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REFINANCE
MORTGAGE

DEFINITIONS

Words used in multiple sections of this docoment are defined helow ana rae” words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words @ ed ‘m this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated NOVEMBER 10, 2027, ,
together with all Riders to this document.

(B) "Bﬂl'mwel'"is

RENATO MORALES AND ANTCNETTE MORALES, HUSBAND AND WIFE, AS TENANTS &Y THE
ENTIRETY

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
nnder this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lendex" is
FATRHAY INDEPE

MERTGAGE OORPORATION

Lender is a OORPCRATION

organized and existing wnder the laws of THE STATE OF TEXAS .
Lender's address is

4201 MARSH IANE, CARROLIIUN, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 10, 2020

The Note states that Borrower owes Lender

FOR FIFTY TWO & NO/100

Dollars (".2, $452,000.00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payrents and to pay the debt in full not later han DECEMBER 01, 2040

(F) "Propecty” imeans the property that is described below under the heading "Transier of Rights in the
l’mperty. "

(G) "Loan" means fie debt evidenced by the Note, plus interest, any prepayment charges and Iate charges
due under the Note, 1iv’ 2i' sums due under this Security Instrument, plus interest.

() "Riders" means all Rivers to this Security Instrument that are execuied by Borrower. The following
Riders are to be executea vy Bor—wwer [check box as applicable]:

[] Adjustable Rate Rider i Condominium Rider [ Second Home Rider
[__] Balloon Rider Planied Unit Development Rider [ 1.4 Family Rider
VA Rider || Biweenir #ayment Rider
Othen(s) [specify]

(I) "Applicable Law" means all controlling appiicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that i:av< the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(J) "Community Association Dunes, Fees, and Assessmenis' m-ans all dues, fees, assessments and other

charges that are¢ imposed on Borrower or the Property by 2 c¢ondominium asseciation, homeowners

association or similar organization.

(K) "Electronic Fonds Transfer" means any transfer of funds, oth:r than a fransaction originated by

check, draft, or similar paper instrument, which is initiated through =o clectronic terminal, telephonic

instrument, compuler, or magnetic tape so as to order, instruct, or authoriz( a Jn»ancial institution te debit

or credit an accomnt. Such term includes, but is not limited to, poini-of-sale t-=<fers, automated teller

machine tramsactions, transfers imitiated by telephone, wire transfers, and wutonded clearinghouse

transfers.

(L) "Escrow I " means those items that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, seitlement, award of damages, or 70 ceds paid

by any third party (other than insurance proceeds paid under the coverages described in Section 5> forz (i)

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any par? =i the

Property; (iif) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as 1, the

value and/or condition of the Property.

(N) "Mortgage Insurance'' means insurance protecting Lender against the nonpayment of, or default on,

the Loan.

(0) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might he amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used
5880501506
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in this Security Instrument, "RESPA" refers o all requirements and restrictions that ave imposed in regard
to a “Tederally related mortgage loan"” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower'' means any party that has taken tifle to the Property, whether or
not that party has assumed Borrower's obligations under the Note sndVor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instruanent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covemants and agreements wnder
this Security Instrument and the Note. For this purpose, Borvower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns of w[NRS, the following described property located in the County of

OOCK

[Nazie 7 Recording Jurisdiction]:
SEE IEGAL -SCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF FOR ALL
PURPOSES.

Parcel ID Number:

04-25-405-003-0000

which currently has the address of 3935 FATRWAY T [Street]
WIIMETTE [City], Dlinois ¢4091 [Zip Code] {'Property Address"™):

TOGETHER WITH all the improvements now or hinvafler erected on the property, and all
easements, appurienances, and fixtures now or hereafter a part ¢f the property. All replacements and
additions shall also be covered by this Security Instrument, AW 51 the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agre s thit MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, it 9rcessary to comply with Iaw or
custom, MERS (as nominee for Lender and Lender's successors and assigns} ko the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and ==1 the Property; and to
take any action required of Lender including, but not limited to, releasing mmd caweling this Security
Instrimnent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby (onv/.ved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbere’, .scept for
encumbrances of record. Borrower warmanis and will defend generally the title to the Property ugainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenands with limited variations by jurisdiction to constitute a wmiform security instrument covering real
property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borvower shall also pay fumds for Escrow Items

5880501506
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pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender mnpaid, Lender may require that any or all subsequent payments
due under the Note and this Securily Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumendality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or st
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to0 bring the Loan
current, without waiver of any rights herennder or prejudice to its rights to refuse such payment or partial
paymen/” in_‘he futare, but Lender is not obligated to apply such payments at the time such payments are
accepted. If Zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on un'pied funds. Lender may hold such wnapplied funds until Borrower makes payment to bring
the Loan current, [f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returr 'v.m to Berrower. H not applied earlier, such funds will be applied to the outstanding
principal balance unde. ¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in th: ‘ofre against Lender shall relieve Bormower from making payments due under
the Note and this Security Instr=nent or performing the covenants and agreements secored by this Security
Instrument,

2. Application of Payments ¢. rroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lixder <hall be applied in the following order of priority: (a) interest
due under the Nete; (b} principal due uodzr the Note; (¢} amounts doe vnder Section 3. Such payments
shall be applied to each Periodic Payment i». 0~ order in which it became dwe. Any remaining amounts
shall be applied first to late charges, second 0 zny other amounts doe under this Security Instrument, and
then to reduce the principal halance of the Note.

If Lender receives a payment from Borrower 1or a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen’ m~y be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outsta¥ag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ari 1o the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymer? is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charg(s du.. Voluntary prepayments shall
be applied first to any prepayment charges and then a8 described in the Not..

Any application of payments, insurance proceeds, or Miscellaneous Pinverds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the F'::io7%c Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peviod'c, Payments are due
under the Note, uniil the Note is paid in fall, a sum (the "Funds") to provide for payinen’ << amounts due
for: (a) taxes and assessmenis and other items which can attain priority over this Securil? Insfo*ment as a
lien or encumbrance on the Property; (b) leasehold payments or greumd rents on the Property, i\ sny; (c)
preminms for any and all inswrance required by Lender under Section 5; and (d) Mortgage f-sirance
premiums, if any, or any sums payable hy Bormower to Lender in lieu of the payment of Mo ieige
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Hems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duoes, fees and
pssessments shall be an Escrow Hem. Borrower shall promptly furmish to Lender all notices of amownts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items mless Lender waives
Bomrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow tems at any time. Any snch waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

5880501506
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9.  Borrower is obligaied to pay Escrow Items direcfly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights ander Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the walver as to any or #ll Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, af any time, collect and hold Funds in an amowmt (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximom amount a lender can
require anoce. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstinites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds so.) be held in an institution whose deposits are insured by a federal agenmey,
instrumentality, or enii#; (uchuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan $a k. Lender shall apply the Funds to pay the Escrow Items no lafer than the time
specified under RESPA. ‘Lender chall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accomnt, arze uying the Escrow Items, unless Lender pays Borrower interest on the:
Funds and Applicable Law permiis Letcy to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest t be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Eorower and Lender can agree in writing, however, that interest
shall be paid en the Funds. Lender sholl give ir Borvower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall accomt to
Borrower for the excess funds in accordance with RESPA I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the shortage in accoruannce with RESPA, but in no more than 12
monthly paymenis. If there is a deficiency of Funds held in esczo7, a5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t: Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 munth'y payments.

Upen payment in full of all sums secured by this Security Instrumcaf, §.ender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fans, amd impositions
attributable to the Property which can attain priority over this Security Instrumeny, leasehold payments or
ground rents on (he Property, if any, and Community Association Dues, Fees, and Assessrmonts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ‘n Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrip:ai umless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mammer 22 otable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good ith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only umtil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrament, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one ox
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Bormrower shall keep the improvements now existing or hereafter erected on
the Property insured agaimst loss by fire, hazards included within the term "extended coverage,” and any
other hazards inclwding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The inswrance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised mmreasonably. Lender may
require B.roower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determimativo._certification and tracking services; or (b) a one-ime charge for flood zone determination
and certificati~a services and subsequent charges each ime remappings or similar changes occur which
reasonably migid aitect such determination or certification. Borrower shall also be responsible for the
payment of any ice: imposed by the Federal Emergency Mamagement Agency in connection with the
review of any ftood zvr: d-termination resulting from sn objection by Borrower.

It Borrower fails & rusintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opgon p=1 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covir ge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equi’y ‘u the Property, or the contents of the Property, against any risk,
hazard or liability amd might provide grester or lesser coverage than was previously in effect. Bormower
acknowledges that the cost of the insuriuc’, coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 2Lp; amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by inks Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance pelicies required by Lender and renew#ls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standarg risitgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have *ie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to. ) -uder all rereipis of paid premimms and
renewal notices. If Borrower oldains any form of insurance coverage, not ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incluce 7 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢z ~i<r and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwer otherwise agree
in writing, amy insurance proceeds, whether or not the underlying insurance was requiced b= Lender, shall
be applied to restoraion or repair of the Property, if the restoration or repair is economi :ally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav~ 6.2 right to
hold such insurance proceeds umfil Lender has had an opporhmity to inspect such Property to ~ozive the
work has been completed to Lender's satisfaction, provided that such inspection shall be unlzraien
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a sories
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bormower any
interest or eamings om such proceeds. Fees for public adjusters, or other third parfies, retsined by
Borrower shall not he paid out of the insurance proceeds and shall be the sole obligation of Borrower, I
the restoration or repair is not economically feasible or Lender's security would be lessened, the insprance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

5880501506
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a nofice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setfle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to amy insoramce
proceeds in an amount not to exceed the amoumts umpaid vnder the Note or this Security Instrmment, and
(b) any other of Borrower's rights (other than the right to amy refond of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use the insurance proceeds either o repair or restore the Property or
to pay am,ants unpaid under the Note or this Security Instrument, whether or not then due,

6. Ocorpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia 50 days after the execution of this Security Instrument and shall continue (0 occupy the
Property as Boior wur's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasomably withheld, or unless extenuating
circumstances exist wivin ~z¢ beyond Borrower's control.

7. Preservation, Naiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the- Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boriv~.¢. 15 residing in the Property, Borrower shall maintain the Property in
order to prevent the Properly from d-icforating or decreasing in value due to its condition Unless it is
determined pursuant to Section 5 thit repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged tn avoid forther deterioration or damage. I insurance or
condemnation proceeds are paid in comectior vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ‘the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the rep:irs and restoration in a single payment ot in a series of
progress payments as the work is completed. K the nsriaxe or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievcd of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable emiries mpon #rd inspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improver_cats on the Property. Lender shall give
Bormrower notice at the time of or prior to such an interior inspection sp cify ng such reasonable canse.

8. Borrower's Loan Application. Borrower shall be in defauh if, during the Loan application
process, Bormrower or any persons or enfities acting at the direction of S¢.rower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurafe informado: or statements fo Lender
(or failed to provide Lender with material information) in comnection with e Loan. Material
representations include, but are not limited to, representations concerning Borrowe: s oo2wpancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security [rstr anent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen?, 75} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights <oder
this Security Instruoment (such as a proceeding in bankruptcy, probate, for condemnation or forfeitrs, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secaring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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aftorneys' fees to protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankropicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action umder this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. K is agreed that Lender incurs no lability for not taking any or all

actions authorized umder this Section 9,
Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Nofe rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee fitle to the Property, the leasehold and the fee title shall nof merge unless
Lender 2, vees to the merger in writing.

10. Mo”:zage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’ p'y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage iusmcance coverage required by Lender to be available from the mortgage insurer that
previously provieed such insurance and Borrower was required to make separately desigmated payments
toward the premiun:: £ Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially el alent to the Mortgage Insurance previowsly in effect, at a cost substantially
equivalent to the cost to Zorrower of the Mortgage Insurance previously in effect, from am alternate
morigage insurer selected by ‘Lerwer. I substantially equivalent Morigage Insurance coverage is mot
available, Borrower shall continue «w pay to Lender the amoumt of the separately designated payments that
were due when the insurance coversze vcased to be in effect Lender will accept, use and retain these
payments as a pon-refundable loss yoser=+ in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thr.t the Loan is vitimately paid in full, and Lender shall not be
required to pay Borrower any interest or ea niv.g2 on such loss reserve. Lender mo longer require loss
reserve payments if Morigage Insurance covergge (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again ‘ecomes available, is obtained, and Lender requires
separately designated payments toward the premimm: for Morigage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borov er was required to make separately designated
payments toward the premiums for Morigage Insurance, Brivower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ron refumdable loss reserve, mmntil Lender's
requirement for Mortgage Insurance ends in accordance with auy written agreement hetween Borrower and
Lender providing for such termination or until termination is reqvizcd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provi(ed in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchu:zs (ae Note) for certain Josses it
may incur if Borrower does not repay the Loan as agreed. Borrower 15/ uo: a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fror e to time, and may

enter into agreements with other parties that share or modify their risk, or reduce lossis. These agreements
are on ferms and condifions that are satisfactory to the mortgage insurer and the other par’; {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments' usiv 2 suy source
of funds that the mortgage insurer may have available (which may include funds obtained 1rrm “viortgage
Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any {eins=ver,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amoun's <aat
derive from (or might be choracterized as) a portion of Borrower's payments for Moitgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid o the insurer, the arrangement is often termed "captive reinsurance. " Further:

(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refumd.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance Uermmated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible snd Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportonity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided thaf such inspection shall be undertaken promptly. Lender may pay for the
repairs 7.4l restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus riveeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Tomcceds. If the restoration or repair ix not economically feasible or Lender's security would
be lessened, fik: s <Nlaneous Proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then due with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviZer! for in Section 2.

In the event of a w = taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th. swms secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrvwier,

In the event of a partial taking, /:sivuction, or loss in value of the Property in which the fair market
value of the Property immediately b:fore the partial taking, destruction, or loss in valpe is equal to or
greater than the amount of the sums secarvd by this Security Instrument immediately before the partial
toking, destruction, or loss In value, mles; Borrower and Lender otherwise agree in writing, the sums
secured by this Secerity Instroment shall e =2duced by the amount of the Miscellaneons Proceeds
multiplied by the following fraction: (a} the tutal rZ:ount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately hefore the partial taking, destruction, or 1075 ) value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lossir value of the Property in which the fair market
value of the Property immediately before the partial taking, /z:truction, or loss in value is less tham the
amount of the sums secured immediately before the partial to.r,. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneov: Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are tnen due.

K the Property is ahandoned by Borrower, or if, after motice by Jender to Borrower fthat the
Opposing Party (as defined in the next sentence) offers to make an awar?’ * setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s picen, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair 24 %~ Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pary" riucans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hoe a rizht of action in
regand to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, {= 2¢ an that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmenc 7« *ender's
interest in the Property or rights under this Secmity Instrument. Borrower can cure such a defur’c and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedisg ‘o be
dismissed with a ruling @hat, in Lender's judgment, precludes forfeiture of the Property or other mawerial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restorafion or repair of the Property shall be

applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted hy Lender
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to Borrower or any Successor in Interest of Borrower shall not operate W release the Hability of Borrower
or any Successors In Interest of Borrower. Lender shall not be required to commence proceedings against
sy Swccessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's accepismce of payments from thind persons, enfities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precinde the exercise of any rigit or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and lishility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "oo-slgner") (4) is co-signing this
Security Instrument only t0 mortgage, grant and convey the co-signer's interest in the Property under the
terms of thls Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumrai; 2nd (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any ar ommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's coaset,

Subject to_ine provisions of Section 18, any Swvccessor in Interesi of Borrower who assumes
Borrower's obligaucas under this Security Insrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigiits ax< benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations a'd liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants . agreements of this Secarity Instrument shall bind (except as provided in
Section 20) and benefit the suciess = and assigns of Lender.

14. Loan Charges. Lender ‘may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose (f pritecting Lender’s interest in the Property and rights under this
Security Instrument, including, but noi-livaited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the ahsence ol 2s72ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pr=id’4tion on the charging of such fee. Lender may not chauge
fees that are expressly prohibited by this Securicy Instrament or by Applicable Law.

If the Loan is subject to a law which sets maxir mm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tu-be collected in comnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall Ye »Juced by the amount necessary to reduce the
charge to the permitted limif; and (b) any sums already collesie”! from Borrower which exceeded permitied
limits will be refunded to Borrower, Lender may choose to' wek- this refand by reducing the principal
owed under the Note or by making a direct payment to Borower. If a refund redices principal, the
reduction will be treated as a partial prepayment without anj- prepsrment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acce] tanc.: of any such refund made hy
direct payment to Borrower will constitute a waiver of any right of action Porrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ‘his Security Instroment
maust be in writing. Any nofice fo Borrower in connection with this Security Instrv mer: shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
nofice address if sent by other means, Notice to any one Borrower shall constitute notice @ a'l Borrowers
unless Applicable Law expressly requires otherwise. The motice addvess shall be the Yrozei’y Addrese
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sia’. rrompty
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Deirower's
change of address, then Borrower shall only report a change of address through that specified pruer. e,
There may be only one designated notice address wmder this Security Instrument at any one fime.-Any
notice fo Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
stated herein umless Lender has designated another address by nofice to Borrower. Any notice im
connection with this Security Instrument shall not be deemed to have heen given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also reguived ynder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Secwity Instrument shall he
governed by federal law and the law of the jurisdiction in which the Property is located. AN rights and
obligations contsined in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicily or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by comtract. In
the event that any provision or clanse of this Security Instroment or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicing provision.

As used in this Secwity Instrumemt: (a) words of the masculine gender shall mean and include
comresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice verss; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 7 Crinsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ¥ Property” means any legal or beneficiol interest in the Property, including, but not limited
to, those benvdc nl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer’, Ve intent of which is the transfer of tile by Borrower at a fubme date to a purchaser.

If all or any p7:<of the Propeity or any Interest in the Property is sold or transferred (or if Borvower
is not a natural persva ad a beneficial inferest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender way require immediate payment in full of all sums secured by this Security
Instrument. However, t. option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

K Lender exercises this opdza, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ‘ays from the date the nofice is given in accordance with Section 15
within which Borrower must pay all sum= secured by this Security Instroment. If Borrower fails to pay
these sums prior to the expiration of tuis reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice oi° & aand on Borrower.

19. Borrower's Right to Reinstate Aitr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen’ of ‘his Security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale ox' the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miet. ~pecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sesovity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duw: w.der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defamlt of any (dv.r covenants or agreements; (¢) pays afl
expenses incurred in enforcing this Security Instrument, including, out net limited to, reasonahle attorneys'
fees, property inspection and valuation fees, and other fees incurred fo * the parpose of protecting Lender's
imterest in the Properly and rights umder this Security Instrument; and (i3} #-s2s such action as Lender may
reasouably require to assure that Lender's interest in the Property aiwt  thts under this Security
Instrument, and Borrower’s obligation fo pay the sums secured by this Security Fstrument, shall continue
unchanged umless as otherwise provided under Applicable Law. Lender may re i that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s:locted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s cheii, wovided any
such check is drawn upon an insfitution whose deposits are insured by a federal agency, \str.z ondality or
entity; or (d) Elecironic Funds Transfer. Upon reinstatement by Borrower, this Security Irstrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hov/ever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intexcst in
the Note (together with this Security Instrument) can he sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer'™ that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrament, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writfen notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenis should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferved to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursusnt to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, mntil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasomable period after the giving of such nofice to take comeclive action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wiy Je deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity f.. cure given to Borrower pursuant to Section 22 and the notice of acceleration given fo
Borrower pur.aat to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of ‘his Section 20.

21. Hazardov:s Yubstances, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as #.xis ‘or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaso'irz, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, velatile solvents, materials contalning asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" mean: J¢”.cral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmer.au yrotection; (c) "Environmental Cleanup” inchndes any response
action, remedial action, or removal actiop,. as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can +#=e¢, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the pre/ence. use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Su)stances, or: or in the Property. Borrower shall not de,
nor allow anyone else to do, anything affecting the Frvperty (a) that is in violation of any Environmental
Law, (b) which creates an Envirommental Condition, or (¢)'which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition (hat adversely afie~s the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storagr ¢ the Property of small quantities of
Hazardous Substances that are generally recognized to be apprspaate #» normal residential uses and to
maintenance of the Property (inchuling, but not limited to, hazardous st hstauces in consumer products).

Borrower shall prompily give Lender written notice of (a) any invest’g-ton, claim, demand, lawsnit
or other action by any governmental or regulatory agency or private party ixvu)/ing the Property and any
Hazardous Substance or Environmental Law of which Borrower has achil-Jnowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, dischare(, release or threat of
relesse of any Hazardous Substance, and (c) any condition coused by the presence, use = release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leains, 7r is notified
by any governmenial or regulatory authority, or any privale party, that any removal or othe: moediation
of any Hazardous Substance affecting the Property is necessary, Bormower shall promptly take al’ rocossary
remedial actions in accondance with Environmental Law. Nothing herein shall create sny obliguiisn ) on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a< follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option w.y require immediate payment in full of all sums secured by this Security Instrument
without fuicher demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be endt’ca to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, buvwse imited to, reasonable attorneys’ fees and costs of title evidence,

23, Release. /non payment of all sums secured by this Security Instrument, Lender shall release this
Security Instroment. Bimwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrament, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted »~der Applicable Law.

24. Waiver of Homestexd. fr. accordance with Nllinois law, the Borrower kereby releases and walves
all rights under and by virfue of the I.u's homestead exemption laws.

25. Placement of Collateral P otection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Bt wer's agreement with Lender, Lender may purchase insurance
# Borrower's expense to protect Lender's fiterecis in Borrower's collateral, This insurance may, but need
not, profect Borrower's interests, The coverare that Lender purchases may mot pay amy claim that
Borrower makes or any claim that is made against' 8on ower in connection with dswe collateral. Borrower
may later cancel any insurance purchased by Lendex, Fur only after providing Lender with evidence that
Borrower has obtained fnsurance as required by Borower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for e costs of that insurance, including interest
and any other charges Lender may impose in connection wit: “ae placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, Th:costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the ins wan e may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

M /‘?M% (Seal)

RENATO MORALES ~Bomower

CZ%:A/E/ (Seal)

ANTOF?:.‘I'I E MORALES ~Bormwar
e

(Seal)

-Borrower

\Sou)
-Bonow 4

(Seal)

{Seal)

-Botrower

(Seal)
-Bomower
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A
STATE OF ILLINOIS, ( /DGK’ County ss:
: VR Y
],CD'JI(-"QLAQ%S | NHLOL » a Notary Public in and for said county and
state do hereby cerfify that

RENATO MORALES AND ANTONETTE MORALES

]
personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/hex/their free and voluntary act, for the uses and purposes therein set forth.

Give cnder my hand and official seal, this [‘—G day of NOVEMBER , 2020 .

DOUGLA% i NAYLOR

Officiat Zeal
Notary Public - Stzle of Iilinois
My Commission ExpiresAug 27,2024
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EXHIBIT “A”
Property Description
Closing Date: November 10, 2020
Borrower(s): Renato Morales and Antonette Morales

Property Address: 3935 Fairway Drive, Wilmette, IL 60091
PROPERTY DESCRIPTION:

LOT FIFTY-TWO (52) IN NORTHWESTERN UNIVERSITY GOLF COURSE CLUB
SUBDIVISION OF PAR™ OF THE WEST HALF OF THE SOUTH WEST QUARTER OF
SECTION THIRTY 30 1C“%NSHIP FORTY-TWO (42) NORTH, RANGE TWELVE (12),
EAST OF THE THIRD PRINCIPAL MERIDIAN AND PART OF THE EAST HALF OF THE
SOUTH EAST QUARTER OF 5ECTION TWENTY-FIVE (25), TOWNSHIP FORTY-TWO
(42) NORTH, RANGE (12) EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT
RECORDED SEPTEMBER 25, 1945 4S DOCUMENT 13606762, IN COOK COUNTY,
TLLINOIS.

PIN: 04-25-405-003-0000

PROPERTY DESCRIPTION
File No.: 2020-17036 Page 1 of



