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MORTGAGE

CHAVEZ

Loup #; 201003004

PI&: 06-23-216-035-D000
MIN: 101463400000024249
MERS Phone: 1-888-679.6377

DEFINITIONS

Words used in multiple sections of this document are definsd below and other words are defined in Sections 300,03, 18,20
and 2{. Cestain nudes tegarding the usage of words used in (s document are also provided in Section 16,

(A) "Security Instrument" means this document, which is dated 24O VSMBER e, 2020, together with all Riders to this
document.

(B) "Borrower" is MARIA CHAVEZ AND WONSERRAT HERNANDEY, ALL AS JOINT TENANTS. Borower is (he
trorigagor under this Secunity Instrument,

(C) "MERS" is Morigage Electronit Registration Systems, Inc. MERS is a sepurele corporalion thal is acting salely as o
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Securlty Instrument, MERS is
organized and existing under the laws of Delaware, ang has an address and telephone rismber of PO Box 2026, Fiint, M|
48501-2020, tel. (888) 679-MERS.

(D) "Lender” is U.8. MORTGAGE FUNDING, INC..Lender is 1 CORPORATION organized zand existing wnder the laws
of ILLINOIS. Lender's address is 2323 NAPERVILLE RD &TE 250, NAPERVILLE, IL 6ME<3,

(E) "Note" means the promissory nale signed by Borrower and dated MOVEMBER 16, 2020. The No' sfites that Bomower
owes Lender TWO HUNDRED SIXTY-ONE THOUEAND TWQ HUNDREEE FIFTY AND G07700 Doliars (U.5.
5261,250.00) phus interest at the rate of 3. 000%. Boower has premisedt 10 pay this debt in segular Periodie Payments and
tw pay the debt in fuli not fater than DECEMBER 1, 2050,

(F) "Property" means the property that is deseribed below under the heading “Transfer of Rights i the Property.”

{G) "Loan" means the debi evidenced by the Note, plus interest, any prepayment charges and late chatges due under the Nole,
and al{ sums due under this Security Instrument, plus interest,

(H) "Riders" imcans all Riders to this Sceurity Instrument that are execuicd by Borrower. The following Riders ave to be
execuled by Borower [cheek box as applicable]:

O Adjustable Rate Rider LI Condominiwm Rider D Second Home Rider
U Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
0 1-4 Family Rider 0 Other(s) fspecify]

(1) "Applicable Law" means all controlling applicable lederal, state and local statutes, regutations, ordinances and
g app g
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administrative rules and orders (that have the effect of law) as well as ali applicable final, non-appealable judicial opinions.

{J} "Community Association Dues, Fees, and Assessments” means all dues, [ees, assessments and olher charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

{K) "Electrenic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which i mitiated through an electronic terminal, (elephonic instrument, computer, or magnetic tape so as o
order, insiruet, or authorize a financial institution 1 debit or credit an accaunt. Such term includes, but is not limited to, point-
of-sale (ansfers, automated telier machine transactions, transfers initiated by telephane, wire (ransfers, and automated
clearinghouse transfers,

{L) "Escrow ltems" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the voverages descrided in Section 5) for: (i) damage 1o, or destruction of, the
Property: (i) copsemnation or other {aking of all or any parl of the Property; (iii} conveyance in liew of condemnation; or {iv)
misrepresentations uf, or omissions as (o, the value and/or condition of the Propesty.

(N) "Mortgage Insuranze” mncans insurznce protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Paymen*” eans the regularly scheduled amount duc for (i) principal and interest under the Note, plus (i} any
amounts under Section 3 ofl Gy Seeurity Insirument,

{P) "RESPTA™ means the Reai Botote Settlement Procedures Act (12 U.8.C. §2601 et seq.) and ils implementing regulation,
Regulation X (12 C.F.R. Part 1024 4s they might be amended from fime to time, or any additional or successor legislation or
regulation that governs the same subjoct taauter, As used in this Security Instrument, "RESPA" refers (o all requircments and
restrictions that are tmposed in regard 1o 2 {ederally related morigage loan” even if the Loan does not qualify as a "federally
related mongage loan” under RESPA,

(Q) "Successor in Interest of Borrower" mean: any party that has laken title 1o the Property, whether or not that party has
asswmed Borrower's obligations under the Note andor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment ¢E 4 [oan. and all rencwals, exiensions and modifications of
the Note; and (i) the performance of Borrower's covenants and agresmants under this Security Instrument and (e Note, For
this purpose, Borrower does hercby morigage, grant and convey to YRS (solely as nomince for Lender and Lender's
successars and assigns) and to the successors and assigns of MERS the fotlowing described property located in the QOURTY of
COOX:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART FERFOF PIN# 06-23-216-035-0000

which currently has the address of 200 MAYFIELD DR, STREAMWOOD, IL 60407 ("Property Address”):

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurienances,
and [ixtures now or hereafier a part of the property. All replacements and additions shail ai<o be covered by this Security
Instrument, All of the {oregoing is referred (o in this Security Instrument as the "Properly.” Borrawer inderstands and aprees
that MERS holds enly legal title to the interests granied by Borrower in this Security Instrument, bat, it recessary to comply
with law or custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the right: t4 exercisc any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and o 1ake any aciion required of
Lender including, but not limited to, releasing and canceling this Security Lnstrument.

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right te
mortgage, grant and convey the Property and that the Properly is unencumbered, excepl for encumbranees of record, Borrower
warrants and will defend generally the tith to the Property against all claims and demands, subject 10 any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
[. Payment of Principal, Interest, Escraw ltemns, Prepayment Charges, and Late Charges. Borrower shal! pay

ILLINOI3-Single Family=Faonie Mae/Freddic Mae UNIFORM INSTRUMENT
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when due the principal of, and interest on, the debl evidenced by the Note and any prepayment charges and late charges due
under the Note, Bortower shall also pay funds for Escrow ltems pursvant (o Section 3, Payments due under the Note and this
Sceurity Instrument shall be made in ULS, curreney, However, i any cheek or other instrumient received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
paymenis due under the Note and this Security Inswrument be made in ong or more of the folbowing forms, as selected by
Lender: (a) cash; (b} moncy order; (¢} certificd check, hank cheel, treasuret's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with Lhe potice provisions in Scetion 13, Lender may return any
paymend or partial payment i the payiment or parlisl payments are insuflicient to bring the Loan currend. Lender may aceepl
any payment or partial payment insullicient 1o bring the Loan current, witheut waiver ol any rights hereunder or prejudice 1o
its nghts o refuse fuch payment or partial payments ia the luture, but Lender is not obligated 1o apply such payments at the
time such paymeni= are accepted. I[ cach Periodic Payment is applied as ol its scheduled due date, then Lender need not pay
interest on unapplied fulds. Lender may hold such unapplied funds until Borrower makes payment lo bring the Loan current, If
Botrower does not do 4 within a reasonable period of time, Lender shall cither apply such funds or rewurn them to Borrower, If
nol applicd carlier, such ‘tnis will be applied to the owstanding principal balance under the Note immediately prior (o
foreclosure. Mo offset or ¢laiza which Borrower might lave now or in the fulure asainst Lender shail relieve Borrewer from
making payments due ander the Note and this Security instrument or performing the covenants and agreements secured by this
Security Instrument.

Z. Applicatien of Payments vi T1eceeds. Excopt as otherwise described in this Section 2, all payments accepied and
applied by Lender shall be applied in the follswig order of priority: {a) interest due under the Note; {b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shall be applied o each Petiodic Payment in the order in which it
became duc. Any remaining amounts shall be appliesd Grst te late charges, second o any other amounts due under this Security
Insirument, and then 1o reduce the principal balance of e Note.

H Lender reccives a payment from Borrower for a delinquent Pedodic Payment which includes a sufficient amount 1o
pay any late charge due, the payment may be applied to thi deliaquent payment and the tae charge, 17 more than one Periodic
Payment is qutstanding, Lender may apply any payment received ‘rom Borrower 10 the repayment of the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the exténtthal any excess exists aller the payment is applicd to the
full payment of one or morc Periedic Payments, such excess may Geapalicd to any late charges due. Yoluntary prepayments
shail be applied first 1o any prepayment charges and then as described 140 (e Note.

Any application of payments, insurance proceeds, or Miscellanesus Prosseds o principat due under the Note shali not
extend or postpone the due date, or change the amount, of the Periodic Paymer (s,

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodis Paymients are due under the Note, until
the Nete is paid in full. a sum (the “Funds™) to provide for payment ol amounts dus 170-fa} taxes and assessments and other
iters which can attin priority over this Scevrity Instrument as 2 lien or encumbrance or ke Property; {b) leasehold payments
or ground rents on the Property, if any; (¢} premivms {or any and all insurance requived by ‘Cender under Section 3; and (d)
Mortgage Insurance premiums, if any, or any sums payuble by Borrower to Lender in Liew o%4e payment of Morlgage
Insurance premiums in accordance with the provisions of Section 0. These items are called "Escrow dems.™ At originalien or
at any tine during the term of the Loan, Lender may require that Comnanity Assoctation Dues, Fees/ary Assessments, if any,
be escrowed by Boreower, and such dues, fees and assessments shall be an Escrow lem. Borrower sheil giomptly furnish to
Lender all notices of amounts (o be paid under this Section. Borrower shall pay Lender the Funds for Csciow liems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow lterms al any time. Any such waiver may only be in writing. In the cvenl of such
waiver, Borrower shall pay direetly. when and where payable, the amounts due for any Escrow lems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls evidencing such payment within
such time period as Lender may require. Borrower's obligation to make sech payments ane (o provide receipts shall Jor all
purposcs be deemed (o be @ covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. I Borrower is obligaled (0 pay Escrow llems directly, pursuant {0 a waiver, and Borrower
fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section 4 and pay such amount and
Borrower shall then be obligated under Section 9 Lo repay to Lender any such amount. Lender may revoke the waiver as (0 any
or all Escrow ltems at any time by a nolice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient (o permit Lender to apply the Funds at the
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time specified under RESPA, and (b) not to cxceed the maximum amount 2 leader can require under RESPA. Lender shall
estimale the ameunt of Funds due on the basis of current data and reasonable estimales of expenditures of fuwre Eserow liems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entily
(including Lender, if Lender is an institwtion whose deposits are s insured) or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow [tems no later than the tine specified under RESPA, Lender shall not charge Borrower for
holding and 2pplying the Funds, annually analyzing the escrow account, or verilying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender (o make such & charge. Unless an agreenient is made in
writing ot Applicable Law requites interest (0 be paid on the Funds, Lender shall not be required {0 pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shail give to Borrower, without charge, an anoual accounting of the Funds as required by RESPA.

[T there iz a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrawer for the
exeess funds indecordance with RESPA. 1F there is » shortage of Funds held in cscrow, as delined under RESPA. Lender shali
nolify Borrower asceuunired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESCA, hut in no more than 12 montitly payments. If there is 4 deficiency of Funds held in eserow, as deiined
under RESPA| Lender sial) notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary
make up the deficiency in a:¢esdance with RESPA, but in no more thai 12 monthly paymens.

Upon payment in full ofal! sums secured by this Seeurity Instrument, Leador shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrowcr s'iz'i-pay all taxes, assessments, charges, fines, and impositions atiributable 1o the
Property which can attain priority over tis Seaurity Instrument, leaschold payments or ground rents on the Property, if any,
aad Community Association Dues, Fees, and Assessments, if any. To the exient that (hese items are Escrow liems, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall prompily discharge any licn »sbich has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secrzd by the lien in a manner accoptable (o Lender, but only so long as
Borrower is performing such agreementd: (b) contests the liei 1o 2ood [aith by, or defends against enforcement of the ten in,
legal proceedings which in Lender's opinion opetate 1o pizvert the enforcement of the lien while those proceedings are
pending, but enly until such proceedings are concluded; or {e) s2cuiss from the holder of the lien an agreement salislactory to
Lender subordinating the lien to this Security instrument. I Lendel d<termines hat any parl of the Properly 1s subject © & lien
which can atain priority aver this Security nstrument, Lender may give eirower 1 notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall salisfy the lien oriake one or mere of the actipns set forh above in
this Scction 4,

Lender may require Borrower (o pay a ong-time charge for a real estatc-t=x Zerilication andfor reporiing service used
by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing o hereafier erected on the Property
insured against 1oss by fire, hazards included within (he term "extended coverage,” and auy other havards including, but not
limited to, earthquakes and floods, for which Lender requires insuranee, This insurance shall'be maintained in (he amounts
(including deductible Jevels) and for the periods that Lender requires. What Lender requires pursiiamd to the preceding
sentences can change during the teem of the Loan. The insuranee carticr providing the insurance shali ke hosen by Borrower
subject 1o Lender's right to disapprove Borrower's choice, which right shalf not be excreised unecasonably, Lender may require
Borrower 13 pay, in cosnection with this Loan, cither: (a) a one-time chirge for flood zone determination, cestification and
tracking services; or (b} a one-time charge for Mood zone determination and certification services and subsequeni' charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shali
tlso be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conneetion with
the review of any Nood zone delermination resulting from an objection by Borrower,

Il Borrower fails to maintain any of the coverages described above, Lender may ebiain insurance coverage, al
Lender's aption and Borrower's expense. Lender is under no obligation to purchase any particular type or smeunt of coverage.
Therelore, such coverage shall cover Lender, bt might o might not protect Borrower, Borrower's cquity in the Property, of
the contents of the Property, against any risk, hazard or liabilily and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coveta ge 50 obtained might significantly excecd the
cost ol insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debi of Borrower secured by (his Security Instrument. These amounts shall bear interest af the Nole rate from the
date of disbursement and shail be pavable, with such inferest, upen notice from Lender (o Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right (o
q ¥ p ] g
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disapprove such policics, shall include a standard mortgage ctause, and shall name Lender as morigagee andfor as an additional
loss payee. Lender shall have the rght to hold the policies and renewal certificates. If Lender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and rencwal nolices. [ Borrower obtains ary form of insurance coverage, not
otherwise required by Lender, lor damage ©, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee andfor as an additional loss payee.

[n the event of loss, Borrower shali give prompt netice to the insurance carrier and Lender, Lender may make [roofl of
loss if ot made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be apprlied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to
ensure the work has been compleled to Lender's satisfaction, provided that such inspection shall be undertaken promplly.
Lender may disburse proceeds for (he repairs and restoration in # single payiment or in a series of progress payments as the
work is completid. Unless an agreement is made in writing or Applicable Law vequires interest to be paid on such insurance
proceeds, Lender shal! not be sequired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, rotained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, 1f the restoriion or repair is not economically [easible or Lender's security would be lessencd, the insurance
procecds shall be applied te/vhe sums secured by this Security Instrument, whether or not then dye, with the excess, if any, paid
to Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2.

If Borrower abandons thy Pioperty, Lender myay file, ncgotiate and settle any available insurance claim and velated
matters. I Borrower does not respond «within 3¢ days to a notice from Lender that the insurance carrier has offered (o seltic a
claim, then Lender may negotiate and seitle the claim. The 30-day periad witl begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount nol 1o cas=etthe amounts unpaid under the Node or this Security tnstrument, and (b) any
other of Borrower's rights (ather than the right o wy refund of unearaed premiems paid by Berrower) undet il insurance
policies covering the Property, insofar as such rights =ce appiicable to the coverage of the Properly. Lender may use the
insurance proceeds either (o repair or restore the Propett!? of 10 vay amounts unpaid under the Nole or this Secarity Instrument,
whether or not then due.

6. Occwpancy. Borrower shall occupy, cstabiish, and Gst the Property as Borrower's principal residence within 60
days after the execution of this Security fnsirument and shall contirae 4o occupy the Property as Borvower's principal residence
lor at least one year aficr the date of occupancy, uniess Lender olliervise agrees In writing, which consent shall aot be
varcasonably withbeld, or unless exienuating circunmslances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; sispestiong. Borrower shall not desisoy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Piopery. Wiether or not Borrower is wesiding in
the Property, Botrewer shall maiain the Praperty in order to prevent the Property Tom deteriorating or decrensing i value
due to its condition. Unless it is determined pursuant to Section 5 that repair ar restaration is nol economically feasible,
Bonower shall promptly repair the Property il damaged o avoid further deterioration or d4; mags, I nsurance or condemaation
procecds are paid in conneetion with damage to, or the taking of, the Property, Borrower shall te responsible for repairing or
restoring the Preperty only if Lender has released proceeds for such purposcs. Lender may aisbursc proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work i com pletnd If the insurance or
condemnation proceeds are not sullicient to repair or restore the Property, Borrower is not reficved of Poviiwer's obligation for
the completion of such repair or restoraion,

Lender or ils agent may mrake reasonable catries upon and inspections of the Property. If it has rizsonable cause,
Lender may inspect the intetior of the improvements on the Property. Lender shall give Borrower notice at the time of or priar
le suclt an mterior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shali be in default if, during the Loan application process, Borrower or
HEY Persens or eatitios acting at the direction of Borrower or with Borcower's knowledge or consent gave materiafly False,
misleading, or inaccurate informalion or stalements to Lender (or failed 1o provide Lender with materizl information) in
conncction with the Loan. Material representations include, bul are nol limited lo, representations concerning Borrower's
cccupancy of the Properly as Boreower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1 (2) Borrower
fails to perform the covenants and agecernents contained in this Security [nstrument, (b) there is a tegai procecding that might
significantly alfeet Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankvuptey, probate, for condemnalion or forleiture, for enforcement of a lien which may atiain priovity over this Security
Instrument or to enlorce Jaws or regulations), or {¢) Borrower has abandoned the Froperty, then Lender may do and pay for

JLLINOIS-Single Fanily-Faneie Mar/Freddic Mac UXIFORM INSTRUMENT
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whatever is reasonable or appropriate to proteet Lender's interest in the Property and rights under this Sccurity Instrument,
including protecting and/or asscssing the value of the Property, and securing andfor repairing the Property, Lendet's actions can
inctude, bul are not limited 10! (a) paying uny sums secured by a licn which has priority aver this Security Instrument; {b)
appeating in court, and {¢) paying reasonable attorneys’ fees lo pratect its fnterest in the Property andfor rights under this
Security Instrument. including its secured position in a bankrupicy procecding. Securing the Property includes, but is not
limited 1o, enteting the Propetty 1o make repairs, change locks, replace or board up doors and windows, draim water from pipes,
climinaie building oc other code violations or dangeroys conditions, and have wtilities wimed on or off. Although Lender may
take action under this Scction 9, Lender does not have to do 5o and is nol under any duty or obligation ¢ do so. it is agreed that
Lender meurs no liability for not aking any or all actions aptherized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such terest, upon notice from Lender 10 Borrower requesting payment.

It thistseerrity Instrument is on a leasehold, Borrower shall comply with all the provisiens of the lease, Borrower
shatl not survender in¢ leasehold estate and interests herein corveyed or lerminate or cancel the ground lease, Borrower shall
not, without the exgress wrilten consent of Lender, alter or amend Lhe ground lease. H Borrower acquires fee title 1o the
Property, the leaseholdian-d the fee title shall not merge unless Lender agrees (o the merger in wriling,

10. Mortgage lnsarupse, If Lender required Mortgage Insurance as a condition of makmg the Loan, Borrower shall
pay the premiums required 10 maimiain the Morlgage Insurance in effcet. IT, for any reason, the Morigage Insurance coverage
required by Lender ceases to be avziiable from the mortgage insurer thal previously provided suclh insurance and Borrower was
required 1o make separately designazed payments toward the premivms for Morigage Insurance, Borcower shall pay the
premiums required (o oblain coverage substantially cquivalent to the Morigage Insurance previously in cffect, at a cost
substantially cquivalent to the cost to Borrawer of the Mortgage Insurance previously in effect, from an alternate mortpage
insurer selected by Lender, If substantially aquivelont Martgage Insurance coverage is not available, Bormower shall continue to
pay to Lender the amount of the separately designa’ed payments that were due when the insurance coverage ceased ( be in
effect. Lender will accept, use and retain these payincit< ns a non-refundable loss reserve in liee of Morigage Insurance. Such
loss reserve shatl be non-refundable, notwithstanding the factthat the Loan is ultimately paid in {ull, and Lender shall not be
tequered (o pay Borrower any interest or earnings on such Fss reserve. Lender can no tonger require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period (naf Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments foward the premiums for Mortgage
Ingutance. If Lender required Mortgage {nsurance as a condition of m? king the Loan and Borrower was required 1o make
separately designated payments toward the premiums for Mortgage Insicarice, Borrower shall pay the premiums reqaired to
maintain Mortgage Insurance in eifect, or to provide a non~rcfundable Joss reserve, uniif Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Letder providing for such termination or until
termination is required by Applicable Law, Nothing in this Section 10 affects Bairswer's obligation to pay interest al the rate
provided in the Note.

Mortgage insurance reimburses Lender {or any entity that purchases the Nots' o certain losses it may incur it
Borrower does nol repay the Loan as agreed. Botrower is nol a party o the Morigage Insiirange,

Mortgage insurers cvaluate their total risk on af such insurance in force fron time (o e, and may enter info
agreements with other parties thar share or modily their risk, er reduce Josses. These agreements ave dpacrms and conditions
that are satisfactory (¢ the mortgage insurer and the other party (or partics) Lo these agreements. These igicrinents may require
the morlgage insurer to make payments using any source of [unds that the mortgage insurer may have avalkble (which may
include funds oltained irom Morgage Insurance premiums),

As a tesult of these agreements. Lender, any purchaset of the Note, another insurer, any reinsurer, any other entity, or
any afliliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (ot might be characterized
as} a portion of Borrower's payments for Mortgage Msurance, in exchange for sharing ot modifying the monigage insurer's risk,
or reducing losses. If such agreement provides that an affitiate of Lender takes 3 share of the insurer's nsk in cxchange for a
share of the premiums paid to the insurer, the wroangement is often tormed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amoents that Borrewer has agreed to pay for Mortgage Insurance,
or aay other teems of the Loan. Such agreements will net inerease the amount Borrower will owe for Martgage
Insurance, and they will not entitle Borrower to any refund.

{b} Any such agreements will not affect the rights Borrewer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 o any other law, These rights may include the right 1 receive
certain disclesures, to request and obtain cancellation of the Mortgage [nsurance, to have the Mertgage Insurance
terminated antomatically, and/or to receive a refund of any Mortgage Ensurance premivms that were unearned at the

(LLENOIS-Single Fawily-Fannic Mae/Freddic Mo UNIFORM INSTRUGM EXT
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time of such cancelfation or termination.

11. Assignment of Miscellaneous Proceeds; Farfeiture, All Miscellancous Procceds are hereby assigned to and
shall be paid 1o Lender.

[Fthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair s economically feasible and Lender's seeurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an oppertunity Lo inspect such Property
lo ensure the work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and resteration in a single disbursement or in a series of progress payments as the work is
cumpleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Praoceeds, Lender shall nat be required 0 pay Botrower any interest or earnings on such Miscellaneouns Proceeds. [ the
restoration or repatr is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shalf be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paid to Borrower,
Such Miscellanear. Proceeds shall be applied in the order provided for in Section 2.

lan the eveat =8y total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
to the sums secured Lyabis Security Instrument, whether or not thes due, with the excess, if any, paid to Borrower,

In the event o'« rantial wking, destrection, or toss in value of the Property in which the fair market value of the
Properly immediately before the parial raking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security lastrariert immediately belore the pastial (aking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writiug, the sums seewred by this Security Enstrument shal] be reduced by the amount of the
Miscellancous Proceeds multiplied by (be Following Fraction: (a) the total amount of the sums secured immediaiely before the
partial taking, destruction, or 10ss in valse divided by (b) the fair market value of the Property immcedialely before the pariial
laking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destrictizn. or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, {est uziion, or loss in value is less than the amount of the sums secured
immediately belore the partial taking, destruction, or [os3in value, unless Borrower and Lender otherwise agree in writing, the
Miscetlancous Proceeds shall be applied 1o the sums secures by this Security Instewment whethet or not the sums are then due,

I the Property is abandoned by Borrower, or if, sfiecnotice by Lender to Borrower that the Opposing Party (as
defincd in the next sentence) offers to make an award 1o seule a-2iaiin for damages, Borrower fails to respond to Lender within
30 days after the date the notice s given, Lender bs awhorized o cllect and apply the Miseellaneous Proceeds either (o
restoration or repair of the Property or to the sums secured by this Se<wraiy Instrument, whether or nol then due. "Opposing
Party” means the third parly that owes Borrower Miscellaneous Proceeds/ erihe party against whom Borrower has a right of
agtion in regavd to Miscellaneous Preceeds.

Bomower shall be in default if any action or proceeding, whether eivil coeriminal, is begun that, in Lender's judgment,
could result in Forfeiture of the Property or other material impairment of Lender's invarest in the Property or rights under this
Securtty Instrument. Borrower can cure such a default and, if aceeleration has oceurred, reinstate as provided in Section 19, by
causing the action or proceeding 1o be dismissed with a ruling that, 1n Lender's judgment, prestudes Jorfziture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security astrument. The praceeds of any
award or ¢lam for damages that are attributablc t¢ the impaiement of Lender's interest in the Property are hereby assigaed and
shall be paid to Lender.

All Miscellancous Proceeds that are not applied 1o restoration or vepair of the Property shali‘or anvlied in the order
provuded for m Section 2.

12. Borrower Not Released; Forbeavance By Lender Not a Walver. Extension of the Lime-for payment or
modification of amortization of the suiws secured by this Sceurily Instrument gramted by Lender to Botrower or any Successor
in Interest of Borrower shall nol operate to release the Hability of Borrower ov any Successors in Interest of Borrower, Lender
shall net be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Securily Instrument by reason ol any demand made by
the original Borrower or any Successors in Interest of Borrower. Any lforbearance by Lender in exercising any right or remedy
including, withoul linmitation, Lender's aceeplance of payments from third persons, entitics or Suecessors in Interest off
Borrower or in amouals Jess than the amount then due, shail notl be a waiver of or preelude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower whe co-signs this Security Instrament
but does not execute the Note (a "co-signer™y; {a) is co-signing this Security lnstrument only 10 mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secarity Instrement; and (¢} agrees that Lender and ary other Borrower can agree 1o extend, modily, forbear or

ILLINOES-Single Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMEXNT
E& 32340 Page 7 of 11 Form M4 141



2102525078 Page: 9 of 13

UNOFFICIAL COPY

2010084004

make any accomvmedations with regard 1o the tenms of this Security fnsttument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interost of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shalt obtain all of Borrower's rights and benelits under
this Secunity Instrument. Borrower shafl not be released from Borrower's obligations and liability wnder this Security
Instrument unless Lender agrees o such relcase in writing. The covenants and agreements of this Security Instrument shall
bingd {except as provided in Section 20) and benelit the successors and assigns of Lender.

4. Loan Charges. Lender may chatge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's mterest in the Property and rights under this Security Instrument, inchuding, but nol
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Insirument to charge @ specitic fee (o Borrower shall not be constued a5 a prohibition en the charging of such
fec. Lender may net charge fees that are expressky prohibiied by this Security Instrument or by Applicable Law.

{lthe Lean is subject 1o a law which sets maximum ioan charges, and that law is finally interpreted so that the interest
or other loan chavges collecied or Lo be collected in connection with the Loan exceed the pevmitted limits, then: (a) any such
toun charge shall ke reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already
collected (rom Botrawzrwhich exceeded permitted limits will be refunded 1o Borrower. Lender may choose o make this
refund by reducing the piincipal owed under the Note or by making a dircel payment to Borsowee. I 2 refund reduces
principal, the reduction wiil te ireated as a partial prepayment without any prepayment charge (whether or not 4 prepayment
charge is provided for under the'Note). Borrowcer's acceptance of any such refund made by direct payment (0 Borrower will
constituie a waiver of any right o action Borrower might {rave arising out of such overcharge.

I5. Notices. Alf notices givea by Porrower or Lender in connection with this Security Tnstrument must be in writing,
Any notice to Borrower in connechion v/ith this Security Instrument shall be deemed 1o have been given to Borrower when
mailed by {trst ciass mail or when actually (felivered o Borrower's notice address il scat by other means. Nolice io any ene
Borrower shall constitute notice to all Borrowars un'ess Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has désignated a substitwie netice address by notice 1o Lender. Borrower shall
prompily notify Lender of Borrower's change of addrels-Af Lender specifics a procedure for reporting Borrower's change ol
address, then Borrower shall only report a change of adricss through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivening it
or by mailing it by first class mail to Lender's addvess stated hdrei’s imloss Lender has designated another address by notice o
Borrower. Any notice in connection with (his Security Instrumeat shall rol be deered to have been given to Lender untl
acuually received by Lender. Hf any notice required by this Security lnstrument is also requived under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requireme:t «:nder this Security Instrument.

16. Governing Law; Severability; Rules of Coustruction. Tis Security Insteument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. Al rigas apd obligations contained in this Security
Instrument are subject Lo any requircments and limitations ol Applicable Law. Appiicable Law might explicitly or implicitly
allow the parties to ugree by contract or it might be silent, bul such silence shall ot Ge zonstryed as a prohibition against
agreement by coniract. [n the event that any provision or clause of this Securily histamient or the Note conflicts with
Appheable Law, such conflict shall not affect other provisions of this Securily Instrumen! 6r'the Note which can be given
elicel without the conflicting provisian,

As used in (his Security Instrument: {a) words of the masculine gender shall mean and ineluds totresponeing neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vi0e versa; and (¢} the
word "may” gives sofe discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Seeurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Boreawer, As uscd in this Scction |8, "Intcrest in the
Property” means any legal or beneficial interest in the Property, including, but aot limited to, these beneficial interests
transterred in a bond for deed, contract for deed, installiien sales contract ot eserow agrecmend, the inten! of which 15 the
transfer of titlke by Borrower at a fulure date to a purchaser.

If"all or any part of the Property or any Interest in the Property is sold or transferred (ot if Borrower is not a natural
person and a bencficial intorest in Borrower is sold or transferred) wilhowt Lender's prior written consent, Lender may require
immediate payment in {ull of all sums secured by this Security Instrament. However, this option shall not be exercised by
Lender if such exetcisc is prolibiled by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a pericd of
ot less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. IF Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may
invoke any remedies permitted by (his Sccurity Instrsment without further notice or deniand on Borrowoer.

{LLINOISSingle Family-Fannic Mac/Freddic Mac UNIFORM INSTRUMENT
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13. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the vight to have enforcement of this Security Insirument discontinued at atty time priot 10 the carliest ol fa) five days belore
sate of the Properly pursuant 1o Section 22 ol this Security Instrament; (b) such othey period as Applicable Law might specify
for the termination of Berrower's right (o reinstate; or (¢) entry of a judgment extforcing this Secutity Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Secunity Instrument and the Nolc as
if no acceferation had occurred; (b) cures any delault ol any other covenants or agreements; (¢) pays ail expenses incurred in
enforcing this Security Instrument, including, but not limited (o, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of prolecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assurc that Lender's interest in the Property and
rights under this Security Instrument, and Borrowet's obligation to pay the sums secured by this Sceurity Instrument, shaii
continue unchanged unless as otherwise provided under Applicable Law. Lender may require thal Borrower pay such
retnstatement suvs and expenses in one or more of the following [orms, as selected by Lender: {a) cash; {b) money order; (¢)
certified check; vars check, treasurer's cheek or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Secutity Instrument and obligations secured hereby shall remain fully effective as i no acceleration had
oceurred. However, this rieht Lo reinstate shall not apply in the case of acceleration under Section 18.

2. Sale of Note; Chavige of Loan Servicer; Notice of Grievance. The Note or a partial interest i the Note (together
with this Security Instrument) cza be sold one or more times without prior notice 1o Bomower. A sale might result in a change
in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mongage foan servicime obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of fie Loan Servicer wnrclated to a sale of the Note. [T there is a change of the Loan
Servicer, Berrower will be given writien notice o the change which will stale the name and address of the new Laan S¢rvicer,
the address to which payments should be mide and any other information RESPA requires in connection with 3 notice of
transfer ol servicing. I the Mote is sold and thercarrr the Loan is serviced by a Loan Servicer other than the purchaset of the
Note, the mortgage loan servicing obligations to Beroer will remain with the Loan Servicer or be (ransferred 10 a successor
Loan Servicer and are not assumed by the Note puvchasar up'cos otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an individua liigant
or the member of a class) that arises from the vther party's actidns pursuant to this Security Instrument or that allzges that the
other party has breached any provision of, or any duty owed by Ceason of, this Security Instrument, until such Borrower or
Lender has notifted the other party (with such notice given in complianc: with the requirements of Section 15) ol such afleged
breach and afforded the other pacty hereto a reasonable period after Lic siving of such notice to take comective action. If
Applicable Law provides a time period which must elapse before certaiiagtion <o be taken, that time period wiil be deemed
to be reasonable for purposes of this paragraph. The notice of accelemation and pportanity (o cure given to Borrower pursuant
10 Section 22 and the nolice of aceeleration gives 1o Borrower pursuant to Secton #shall be deemed to satisly the notice and
opportunily 1 take corrective action provisions ol this Section 20.

21. Hazardous Substances, As used in this Section 21: {2) "Hazardous Substaiiccs™ are those subsiances delined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the followir g substances: gasoling, kerosene,
other lammable or toxic petroleum producis, toxie pesticides and herbicides, volatile solvents, matcnals containing asbestos or
formaldehyde, and radioactive materials; (b} "Environmental Law® means federal laws and laws of thejurisdiction where the
Property is located that refate 1o health, safety or environmental protection; (¢} "Eavironmental Cleanusp” includes any response
action, renedial action, or removal action, as delined in Environmenial Law; and (d) an "Environmentss Zoudition” means a
condition that can cause, contribute to, or otherwise irigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardouws Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law. (b) which creates an Environmental
Condition, or (c} which, due @ the presence. use, or rekease of a Hazardous Subsiance, creates 2 condition thal adversely
aflects the value of the Property. The preceding two sentences shall not apply Lo the presence, use, o storage on the Property of
smafl quantities of Hazardous Substances that are generally recognized (o be appropriate to nornial residential uses and 1o
maintenance ¢f the Property (including, but not limited 1o, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmemtal or regulatory agency or private party invelving the Property and any Hazardous Substance or Envicunmenta)
Law of which Borrower has actual knowledge, (b) any Environmental Condition, mcluding but not limited 1o, any spiliing,
leaking, discharge. release or threal of release ol any Hazardous Substance, and (¢} any condition causcd by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. IF Borrower learms, or is nolified by any

ILLINOIS-Singl: Family-Fannic Mae/Freddic Mae UNIFORM INSTRUMENT
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LEGAL DESCRIPTION:

That part of Lot Sixteen Hundred Thirty One (1631) in Woodland Heights Unit Four {(hereinafter described)
falling within Sections 23 and 24, Township 41 North, Range 9, East of the Third Principal Meridian in
Woodiand Heights Unit Four, being a Subdivision in Sections 23 and 24, Township 41 North, Range 9, East

of the Third Principal Meridian, accerding to Plat thereof registered in the office of the Registrar of Titles of
Cock County, Hlinois, on July 14, 1960, as Document Number 1931799, in Cook County, Illinois,

PROPERTY ADDRESS:
200 Mayfield Drive, Streanweond, IL 60107

PERMANENT INDEX NUMBER:

06-23-216-035-0000



