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MORTGAGE

[ 1% 1000525-47009803408 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muifiple secfions of this document are definad below and other words are defined in Gectians 3, 11, 13,
18, 20 and 21. Certain niles regarding the usage of wards used in this documert are also provided. in Saction 16.

(A) "Security Instnament” means this document, which is dated October 20, 2020, trgather with all
Riders to this document.

(B) "Borrower” is ROBERT H. NEWMAN, JR AND LAURA MEYER NKA LAURA NEWMAN, AS JOINT
TENANTS.

Borrower is the morigagor under this Security Instrument.
(C) "MERS” is Morigage Eleclronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telsphone nismber of P.O, Box
2026, Flint, M1 48501.20286, tel. (388) 679-MERS,
{D} "Lender” is Flagstar Bank, FSB.

Lenderis a Federal Savings Bank, organized and existing under the laws of

The United States of America. Lender's address is 5151 Corporate Drive , Troy, Mi
48098

(E) “Note” means the promissory note signed by Borrower and dated October 20, 2020. The Note
states that Borrowar mwes Lender THREE HUNDRED FSFTY THREE THOUSAND AND NOMOQ* * *## v *x s x v hwes
I EEEEEEEEEE N ENEBESERE IS EEEEAEE R RS R R RS R R LR EEEREE SR RERENS ] Doliars(u‘s‘ s%alouo.oﬂ )
plus interest. Bomowea: h2s nromised to pay this debt in regular Periodic Payments and ta pay the debt in full not later
than November 1, 2050.

(F} “Property” means the pronerty that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan” means the debt evic2riced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Sscurity Instrument, plus interest.

{H) "Riders” means al Riders to this security instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider L Condominium Rider [ Second Home Rider
[] Balioon Rider L] Plannac 117t Development Rider ix] Other(s) [specify]

1 1-4 Family Rider [J Biweekly Pavinent Rider Fixed Interest Rate Rider
3 VA Rider

) “Applicable Law" means all controlfing applicable fedrra!, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of taw) 7s well as all applicable final, non-appealable judicial
opiniang.

{J) "“Community Association Dues, Fees, and Assessments” mcans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium. a:sociation, hometwners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than =-trunsaction originated by check, draff, or
similar paper instrument, which is initiated through an electronic terminal, telephnis instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an‘acZount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trans ers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means these items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, &r'proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) o1 (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (ilf) convevance in lisu
of condemnation; or {iv} misrepresentations of, or omissions as fe, the value and/or condition of the Propery.

{N) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
{0} "Periodic Payment” means the regulary scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(Py "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
ragulation, Regulation X (12 C,F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govemns the same subject matter, As used in this Security Instrument, *RESPA”
refers o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andl/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101

Effie Mae, Inc. Paga 20f42 ILEDEDL 0315
ILEDEDL {CLS)



2102507039 Page: 4 of 15

UNOFFICIAL COPY

LOAN #: 470098034
TRANSFER OF RiGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Bormrowar's cavanants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey fo MERS (soledy as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A”.
APN # 18-17-110-006-0000

which currently has the address of S50 Howard Ave, La Grange Highlands,
{Street} [City]
incis 60525 (*Property Addrees");
[Zip Code]

TOGETHER WITH all the improvements now or i reafter erected on the property, and all easements, appurienances,
and fixtures now or hereafier a part of the property. All repiace ments and additions shal! also be covered by this Security
Instrument. All of the foregoing is referred fo in this Secuitvinstrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted o Borrower in this Security Instrument, but, if necessary
to camply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: fo
exercise any or all of those interests, including, but not limited to, the it to foreclose and sell the Propety; and o take
any action required of Lender including, but not irmiled to, releasing anl.canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the est=te liereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberea, 2xcept for encumbrances of record,

Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-Uniform covenants with
lirnited variations by jurisdiction to consfitute a uniform security instrument covering real proparh;.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borevier shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment ¢harges and iate charges
due under the Nate. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender a5 payment under the Note or this Security Insrument is returned to Lender unpaid, Lander may require that
any or ali subseguent payments due under the Note and this Security instrument be made in ana or more of the foliowing
forms, as selected by Lender. (a) cash; (b} money order, (c) cerfified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
nstrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retumn any
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payment or partial payment if the payment ar partial payments are insufficient to bting the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights ta refuse such payment or partial payments in the fulure, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay inferest on unapplied funds. Lender may hold such unapplied funds until Botrower makes
paymen! to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or retum them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior fo foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shalt relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepled
and applied by L.ander shall be appiied in the following order of priority: (a) inferest due under the Note; {b) principal
due under the Notz: (c) amounts due uhder Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bzceme due, Any remaining amounts shalt be applied first to fate charges, second 1o any other amounts
due under this Security 'astrument, and then to reduce the principal batance of the Note,

If Lender receives a.payment from Bosrower for a delinguent Periodic Payment which includes a sufficient amount
{o pay any late charge du=, b2 payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstznrding, Lender may apply any payment received from Borrower to the repayment of the
Petiodic Payments if, and to the 'zxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full p2ymant of one or more Periodic Payments, such excess may be appiied to any late
charges due, Voluntary prepayments stall be appiied first to any prepayment charges and then as described in the Noie.

Any application of payments, insuranc proceeds, or Miscelaneous Proceeds fo principal due under the Note shall
not extend or postpone the due date, or chanps the amount, of the Periodic Payments.

3, Funds for Escrow ltems. Borrower shait pay to Lender on the day Periodic Payments are due under the Note,
unti the Note is paid in full, a sum (the “Funds”) tc-provide for payment of amounts due for: (a) taxes and assessments
and other items which can aftain priority over this Sacurity.instrument as a fien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if ny; (¢} premiums for any and ali insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, It any, or any sums payable by Barrower to Lender in fieu of
the payment of Mortgage insurance premiums in accordance vith the provisions of Section 10. These items are calied
“Escrow ltems.” At origination or at any fime during the term of the Loan, Lender may require that Cammunity Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender ali natices of Zinounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's abligation to pay the Funds for any or
all Escrow ttems. Lender may waive Bamower's obligation fo pay to Lender Fuida for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall ua directly, when and where payable,
the amounts due for any Escrow liems for which payment of Funds has been waived 4 Lender and, if Lender requires,
shall fumnish to Lender receipts evidencing such payment within such time period as Lerler may require, Borrower’s
obligation to make such payments and to provide raceipts shall for all purposes be deamed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreemer t* is used in Section 9. if
Borrower is obligated 1o pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pey *ha amount due for
an Escrow lem, Lender may exercise its rights under Section 9 and pay such amount and Beirmawar shall then be
cobligated under Saction 8 to repay to Lender any such amount. Lender may revoke the waiver as to anv-ar all Escrow
ltemms at any time by a notice given in accordance with Section 15 and, upon such revocation, Borroves shall pay to
Lendar all Funds, and in such amaunts, that are then raquired under this Saction 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to parmit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are sa insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specifisd under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender fo make such a charge. Unless
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an agresment is made in writing or Applicable Law requires interest to bé paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give fo Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendar shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bomrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mare than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, L.ender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payrmeat in fult of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by tarder.

4. Charges:tiens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can at.ain priotity over this Security Instrumnent, leasehold payments or ground rents on the Property,
if any, and Community iAswoziation Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Borrower shall pay tham (4 e manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Secunty instrument uniess Borrower, {a)
agrees in writing to the payment 27 the obligation secured by the lien in a manner accepiable to Lender, but only so long
as Borrower is performing such agreamant; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unfil such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinzating the fien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can a*ai vriority over this Security Instrument, Lenhder may give Borrower &
notice identifying the lien. Within 10 days of the dofz ~n which that notice is given, Borrower shalt satisfy the lien or {ake
one or more of the actions set forth above in this Secion 4

Lender may raquire Borrower {o pay a one-time charyie fo. a real estate tax vetification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improver.ients now existing or hereafter erected on the Proparty
instred against loss by fite, hazards included within the term “extanded coverage,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender requircs insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the perfiods that LarZar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The ingJranse carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's shrice, which right shall not be exercised
unreasonably. Lender may require Borrower {o pay, in connection with this Loar', ¢ither: (a) a onetime charge for flood
zone determination, certification and tracking services; or (b) a one-time chamge fur flood zone determination and
certification services and subsequent charges each time remappings or similar changas racur which reasonably might
affect such determination or cerfificafion. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fiood zo)e ditermination resuiting
from an objection by Borrower,

If Borrower faits to maintain any of the coverages described above, Lender may obtain insurzinge coverage, at
Lender's optior and Borrower’s expense. Lender is under no obligation to purchase any particular (ype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowsar’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and mighi provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon nofice from
Lender to Borrower requesting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receaipts of paid premiums and renewal notices, If Borrower obtains any form
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of insurance coverage, not othenwise required by Lender, for damage to, or destruction of, the Property, such policy shall
inciude a standard mortgage clause and shall name Lander as morgages andfor as an additional loss payee.

in the evant of loss, Bamower shall give prompi notice to the insurance carmier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unjess Lender and Borrawer otherwise agres in writing, any insurance
proceeds, whether ar nol the undedying insurance was required by Lender, shall be applisd to restoration or repalr of
the Praperty, if the resioralion or repair is economically feasible and Lender’s security is not lessened. During such repair
and resloration period, Lender shall have the night to hold such insurance procesds until Lender has had an opportunity
to inspect such Property to ensure the work has bean completed to Lender's satisfaction, provided that such Inspection
shall be undertaken promptly. Lender may dishiirse proceeds for the repairs and restoration in a single payment or in
a sanes of progress paymants as the work is completed. Unless an agreemant i made in wrlting or Applicable Law
requires inferest to ba paid on such insurance proceeds, Lender shali not be required fo pay Borrower any interest or
earnings on sbra proceads. Fees for public adiusters, or other third parties, retained by Borrower shali not be paid out
of the insurance przceeds and shall ba the sole obligation of Borrower, If the restoration or repair is nol economically
feasible or Lender's sesurity wolld be lessenad, the insurance proceeds shall be applied to the sums secured by this
Sacurty Instrument, whether ar not then dug, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order previced for in Section 2.

If Barrewer abandons e Proaperty, Lander may file, negotiate and settle any available ingurance claim and related
matters. If Borrower does not tes pond within 30 days to a notice from Lendar that the insurance camiar has offered to
settle a ctaim, then Lender may negotiate and setile the claim. The 30-day pericd will begin when the notice is given.
In mither event, or if Lender acquires the =roperty under Section 22 or otherwise, Borrowar hereby assigns to Lender
{a) Bomower's rights to any insurance proce=ls in an amouni not 1o exceed the amounts unpaid undar tha Nate or this
Security Instrument, and (b) any other of 3orrower's rights (other than the right to any refund of uneamed premiurns
paid by Borrower) under all insurance policizs sovaring the Prapeity, insofar as such rights are applicable o the
coverage of the Property. Lender may use the ilsisanice proceeds sither fo repair or restors the Propesty or to pay
amaunts unpaid under the Note or this Security Instiument, whether or not then due.

6. Occupancy. Borrowsr shall ocoupy, establish, 7 use the Property as Barrower’s principal residence within
80 days after the execution of this Security Instrument and sh2fi continue to occupy the Property as Bormower's principal
residence for at jeast one year after the date of occupancy, uriess Lender otherwise agrees in writing, which consent
shall nct be unreasonahly withheld, or unless extenuating circueie?ances exist which are beyond Barrower's control,

7. Preservation, Maintenance and Protection of the Proper oy inzpections. Borrower shall not destroy, damage or
impair the Froparty, allow the Prapary to deteriorate or commil waste on fae Property. Whethar or not Barrewver is residing
in the Property, Bomower shall maintain the Property in order to prevent the Propaiij: from deteriorating o decreasing in value
due ta itz condition. Unless it is determined pursuant to Section 5 that repaic or restoration is not economically feasible,
Bormower shall promptly repair the Property if damaged to avoid further dermavration or damage. If insurance or
condemnation proceeds are paid in connection with damage o, or the taking of, the Properly, Bomower shall be responsible
far repairing of restoring the Proparty only if Lender has relaased procesds for such purpescs. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as e work is completed. If the
insurance or condermnation proceeds are not sufficient to repair or restore the Property, Botrower ieict refieved of Botmower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it fas (ausonable cause,
Landar may inspedt iha interior of the improvemants on the Property. Lender shall give Borrower riotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

B. Borrower's Loan Application. Borrower shall be in defautt if, during the Loan application process, Borrower
ar any parsons or entlties acting at the diraction of Borrowsr or with Borrcower's knowledge or congent gave materially
false, misleading, or inaccurate information or statements {o Lender (orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, bui are not imited to, representations concerning
Botrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender's inlerest in the Property and Righis Under this Security Instrument. If (a) Bomower
faiis to parform the covenants and agreements containsd in this Security Ingtrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
procaeding in bankruptey, probate, for condemnation or forfeiturs, for enforcement of a lien which may attain priority
over this Security instrument or to enforce iaws or regulations), or {C) Bomower has abandoned the Prapetty, then Lender
may do and pay for whataver is reasonable or appropriaie to protect Lender’s interest in the Property and rights under
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this Security Instrument, inciuding protecfing and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, hut are not limited to: (a) paying any sums securad by a lien which has priority
over this Sacurity Instrument; (b} appearing in court; and (c) paying reasonable attomeys’ feas to protect its Interest in
the Property and/or rights under this Security Instrument, including its secured position: in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, enteting the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or ali actions authorized under this Section 9,

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shalf bear interest at the Note rate from the date of disbursement and shali be
payable, with sush interest, upon notice from Lender to Borrower requesting payment.

If this Secunivlastrument is on a leasehold, Borrower shall comply with afl the provisions of the lease. Borrower shall
not surrender the lzasshold estate and interests herein corveyed or terminate or cancet the ground lease, Borrower shall
not, without the expess written consent of Lendar, alter or amend the ground lease. if Borrower acquires fee title 1o the
Property, the leasehotd ard the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurasce. M Lender requited Mostgage insurance as a condition of making the Loan, Borrower shall
pay the premiums required w aintain the Mortgage Insurance in effect. If, for any reazon, the Mortgage insurance
coverage required by Lender cerees to be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morigage knsurance,
Borrower shall pay the premiums reqvired to obtain coverage substantially eguivalent to the Mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Barrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer salariad by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall cantintie to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lerider will accept, use and retain these payments as a non-refundabie
loss reserve in lisu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be r¢quired fo pay Borrower any interest or eamings on such loss
reserve, Lender can no longer require loss reserve paymen's if Mortgage Insurance coverage (in the amount and for
the periad that Lender requires} provided by an insurer selecies by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the preiniims for Mortgage Insurance. If Lender required
Mortgage Ingtrance as a condition of making the Laan and Borrewsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar/siall pay the presiums required to maintain
Mortgage Insurance in effect, or to provide @ non-refundable loss reserv:, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borroweranu Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects 3orrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for zertain Josses it may incur if
Borrower does not repay the Loan as agreed. Bomower is not a party to the Morigage Insiirance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to ame and may enter into
agreements with other parties that share or madify their risk, or reduce losses. These agreeer.c are on ferms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these arieements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mcrtgage insurer
may have available {which may inciude funds obtained from Mortgage Insurance premiums).

As 2 resull of these agreements, Lender, any purchager of the Nole, another insurer, any reinsiiret, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized
as) a portion of Bomower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. iIf such agreement provides that an affitiate of Lender takes a share of the instrer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
nsurance, or any other tertns of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other jaw. These rights may include the right to
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recelve ceriain disclosures, to request and obtain cancetlation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor 1o receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shalf be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoralion or repair of the Property, if the
restoration or repair is economically feasible and Lender’s sacurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneots Proceeds unfil Lender has had an opportunily fo inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completad. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lend shall nof be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ar rapair ‘2 not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be appiied to the gms s=cured by this Securily Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Frolends shall be applied in the order provided for in Section 2.

in the: event of a fotai (uxing, destruction, orloss invalue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Seturity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial takig/ destruction, or loss in value of the Praperty in which the falr marke! value of the Property
immediately before the partiai taking. destruction, or loss in vaiue is equal to or greater than the amount of the sums
secured by this Security Instrument lmreGiately before the partial taking, destruction, or loss in value, unless Bormower
and Lender otherwise agree in writing; the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied bv the following fraction: (a) the fotal amount of the sums secured immediately
hefore the partial taking, destruction, or kass it value divided by (b) the fair market value of the Properly immediately
before the partial taking, destruction, or loss in véaue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lose v vvalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or 'ost in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lozs in value, unless Borrower and Lender otherwise agree in
wrifing, the Miscellaneous Proceeds shall be appiied fo the st:irs secured by this Security Instrument whether or not
the sums are then due,

lf the Praperty is abandoned by Borrower, or if, after notice by Lenrieto Borrower that the Oppasing Party {as defined
in the next sentence) offers to make an award to settie a claim for dainzges, Borrower faits to respond to Lender within
30 days after the date the notice is given, Lender is authorized fo coiect and-anply the Miscellanecus Proceeds either
to restoration or repair of the Properfy or to the sums secured by this Seurity Instrument, whather or not then due.
"Opposing Party” means the third party that awes Borrower Miscellanecus Troceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i< Hegun that, in Lender's judgment,
could resulf in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security instrument. Borrower can cure such a default and, if acceleration has occiiredwinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a rufing that, in Lender’s indgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Praperty or righis cnder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment.of Lander’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscallaneous Proceads that are not applied ta restaration or repair of the Property shall be applicd in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commance proceedings against any Successor in Interast of Borrower or to
refuse fo extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then dus, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and fiabiiity shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer®): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is nat personally
obligated to pay the sums secured by this Securlty Instrument, and (¢} agrees that Lender and any other Botrower can
agree fo extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s abligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and fiability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shalt cind (except as provided in Section 20} and ben&fit the successors and assigns of Lender.

14. Loan Charnes, Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose ¢i proiacting Lender’s interest in the Property and rights under this Security instrument, including, but
not fimited to, attomeys’ices, property inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Secumy insirument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leide: may not charge fees that are expressly prohibited by this Security Instrument or by
Applicabie Law. :

if the Loan is subject to & lav. which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecied or {0 bz noliected in connection with the Loan exceed the permitted [imits, then: (a)
any such loan charge shall be reduces by the amount necessary 10 reduce the charge fo the permitted iimit; and (b)
any sums already collecied from Borrowe! which exceeded permitied kmits will be refunded to Borrower. Lender may
choose fo make this refund by reducing the princpal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction wiit be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided iorinder the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

45. Notices. All notices given by Borrowsr or Lender in Cornection with this Security Instrument must be in writing.
Any notice to Borrower in conhection with this Security Instruinert shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means, Notice
to any one Borrower shall constitute notive fo all Borrowers unless Mpr.ficable Law exprassly requires otherwise, The
notice address shall be the Property Address unless Boarrower has esignated a suhstitute notice address by notice
to Lender. Borrowar shall promptly notify Lender of Borrower's change of (ddress. If Lender specifies a procedure for
reparting Borrower’s change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one desighated notice address under this Securioy-instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lencsi's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conneciion with this Security instrument
shall not be deemed o have been given to Lender until actually received by Lender. i anv-nofice required by this
Security Insirument is aiso required under Applicabile Law, the Applicable Law requirement wil sattsfv the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Consiruction. This Security Instrument shali be povetned by federal
law and the law of the jurisdiction i which the Property is located. All rights and obligations containad 1-¢this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Bomower shall be given one copy of the Nate and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
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transferrad in a hond for deed, contract for deed, installment sales contract or escrow agreement, the inteni of which
is the transfer of title by Borrower at a future date 1o a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent, Lender may
require immediate payment in full of alf sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nctice of acceleration. The notice shall provide a period
of not jess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Secunty Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrowal's Right ta Reinstate Afier Acceleration. If Borrower meets certain conditions, Borrower shall have
the right 1o have enforcement of this Security Ingtrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other petied as Applicable Law
might specify for the t=imination of Borrower's right to reinstate; or () entry of a judgment enforcing this Security
Instrument. Those condilnas are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Note as-it 7«c 2cceleration had occurred; (b) cures any default of any other covenanis or agreements;
{c) pays ail expenses incuired in enforcing this Security Instrument, including, but not limited to, reasonable aftorneys’
fees, property inspection and vaiuafion fees, and other fees incurred for the purpose of pratecting Lender's interest in
the Property and rights under this Sacurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Preperty.and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrum(:nt, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borower pay suci roinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money oraer; (¢! cartified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institutic:: «whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reitistatzinent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelaration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Insfrument) can be sold one or more tin.es without prior notice to Botrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that catieits Periodic Payments due under the Nole and
this Sacurity Instrument and performs other mortgage loan servicing okligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more change: of tie Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given writion-notice of the change which will state
the name and address of the new Loan Servicer, the address to which payraents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the bl is sold and thereafler the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servizing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are p2t assumed by the Note
purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as enthar 2 individual litigant
ar the member of a class) that arises from the other party’s actions pursuant ta this Security Instrurex=t or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrunant, until such
Borrower ar Lander has notified the other party (with such notice given in compliance with the requiremants of Section
15) of such aliaged breach and afforded the other party hereto a reasonable period after the giving of such notice fo
take correctiva action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that ime period will be deemed o be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed io satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances® are those substances defined
as foxic or hazardous substances, pollulants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or farmaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not de, nor ailow anyone else
lo do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shali not appiy to the presence,
use, or storage on the Propetty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Praperty (including, but not limited to, hazardous
substances in consumer products).

Borrower s*ah vromptly give Lender written nofice of (a) any investigation, claim, demand, lawsuit or other action
by any governmen’2! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law 41 vhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
fo, any spilling, leaking, g'scharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, 1ce or release of a Hazardous Substance which adversely affects the value of the Property,
If Borrower leams, or is noiif2a by any governmental or regulatory authority, or any private party, that any removat or
other remediation of any Hazirdous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in avcordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowver and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shafl rjive notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant ar agreement in this Secririty instrument (bt not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The yuiice shail specify: (a) the default; (b} the action required to
cure the default; (¢) a date, not less than 30 days from t*«e Cate the notice is given to Borrowser, by which the default
must be cured; and (d) that faiture fo cure the default an o before fhe date specified in the nofice may result in
acceleration of the sums secured by this Security instrurne: i, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right 14 rainstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or ary other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security ‘ixtrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende: sha'! be entitied to collect all expenses
incurred in pursuing the remedies providet in this Section 22, including, but ot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Retease. Upon payment of all sums secured by this Security Instrument, Lendzr shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender rmay charge Borrower a fue for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of £ie fee is permitied under
Applicable Law,

24, Waiver of Homestead, In accordance with lllinois law, the Borrower hereby releases and weivas all rights under
and by virtue of the llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with aasnca of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
inferests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases Insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

Borower's {otal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be abie to obtain on its own,
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r accepls and agrees to the terms and covenanis contained in this Security
by Borrower and recorded with it.

BY SIGNING BELOW, Borr

/()@/ZV_Z_&_ (Seal)
7/ DAE

S iqlzyzf%ﬁ (Soal)

Il
cowty 8 Ll

This instrument was acknowlad, e befors me on (date) by
ROBERT H NEWMAN JR AND LAURA NEVYMAN [name of personis),

(Seal)

re of Notary Public

Lender: Flagstar Bank, FSB
NMLS ID: 417490

Loan Originator: Keith Mouis
NMLS ID: 450046

CHRISTINA SANCHEZ
Official Seal
Notary Public - State of lilinois
My Commission Expires May 1, 2023
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 20th day of October, 2020 and is incorporated
into and shall be deemed 1o amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the “Bosrower”) to secure Borrower's Note to Flagstar Bank, FSB, a Federal Savings Bank

(the "Lender*) ri e same date and covering the Property described in the Security Instrument and localed at:

5803 Howard Ave
La Grange Highlards, IL 60525

Fixed Interest Rate RiaercCOVENANT. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lende: further covenant and agree that DEFINITION {  E  } of the Security Instrument is
deleted and replaced by the foiiowing:

( E ). "Note" means the promiss=ry note signed by Borrower and dated October 20, 2020.
The Note states that Borrower owes L2nder THREE HUNDRED FIFTY THREE THOUSAND AND NO/MQO* * * **
L E R EE R R R E SRR EREEEE R AR R SRS SR RN R NSNS E R EEEEE R RN SN LN SN ST R R R R RN SRR R R RN
Dollars (U.S. $353,000.00 ) plus iriers:shat the rate of 2.875 %. Borrower has promised to pay
this debt in regular Periodic Payments and to puyiiie debt in full not later than November 1, 2050,

BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Fixed Interest Rate
Rider.

.

( [ d/ 50/24_2_0_ (Seal)
[ ] oAt

[Cl20fz000 __(sea

iL - Fixed interest Rale Rider
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EXHIBIT A

LOT 384 IN BARTLETT'S LAGRANGE HIGHLANDS UNIT NUMBER 4, BEING A SUBDIVISION OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 17 (EXCEPT THE SOUTH 310 FEETOF THE WEST 525 FEET THEREOF, ALSO
EXCEPT THEREFROM THAT PART LYING G SOUTH OF HIGHWAY RUNNING DIAGONALLY ACROSS THE SOUTH
END OF THE SAID NORTHWEST 1/4), ALL IN TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly known as:_240" Howard Avenue; La Grange, IL.60526
PIN Nurnber. 18-17-110-006 £ 000
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