspections of the Property. W it has
reasonable cause, Lender may inspect the intericr of e improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an ir‘enor inspection specifying such reasonable cause.

Borrower's Loan Application. Borrower shall be ii: Zefault if, during the Loan application process,
Borrewer or any persons or enfities acting at the direction oZ Psrrower or with Borrower's knowledge or
consent gave materially [alse, misleading, or inaccurate informs#zn or statements to Lender (or failed to
provide Lender with material information) in connection with the L van., Malerial representations include,
but are not limited to, representations conceming Borrower's occup=nry of the Property as Borrower's
principal residence,

Protection of Lender's Interest in the Property and Rights Under thls Security Instrument. If
(2) Bowower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there s a legal proceeding that might significantly affect Lender's inerest in the Progzity and/or rights
under this Security Instrument (such as a proceeding in bankrupicy, probate, for csr’omnation or
forfeiture, for enforcement of a lien which may aitain priority over this Security Instrumcat o1 10 enferce
laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do 2id pay for
whatever is reasonable or appropriate ¢ protect Lender's interest in the Property and rights wale: this
Security Instrament, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any stms secured
by a lien which has priority over this Security Instument; (b) appearing in cowrt; and (c) paying
reasomable attomneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
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bat is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender dees
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument These amounts shall bear interest at the Note rale from the dale of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesiing
payment,

If thi; Se urity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borro'ver acquires fee litle io the Property, the leasehold and the fee tie shall not merge unless
Lender ag ee. fo the merger in writing,

Assignment o Miscollaneous Proceeds; Forfeiture. AD Miscellancous Proceeds are hereby
assigned to and s’ e paid to Lender.

If the Property is dam: zed, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoratioi or repair is economically feasible and Lender's security is not lessened,
During such repair and restcration period, Lender sholl have the right to held snch Miscellaneous
Proceeds until Lender has had :n opportunity to inspect such Property te ensure the work has been
completed to Lender's satisfaction, piovided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration 1 a sirgle disbvrsement or in a series of progress payments as the
work is completed. Unless an agreement i, iuade in writing or Applicable Law requires interest o be
paid on soch Miscellancous Proceeds, Lender cnall not be required to pay Rorrower any interest or
earnings on such Miscellaneous Proceeds. If foe rectoration or repair is noi economically feasible or
Lender's security would be lessened, the Miscellanvors Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, \vi*a the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided 7or in Section 2.

In the event of a total taking, destruction, or loss in value o (e Prmuerty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secority Instrumen(, whether or not then due, with the
excess, il any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propert:” in which the fair market
vatue of the Property immediately before the partial taking, destruction, or loss in valve is equal to or
greater than the amount of the sums secured by this Security Instrument imme.dis tely before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree i1 wr'ting, the sums
secured by this Security Instrument shall be reduced by the amount of the Misceiiararc Proceeds
multiplied by the following fraction: (a) the fotal amount of the sums seeured immediatel hefore the
parfial taking, destruction, or loss in value divided by (b) the fair market value of tle Pooperty
immediately before the partial taking, destruction, or loss in value. Any balance shall be nuid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valune of the Property immediately before the partial taking, destruction, or loss in value is less than the
amovnt of the sums secured immediately before the partial taking, destruction, or loss in value, unless

138-0920320-703 6790501176

PHA Mortgage With MERSAL 9/30/2014

VMP4N(L) (1810100

Wotters Kuwer Ananclal Services, Inc. Page 9 of 16

i

IR A

¥

|




11.

12,

2102235134 Page: 11 of 18

UNOFFICIAL COPY

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borvower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Bormower
fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. -

Borro ver shall be in defauli if any action or proceeding, whether civil or criminal, is begun that, in
Lender's guidgment, could resnli in forfeiture of the Property o other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration las sccurred, reinstate as provided in Section 18, by causing the action or proceeding fo be
dismissed with & ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impainment of Lenuer's *nterest in the Property or rights under this Security Instrument. The proceeds of
any award or claim_fir ¢amages that are attributable to the impairment of Lender's interest in the
Property are hereby assignrd and shall be paid to Lender.

All Miscellaneous Proceeds that ar. it applied to restoration or repair of the Property shall be applied in
the order provided for in Section ..

Borrower Not Released; Forbeararw By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sum. cecured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Bonowr: shall not operate to release the liability of Borrower or
any Successors in Inferest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inferest of Borrower or to refute ‘o extend time for payment or otherwise modify
amortization of the sums secured by this Security Iictrir:ent by reason of any demand made by the
original Borrower or any Successors in Interest of Borrowsc.'Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's ac:eztance of payments from third persons,
enlities or Successors in Interest of Borrower or in amounts less th2 tie amount then due, shall not he a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liablity; Co-signers; Successors and Assigns Sov2d. Borrower covenants and
agrees that Borrower's ebligations and liability shall be joint and several. Powever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer”) (a) is co-signing this
Security Instrument only {o morigage, grant and convey the co-signer's inferest in the Ticverty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secuved Lv.this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, medif;, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nok r/nyout the
co-signer's consent.

Suhject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall uot be released from
Borrower's obligations and liability under this Security Instrurnent unless Lender agrees to such release
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of profecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge Fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximwn loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or (o be collected in connection with the Loan exceed the
permate limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge ). e permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied G its will be refunded to Borrower. Lender may choose 10 make this refond by reducing the
principal ov¢d r.oder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will Je- freated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless *he Lender agrees in writing o those changes. Borrower's acceptance of any such
refimd made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of sich overcharge,

Notices. All notices given by Boriower or Lender in connection with this Security Instrument must be in
writing, Any notice io0 Borrower in counection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by fivst class mail or when actually delivered to Borvower's notice
address if sent by other means. Notice t¢.27,v-one Borrower shall constifute notice to all Borrowers umless
Applicable Law expressly requires otherwisz, The notice address shall be the Property Address unless
Borrower has designated a substitute notice ¢ddress by nofice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address. It Lenler specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a c%ange of address through that specified procedure.
There may be only one designated notice address under {nis Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maifirg it by first class mail 1o Lender's address
stated herein unless Lender has designated another addrez: by patice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to hayve been given to Lender until actually
received by Lender. If any notice required by this Security Instrumen# 1=-2lso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding rorizement under this Security
Instrument.

Goveming Law; Severability; Rules of Construction, This Security Instrumert shall be governed by
federal law and the law of the jurisdiction in which the Property is located. ANl rights :nd obligations
contained in this Security Instrument are subject to any requirements and limitations oi A cable Law.
Applicable Law might explicitty or implicidly allow the parties to agree by contract or it tagit be silent,
but such silence shall not be construed as a prohibition agains¢ agreement by contract. In the evant that
any provision or clause of this Secwity Instrument or the Note coaflicts with Applicable Luw, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.
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As used in this Secwity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (c) the word "may" gives sole discrefion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Tnterest
in the Property"” means any legal or beneficial interest in the Property, including, but net limited to,
those beneficial interests transferred in & bond for deed, coniract for deed, installment sales contract or
escrow agreement, the intent of which is the transter of title by Borrower at a future date to a purchater.

If ali ox-any part of the Property or any Interest in the Property is sold or transferved (or if Borrower is
not a naara person and a beneficial interest in Borrower is sold or transferred) withowt Lender's prior
written coiiseri,) Lender may require immediate payment in full of all sums secured by this Security
Instrument.” hovever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises thi=-option, Lender shall give Borrower nofice of acceleration. The notice shall
provide a period of not less than 30 days from the dute the notice is given in accordance with Section 14
within which Borrower must zay all sums secured by this Security Instrument. If Borxower fails to pay
these sums prior to the expiraticn of this period, Lender may invoke any remedies penmitted by this
Security Instrument without further woiuc2 or demand on Borrower.

Borrower's Right to Reinstate Aftes Aurcleration. If Borrower meets certain conditions, Borrower
shall have the right o have enforcement of this Security Instrument discontinued at any time prior to the
eatliest of: (a) five days before sale of the Projerty pursuant to Section 22 of this Security Instrament;
(b} such other period as Applicable Law mighi specify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are tha
Borrower: (2) pays Lender all sums which then would be ae under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of zay other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, .icluding, but not limited to, reasomable
altorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's inferest in the Property and rights under this Securic: Yustrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in 2 Property and rights under
this Securily Instrument, and Borrower’s obligation (o pay the sums secured ihis Security Instrument,
shall continue unchanged wnless as otherwise provided under Applicable Law. Kowvever, Lender is not
required to reinstate if: (i} Lender has accepted reinstalement after the commencencit of foreclosure
proceedings within two years immediately preceding the commencement of a cunvnt. foreclosure
proceeding; (i) reinstatement will preclude foreclosure on different grounds in the «vtare; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrurieit, Lender
may require that Borrower pay such reinstatement sums and expenses in ene or more of the filowing
forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check, hank check, treasurer's
check or cashier's check, provided any such check is drawn upon an instituion whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Fumds Transfer. Upen
reinstatement by Borrower, this Security Jnstrument and obligations secured herchy shall remain fally
effective as if no acceleration had occurved. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

20.

21.

Note (together with this Security Instrument) can be sold one or more times without prior nefice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments dvwe wnder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ene or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borvower will be given written notice of the change which will siate the name and address of
the new Loan Servicer, the address to which paymenits should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
services! by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
fo Bzcroyer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assw.ed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrrwer ner Lender may commence, join, or be joined to any jndicial action (as either an
individual htigara or the member of a class) that arises from the other party's actions pursuant to this
Secwrity Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Secw #y Instrument, until such Borrower or Lender has notified the other party (with
such notice given in complizice with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a rexzoradle period after the giving of such notice to take corrective action. If
Applicable Law provides a time renvd which must elapse before certain action can be taken, that time
period will be deemed io be reasanghle for purposes of this Section. The notice of acceleration and
opportunity to cure given fo Borrower puvsuant to Section 22 and the nofice of acceleration given to
Borrower pursuant to Section 17 shall b Zezmed to satisfy the notice and opporiunity to take conective
action provisions of this Section 19.

Borrower Not Third-Party Beneficiary to Contrzat of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for coa?a losses it may incor if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees £ the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lerue.; nor is Borrower entifled to enforce any
agreement between Lender and the Secretary, unless explicitly urtiorized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: {(a) "Hazarlous S::bstances" are these substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirumental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleun prdusts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, an radioactive materials;
(b} "Environmental Law" meuns federal laws and laws of the jurisdiction wher= ‘h: Property is located
that relate 4o health, safety or environmental protection; (¢) "Environmental Clerunp” includes any
response action, remedial action, or removal action, as defined in Enviremmenta: I-<w7 and (d) an
“Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hucardous
Substances, or threaten to release any Hazardous Substances, on or in ibe Property. Borrower shall not
do, nor allow anyone else o do, anything affecting the Property (a} that is in violation of any
Environmental Law, (b) which creafes an Environinental Condition, or (¢) which, due to the presence,
use, ot release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowledge, (h) any
Envirommental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nofified
by anv'governmental or regulatory authority, or any private party, that any removal ot other remediation
of any dazardous Substance affecting the Properly is mecessary, Borrower shall prompiy take all
becessavy Zemedial acions in accordance with Environmental Law. Nothing herein shall ereate any
obligation w1 Zeder for an Environmental Cleanup.

NON-UNIFORM CCYTINANTS. Borrower and Lender further covenant and agree as follows:

22.

23.

24,

25.

26.

Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration following
Borrowet's breach of anv-<ovenant or agreement in this Security Instrument (but not prior to
acceleration under Section./ \mless Applicable Law provides otherwise). The notice shall specify:
(a)} the default; (b) the action revuived to cure the default; (c) a date, not fess than 30 days from the
date the notice is given to Borrawer. by which the default must be cured; and (d) that failure to
cure the default on or hefore the dote snecified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreziosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after aceeleration and the right to
assert in the foreclosure proceeding the non-e cisteace of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is'not cured on or before the date specified in the
notice, Lender at its option may require immedia*: payment in full of all sums secured by this
Security Instrument without further demand and may for:close this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all exprasss incurred in pursning the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Instvavent, Lender shall release ihis
Security Instrument. Borrower shall pay any recordation costs. Lender may ‘harge Borvower a fee for
releasing this Secunity Instrument, but only if the fee is paid o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

Attomeys’ Fees. As used in this Security Instrument and the Note, attomeys' fees sholl include those
awarded hy an appellate court and any attorneys' fees incurred in a bankrupicy proceeding.

Waiver of Homastead. In accordance with Illineis law, the Borrower hereby releases and_weives all
rights under and by virtue of the Hlinois homestead exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that
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Berrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the cost of insurance Borrower may be able 1o obfain on its own.

BY SIGNIN/: BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrumer’ one in any Rider executed by Borrower and reconded with it.

(Seal)

-Bo rower

_ _ {Seal)

-Bomower

— (Seal)

“Borrower
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Acknow ledgment .

State of Il {G( f'of

County/City of O #4

This instrument was acknowledged hefore me on Movembee L 4 #ois by
SONYA STEWARD

JENNIFER BLACKWELL
A QOFFICIAL SEAL

" S0 B Notary Public, State of Hiinois

>/ My Commission Expires

January 14, 2024

_ _éf-fz% Blacboactl

Notary lic

My commission expires: &{/f ‘/f/ ZO 4 V

LOAN ORIGINATTION ORGAMIZATION: FAIRWAY INDEPENDENT MRTGAGE CORPORATION
MMLS ID: 2289

IOAN ORIGINATOR: CHERYL M BIERNACKI

NMLS 1D: 207980
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Closing Date:
Borrower(s):

Property Aadress:

EXHIBIT “A”
Property Description

November 6, 2020
Sonya Steward
4920 190th Street, Country Club Hills, TL 60478

PROPERTY DeSCRIPTION:

LOT 47 IN MARYLAKE ESTATES UNIT 2, BEING A RESUBDIVISION OF PART OF LOT
1, IN MARYCREST, BENG A SUBDIVISION OF PART OF THE NORTHEAST 1/4 AND
PART OF THE SOUTHEAST-1/4 OF SECTION 4, TOWNSHIP 35 NORTH, RANGE 13

EAST OF THE THIRD PRINC{F AL MERIDIAN IN COOK COUNTY, ILLINOIS.

PIN: 31-04-409-003

File No.: 2020-16614

PROPERTY DESCRIPTION
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