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This Instrument Prepared By:
Ziara Best

3540 N RAVENSWOOQD
CHICAGO ILLINOIS 60613

After Recording Rewrn To:
GUARANTEED RATE, INC.

WW
CHICAGO, ILLINOIS

MAIL TO: RAVENSWOOD
TITLE COMPANY, LLC
370 ! OHIO ST, #3€
CHIC230. It 60654

MIN: 100196399027769700 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document 27 defined below and otber words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag:: of woeds used in this docoment are also provided in Section 16.

(A} "Security Instrument' means this document, whicnis Jated  DECEMBER 10, 2020 , together
with all Riders to this document.

(B) "Borrower"is JOHN THOMPSON AND ANDREA TdoMbSON, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument

(C) '"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a serc-aie corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mort % gee under this Security
Instrament. MERS is organized and existing under the laws of Delaware, and has an address zad telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

{D) "Lender'is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION o-ganized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGD, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated DECEMBER 10, 2020
The Note states that Borrower owes Lender THREE HUNDRED THOUSAND AND 00/100
Dollars (U.S5. $§ 300, 000.00 ) plus interest,
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Borrawer has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2036 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property. "
(G) "Loan" means the debt evidenced by the Note, plus intecest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Pianned Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider

[ 1-4 Family Rider [ Second Home Rider

[ Ceadoninium Rider K] Other(s) {specify}

Fixed Interest Rate Rider

{I) “Applicable Law" miars a4 controlling applicable federal, siate and local statuies, regulations, ordinances and
administrative rules and oraers (tha have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fes, and Accessments'”’ means ail dues, fees, assessments and other charges
that are imposed on Borrower or the Pinoertv by a condominium association, homeowners association or similar
organization.

{K) "Electronic Funds Transfer"’ means ary trzazer of fands, other than a transaction otiginated by check, draft,
or similar paper instrument, which is initiated throigh an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or authotize a {mancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, autumoted teller machine transactions, transfers initiated by
telephone, wire transfers, and autornated cleatinghouse transfars

(L) "Escrow ltems" means those items that are described in Se avn 3.

(M) "Miscellaneous Proceeds" means any compensation, settleraeit. award of damages, or proceeds paid by any
third party (other than insyrance proceeds paid under the coverages ~.cscribed in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of alt or any pai! of the Property; (jii) conveyance in
lien of condemuation; or (iv} misrepresentations of, or omissions 2s to, the v2iv=.and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nownuyraept of, or default on, the Loan.
(0) "Periodic Payment' means the regularly scheduled amount due for (i) princiz.lard interest under the Note,
plus {ii} any amounts under Section 3 of this Security Instrument.

(P "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) aad its implementing
regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to tine, o sny additional or
successor legislation or regulation that governs the same subject mater. As used in this Selw ity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related otgage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken titie to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannié Maa/Fraddie Mas UNIFORM iINSTRUMENT - MERS DocMagic Moz
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower' s covenants and sgreemenis under this Security Instrument snd the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors #nd assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Recording Jurisdiction) {Name of Recarding Jurisdiction]
See attached legal description
A.P.N.: 13-12-418~-019-1004

which currently has the address of 4851 North Talman Avenue Rpt 3
[Street]
Chicago , lllinois 60625 ("Property Address”):
{City] [Zip Coxdk]

TOGETHER WITH all the improvements now or lereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of G moperty. All repiacements and additions shall also be
covered by this Security Instrument. All of the foregoing is«eferred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal tice %o e interests granted by Borrower in this Security
Instrurent, but, if necessary to comply with law or custom, MERD /s nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of thosc interests, inch.dmg, but not limited to, the right to foreclose
and sell (he Property; and to take any action required of Lender including, "/t not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed 2 as the right
to mortgage, grant and convey the Property and that the Property is inencumbered, except for enurioiances of
record. Borrower warrants and will defend generaily the titie to the Property against all claims and demarsds, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fot national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Docilagic €urns
Form 3014 1/01
Page 3 of 14



2102506325 Page: 5 of 20

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shalt also pay funds for Escrow Items purseant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any cr all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money crder; (¢) certified check, bank check,
treasurer’ s check or cashier' s check, provided any such check is deawn upon an institution whose deposits are insured
by a faderal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed recetved by Lender when received at the location designated in the Note or at such other
location as pray be designated by Lender in accordance with the notice provisions in Saction 15. Lender may return
any paymxnt v nartial payrment if the payment or partial payments are insufficient to bring the Loan current, Lender
may accept any zayment ot partial payment insufficient 10 bring the Loan current, without waiver of any rights
hereunder or prejudice (o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply sucr seyments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, dier Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymen. to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appty such funds or return them to Borrower. If not applied earlier, such fuads will be
applied to the outstanding principal brunce under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or'in thz-ure against Lender shall relieve Borrower from making payments due
under the Note and this Secarity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procedr. Cxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied i 'he following order of priority; (a} interest due under the Note:
{b) principal due under the Note; (¢) amounts due unde: Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaipiag amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, aixi toen to reduce the principal balance of the Note.

1f Lender receives a payment from Borrower for a delinguzat Periodic Payment which includes a sufficient
amonnt to pay any iate charge due, the payment may be applied to tae delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply zay payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment cin be paid in full. To the extent that
any excess exists afler the payment is applied to the full payment of one or mwir Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied firs. tv/any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or MisceHaneous Proceeds o priicipel due under the Note
shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Leader on the day Periodic Paynents are duc under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due o 4a) taxes and
assessments and other iterns which can atiain priority over this Security Instrument as a lien or encrirbzance on the
Property; (b) leasehold payments or ground rents on the Property, if any: (c) premiums for any and-al’ insurance
required by Lender under Section 3; and (d) Mortgage Insurance premiuns, if any, or any sums pavable by-Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessiments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Botrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS Docagic €Persd
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Borrower shall pay direcily, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instroment, as the phrase
"covenant and agreement” i3 used in Section 9, If Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, und Borrower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accardance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time s7ccified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shufl coomate the amount of Funds due on the basis of curzent data and reasonable estimates of expenditures
of future Escrow woms or otherwise in accordance with Applicable Law.

The Punds 5iv% e held in an institution whose deposits are insured by a federal agency, instromentality, or
entity (including Lesw, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall eppiy (o Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Bosrower for aolding and applying the Funds, annually analyzing the escrow aceount, or verifying
the Escrow Htems, unless Leader pavs Borrower intereston the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement s aiade in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 1o pay borrezcr any interest or earnings on the Funds. Borrower and Lender can agree
in writing, bowever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required oy RESPA.

If there is a surplus of Funds held in esciow, rs defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If thur » is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ard Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no wwry than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaii rotify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficicary in accordance with RESPA, but in no more than
12 monthly payments.

Upan paymeut in full of all sums secured by this Security Instrvor 22, Lender shall prompily refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. ones, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseho!d pryments or ground rents on the
Property, if apy, and Community Association Dues, Fees, and Assessments, if any. < £~ the extent that these items
are Bscrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Iizaus=n¢ unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptasle v Lender, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, ~r Zefends against
enforcement of the Hien in, legal procesdings which in Lendes's opinion operate to prevent the enforcripzt of the lien
while those proceedings are pending, but only untli such proceedings are concluded; or (c) secures ficmr e holder
of the tien an agreement satisfaciory to Lender subordinating the lien to this Security Instrument. -1r Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andior reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Propetty insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Famity - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS Dochagic €Morme
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including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shafl be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant 10 the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' achoice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification und tracking services; or (b) 4 one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opfion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Tperefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Frozcaty, or the contents of the Property, against any risk, hazard or lability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiliciay exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section © shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at ‘ae Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to porroer requesting payment.

All insurance policies requiver! b Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a slaidard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shail hav the right to boid the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all "ec.ints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requirrd by Lender, for damage to, or destruction of, the Property, soch
policy shell include a standard morigage clanse an shall name Lender as mortgagee and’or as an additional loss
payee.

In the event of loss, Borrower shall give prompt noiic2 w the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lrader and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wis zevuired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaity teasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the righ! w0 hold such insurance proceeds until Lander
has had an opportuity to inspect such Property to ensure the work has Yeen :ompleted to Lender' s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may ¢ishurse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is conmpleted. Unless an agreement
is made in writing or Applicable Law requires interest {0 be paid on such insurance oroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public aujusiess, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the soic ob¥zation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the jiprance proceeds
shalf be applied to the sums secured by this Security Instcument, whether or not then due, with the 2xc.35, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available ingurance ciaim and
related matters. If Borrower does not respond within 30 days to a tiotice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Botrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of nnearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or vestore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not thea due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borcower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. ‘

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commnit waste on the Property. 'Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or dectessing in value due fo its condition, Ualess it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged 1o avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prop.ity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds tor suh purposes. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in
a series of progress payments as the work Is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restorc e Property, Barrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its ageni may maake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intcrics of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an intersur insp=<tion specifying such reasonable cause.

8. Borrower's Loan Apy¥plun, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting ai the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccm e information or statements to Lender {or failed to provide Lender with
material information) in connection with th- T.oan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy o7 the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the 'roperty and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemerits contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’sinteresi i te Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemniaozn nr forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce lawe o< ragulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable oL 7ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protect’zy and/or assessing the value of the Property,
and securing and/or repairing the Property, Lender's actions can include, l'ut ave not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrament; (b) appeading in court; and (c) paying reasonable
attorneys' fees 10 protect its interest in the Property and/or rights under this Sectriyy Fasorument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limi:d-to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although L~=der may take action
under this Section 9, Lenxder does not have to do so and is not under any duty or obligation to do s _It is agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorne additional debt of Borrowe: sccured by this
Security Instrument. These amounts shail bear interest at the Note rate from the date of disbursement 2. shail be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease,
Barrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. :

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrawer
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivaleni to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not avatlable, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain shese
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrawer any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes aveiioble, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage mswpnce. If Lender required Mortgage Insurance as # condition of making the Loan and Borrower was
required to muke scharately designated payments toward the premiums for Mortgege Insurance, Borrower shall pay
the preminms regu”<d to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requiremen vor Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such wrmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimbure=s Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loaz 22 agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their 4 sisk on all such insurance in force from time to time, and may enter into
agreements with other parties that ghare or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgag’. insurer and the other party (or parties) to these agreements. These
agresments may require the mortgage insurer t¢ mab: paymeats using any source of funds that the mortgage insurer
may have available (which may include funds obtaised from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive fansctly or indirectly) amounts that derive from (or might
be characierized as) a portion of Borrower's payments for Miur? zage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreemeri provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for 3 share of the premiums paid 2o the insurer, the arrangement is often termed
"captive reinsurance.” Purther:

(a) Any sach agreements will not affect the amounts that Borrowe:* has agreed to pay for Morigage
Insurance, or any other terms of the Loan, Such agreements will not incizo== the ameunt Borrower will owe
for Mortgege Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the righis Borrower has - if any - <*th respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigais may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgag: Inv>-ance, (o have the
Morigage Insurance terminated automatically, and/or to receive a refund of any Mortgag. Insirance premiums
that were unearned at the time of such cancellation or termination.

11, Assigmment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hez¢/7y assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellansous Proceeds until Lender has had an
opportunity to inspect such Property io ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied ¢o the sums secuved by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a tofal taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greates than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agreein writing, the sums secured by this Security Instrument shafl be reduced
by the amount of the Miscellaneous Proceeds muttiptied by the following fraction: (a) the fotal amount of the sums
secured imm-iately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immeiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the even? uf a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imniidainly before the partial taking, destruction, or loss in value is legs than the amount of the sums
secured immediately tv:‘ore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Misceiinr2ous Proceeds shall be applied to the sums secured by this Security Instrament whether
or not the sums are then duc.

If the Property is abandoned b Borrower, or if, after notice by Lender to Borrower that the Oppoging Party (as
defined in the next sentence) offure (v niake an award to seftle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the riice is given, Lender is authorized to collect and apply the Miscelianeous
Proceeds either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not thea due. "Opposing Party” means (oe hird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action i r7g7id to Miscellaneous Proceeds.

Borrower shall be in default if any action o1 froceeding, whetber civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or ¢ ther maiterial impairment of Lender’ s interest in the Property
or rights under this Security Instrument. Borrower can cuce such a defanl¢ and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or prowcering o be dismissed with a rofing that, in Lender's
judgment, precludes forfeitre of the Property or other materiz: *ayairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award o4 claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned 723 shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or reyair of the Property shali be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Lixiwprion of the time for payment or
modification of amortization of the sums secured by this Security Instrament grantes’ »v Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inferest
of Borrower, Lender shall not be required to commence proceedings against any Succescor in Taterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sams se ures] by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Terrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s ~cteptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the piaount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' sobligations and lisbility shall be joint and several. However, any Borrower who co-gigns this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument o¢ the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Tnterest of Barrawer who assumes Borrower's
obligations uader this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
inciuding, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to epy other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as 4 prohibition on the charging of such fee. Lender may not charge fees that are expresaly prohibited by this Security
Instrument or by Applicable Law.

If the ] Goa is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
inierest or oltxc loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any suelsloan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sumx-alvcady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose i raie this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refup< veduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe« o7 pot a prepayment charge is provided for under the Note). Borrower's acoeptance of
any such refund made by disect pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overchat ze.

15. Notices. All notices given by Purrower or Leader in connection with this Security Instrument must be in
writing. Any notice to Borrower in conection with this Security Instrument shall be deemed to have been given to
Borrower when mailad by first class mail cr wien actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall const'tut. rotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptl not'fy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower’s change ot ad/iess, then Borrower shall only report a change of address
through that specified procedure. There may be only one ios’gnated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delive:irg it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address oy notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been giver ‘% Lender until actually received by Lender.
If any notice required by this Security Instrument is also required undir Adplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Jasunment.

16. Governing Law; Severability; Rules of Conséruction. This Seculity Instrument ghall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righ*< aud obligations contained in
this Security Instrument are subject to any requirements and fimitations of Applicable La's. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clau ¢ of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisieas i this Security
Instrament or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude cor-coponding
neuter words or words of the feminine gender; (b) words in the singutar shafl mean and include the plwel and vice
versa; and (¢} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumeat.

13, Transfer of the Property or & Beneficial Interest in Botrower, As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,
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1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all surs secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notioe of acceleration, The notice shall provide a
period of not less than 30 days from the date the nolice is given in accardance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of
this period, Lender may invoke any reredies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to bave enforcement of this Security Instrument discontinued at any time prior to the carliest of (a)
five days befure sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Luw might specify for the termination of Borrower' s right to reinstate; or (¢) entry of a judgment enforcing
this Security Iastument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Secuniy Tsrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreenw<.s; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable aiioracs' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s inter st in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require #o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligatiza (o pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applizat'e Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) certified
check, bank check, treasurer's check or cashier’ s check, provided any such check is drawn upon an institution whose
deposits are insured by a federsl agency, inctrepontality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security [nstrumen. and obligations secured hereby shall remain fully effective as if
1o acceleration had occurred. However, this right to reirstate shall not apply in the case of acceleration mder Section 18,

20, Sale of Note; Change of Loan Servicer; Notice i Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more émes without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer” that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sesviciag obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more <kZiges of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be givin wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which pay ments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I the Note is sokd and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mor?2ge loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conumence, join, or be joined to any judicial action \as € tber an individual
litigant or the member of a class) that arises from the other party's actions pursbant to this Security i aument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secv:1t; Instrument,
until such Bocrower or Lender has notified the other party (with such notice given in compliance with the e juirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giviug of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of accelerstion given
to Borrower pursvant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21. Hazardoos Substances As nsed in this Section 21: () "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmentai Law* means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmeatal Cleanup® includes any response action, remedial action, or removal action, s defined in
Envirosmental Law; and (d) an "Environmental Condition” means s condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not czuse or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmer’ai Condition, or {c) which, due to the presence, use, or release of a Hazardons Substance, creates a
condition thay adversely affects the value of the Propurty. The preveding two sentences shall not apply to the
presence, use, 07 siwage on the Property of small quantities of Hazardons Substances that are generally recoguized
to be appropriat: v normal residential uses and to meintenance of the Property (incinding, but not limited o,
hazardous substances v. cmsumer products).

Borrower shall prurgti- give Lender written notice of () any investigation, claim, demand, Jawsuit or other
action by any governmental 0r 1 egulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of wiich Bezrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, ¥sciarge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use oriclease of a Hazardous Substance which adversely affects the valie of the
Property. If Borrower learns, oc is notivied by any governmental or regulatory anthority, or any private party, that
any removal or other remediation of any Hazs.dous Substance affecting the Property is necessary, Borrower shall
promptly teke all necessary remedial actions in sororiance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy).

NON-UNIFORM COVENANTS. Borrower aud Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give wolce to Borrower prior te acceleration following
Borrower's hreach of any covenant or agreement in this Secuct?y instrument (but net prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The nole: rhall specify: () the defanit; (b) the action
reguired to cure the defauit; (c) a date, not less than 30 days from Zee date the notice is given to Borrower, by
which the deinult nemst be cured; and (d) that failure to cure the defav 4 on or before the date specified in the
notice may reselt in acceleration of the sums secored by this Security V.rtvument, foreclosure by judicial
proceeding and sale of the Preperty. The notice shall further inform Borromor of the right to reinstate after
aceelerstion and the right to assert in the foreclosure proceeding the non-existz_-2= rf a default or any other
delense of Borrewer to acceleration and foreclosure. If the default is not cured oa ot Defore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secm—2d by this Security
Instrumnent without farther demand and may foreclose this Security Instrument by jodick i prcreding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Sect’or 32, incleding,
but not Limited to, ressomsble attorneys' fees and costs of tithe evidence.

23. Release. Upon payment of all sums secared by this Security Instrument, Lender shall releas: ?.s Security
Instroment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instroment, but only if the fee is paid to 2 third party for services rendered and the charging of the fee is permitted

24, Walver of Homestead. In accordance with Illinois law, the Borrower hereby releascs and waives all rights
under and by virtue of the Hllinois bomestead exemption faws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insursnce coverage required by Borrower's agreement with Lender, Lender may purchage insurance at Borrower's
expense to protect Lender’ s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel amy insurance purchased by Leader,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insarance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placerment of the
insurance, until the effective date of the cancellation or expiration of the insnrance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGING BELOW, Borrower accepts and agrees to the terms and covenmmts contained in this Security
Instrument and i any Rider executed by Barrower and recorded with it.

tpr— (. (Seal) Mﬂwm)

John Thompspn -Borrower Andrea Thompson -Borrower
Witness Witness
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[Spaca Below This Line For Acknowledgment}

State of  _ILLINOIS )
) ss.
County of _Ccok )

I "ﬁ‘n’rzm J 7z /U?ﬂ‘leé certify that

(here give name of officer md}.is official title)

John Thompson AND Andrea Thompson

(name of grantor, 7ud if acknowledged by the spouse, his or her name, and add "his or her spouse”)
personally known to me to oe the same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in persro-and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary ar%,for the uses and purposes therein set forth.

s

Dated: DECEMBER 10, 2020

"OFFICIAL SEAL" ‘Signature 4 officer)
TIMOTHY J. ORTIZ /f

Notary Pubiic. State of flinois
My Commission Expires 05-22-2024

(Seal)

Loan Qriginator: Gabriella Bafidis, NMLSR ID 259424
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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4851 North Talman Avenue Apt 3
APN: 13-12-418-019-1004

Loan Number: 203270056

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of DECEMBER, 2020 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lerder") of the same date and covering the Property described in the Security Instrument and located at:

4251 North Talman Avenue Apt 3, Chicago, Illincils 60625
[Property Address]

The Property inclides » umit in, together with an wndivided interest in the common elements of, a
condominium project kaovn as:

4851 Talman Condominium
IName of Condominium Project]

(the "Condominium Project”). If the o'wners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tille to property for the benefit or use of its members or
shareholders, the Property also includes Borrow i1 sinterest in the Qwners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 0% covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agzee s follows:

A. Condominium Obligations. Borrower shall perfor =il of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Decuments” are the: (i) Declaration or
any other docoment which creates the Condominium Project; (i) by-laws; fai) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, afl 0u: and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witk a generally accepted
insurance carrier, a " master” or "blanket" policy on the Condominium Project which is sat sfaci ory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for we poiinds, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards (r-tuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lenusr riaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the QOwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER Docklaglo €Pomus
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Borrowet shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable o Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a pablic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Portower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unt’ or of the common elements, or for any conveyance in liew of condemnation, are hereby
assigned and shatl've paid to Lender. Such proceeds shali be applied by Lender to the sums secured by the
Security Instrument 75 provided in Section 11

E. Lendet's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either rur.ton or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Preject. except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provising of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profzss.oual management and assumption of self-management of the
Owners Association; or (iv) any action which wiuld have the effect of rendering the public Liability insurance
coverage maintained by the Owners Association u/sacciptable to Lender,

F. Remedies. If Borrower does not pay condoisir:am dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender uader ilite'paragraph F shall become additional debt of
Botrower secured by the Security Instrument. Unless Bosrowe: 2.6 Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement a7 2ie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER P —
Fanvie Mea/Freddie Mac UNIFORM INSTRUMENT Dockiagle
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

(Seal) MQ ﬂﬂf’%

hn Thompfon -Borrower Andrea Thompson -Borrower

MULTISTATE CONDOMINIUM RIDER Dochlagic €Rsmis
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Fom 3140 1/01 Page 3 of 3
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Loan Number: 203270056

FIXED INTEREST RATE RIDER

Date: DECEMBER 10, 2020
Lender: GUARANTEED RATE, INC.

Borrower(s): John Thompson, Andrea Thompson

THYS FIXED INTEREST RATE RIDER is made this 10th day of DECEMBER, 2020
and ig iucoeporated into and shall be deermned to amend and supplement the Security Instrument, Deed of
Trust, or security Deed (the "Security Instrument") of the same date given by the undersigned {the
"Borrower") t. recure repayment of the Borrower's fixed rate promissory note (the "Note™) in favor of
GUARANTEEY PATE, INC.
(the "Lender"). Tte S erurity Instrument encumbers the property more specifically described in the Security
Instrument and located 22

4851 North Talman Avenue Apt 3, Chicago, Illinois 60625
[Property Address}

ADDITIONAL COVENANT!. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender o aver covengnt and agree a5 follows:

A, Definition ( E ) "Note” of tuc Sacurity Instrument is bereby deleted and the following
provision is substituted in its place in the Security Tostroment:

( E ) "Note' means the promissory note signed byt Borrower and dated DECEMBER 10, 2020 .
The Note states that Borrower owes Lender THREE KUMORED THOUSAND AND 00/100

Dollars (U.S. $ 300, 000.00
plus interest. Borrower has promised to pay this debt in rego’ar eriodic Paymenta and to pay the debt in
full not later than JANUARY 1, 2036 at the rteof 2,500 %.

“—r

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covonants contained in this Fixed
Interest Rate Rider,

%l@emﬂ Deelo 2020 LJ: ’kﬁ\_li}bﬁdﬂ
Bortower John Thompson Date Borrower Andrea Thompson

ILLINCIS FIXED INTEREST RATE RIDER Docllayglc €Fconoe
ILARRDR 08/03/19
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EXHIBIT A
PARCEL 1.

UNIT NUMBER 3 IN 4851 TALMAN CONDOMINIUM AS DELINEATED ON A PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: -

LOT 37 IN THE SUBDIVISION OF THE WEST 52 FEET OF LOT 46 AND ALL OF LOTS 49, 52 AND 55 OF THE
SHACKLEFORD’'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 12,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED IN
THE OFFICER OF RECORDER OF DEEDS, OF COOK COUNTY, ILLINGIS, AS DOCUMENT NUMBER
00354559, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY. ILLINCIS. '

PARCEL 2:

THE EXCLUSIVE RiiaT TO THE USE OF G-1, A LIMITED COMMON ELEMENT, AS DELINEATED ON THE
SURVEY ATTACHED 7 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
- 00354559, IN COOK COUNTY_ILLINQIS.

PIN: 13-12-418-019-1004

Exhibit A 2033201L



