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MORTGAGE

{14 1009741-00000119105 |

MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defincay ' Sactions 3, 11, 13,
18, 20 and 21. Cerlain niles regarding the usage of words used in this document are also provided in Section 16,

{A} "Security Instrument” means Ihis document, which is dated Decembar 18, 2020, tosether with all
Riders to this document.

{B) “Bosrower” is JOSE E VALERO, SINGLE MAN.

Borrower is the mortgagor under this Securlty Instrument.
{C} “MERS” is Mortgage Electronic Reglstrafion Systems, Inc. MERS is a saparate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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Ella Mag, Ing. Page 1 of 12 [LEDEDL 0315
ILEDEDL {(CLS)
1211772020 06:25 AM PST




2102555111 Page: 3 of 17

UNOFFICIAL COPY

LOAN #: MB2007011939
MERS is organized and existing under the laws of Delaware, and has an address and telephons number of P.0O. Box
2026, Fiint, M] 48501-20286, tel. (888) 679-MERS.
{D} “Lender™ Is Marquetie Bank.

Lenderis an llinois Banking Corporation, organized and existing under the laws of
tinois. Lender's address is 15959 108th Ave, Orland Park,
IL 60467

{E) “Note” means ‘e promissory note signed by Borrower and dated December 18, 2020, The Note
states that Borrower dwes Landsr TWO HUNDRED EIGHTY FIVETHOUSAND AND NO/AQQ* * * * »** = s twwxasr
[P E SRS ERSEERERPENXEESEEEFE A EEE SR LR RS SRR EE RS NE LN NEELLER] Doliars{u‘s. $285,ou°.w )
plus interest. Borrower Nas promised to pay this debt in regular Periodic Payments and to pay the debt In full not later
than January 1, 2051.

(F} “Property” means the propcity that Is described below under the heading “Transfer of Rights in the Property.”

(G) “l.oan" means the debt evidanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undei-inis Sacurity Instrument, plus interest.

{(H) “Riders” means all Riders to this Geru-ity instrument that are executed by Borrower. The following Riders are (o be
executed by Borrower [check box as appiicabls}:

[.] Adjustable Rate Rider Condomenium Rider [ Second Hotne Rider
(] Balloon Rider (¥] Planned Uhit Development Rider (®] Other(s) [specify]

] 1-4 Family Rider [J Biweekly Favnant Rider Fixed Interas! Rate Rider
] V.A. Rider

() “Applicable Law” means all confrolling applicable fedoral; state and local statutes, regulations, ordinances and
adminisirative mies and orders {that have the effect of iaw; e weli as all applicable final, non- appealahie judmlal
Oph HOons. -

{) "Community Association Dues, Fees, and Assessments” mexns all dues, fees, assessrnenls and other charges
that are imposed on Borrower or the Property by a condominium as:cciation, homeowners association or similar
organization.

{K} “Electronic Funds Transfer” means any transter of funds, other than = travisaction originated by check, draft, or
simitar paper instrument, which is iniliated through an slectronic terminal, telephenic instrument, computer, or magnetic
tape so as to order, Instruct, or authorize a financial institution to debit or credit an acrount. Such term includes, but is
not limited to, peint-of-sale transfers, automated teller machine transactions, translars initialed by telephone, wire
transfers, and automated clearinghouse fransfers.

{L}) “Escrow ltems™ means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, ui piunaeds paid by any
third party {other than insurance proceeds paid under the coverages described in Secfion §) for (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property,; (iii) convayance in lieu
of condemnation; or {iv) misrepresantations of, or omissions as to, the value and/or condition of the Prope:ty.

{N)} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0} “Perlodic Payment” means the reguiarly scheduled amount due for (i) principal and interest under the Note, plus
fily any amounts under Section 3 of this Security Instrument.

{P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.3.C. §2601 ot seq.) and its implementing
reguiation, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislafion or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgaga loan” even if the
Loan does nat qualify as a *federally related mortgage loan” under RESPA.

{Q) “Successor ininterest of Borrower” means any party that has taken titls fo the Property, whether or not that paity
has assumed Borrower's obligations under the Neote andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures to Lender; (i} the repayment of the Loan, and all renawats axtensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morfgage, grant and convey to MERS (sclely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County (Type of Recarding Jurisdiction] of Cook
Mame of Recarding Jurisdlction]:
L.OT 72 IN AVONDALE MEADOWS SUBDIVISION, PHASE 1, BEING A SUBDIVISION OF PART OF THE EAST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THETHIRD PRINCIPAL

MERIENAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 18, 1998 AS DOCUMENT 98-836581,

IN COOK COUNTY, ILLINOIS,
APN #: 27-35-402-013-0000

which currently has the address of 8117 Fallow Dr, Tinley Park,

[{Sireat} [Clty]
llincis 60477 {("Properfy Aduress”):
[Zip Code]

TOGETHER WITH all the improvements now or he e atter erected on the property, and ali easements, appurtenances,
and fixtures now or hereafter a part of the property. All replz.cements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Securily strument as the “Property.” Borrower understands and-
agrees that MERS holds only legal fitle to the interests grantea Sy 3orrower in this Security instrument, but, i necessary

- to consply with law or custom, MERS {as nominee for Lender ana Lender's sutcessors and assigns) has the night: to
exercise any or all of those Interests, including, but not limited to, the /il to foreclose and sell the Property; and fo take
arty action required of Lender including, but not limited to, releasing and sanceling this Security instrument.

BORROWER COVENANTS that Bormower Is lawfully seised of the estaia hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbere 1, <xcept for encumbrances of record.
Bomowe! warrants and wiit defend generally the title to the Property against alf clairs and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ne)-unform covenants with
limted variations by juriadiction 1o constitute a uniform security instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, and Late Charges, Boirower shall pay
when due the principat of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under the
Note and this Security instrument shall be made in L).S, currency. However, if any cheack or other instrument received
by Lender as payment under the Note or this Securily Instrument is returmed ta Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument b made in one or more of the following
forms, as selected by Lender; {a} cash; {b} money order, (c) cerlified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrymentality, or entity; or {d) Electrenic Funds Transfer.

Payments are deemad recelved by Lander when received at the location designated in the Note or at such other
locafion as may be designatad hy Lender in accordance with the notice pravisions In Saction 15. Lender may return any
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payment or parfial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
actept any payment or partiat paymen insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment of partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do 5o within a reasonable period of time, Lsnder shall efther
apply such funds or return them to Borrower. If not applied eartier, such funds will be applied to the outstanding principal
batance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Barrower from making payments due under the Note and this Security Instrumant
or performing the covenhants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all paymenls accepted
and applied by Lender shall be applied in the following order of priority. {a) interest due under the Note; {b) principal
due undar the Note:4¢} amounts due under Section 3. Such paymsrnis shall be applied to each Periodic Paymentin the
order in which it becarne due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securliy strument, and then to reduce he principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufiicient amount
to pay any late charge due, tia payment may be applied to the delinguent payment and the late charge. If more than
one Perindic Payment is outstarainsg, Lender may apply any payment received from Borrower fo the repayment of the
Periodic Payments if, and to the e:dent that, each payment can be paid in full. To the extent that any excess exists afier
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any iate
charges due. Voluntary prepayments shall or appied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procoeds, or Miscellaneous Proceeds to principal due under the Note shail
not exiend or postpone the due date, or change the amount, of the Periodic Payments.

3 Funds fos Escrow ltems. Bomower shal puy fo Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds®) fo provide for payment of amounts dus for; (a) taxes and assessments
and other iieras which can attain priority over this Secunity Instrument as & llen or encumbrance on the Property; (b)
leasshold payments or ground rents on the Property, if any; {c)premiums for any and all insurance required by Lender
under Seclion 5: and {d) Mortgage Insurance premiums, if 2y, ar any sums payable by Botrower to Lender in fieu of
the payment of Mortgage Insurance premiums in accordance wilnthe provisions of Section 10. These items are called

C. iZgorow liems.” Avorigination-or at any time during the ket of the Loar, Lender may requiré that Commuinity Association -

Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender al notices of amauits to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems uniess 1 ender walves Borrowr.'s obligation to pay the Funds for any or
all Escrow lteme. Lendsr may waive Barrower’s abligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall 02 directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived b 'Lendar and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as [.ender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed fo be a covehant and
agreement contained in this Securlty Insirument, as the phrase “covenant and agreement’ 18 sed in Section el
Borrower is obligated to pay Escrow ltems directiy, pursuant to a waiver, and Borrower fails to pay tha amount dus for
an Escrow Item, Lender may exercise its rights under Seclion & and pay such amount and Bor/ower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver a3 toany ar ail Escrow
ltems at any fime by a notice given in accordance with Section 15 and, upon such revocation, Bomewer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendsr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to excead the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current date and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable 1.aw.

The Funds shall be held in an insiitution whose deposits are insured by a federal agency, instrumentalily, or entity

- {including Lender, if Lender is an Insfitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall appiy the Funds 1o pay the Escrow llems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annualty analyzing the escrow account, or verifying the Escrow liems,
unless Lender pays Borrower interest on the Funds and Applicable Law pemmits Lender to make such & charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid oh the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Botrower and Lender can agres in writing, however, that interest
shail be paid on the Funds. Lender shall give to Borrower, without chargs, an annual accounting of the Funds as required
by RESPA. :

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account fo Borrower for the
excess funds in accordance with RESPA, If here I a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shorlage in accardance with RESPA, but in no more than 12 monthly payments. If there Is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall nofify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but In no more than 12 monthly
payments.

Upon payment in full of all sums sacured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lendar.

4. Charges; Liep=. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Proparty which can attain priarity over this Security Instrument, }easehald payments or ground rents on the Property,
if any, and Community Assscivion Dues, Fees, and Assessments, if any. To the extent that these iternss are Escrow ltems,
Borrower shall pay them in'in< manner provided in Section 3.

Bomower shall promplly disznerge any llen which has priority over this Security Instrument unless Borrower: (a)
agraes in wiiting to the payment ¢ i obligation secured by the lien in & manner acceptable to Lender, but only 0 long
as Bomower is-petforming such agreement; {b) contests the lien in good falth by, or defends against enforcement of the
lien in, lagal proceedings which In Lanses s opinion operate io prevent the enforcement of the lien while those
proceedings are pending, but only until such raneedings are concluded; or (c) secures from the hotder of the llen an
agreement satisfactory to Lender subordinatiag the lien to this Security Instrument. If Lender determines that any part
of the Properly is subject 1o a lien which can attain priority over this Security Instrument, Lender may give Borower a
notice idantifying the lien. Within 10 days of the date or, yhich that notice is given, Borrower shall satisfy the lien or take
one ar more of the actions set forth above in this Sectie 4.

Lender may require Borrower o pay a one-time charge .or & real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

‘5. Property Insurance, Borrower shall keep the improvemerts now existing or hereafler erected on the Property

but not limited to, earthquakes and fioods, for which Lender requireg nsyrance. This insurance shall be maintained in
the amounts {including deductible levels} and for the perlods that Lendrriequires. What Lender requires pursuant to
the preceding sentences can changa duting the term of the Loan. The insuranc? carrier providing the insurance-shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's uhoize, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, @ er: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for fiood zone determination and
certification services and subseauent charges each time remappings or similar changes onur which reasanably might
affect such determination or certification. Borrower shall also be responsibie for the payment of any fees Imposed by
the Federal Emergency Management Agency in connection with the review of any flocd zore determination resulting
from an objection by Botrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurmnce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular (voe ar amount of
coverage. Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Borrewdr’s equity In
the Property, or the contents of the Property, against any risk, hazard or llability and might provide greater or lesser
coverage than was previously in effecl. Boower acknowledges that the cost of the Insurance coverage so obtained
might significantly excesd the cost of insurance that Bomower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shall
hear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from

. Lender to Borrower requesting payment.

All insutance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee andfor as
an additional loss payee, Lender shall have the right fo hold the policies and renewal certificates. If Lender raquires,
Borrower shall prompily give to Lender alf receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by L ender, for damage to, or destruction of, the Property, such policy shall
include a siandard mortgage clause and shall name Lender as morigagee and/or as an additional koss payee.

in the event of loss, Borrower shall give prompt nofice {o the insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Barrower. Unless Lender and Borrower othenwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, If the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property 1o ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is mads in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
samings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of tha ingurance priceeds and shall be the sole obligation of Borrower. If the restoration ar repair is not economically
feasible or Lendgrs-security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whather or not then due, with the axcess, if any, paid to Bormrower. Such insurance proceeds shall
be applied in the order ricvided for in Section 2.

If Barrower abandoa #@-Property, Lender may file, negotiate and setfle any available insurance claim and related
matlers. If Borrower does nutiespond within 30 days to a nofice from Lender that the insurance camler has offered to
settle a claim, then Lender may (e jctiate and settie the claim. The 30-day period will begin when the notice Is given.
In elther event, or if Lender acguiics the Property under Section 22 or ¢thenwise, Borrawer hereby assigns to Lender
{a) Borrower’s rights to any insurance otrcoads in an amount not ko exceed the amounts unpaid under the Note or this
Securily Instrument, and {b} any other o Borrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance policies covering the Proparty, Insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds elther to repair or restora the Property or to pay
amounts unpaid under the Note ar this Security Inniumant, whether or not then due,

6. Qccupancy. Bomrower shall occupy, establis!i and use the Property as Borrawar’s principal residence within
60 days affer the execution af this Security Instrument and snai continug to occupy the Propenty as Barmower's principal
rasidence for at least one yaar after the date of occupancy, uri2ss Lender otherwlse agrees in writing, which consent
shall not be uareasonably withtiald, or unless extenuating cverumstances exist which are beyond Borrower's contral,

7. -Preservaiion; Maintenance and Prétection of the Props2y: inspecions, Botrower shall ot destroy: damage or-- - - - -~ -

impair the Properly, allow the Property to deteriorate or commit waste ¢ %2 Property. Whether or not Borower [s residing
in the Praperty, Borrower shall maintain the Propenty in order to prevent the Propenty from deteriorating or decreasing in value
due to its condition. Unless it is determinad pursuant te Section 5 that repair or 1 3storation is not economically feasible,
Borrower shall promptly repair the Property If damaged to avoid further deteqioration or damage. If insurance or
condemnation procesds are paid in connection with damage to, or the taking of, the Fruperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. if the
insurance or condermnation proceeds are not sufficient to repair orrestore the Property, Borrowir is not relieved of Bormower's
obligation for the completion of such repair or restoration,

Lander or its agent may make reasonable entries upon and inspections of the Property. If it y2s reasonable cause,
Lender may Inspect the interior of the improvements on the Property. Lender shall give Bommower nziice at the time of
or prior to such an interior ingpection specifying stich reasonable cause.

8. Borrower’s L.oan Application. Borower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, migleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representanons concemning
Borrower's accupancy of the Property as Borrower's principal residencs.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if {a) Bormrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
. might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
_progeeding In bankruptey, probate, for condemnation or forfeiture, for enforcement of a llen which may attain priority

ovar this Security Instrument or to enforce laws ar reguiations), or {c) Borrower has abandoned the Proparty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Propérty and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the: Property. Lender's actions ¢an include, but are nat limited to: {(a) paying any sums sscured by a lien which has priority
over this Security Instrument; (b) appearing in court, and (c) paying reasonable attomeys’ fees to protect its inlerest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but Is not limited to, entering the Property to make rapairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have uiilities turmed on or off. Although Lender may take action under this Section 9, Lender does not
have lo do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking

" any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section § shall bscome addltsonaf debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intsrest, upon notice from Lender to Borrower requesting payment.

If this Security Iatrument s on a leasehald, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the'i@acehold estate and interesls herein conveyed or terminate or cancal the ground lease. Borrower shall
nat, without the exprass wrritten consent of Lender, alier or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseholu 207 the fee title shall not merge unlass Lender agrees to the marger in writing.

10. Mortgage Insu;arer.'f Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums raquired 1o maintain the Morigage Insurance in effect. if, for any reason, the Mortgage insurance
coverage required by Lender cesses to be available from the morigage insurer that previously provided such insurance
and Borrowar was required 1o mase separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reduired-to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially eouivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an aliemate mortagane insurer sefected by Lender, If substantially equivalent Morlgage Insurance coverage
is not available, Borrower shall continuie to pay to Lender the amount of the separaiely designated payments that were due
when the insurance coverage ceased to be in effact. _erder will accspt, use and retain these paymens as anon-refundable
loss reserve in lisu of Morgage Ihsurance. Such lossvsernve shall ba non-refundable, notwithstanding the fact thai the
Loan is ultimately paid in full, and Lender shali nat be recured to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer reguire loss reserva paymants [f Morfgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer $elecies by Lendet again becomes available, is obtained, and

- viinder-requires separately designated payrients toward the praniims-for Mortgage Insurance-if L.ender required - -~ -~

Morigage Insurance as & condition of making the Loan and Borrovier was required to make separafely designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Moarlgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowes and Lender providing for such tenmination
or until termination is required by Applicable Law. Nothing in this Saction 10 affecis Hormower's obligation to pay interest .
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enity that purchases the Note) for ceriain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Inst rance.

Mortgage insurers evaluate thelr total risk on all such insurance in force from time to dme, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreser.z are on terms and
conditions that are satisfactary la the morigage insurer and the other party (or parties) to these agraements. These
agreements may require the mortgage insurer lo make payments using any scurce of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agresments, Lender, any purchaser of the Note, another insurer, any reingurer, any other entity, o
any affliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower’s payments for Martgage Insurance, in exchange for sharing or modifying the mortgage Insurer's
risk, or reducing losses. i such agraement provides that an affiliate of Lender takes a share of the Insurer’s risk In exchange
for a share of the premiums paid to the nsurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Barrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeaownaers Protaction Act of 1998 or any other law. These rights may Include the right to
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receive certain disclosures, to request and obfain cancellation of the Mortgage nsurancs, to have the Mortgage
Inserance terminated automatically, andlor to receive a refund of any Mortgage Insurance premlums that were
vnearnad at the time of such cancellation or termination.

11. Asslgnment of Miscellaneous Praceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shail he paid to Lender.

If the Property is damaged, such Miscallaneous Procaeds shall be applied to restoration or repalr of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restaration period,
Lender shall have the right to hold such Miscellaneous Proceads untll Lender has had an apportunity to Inspect such Property
to enstire the work has been completed to Lender's satisfaction, provided that such inspection shalt be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or In a serles of progress payments as the work is
completed. Unjess an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Bomower any interast or eamings on such Miscellaneous Proceeds. If the
restoration or repair = not economically feasible or Lender’s securlty would be lessened, the Miscellaneous Proceeds shall
be spplied to the sinz secured by this Security Instrumnent, whether or not then due, with the excess, if any, paid 1o Borrowey.
Such Migcallaneous Fresaads shall be applied in the order pravided for in Section 2,

In the event of atoweleiing, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by s Siscurity Instrument, whethar or not then due, with the excess, if any, paid to Borrower.

Inthe avent of a partial taidng, destruction, or loss In value of the Property in which the fair market value of the Property
immediately before the partial tzxirg, destruction, or 10ss in value is equal 1o or greater than the amount of the sums
secured by this Security Instrumen immediatsly before the partial taking, destruclion, or loss in value, untess Borrower
and Lender otharwise agrae in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Procesds mulliplied oy tih= following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lost in vaiue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lass in valve. Any balance shall be paid to Borower.

in the event of a partial taking, destruction, or lo<s ir. value of the Property in which the fair markst value of the Property

immediately before the partial taking, destruction, 1 ioss in valug is less than the amount of the sums secured
immediately before the partial taking, destruction, or 1035 in vaiue, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied o tha.sums secured by this Security Instrument whether or not
the sums are then dus.
277 {f the Property-is abafdoned by Borrower; or if; after notice by L2ndar to-Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award fo setile a claim for de:npes, Bommower fails to respond to Lender within
30 days after the date the notice Is given, Lender is authorized to collec. zad apply the Miscellaneous Proceeds either
fo restoration or repair of the Property or to the sums secured by this Securty Instrument, whether ar not then due.
"Opposing Party” means the third party that owes Bormower Miscellanecys Froceeds or the party against whom
Bomawer has a right of action In regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal,is bequn that, In Lender’s judgment,
could result in forfeiture of the Properiy or other material impairment of Lender’s intere st in-the Property ar rights under
this Security Instrument. Borrower can cure such a default and, If acceleration has occured, reinstate as provided In
Section 19, by causing the action or proceeding to be dismissed with a niling that, in Lencer's judgment, precludes
forfeitura of the Property or other material impairment of Lendet's interast in the Proparty or rignts vnder this Sacurity
Instrument. The proceeds of any aweard or claim for damages that are atirtbutable to the impairmeri i Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

Al Miscelianeous Proceeds that are not applied to restoration or repair of the Praperty shall be appiiex in the order
provided for in Section 2.

12. Borrower Not Released; Faorbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Secusity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Succassors in Interest of
Borrower. Lender shall not be required to commence proceedings agalinst any Successor in Inferest of Borrower or fo
refuse to extend time for payment or otherwise modify amartization of the sums secured by this Securify instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without Iimitation, Lender's acceptance of payments from third
pearsons, entities or Successors in Interest of Borrower o in amounts less than the amount then due, shall not be a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liabifity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
fustrument but does not execute the Note {a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay lhe sums securad by this Securlty Instrument; and (c) agrees that Lender and any other Borrower can
agree to exiend, modify, forbear or make any accommodations with regard fo the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and Is approved by Lender, shall abiain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Bomrower’s obligations and liability under this
Securlty Instrument untess Lender agrees to such reiease in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided In Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of promcting Lender's Interest in the Praperty and rights under this Securily Instrument, including, but
not imited 1o, atiomeys' aes, property inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Securityrstrument to charge a specific fee to Borrower shalt not be construed as a prohibition on the
charging of such fee. Lende may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interprated 50 that the interest
or other loan charges collected & 10 be collacted in connaction with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduce’i by ‘i@ amount necessary to reduce the charge to the permitted limit; and (b)
any.sums already collected from Borrowsr which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If 2 refund reduces principal, the reduction wil' be freated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for varer the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitule & waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender ir-comnection with this Security instrument must be in writing.
Any nolice to Barower in cannecfion with this Security Instrument shall be deemed to have been given to Borrower

- whenmatiled by st class mail or whah actually delivered fo-8otinwsr’s notice address if sent by othermeans: Notice - -

to any one Borrawer shall constitute notice to ali Borrowers unless Apraicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substifute notice address by nofice
to Lender. Borrower shall promptly notify Lender of Barrower's change of aridress. If Lender specifies a procedure for
reporting Borrowar’s change of address, then Bomawer shall only report a charae of address through that specitied
procedure. Thare may be only one designeted notice address under this Security Instrument at any one tima. Any
notice to Lender shall be given by delivering it or by mailing it by first class mall to Leider’s address stated herein unless
Lender has designated another addrass by notice o Borrower. Any notlce In connection with this Security Instrument
shall not be deemed to have been given to Lender untit actually received by Lender. ¥ any notice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requirement will satii fy the comesponding
requirement under this Security Instrumant.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be grvemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containad in-this Security
Instrument are subject o any requirements and limitations of Applicable Law. Applicable Law might expliciy or implicitly
allow the parties 1o agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreamant by contract, In the event that any provision of clause of this Security Instrument or the Note conflicts with
Appllcable Law, such condlict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and inciude the plural and vice versa; and
{c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shail be given one copy of the Note and of this Security Instrurment.

18. Transfar of the Property or a Beneficlal Interest In Borrower. As used in this Section 18, “Interest in the
Proparty” means any legal ar beneficial Interest in the Property, including, but net limited to, those beneficial interasts
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transferred in a bond for desd, contract for deed, installment sales contract or escrow agreement, tha intent of which
is the transfer of titie by Borrower at a future date to a purchaser. :

If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest In Borrower Is seld or transferred) without Lender’s prior written consent, Lender may
require immediate payment In full of all sums secured by this Security Instrument. However, this option shall not be
exarcised by Lender if such exercise is prohibited by Applicable Law. _

If Lender exercises this option, Lender shall give Borrower notice of accelaration. The notice shall provide a perlod
of ot less than 30 days from the date the nofice is given in accordance with Section 15 within which Borower
‘must pay all sums secured by this Security Instrumant. If Borower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument withaut further nofice or demand
on Borrower.

19, Borrower’s Right to Reinstate After Acceleratlon. If Borrower meets certan conditions, Borrower shall have
the right to have erfoicement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days
before sale of the Proparty pursuant to Section 22 of this Security instrument, {b) such other period as Applicable Law
might specify for the teimination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security
instrument. Those condiiic:is are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrurnent and the Note 3311 7/ accaleration had occurred; {b) cures any defautt of any other covanants or agrasments,
(c) pays all expenses incurred i ecforcing this Security Instrument, Inciuding, but net limited to, reasonable attomeys’
feas, property ingpection and valdaton fees, and other fees incurred for the purpose of protecting Lender’s Interest in
the Property and rights under this Secur'ty Instrument; and {d) takes such action as Lender may reasonably require 10
assura that Lender's interest in the Prope: pvand rights under this Security Instrumeni, and Borrower's obligation 1o pay
the sums secured by this Security Instrument, ziiall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the foflowing forms,
as selected by Lender: (a} cash; (b} money orde(; () certified check, bank chack, treasurer’s check or cashier’s check,
provided any such check Is drawn upon an institution ‘wriose deposits are insured by a federal agency, instrumentality
of entity; or {d) Electronic Funds Transfer. Upon relnstaiement by Borrower, this Security Instrument and obligations
secured hereby shall ramain fully effective as if no accelerition: had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intarest in the Note

- -(togethes with this Securityinstrument)can be sold oné or more ameswithout prier notice 1o Borrower, A sale-might-- - - -~

result in a change in the entity (known as the "Loan Servicer”) that ceiplis Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan gervicing-obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes 1 ihz Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Bormower will be given whitter notice of the change which will state
the name and address of the new Loan Servicer, the address to which paywen's shoutd be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Wots s sold and thereaiter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nate, the mortgage loan servicing obligations to Borrower
will remaln with the Loan Servicer or be transferred to a successor Loan Servicer and arz not assumed by the Note
purchaser uniess otherwise provided by the Note purchasar, _

Neither Borrower nor Lender may commeance, ioin, or be joined to any judicial aclion {as eiiar ar-individual litigant
or the member of a class) that arises from the ather party’s actions pursuant to this Security Instrumznt or that alleges
that the other parly has breached any pravision of, or any duty owed by reason of, this Security Instument, until such
Borrower or Lender has notified the other party (with such notice given In compliance with the requiremetis of Section
16) of such aileged breach and afforded the other party hereto a reasonable period after the glving of such natice to
take corrective action. if Applicable Law pravides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant o Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be desmed to satisfy the notice and opportunity ta take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances® are those substances defined
as toxic o hazardous substances; poliutants, or wastes by Environmental Law and the following substances: gasoline, -
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatiie solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} "Environmantal Law’ means federal laws and laws
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of the jurisdiction where the Property Is located that relate to health, safety or environmental protection; (¢}
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o in the Property. Borrower shall not do, nor allow anyone alsa
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, {b) which creates an
Environmental Condition, or {c) which, due to the prasence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presernce,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate ta nommal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products). _

Borrower shall ramptly give Lender writien nofice of (a) any investigation, claim, demand, tawszuit or other actlon
by any governmentai or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of wiiich Borrower has actual knowlsdge, {b) any Enviranmental Condition, including but not limited
to, any spilling, leaking, distharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, use 9 release of a Hazardous Substance which adversely affects the value of the Property. -
If Barrawer leamns, of is notified Oy any governmental or regulatory authotity, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all
necessaty remedial actions in accordanea with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Gleanup.

NON-UNIFORM COVENANTS. Borrowe: and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall gi» e notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secur'ly instrument (but not prior to accaleration under Sectlon 18
uniess Applicable Law provides otherwise). The nofice shall specify: {a) the default; {b) the action requlred to
cura the default; {¢) a date, not less than 30 days from the: daie the notice is given to Bovower, by which the default
must he cured; and {d) that failure to cure the default oi-ar zefore the date specified In the notice may rasult in
acealeration of the sums secured by this Security Instrumer.c oreclosure by judicial proceeding and sale of the
" Properiy: Thenotice shali further inforsm Borrower-of the rightic ¢ staie after accalératicnand the vight to assert

in the foreclosure proceeding the non-existence of a default or <ny nther defense of Borrower to acceleration
and foreclosure. i the default is not cured on or before the date sperified in the notice, Lender atits option may
require immadiate payment in full of all sums secured by this Security ‘nstrument without further demand and
may foreclose this Security instrument by judicial proceeding. Lender s-a'; be entitled to collect all axpenses
Incurred in pursuing the remedies provided in this Section 22, including, but 1o imlted to, reasonable attorneys’
fees and costs of title evidenca,

23. Release. Upon payment of all sums secured by this Security Instrument, Le nder shafl release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a ‘a3 for releasing this Security
Instrument, but only if the fea is paid fo a third party for services rendered and the charging of ‘ne te Is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the llincis homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evicence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
axpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collaleral. Borrowar may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence thaf Borrower has oblained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Barrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, untll

- iha effective date of the caricellation or expiration of the insurance. The costs of the Insurance may be added to
Borrower's total outstanding balance or obfigation. The costs of the insurance may be mors than the cost of insurance
Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borowser accapts and agrees to the terms and covenants contalned in this Security

Instrument and in any Rider executed by Borrower and racorded with It

. 4“%0\. l‘l-, isl?ozo (Seal)

JOSE EVALERO

State of ILLINOIS
County of COOK

This insfrument v.as acknowlfedged before me on T”C Cépnf, A | g {u L

DATE

{date) by JOSE E

VALERO (nama of persa7.s).

{Seal)
F R T 3 e A A R
. Ol 4 A
i Qi . % : t_4|“i|..‘{YLW|.:.'E.: :H :’:
U A KA 1 ronAR pusns ST oF NG
Signalure of Notary Puplic T GO SRR ERRIRE S 02322 fg:

c,-' AR T P R N

)

Lendar: Marquette Bank

NMLS 1D: 462926

Loan Orlginator; Manuel Jimenez .
S MMLS T2 T o S
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
December, 2020 and is incorporated into and shall be deemed to amend and
supplement the biortgage, Deed of Trust or Security Deed {the “Security Instrument”) of
_ the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note
to Marquette Bank, an #linois Banking Corporation

{the "Lender”)
of the same date and covering inz Property described in the Security Instrument and
located at: 8113 Mallow Dx, Tintey Parv;, h. 60477,

The Property includes, but is not limited to, & parcel of land improved with a dwelling,
" {ogather with other such parcels and cartain.corarion areas and facilities, as described. .~
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a planned unit development known as” Avondale Meadows

(the “PUD"). The Praperty also includes Borrower 'sinterestin the homeswners association
or eguivalent entity owning or managing the common areas and facilitizs of the PUD
{the “Owners Association”) and the uses, benefits and proceeds of Borrawzr’s interest.

PUD COVENANTS. In addition to the covenants and agreements mada in the
Securitg Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Botrower's obligations under the
PUD's Constituent Documents. The “Constituent Documents™ are the {i) Declaration; i)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and {iii) any by-laws or other rules or regulations of the Owners
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Association, Borrower shall promptly pay, when due, ali dues and assessments imposed
pursuant io the Constituent Documents.

B. Praperty Insurance. So long as the Owners Association maintains, with a
generally arcepted insurance carrier, a “master” or "blanket” policy insuring the Property
which is seiisfactory to Lender and which provides insurance coverage in the amounts
{including deduntible levels), for the periods, and against loss by fire, hazards included
within the terni “zxtended coverage,” and any other hazards, including, but not limited
io, earthquakes and finods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for properly insurance on the Property; and {ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Assoclation policy.

'\INhat Lender requires as a condition of this waiver can change during the term of
the loan. :

Borrawer shall give Lender prampt notice of any lapse in required property
insurance coverage provided by the naster or blanket palicy.

In the event of a distribution of propertyisurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby ascionied and shall be paid fo Lender. Lender

- shall apply the-proceeds to-the sumssecured: tv e Secutity nstrunrent, whether-or ———-==—.."

not then due, with the excess, if any, paid to Borrov.er.

C. Public Liability Insurance. Bomower shal iake such actions as may be
raasonable to ensure that the Owners Assaciation maintaizis-a public liability insurance
policy acceptable in form, amount, and extent of coverags toLender.

D. Condemnation. The proceeds of any award or clairi yor damages, direct or
consequential, payable to Borrower in connection with any conge: nination or other taking
of all or any part of the Property or the common areas and facilitie:s of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned ar.a shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
instrument as provided in Section 11. :

E. Lender’s Prior Consent. Borrower shall not, except after notice 10 Lender
and with Lender's prior written consent, either partition or subdivide the Prcoerty or
consent to; (i) the abandonment or termination of the PUD, except for abandonmert or
termination required by law In the case of substantial destruction by fire or other casuaity
or in the case of a taking by condemnation or eminent domain; (ii} any amendment
to any provision of the “Constituent Documents™ if the provision is for the express
benefit of Lender; {iii} termination of professional management and assumption of
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self-management of the Owners Assoclation; or {iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Reredies, If Borrower does not pay PUD dues and assessments when due,
then Lend=zr may pay them. Any amounts disbursed by Lender under this paragraph F
shall becor e additional debt of Borrower secured by the Security Instrument. Unless
Borrower ana Lander agree to other terms of payment, these amounts shall bear
interest from the L#ata of disbursement at the Note rate and shail be payable, with
interest, upon notice mom Lender to Batrower requesting payment.

1‘2.( (2 [mw_(Seal}
" ' DAIE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 18th dayof December, 2020 and is incorporated
into and shall be deemed o amend and supplemant the Mortgage (the “Security Instrumeant”) of the same date given by
the undersigned (the “Bormower”) to securs Borrower's Nate to Marquetie Bank, an Hlinois Banking Corporation

{the “Lender”) of the same date and covering the Proparty described in the Secunity Instrument and located at:

8113 Maliow Dr
Tinley Parl, IL 60475

Fixed Interest Rale Fyzwwr COVENANT. In addliion to the covenanis and agreements mads in the Security
Instrurment, Borrower and Lensds: iUther covenant and agrés that DEFINITION{  E ) of the Security Instrument is
deleted and raplacad by the foliowirg:

{ E ). "Note” means the premisewy note signed by Borrower and dated Deceraber 18, 2020,
The Note states that Borrower owes Lendz:. TWO HUNDRED EIGHTY FIVE THOUSAND AND NO/10D* = *** « *
A EENEEEEFSEEEEENFEFEFEEEENEE R EFE R ES FERE R FFEEEEFEERE R FENNEEEEEEEFEEFNEEREE R FEENERENFER]
Dollars (U.S. $285,000.00 ) plus iter st at the rate of 2.875 %. Borrower has promised to pay
this debt In regular Periodic Paymants and ta pay tha debt in full not later than January t, 2051,

BY SIGNING BELOY
Rider.

orrower accepls and agrees to tha tams and covenants contained in this Fixed Interest Rate

N afufocre

EROQ J DATE
i - Flxed Intarast Rale Rider
Ellks Mas, Inc. ILIRRCONRLY 0815
ILIRACONRLLE {CLS)
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